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ARKANSAS 
Arkansas (State of ) 

Olid Road District Bonds Re- 
deemed—-Almost half of the $118,- 
300 par value of old road district 
bonds which were never offered 
for refunding under the 1934 
Futrell Act have been presented 
and redeemed within the past few 
weeks, according to a report from 
Frank Storey, Jr., Refunding Su- 
pervisor for Arkansas. 

A St. Louis lawyer, representing 
five clients, exchanged $58,500 of 
the old bonds for 1934 issues and 
then cashed them under the terms 
of the 1941 Adkins Refunding 
Act for $77,331.81. The difference 
represented 3% interest from Jan. 
1, 1934 to July 1, 1941. Mr. Storey 
said the State is ready to retire 
the remaining $59,800 of the old 
bonds. 

Urges More State Ajid for 
Counties — State Revenue Com- 
missioner M. B. McLeod has pro- 
posed that counties be given a 
share of the State sales tax in- 
come to reimburse them for ser- 
vices extended to State agencies 
and to help relieve their financial 
difficulties. He suggested that 
county judges and school offi- 
cials cooperate in arranging a re- 
apportionment of the sales tax 
revenue, of which 50% now goes 
to the common school fund. He 
pointed out that the sales tax 
yielded $8,000,000 in 1942, as 
against original estimates of $5,- 
000,000 a year, which was the 
maximum figure on which the 
tax was distributed. 


“Perhaps an agreement could 
be reached whereby 25% of col- 
_lections in excess of $6,000,000 
would be turned back to the coun- 
ties. Since we don’t collect more 
than 65% due us, the incentive 
thus given county government 
might increase the total and prove 
profitable to counties and schools 
alike. 

“As it is, we receive only pas- 
sive cooperation from the coun- 
ties in collection of the sales tax. 
If we could arrange a plan where- 
by the counties would receive 





about $500,000 a year, our job 
probably will be much easier.” 

Mr. McLeod said his depart- 
ment may ask the Legislature to 
enact some form of “use tax’ in 
order to collect the 2% gross re- 
ceipts levy on goods bought out- 
side the State for use in Arkan- 
sas. Action of the Arkansas State 
Supreme Court, where cases in- 
volving the Department’s tax 
claims against Memphis, Tenn., 
firms are still pending, will de- 
termine the Department’s action, 
Mr. McLeod said. 

State Treasurer Earl Page on 
Jan. 4 turned back $365,268.38 in 
gasoline taxes and $32,079.52 in 
ad valorem taxes on trucks and 
buses to the 75 counties of Ar- 
kansas. 

The gasoline turnback compared 
to $365,498.98 in the preceding 
quarter and $413,817.04 in the 
corresponding 1941 quarter. The 
distribution was made on the 
basis of 7.7% of the tax collected 
in a county, under a 1934 act, 
and one-fourth cent a gallon un- 
der the 1938 law. 


Little Rock-North Heights 
District No. 28, Ark. 


Debt Settlement—Judge Frank 
H. Dodge of the Pulaski Chancery 
Court signed on Jan. 9 a consent 
decree which apparently brings 
to a close lengthy litigation in- 
volving the financial affairs of the 
district. 

Satisfying a $56,664.05 judgment 
obtained by the State of Arkansas 
in 1935 in a compromise by which 
the State will be paid approxi- 
mately 45% of principal, $3,500 
of which will be in bonds. 

Providing for the issuance of 
$17,500 in 4% callable funding 
bonds, dated Jan. 1, 1943, to ma- 
ture between 1945 and 1965; of 
these $8,000 will be retirement of 
$80,000 of outstanding bonds, plus 
a cash payment of $8,452.90 or 
18 cents on the dollar. 

Providing that a reassessment 
of benefits recently made against 
the district’s property be the only 
security of the new bond issue and 
that all previous assessments be 


Road 


The decree provides for: : 


| cancelled. The present assessment;ern Trust Co., 


| wee for approximately $27,000, 
| payable over 21 years. The pre- 
| vious assessment was for $160,000. 
| Property owners are expected to 
save 90% on total assessments. 

| Chancellor Dodge’s decree held 
|the district was “hopelessly in- 
solvent,” that “it will be impos- 
‘sible for it to pay its bonded in- 
'debtedness of $103,000 and the 
judgment of the State for $56,- 
664.05,” and that 95% of the real 
nroperty “is vacant and unim- 
proved, inrgely due to the fact 
that it is not worth the assess- 
ments of benefits originally made 
against it” by District 28; two 
other road districts and three 
utility districts. The decree said 
the owners could not obtain loans 
for building because of the high 
bonded debt and bonds and judg- 
ment will be worth little while 
the vacant lands are unimproved. 

The decree directed that $20,- 
298.26 held in a special account 
of the Justin Mathews Co. will be 
distributed as follows: 

1. The Metropolitan Trust Co., 
as agent for holders of $103,000 
in the district’s bonds, $8,452.90. 

2. To the State Treasurer to ap- 
ply on the judgment, $9,972.53. 

3. To the Mathews Co. for 
money advanced, $1,872.53. 

It directed Metropolitan to pay 
to the State $11,265 in gasoline 
turnback funds, all of which has 
been recently paid to and credited 
on the principal of the $15,500 
of the second issue of bonds, the 
maturities of which have been ac- 
celerated. This payment, plus 
$9,972.53 cash, gave the State 
$21,597.33. 


CALIFORNIA 


Pasadena, Calif. 

Bonds Authorized—The Board 
of Directors on Dec. 22 approved 
an issue of $160,886 Green Street 
Improvement District bonds. 
Dated Nov. 18, 1942. 

City Selling Bonds—Bessie 
Chamberlain, City. Clerk, an- 
nounces that sealed bids will be 
received until 9-a.m. (Pacific War 
Time) on Jan. 19 for the purchase 
of $988,075 bonds, including $674,- 
575 bonds of the city, the city 
high school district and the city 
school district, and $313,500 State 
of California bonds. 


COLORADO 


Creede, Colo. 
Purchaser — The $28,000 344% 
refunding bonds reported sold— 
v. 157, p. 1—were purchased by 
Oswald F. Benwell of Denver. 


Dolores, Colo. 
Bonds Voted—The voters re- 
cently. authorized an issue of 
$21,000 refunding bonds. 


ILLINOIS 


Chicago, Iil. 

Warrant Sale Details—The $10,- 
500,000 148% corporate tax war- 
rants of 1942 reported sold—v. 
157, p. 121—-were purchased by 





a syndicate composed of the Con- | 


tinental Illinois National Bank & 
Trust, First National Bank, North- 





Harris Trust & 
Savings Bank, City National Bank 
& Trust Co., and the American 
National Bank & Trust Co., all of 
Chicago. 

Freeport, I[il. 

Warrants Authorized—The City 
Council recently passed an ordi- 
nance for an issue of $100,000 tax 
anticipation warrants. 


INDIANA 


Indianapolis, Ind. 

Warrant Sale— The $1,095,000 
temporary loan warrants offered 
Jan. 11, including $100,000 for ac- 
count of the Indianapolis Sani- 
tary District—v. 157, p. 2—were 
awarded to a group composed of 
the Union Trust Co., American 
National Bank, Fletcher Trust Co., 
Indiana National Bank, Indiana 
Trust Co. and the Merchants Na- 
tional Bank, all of Indianapolis. 
The group named an interest rate 
of 0.75% on issues of $75,000 fire- 
men’s pension fund, $20,000 tuber- 
culosis fund, and $25,000 school 
health fund, and 0.625% on $125,- 
000 Board of Health, $750,000 gen- 


eral fund and $100,000 sanitary |’ 


district. All of the issues mature 
May 15, 1943. 


Vincennes, Ind. 

Warrant Offering—Joe J. Leon- 
ard, City Clerk-Treasurer, will 
receive sealed bids until 11 a.m. 
on Jan. 21 for the purchase of 
$50,000 temporary loan warrants. 
Due $25,000 on July 1 and Dec. 
30, 1943. Payable at the Clerk- 
Treasurer’s office. Legality ap- 
proved by Matson, Ross, McCord 
& Clifford of Indianapolis. 


IOWA 


Scranton, lowa 


Bonds Authorized — An ordi- 
nance providing for an issue of 
$12,000 134% sewer bonds was 
passed by the Town Council in 
December. Dated Oct. 1, 1942. 
Denom. $500. Interest M-N. Due 
Nov. 1, as follows: $500 in 1943, 
$1,000 in 1944, $500 in 1945, $1,000 
in 1946 to 1948, $500 in 1949, $1,- 
000 in 1950 to 1955, and $500 in 
1956. 


MAINE 


Maine (State of ) 


Highway Refunding Proposed— 
In his address at the opening ses- 
sion of the State Legislature on 
Jan. 7, Governor Sumner Sewall 
suggested that the “legislators 
might well consider the refunding 
of certain highway bond issues 
maturing during the war years in 
order to conserve funds for snow 
clearance.” 

“Experience to date,’ he de- 
clared, “indicates that the current 
level of revenues is barely suffi- 
cient to take care of interest pay- 
ments, maturing bonds and mini- 
mum highway maintenance. Un- 
der the present setup, therefore, 
it would appear necessary to pro- 
vide money from the highway 
surplus account for snow clear- 


} 


‘ance. 
“TI would call to your attention, | 


STATE AND CITY DEPARTMENT 





and for the two Winters of the 
coming biennium would exhaust 
substantially this surplus. 

“It would appear impossible to 
clear both the debt and the snow 
with present revenues. I recom- 
mend clearing the snow.” 

The legislators were reminded 
by the Governor that a law per- 
mitting the highway department 
to curtail expenditures in accord- 
ance with receipts expires next 
Feb. 1 and, “with conditions still 
uncertain,” said it appeared ad- 
visable to re-enact the measure. 

The State’s finances are in good 
condition, the Governor said, in 
pointing out that in the past fiscal 
year the general fund had in- 
creased, the bonded debt lowered, 
and the cash position improved. 
Highway costs for the current 
fiscal year, he added, had been 
cut $4,645,000, “approximately 
equal to the estimated loss of 





highway revenue for this period.” 


MARYLAND 
Baltimore County (P. O. Towson), 


Md. 

Bond Offering—The Chief Clerk 
of the Board of Commissioners 
will receive sealed bids until 11 
a.m. (EWT) on Feb. 9 for the pur- 
chase of $1,600,000 not to exceed 
5% interest coupon Metropolitan 
District, 13th issue bonds. Inter- 
est F-A. Dated Feb. 1, 1943. De- 
nomination $1,000. Due $40,000 
Feb. 1, 1944 to 1983. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1%. No bid for less 
than par. Principal and interest 
payable at the Union Trust Co., 
of Maryland, Baltimore. The ap- 
proving opinion of Niles, Barton, 
Morrow & Yost, of Baltimore, 
will be furnished. Enclose a cer- 
tified check for $80,000, payable 
to the County Treasurer. 


MASSACHUSETTS 


Boston Housing Authority, Mass. 
Note Sale— Francis X. Lane, 
Secretary, announced the award 
on Jan. 13 of $11,510,000 tempo- 
rary loan notes, consisting of 
seven series, to a group of banks 
headed by the Chemical Bank & 
Trust Co., of New York at 0.77% 
plus various premiums on the dif- 
ferent series as follows: $750,000 
4list series, $7 premium; $1,000,- 
000 42nd series, $11; $1,000,000 
43rd _ series, $13; $1,500,000 44th 
series, $17; $2,000,000 45th series, 
$19; $3,000,000 46th series, $23; 
$2,260,000 47th series, $21. 

Each series will be dated Jan. 
27, 1943 and payable Feb. 17, 1944. 
The proceeds of the notes will be 
used to pay expenses incurred or 
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to be incurred in the development $158,000 series 1 bonds. Due Nov. | structed the County Auditor to ‘of Philadelphia, as 154s, at a price | 1963, 102 and interest through 
ask for bids on an issue of $26,129 ' of 100.19, a basis of abowt 1.72%.|Sept. 15, 1968, and 101 thereatter. 


of housing projects located in the 
City of Boston and for which the 
Federal Public Housing Authority 
has agreed to make loans to the 
Local Authority to assist in the 
development thereof. 

Other bidders: F. S. Moseley & 
Co., Goldman, Sachs & Co., and | 
Garvey Fisk & Sons, Inc., 0.79% | 
plus $15 for the $1,000,000 43rd | 
series and Salomon Bros. & Hutz- | 
ler, 0.89% plus $39 for the $3,- 
000,000 46th series. 


Essex County (P. O. S~'er). Mass. | 
’ WNete Sale—The $750,000 notes 
offered Jan. 12—v. 157, p. 122— 
were awarded as follows: $400,000 
tuberculosis hospital maintenance 
notes, dated Jan. 15, 1943, due) 
‘Jan. 15, 1944, sold to Goldman, | 
Sachs & Co., New York, at. 
0.435% ; $350,000 hospital renewal | 
notes purchased by Merchants_ 
National Bank of Salem, at 0.32%. | 
Latter issue is dated Jan. 15, 1943, | 
and due April 1, 1943. 
- Other bids (for $400,000 issue): | 
Gloucester National Bank, 0.449%; 
Merchants National Bank of Sa- | 
lem, 0.51%; Cape Ann National | 
Bank, 0.51%; Beverly National | 
Bank, 0.53% , and Naumkeag Trust 
-Co., 0.54%. 
_ For $350,000 loan: Cape Ann 
National Bank, 0.34%; Naumkeag 
‘Trust Co., 0.35%; Beverly Na- 
tional Bank, 0.35%, and Glouces- 


_ter National Bank, 0.368%. 
Holyoke, Mass. | 


Note Sale—The $500,000 notes | 
offered Jan. 13 were awarded to | 
‘the First Boston Corp... at 9 434% 
discount. Dated Jan. 13, 1943 and) 
-due Nov. 12, 1943. Other bidders: | 
Park National Bank of Holyoke | 
0.438%; National Shawmut Bank | 
0.44%, and Merchents National | 
Bank of Boston 0.47%. 


Plymouth County | 
(P. O. Plymouth), Mass. | 
Note Sale—The issue of $300,000 | 


Feb. 1, 1943, and will not be sub- 


| wivate holders from bends of the 


| \depted by Congress, the success- 
| ‘wl bidder may, at his election, be 


1, as follows: $8,000 in 1951 
and $10,000 in 1952 to 1966.' 
The bonds will bear interest 
at a rate or rates expressed 
in multiples of 4 of 1%, not. 
exceeding 3% per annum to) 
May 1, 1945, not exceeding | 
2%% per annum thereafter 
to Nov. 1, 1945, not exceeding 
3% per annum thereafter to 
Nov. 1, 1948, not exceeding 
3%% per annum thereafter 
to Nov. 1, 1951 and not ex-)| 
ceeding 4% per annum there- | 
after until paid. 

62,000 series 2 bonds. Due Nev. 
1, as follows: $10,000 in 1943 
to 1946, $5,000 in 1947 to 1949 
and $7,000 in 1950. The bonds | 
will bear interest at a rate or 
rates expressed in multiples 
of % of 1%, not exceeding 
3% per annum to May 1, 
1945, not exceeding 242% per 
annum thereafter to Nov. 1, 
1945, not exceeding 3% per 
annum thereafter to Nov. 1, 
1948 and not exceeding 312% 
per annum thereafter until 
paid. 

Ail of the bonds will be dated 


ject to prior redemption. Princi- 
sal and interest payable at the 
Jetroit Trust Co., Detroit. Deliv- 
ary of bonds to be made at a De- 
roit bank. Village will pay for 
egal opinion of Berry & Stevens 
xf Detroit,;and cost of printing 
the bonds. A certified check for 
54.400, payable to order of the vil- 
‘age, is required. In the event 
what prier to the delivery of the 
»onds the income received by 


‘ame type and character shall be 
axable by the terms of any Fed- 
ral income tax law, hereafter 


elieved of his obligations under 
he contract to purchase the bonds 





County Ditch No. 44 bonds. 


MisSOURI 
Missouri (State of ) 
Additional Taxes And. Fiscal 
Year Change 
Governor F..C. Donnell informed 


the State Legislature at its open- | 


ing session on Jan. 6 that it will 
be necessary to provide $13,000,- 
00 of additional revenue in the 
new budget. 

The Legislature will have the 
alternative of levying new: or 
added taxes or reducing the pro- 
»0sed budget. As to the latter, 
he Governor suggested three 
‘courses: Cutting the school’s 
share of the general revenue from 
he customary one-third to the 
constitutional minimum of one- 
‘ourth, cutting departmental func- 
ions so they can operate on less 
noney, and cutting the Gover- 
»or’s Own budget recommenda- 
tions. 

The Gevernor made no mention 
of reported administrative sup- 
oort for new taxes. It. had been 
‘eported a week earlier that he 
was considering a recommenda- 
ion to increase the sales. tax, the 
3tate’s biggest revenue producer, 
‘rom 2% to 3%. Specific recom- 
nendations, if any, were expected 
o come in the special budget 
nessage which the Governor will 
submit in the near future. 

Another recommendation of the 
Governor was the changing of the 
"lose of the fiscal year from Dec. 
}1 to June 30. This was one of 
the proposals made to the 194: 
.egisiature by Governor Lloyd C. 
3tark in his farewell message. It 
1as long been favored as a means 
of ending such a situation as de- 
veloped late last year over defi- 
*iencies in various State depart- 
ments and which necessitated the 
salling of a special legislative ses- 
sion in November. 


| Dated. Dee. 1, 1942, and due Dec. 


Recommended — | 


l, as follows: $6,000 in 1944; 
$5,000 from 1945 to 1948 incl; 
$10,000 from 1949 to 1954 incl., 
and .$6,000 in 1955. Other bids: 


Bidder— Int. Rate Rate Bid 
For 2% Bonds 

Van . Deventer -Bros., Imc. ..;:........ - 100015 
for ~.109 Bonds 

Butcher & Sherrerd.. ; 100,157 

B. J. Von Ingen & Co., and Dolp 

‘Role |: ) Sire oa 100.07 

For 2.20% Bends 

Buckley Bros., ahd Ira Haupt & ©o.. 

jointly .... Eifars 


nin 


100.182 
. 100.31 

and 

100.26 


100.186 


For 24% Bonds 
B. Boland & Co.. ne a 
Webster Deugherty & Co., 
Julius A. Rippel, Ine.. jointly 
‘or “.10% Bonds 
H. Rollins & Sons iy 

For ' Bonds 


ot, 
and Bioren 


a. 
A: 


= 


junpiee, Yeatman & Co., 
& Cc., jomtiy.: >: 


NEW YORK 


Larchmont, N.Y. 

Nete Offering—The Village 
Treasurer will receive sealed bids 
until Jan. 18 for the purchase of 
$20,000 notes, dated Jan. 22, 1943, 
and due June 22, 1943. 


Nassau County (P. O. Mineola), 
N.Y 


Refunding Contract Extended— 
At a meeting of the Board oi 
Supervisors on Jan. 11, an ordi- 
nance extending the bond refund- 
wg contract to and_ including 
April. 15, 1943, between the county 
and Lehman Brothers and The 
Chase National Bank, refunding 
agents, was unanimously adoptec 
»y the County Board of Super- 
visors. The contract originally 
was to have expired Jan. 1, 1943. 

The refunding agenis repor. 
‘hat of $5,660,000 originally eligi- 
ble for exchange and maturing in 
che years 1943 to 1947, inclusive, 
$4,738,000, or approximately 84% 
the bonds have been ex- 
changed. The only bonds remain- 
ing eligible for exchange are out- 
standing bonds due in the years 
1946 and 1947. 


New York City Housing Authority, 
N. Y 


100.31 


Principal and interest. payable in 
New York City. Legality ap- 
proved by Hawkins, Delafield & 
Longfellow, of New York. 
Bonds Publicly Offered—Leh- 
man Bros. and associates re- 
offered the bonds from a yield of 
0.70% for the 4%s of 1944 to a 
price of 96.50 for the 2s of 1977- 
1981. Other members of the un- 
derwriting group are as follows: 
Blyth & Co., Phelps, Fenn & Co., 
all of New York; Harriman Rip- 
ley & Co., Inc., R. W. Pressprich 
& Co., of New York: First Boston 
Corp., Goldman, Sachs & Co.. 
Smith, Barney & Co., both of 
New York; Blair &.Co., Inc.. 
Lazard Freres & Co., F. S. Mose- 
ley & Co., Shields & Co., Union 
Securities Corp., A. C. Allyn & 
Co., Bacon, Stevenson & Co. 
Bear, Stearns & Co., all of New 
York; H. M. Byllesby & Co’, of 
Chicago; Alexander Brown & 
Sons, of Baltimore; Campbell 
Phelps & Co., Charles Clark & 
So., Coffin & Burr, all of New 
fork; J. M. Dain & Co., of Min- 
@apolis; Darby & Co., of New 
York; R. S. Dickson & Co., of 
Charlotte; Eastman, Dillon & Co.. 
Eldredge & Co., Equitable Securi- 
ties Corp., Estabrook & Co.; First 
of Michigan Corp., Harvey Fisk & 
Sons, all of New York: Fox. 
Reusch & Co., of Cincinnati; Geo. 
B. Gibbons & Co., Inc., Graham, 
Parsons & Co., both of New York: 
Hayden, Miller & Co., of Cleve- 
land; Gregory & Son, Hemphill, 
Noyes & Co., Hornblower & 
Weeks, E. F. Hutton & Co., Kean, 
Taylor & Co., Kidder, Peabody & 
Co., Lee Higginson Corp., all of 
New York; McDonald-Coolidge & 
Co., of Cleveland; Milwaukee Co., 
of Milwaukee: Minsch, Monell & 
Co., Newburger, Loeb & Co., Otis 
& Co., Paine, Webber, Jackson & 
Curtis, all of New York; Putnam 
& Co., of Hartford; Reynolds & 


notes offered Jan. 12 was awarded | ‘nd in such case the deposit ac- 


to the Rockland Trust Co. of) “™vr?nying his bid will be re- 


Rockland, at 0.40% discount. | turned. 
Dated Jan. 12, 1943, and due Nov, | 
18, 1943. The Brockton National | 
Bank of Brockton, second high | Alexandria, Minn. 
bidder, named a rate of 0.422%. | Bond Offering—T. G. Evenson, 
|at 716 First National Bank Bldg., 
1 Minneapolis, acting for the. citv, 


MINNESOTA 


Watertown, Mass. 
Note Sale—The Second Nationa 


Bank of Boston and the Boston Teports that sealed bids will be | 


/-eceived in the Council Room in 


Safe Deposit & Trust Co., in 
joint account, purchased the $200,- 
000 notes offered on Jan. 8, at 
0.40% discount, plus a premium 
of $1. Due Nov. 22, 1943. Other 
bidders: R. L. Day & Co. 0.415%; 
First Boston Corp., 0.422%; Na- 
tional Shawmut Bank, 0.43%; 
Merchants National Bank of Bos- 
ton, 0.43%, and Goldman, Sachs 
& Co., 0.435%. 


MICHIGAN 
Bay City, Mich. 

Bonds Described—tThe $141,000 
5%% water mortgage revenue 
bonds recently sold by the city 
sinking fund to the First of 
Michigan Corp., and Crouse, Ben- 
nett, Smith & Co., both of De- 
troit, jointly, at a price of 117.596 
—v. 157, p. 122—are in denoms. 
of $1,000, interest payable M-S, 
and mature Sept. 1, as follows: 
$24,000 in 1944, $14,000 in 1945, 
$32,000 in 1946, $13,000 in 1947, 
$24,000 in 1948, $4,000 in 1949, 
$11,000 in 1950 and $19,000 in 
1951. Principal and interest pay- 
able at the Guaranty Trust Co. 
New York. 


Clinton and Harrison Townships 
Fractional School District No. 7 
(P. O. Mount Clemens), Mich. 
Bonds Sold — The $47,000 re- 

funding bonds offered Dec. 9 were 

awarded to H. V. Sattley & Co. 
and Crouse, Bennett, Smith & Co., 
both of Detroit, jointly. The bonds 

bear 2%% interest to April -1. 

1947; 3% thereafter to April 1, 

_ 1957, and 442% thereafter to ma- 
turity. 


St. Clair Shores, Mich. 


. Bond Offering—Walter F. Pratt, 
Village Clerk, will receive sealed 


’ 


| he City Hall until 1:30 p.m. on 
Jan. 22 for the purchase of $44,- 
| 300 coupon airport construction 
|x90nds. Dated Jan. 1, 1943. De- 
| aomination $1,000. Due Jan. 1, as 
'“ollows: $2,000 from 1946 to 195? 
|uncl. and $5,000 from 1953 to 1958 
\'‘ncel. Bonds maturing after Jan. 1, 
1952 are redeemable on that date 
r on any subsequent interest 
payment date. Split rate bids will 
ve permitted with the request 
hat the. rates be in multiples of 
44 of 1%. Bids will be compared 
2 the basis of the total interest 
cost to maturity of the bonds, less 
oremium offered. Issue was ap- 
proved at an election on Oct. 16, 
1942. Principal and interest (J-J 
1) payable at a place designated 
by the bidder. A certified check 
‘or $1,000, payable to order of the 
city, is required. Legal opinions 


of Fletcher, Dorsey, Barker, Col- | 
Note Sale—The issue of $200,000 


jman & Barber, of Minneapolis. 
‘and R. S. Thornton, of Alexan- 
dria, must be accepted as to le- 
gality of the bonds. 


Hopkins, Minn. 
Certificate Offering — Frank 


NEBRASKA 


Wynot, Neb. 

Bond Sale Planned—tThe above 

community plans to sell an issue 

»f $11,000 not to exceed 6% in- 
terest refunding bonds. 


NEW HAMPSHIRE 


Dover, N. H. 

Note Sale—The $450,000 notes 
offered Jan. 8 were awarded to 
che First Boston Corp., at 0.438% 
jiscount. Dated Jan. 11, 1943 and 
jue $250,000 on Dec. 15, $100,000 
»sach on Dec. 22 and Dec. 30, 1943, 
Other bids: Lee Higginson Corp., 
0.445%; Leavitt & Co., 0.449%; 
First National Bank of Boston, 
| 0.468% ; Bond, Judge & Co., 0.47%. 


Nashua, N. H. 

| Note Sale—An issue of $200,000 
notes was awarded Jan. 13 to the 
Nashua Trust Co., Nashua, at 
'9.35% -discount. Dated Jan. 13, 
| 1943 and due Dec. 2, 1943. Other 
‘bidders: First Boston Corporation 
'0.424%: First National Bank of 
|\Boston 0.43%; 
Bank of Nashua 0.44% and In- 
dian Head National Bank, Nashua, 
0.54%. 


| 








Nashua, N. H. 


notes offered Jan. 13 was awarded 
to the Nashua Trust Co., Nashua, 
at 0.35% discount. Dated Jan. 13, 


| 1943, and due Dec. 2, 1943. Other 


bids: First Boston Corp., 0.424%; 
First National Bank of Boston, 





| Whitney, Village Clerk, will re- 


'tificates of indebtedness. Dated 





Due Jan. 1, as follows: $2.000 in 
1944 and 1945, $3,000 in 1946, $2,- 
WO in 1947 and 1948, $3.000 in 
1949, $2,000 in 1950 and 1951, $3,- 
\000 in 1952 and $2,500 in 1953.\ 
‘The approving opinion of 
| Fletcher, Dorsey, Barker, Colman 
|& Barber, of Minneapolis, will be 
' furnished. 





‘ceive sealed bids until 8 p.m. on) 
Jan. 22 for the purchase of $23,-| tional Bank, Nashua, 0.54%. 
500 not to exceed 6% interest cer- | 


Jan. 1, 1943. Denomination $500.| . 


0.43%; Second National Bank of 
Nashua, 0.44%; Indian Head Na- 


Portsmouth, N. H. 

Note Sale—The Merchants Na- 
tional Bank of Boston was! 
awarded on Jan. 13 an _ issue of | 
$350,000 notes at 0.43% discount. 
Due $250,000 Sept. 15 and $100,000 
Dec. 15, 1943. Other bids: Second 
National Bank of Boston, 0.435%; 
First Boston Corp., 6.475%. 


NEW JERSEY 


Palmyra, N. J. 
Bond Sale—The $92,000 coupon 


Co., of New York; Robinson- 
Humphrey Co., of Atlanta: E. H. 
Rollins & Sons, Roosevelt & Wei- 
gold, L. F. Rothschild & Co., all of 
New York; Schoelikopf, Hutton & 
Pomeroy, of Buffalo; Spencer 
Trask & Co., Starkweather & Co., 
Stone & Webster and Biodget, 
Inc., Tucker, Anthony & Co., B. 
J. Van Ingen & Co., all of New 


Bond Sale—A syndicate headed 
by Lehman Bros. of New Pork 
purchased privately on Jan. 12 an 
issue of $37,013,000 series A (first 
and second issues) refunding 
sponds of the above authority, 
paying a price of par for the obli- 
zations to bear various interest 
‘ates, depending on maturity, 
naking a net interest cost to the 


Second National | 








authority of 2.128%. The group 
also purchased a further $567,000 
of 0.25% bonds, maturing March 
15, 1943. The $37,)13,000 bonds 
are divided as follows: 


$3,186,000 442s, due March 15, as 
follows: $581,000 in 1944, 
$608,000 in 1945, $636,000 in 
1946, $665,000 in 1947 and 
$696,000 in 1948. 

3,789,000 242s. due March 15, as 
follows: $720,000 in 1949, 
$739,000 in 1950, $757,000 in 
1951, $777,000 in 1952 and 
$796,000 in 1953. 

4,266,000 244s, due March 15, as 
follows: $816,000 in 1954, 
$834,000 in 1955, $852,000 in 
1956, $872,000 in 1957 and 
$892,000 in 1958. 

7,888,000 2.20s, due March 15, as 
follows: $912,000 in 1959, 
$932,000 in 1960, $953,000 in 
1961, $974,000 in 1962, $995,- 
000 in 1963, $1,018,000 in 1964, 
$1,040,000 in 1965 and $1,064,- 
000 in 1966. 

6,878,000 2.10s, due March 15, as 
follows: $1,087,000 in 1967, 
$1,110,000 in 1968, $1,133.000 
in 1969, $1,158,000 in 1970, 
$1,182,000 in 1971 and $1,- 
208,000. in 1972. 

11,006,000 2s, due March 15, as 
follows: $1,232,000 in 1973, 
$1,257,000 in 1974, $1,282,000 
in 1975, $1,308,000 in 1976, 
$1,335,000 in 1977, $1,261.000 
in 1978, $1,138,000 in 1979, 
$1,161,000 in 1980 and $1,-| 
032,000 in 1981. } 

Dated Sept. 15, 1940. Denomi- | 

nation $1,000. Redeemable on) 

March 15, 1949 and any interest | 

date thereafter as a whole, or in 





‘part, in the inverse order of bond 


numbers at 105 and _ interest 


York; Wells-Dickey Co., of Min- 
neapolis; R. D. White & Co., 
White, Weld & Co., and J. R. 
Williston & Co., all of New York. 


Housing Authority Chairman 
Cites Refunding Advantages—Ed- 
mond B. Butler, Chairman of the 
New York City Housing Author- 
ity, in announcing the sale of the 
refunding bonds, stated: 

“This refunding operation is an 
outstanding achievement in the 
development of public housing 
finance. It is a culmination of the 
continuous growth of confidence 
of the banking community ir 
Housing Authority bonds. Under 
the United States Housing Act of 
1937, which provided financial as- 
sistance for low-rent public hous- 
ing projects, it was contemplated 
that 90% of the loan funds would 
come from the Federal Govern- 
ment and 10% from private fi- 
nancial resources. This refunding 
indicates that public housing and 
public housing finance have ar- 
rived at a point where this ratio 
may be practically reversed. In 
fact, the bonds sold today to the 
bankers, plus bonds previously 
sold to bankers and. peid, will 
constitute almost 90% of the total 
loan cost of the six projects. I 
am convinced that this achieve- 
ment will have a very favorable 
effect upon plans for post-war 
housing which may be considered 
by Congress.” 

Mr. Butler listed these impor- 
tant benefits resulting from the 
refunding: 

(1) Total interest cost over the 
life of the bond issue is reduced 
by more than $15,375,000. 

(2) This saving in interest cost 
will be reflected by corresponding 


bids until 7:30 p.m. (EWT) on 
Jan. 19 for the purchase of $220.- 
Cc refunding bonds of 1943, as, 
follows: 


Martin County 
(P. GC. Fairmont), Minn. 


Commissioners on Dec. 22 in- 


lor registered refunding bonds of- 
To Sell Bonds—The Board of‘ fered Jan. 12—v. 156, p. 2266—was 





awarded to M. M. Freeman & Co. 


‘interest through Sept. 


through Sept. 15, 1953, 104 and reduction in the subsidies to be 
15, 1958,\paid by the Federal Government 
103 and interest through Sept. 15, for these projects. 
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- (3) The Authority and the City well compared to totals of. the |FahHs Bridge Commission are due 


of New York will own these proj- 
ects free of any encumbering debt 
10 years earlier. 
being called in were not to have 
been paid off until 1996. As a re- 
sult of this refunding operation, 
the entire indebtedness, including 
both the debt to the public and 
to the Federal Government, will 
be paid off by 1986 at the latest. 
.. (4) The refunding bonds sold to 
the public today represent ap- 
proximately 85% of the cost of 
the projects; 15% of the cost is to 
be held by the Federal Govern- 
ment. This is to be compared with 
the previous issue in which the 
public held bonds. representing 
approximately 39% of the project 
cost and the Federal Government 
held an interest of 61%. The sale 
of $20,130,000 additional bonds to 
the public instead of to the Fed- 
eral Government releases that 
amount of lean funds which the 
Federal Public Housing Author- 
ity can use for new housing and 
especially for war housing. 

The refunding bonds sold today 
replace bonds which had been 
previously issued to finance Red 
Hook Houses in Brooklyn, com- 
prised of 25 buildings containing 


2,545 apartments, opened in 1939; | 


‘Queensbridge Houses in Long 
Island City, comprised of 26 
buildings containing 3,149 apart- 
ments, which opened in 1939; 
Viadeck Houses on the lower East 
Side of Manhattan, consisting of 
20 buildings containing — 1,533 
apartments and adjacent to the 
Viadeck City project, both opened 
in 1940; South Jamaica Houses, 
consisting of 11 buildings con- 
taining 440 dwelling units, opened 
in Jamaica, New York, in 1940; 
Kingsborough Houses in Brook- 
lyn, opened in 1941, with 16 
buildings containing 1,166 apart- 
‘ments, and East River Houses in 
‘mid-Manhattan, opened in 1941, 
‘and having 10 buildings, with 
1,170 apartments. 

' The first definitive financing in 
‘connection with these projects 
took place’'on Sept. 25, 1940. At 


that time, $8,046,000 were sold as 


Series A bonds to the banking. 
‘public, at a net interest cost to 
the Authority of 2.705%. These 
bonds represented about 18% of 


the total issue. The remainder of | 
to the, 


the bonds were issued 
United States Housing Authority 
(now the Federal Public Housing 
Authority) at rates of 3% an 
3.25%. 
thority recalled the original $8,- 
046,000 of Series A bonds, after 
paying off one maturity, and sold 
the first refunding Housing Au- 
thority bond issue of $17,620,000 
Series A bonds to the public at 
an interest rate of 2.23%. The 
balance, which this time was a 
sxnuch smaller portion of the total 
bond issue, was again solid to the 
FPHA. This $17.620,000 repre- 
sented about 39% of the estimated 
cost of the six public housing 
projects. This is to be compared 
with today’s financing of . which 


$37,580,000 of bonds were sold to} 


the public. This is about 85% of 
the cost of these six projects. 


New York (State of ) 


Gasoline Rationing Reflected In 
Reduced Revenues—Wartime in- 
‘fluences had the net effect of cut- 
‘ting New. York State revenue 
‘collections by $12,000,000 in the 
first half of the current fiscal! 
‘year, ended Dec. 31, compared to 
‘the corresponding six months of 
the previous fiscal year, accord- 
‘ing to a report issued Jan. 9 by 
Carrol E. Mealey, president of the 
‘State Tax Commission. 

‘ Rationing of gasoline and tires 
brought about the largest loss in 
revenue. There was a dip of $11,- 
800,000 in motor fuel tax collec- 
tions alone, during the first half 
-of: the fiscal year, while motor 
‘vehicle feés were off more than 
$5,000,000 in the same period. 
On the other hand, collections 
from Article 9A corporation taxes 
jumped nearly $13,000,000 during 
the six months, as against last 
year, while nearly all other rev- 
enue sources were holding up 


previous year. 
| Two exceptions are the transfer 


The old bonds and estate tax, off more than) 


$7,300,000, and the stock transfer 
| tax, off nearly $3,000,000. 

| The personal income tax collec- 
tions, at the half-way point, were 
down $2,888,000 but this was a 
decline of only 18%, compared 
to last year, in contrast to the 
25% reduction which was granted 
|ineome. taxpayers. 

In addition te corporation taxes, 
other revenue sources producing 
more than a year ago, at the end 
of a six-months’ period, are: al- 
coholic beverage tax, up $3,870,- 
000; pari-mutuel tax, up -$1,275,- 


000, and bank tax, up $1,200,000. | 

Cigarette tax revenue was off 
$500,000 and mortgage tax reve-| 
nue was down $975,000 at the fis- | 
cal half-way mark. 

The total tax collections by the | 
Department of Taxation and Fi- | 
nance (including both State and | 
local shares) for the six months | 
ended Dec. 31 was reported as | 
$152,313,899, compared to $164,-| 


| 


solely to limited vehicular traffic 
resulting from causes inherent in 
the war effort of Canada and the 
United States. We believe that 
with the end of the war we may 
anticipate a resumption of our 
/normal economy in which vehicu- 
‘lar traffic is an- essential factor. 
At that time the Rainbow Bridge 
should be an outstanding com- 
mercial success. We recommend 
that all bondholders patiently 
‘await the cessation of hostilities, 
confident that the Bridge Com- 
‘mission, during such time, will 
continue an economical and con- 
|servative administration. 
“STRANAHAN, HARRIS 
& CoO., INC.” 


Onondaga County 
(P. O. Syracuse), N. Y. 


Bond Saie—The $350,000 home 
relief bonds offered Jan. 8—v. 
157, p. 3—were awarded to the 
Chase National Bank of New 
York, as 1.20s, at a price of 
100.096, a basis of about 1.18%. 
Dated Jan. 1, 1943, and due Jan. 
1, as follows: $30,000 from 1944 


‘off 21.3%, motor travei was down to rapid change. Thus, for reasons 
40.8% on. State highways in ra- of military security, no one could 
tioned territory and many toll foresee that oil and gasoline 
facilities dependent largely on would have to be siphoned from 
pleasure traffic fared even worse. East Coast stocks in order to sup- 
Clockings made by the Port Au-| ply: our armed forces in Africa. 
thority in December showed that! Ail we can do at this time is to 
approximately 60% of the motor-| estimate where we would stand 
isis using its facilities were B and| under various assumed traffic 
Cc once — we gen- | conditions.” 
eral proportion of such ration| faking as a base the revenue 
books issued in the area was 43%. figures for 1941, the last year of 
The three Staten Island cross- normal operations, if 1943 traffie 
ings handled a total of 2,107,832) drops 40% the Authority should 
venicies as compared with 2,308,- end the current year with a bal- 
094 in 1941. Although these facil- ance of approximately $500,000 
ities represent only a small por- over all operating expenses and 
tion of the Authority’s revenues, debt service. This surplus would 
they are heavily used by war) be possible only because the Au- 


workers traveling between New 
Jersey and Staten Island. The 
George Washington Bridge han- 
dled 7,381,660 vehicles, a drop of 
about 2,000,000 from 1942. Used 
by a large proportion of passen-., 
ger cars and buses, the George 
Washington Bridge traffic wouid 





levels except for the factor of 


essential travel to war plants in, 


doubtless have tallen to lower | 


thority had already prepaid sume 
of its 1943 sinking fund require- 
ments. If, on the other hand, 
conditions cause a 50% decline in 
traffic, it would be necessary to 
withdraw $1,225,000 from the 
General Reserve Fund in 1943 to 
meet current obligations. 

‘“‘We have had as yet only a small 
sample of what traffic conditions 
will be under the new pleasure 


381,929 a year ago. 


New Jersey and to the Army con- Griving ban,” Mr. Ferguson said. 


A report of collections in De- 
cember only was characterized by 
a sharp decline in motor vehicle 
fees, which dropped $3,500,000, 
,and continued decline of motor 
ifuel tax receipts, while corpora- 
‘tion tax revenue gained $3,800,000. 
Total net collections by the De- 
partment in December were re- 
ported as $28,154,264, compared 
to $33,720,867 a year ago, a de- 
cline of $5.566,603. 


Bill Would Facilitate Lecal 
Drainage Financing—Under the 
provisions of a bill (S. Int. No. 
85) introduced in the Senate by 
Charles O. Burney, Republican of 
Buffalo, and referred to Internal 
Affairs Committee, Sections 64; 
230, 232 of the town law are 
amended to provide expense of 
improvement for drainage facili- 
ties in towns may be temporarily 
financed by issuance of certifi- 
cates or other evidence of indebt- 
edness not to exceed the amount 
of appropriation; maturing not 
‘mere than one year from date; 
i'renewals shall mature not more 
than 18 months after date of cer- 
tificates; payments may’ be made 
by surplus moneys, tax levy. 


New York (State of ) 











Legislative Mill — The Assembly 
|Ways and Means Committee on 


On Jan. 20, 1942, the Au- | Jan. 13 reported the Moffatt Bill | 


| to permit quarterly payment of 
| State income taxes this year and 
| to. change the start of the State’s 
| fiscal year from July 1 to April 1 
|—v. 157, p. 123. The bill is re- 
| ported amended so as to include 


|only these two subjects, the mat- | 


| ter of adjustments of appropria- 
tion items to. be adjusted in a 
separate bill. 


Bridge Commission, 


N.Y. 


| Jan. 1 Bend Interest Defaulted 
|—Interest due Jan. 1, 1943, on 
$4,000,000 Niagara Falls. Bridge 
‘Commission 444% revenue bonds 
\of 1970 has not been paid, mark- 
|ing the second bridge revenue is- 
|sue to become delinquent since 
the impact of wartime traffic re- 
strictions over Canadian border 
crossings. The original case was 
that of the Thousand Islands 
Bridge Authority, operating three 
structures crossing the St. Law- 
rence River. 
Commission built and’ operates 
the Rainbow Bridge which sparis 
the Niagara River and- was 
opened in November, 1941. Ina 
letter to bondholders dated. Dec: 
30, 1942, the Commission’ reported 
total cash on hand of $62,821 to 
meet all charges, as against Jan. 1 
bond interest requirements ‘of 
$85,000. Operating costs for 19438 
have been cut about 35% and the 
letter explains in detail the im- 
pact of the war on bridge opera- 
tions. Accompanying the letter is 
a statement of the bankers who 
underwrote the bond issue, the 
text of which follows: 

“It is our considered opinion 
that the difficulties of the Niagara 


| Niagara Falis 





The Niagara Falls} 


| to 1948 incl., and $46,000 from 

1949 to 1953 incl. Among other 

bids were the following: 
Fer 1%4& 

Bidae: “4% Bonds 
Ocffin & Burr, and White, Weld & Co. 
Haris Trust & Savings Bank 
<idder, Peabody & Co., d 

Shields & Co., i 
First of Michigan Corp., 

Grunial @& ©o., jointly...........:... 
Themical Bank & Trust 

New York 
Halsey, Stuart & Co. ... 

For 1.30% Bonds 


Geo. B. -Gibboris & Co., Inc., Roose- 
‘velt .& . Weigold 
“ason & 


Rate Bid 
100.126 
100.069 


& Co., jointly 
, Sachs & Co., and ae “ef 
a... at 
For 1.40% Bends 
Sy hes “< oe ot age san 
Bankers Trust Co., New York 
Poughkeepsie, N. Y. 
Bond Sale—The $210,000 coupon 
or registered bonds offered Jan. 
12—v. 157, p. 123—-were awarded 


to the Mercantile - Commerce 


Port of New York Authority, N.Y. 
| Chairman Ferguson Reports 
1942 Operations—The large vol- 
ume of essential war traffic mov- 
‘ing in the New York-New Jersey 
‘area was stressed in a review of 
1942 operations of The Port of 
New York Authority issued Jan. 


tile- 
St. Louis, 





Quarterly Tax Payment Bill in| }3 5, Frank C. Ferguson, Chair- 


'man,. who was. re-elected to his 
10th term in that office on Jan. 7. 
The factor of essential travel is 
reflected in the total of 25,009,845 
‘and tunnel crossings operated by 
‘the Port Authority in 1942. This 
figure compares with a peak vol- 
ume of 30,600,567 vehicles in 1941. 

Revenues from tolls alone in 
'1942 amounted to $14,445,828, a 
decline of 15.3% from 1941, ac- 
cording to preliminary figures. 
Gross revenues from all sources, 
including. the Port Authority 
Commerce Building, were approx- 
imately $16,144,048. Net income 


!terest amounted to $7,142,510, a 
| decline of $1,600,000 in net reve- 
|nues, compared with 1941. The 
Authority started 1943 with a bal- 
ance of $11,626,000 in the General 
Reserve Fund. Despite rising ma- 
terial costs and unusual expenses, 
such as the employment of aux- 
iliary guards, operating economies 
resulted in a saving. of $600,000 
in 1942. : 

Mr. Ferguson has played a lead- 
ing role in shaping and executing 
the Authority’s pioneering finan- 
“cial program in the revenue bond 
field, and is a prominent figure 
rin ‘New Jersey banking circles. 
‘He’ cautioned against’ drawing 
‘hasty conclusions from the total 
'1942 figures. Gasoline rationing, 
he emphasized; was not intro- 
duced until May 15. In the 7% 
months’ rationing period the de- 
cline was 276%, whereas traffic 
for the whole year was only 18.3% 
less than 1941. 

Throughout the rationing pe- 
riod the ‘Authority's loss has been 
less than the general motoring de- 
cline. In November, for example, 
when Port Authority traffic was 





struction centers on the west side, 
of the Hudson. The Holland Tun-— 
nel continued to iead the list as 
the Authority’s best revenue pro- | 
ducer with a total traffic of 11,- 
285,749 vehicles and earnings of 
$6,514,388. 


The largest overall decline was 
in passenger car traffic, which 
dropped from 24,114,183 in 1941 
to 18,607,150 vehicles in 1942, a 
loss of 22.8%. 


“The full effect of the war situ- 
ation on motor travel has not yet 
been felt,”’ Mr. Ferguson said. 
“We expect still deeper cuts into 
passenger car usage in 1943. We 
must reckon not only with the 
gasoline and rubber situation, but 
also with an inevitable shortage 
of replacement parts and mechan- 
ics to service automobiles. As of 
Jan. 8 of this year, only 23,500 
motorists in Manhattan and the 
Bronx had renewed their registra- 





tions as compared with 126,000 at 
the same time last year.” 


Motor truck traffic on all the 
Authority’s crossings fell off only 
6.1% and revenues from. this 
source closely matched 1941 re- 
cepits. With the cutting down of 
passenger car usage there oc- 
curred a corresponding rise in bus 
traffic which increased 10.8% over 
1941. Significant was the marked 
upswing in bus traffic at the Lin- 
coln Tunnel, which gained 21% 





i 


‘vehicles which used the bridge | 
|-$681,487 
l!with $664,426 for 1941. 


over 1941. At the George Wash- 
ington Bridge bus tolls totaled 
in 1942, as compared 


“During the first week all our 
facilities handled approximately 
85,000 fewer cars than in the pre- 
ceding seven days. However, no 
one can say at this time whether 
restrictions will be eased in the 


; months ahead. There were 1,675,- 


000 private cars registered in the 
metropolitan area in June, 1942, 


-which were furnishing transpor- 


tation to several million people. 
Certainly, if these cars were laid 
up for the duration, an irreplace- 
able loss in transport equipment 
would result which the buses, 
subways and rail lines could not 
absorb.” . 


In discussing the prospects for 
‘the year, Mr. Ferguson indicated 
‘that no revenues are anticipated 
from the second tube of the Lin- 
‘coln Tunnel. On the basis of pri- 
orities authorized by the Army 
and Navy Munitions Board, con- 
struction of the second tube was 
resumed in 1941. 

Although originally scheduled 
‘for completion this year, plans 
have recently had to be modified 
because of difficulties in obtain- 
‘ing electrical equipment for light- 
ing and ventilation of the second 
‘tube. In all other respects the 
tube will be completed, and plans 
are now being worked out by 
Port Authority engineers whereby 
it will be available in emergen- 
cies to civil and military traffic 
by utilizing the power lines of 
the south tube. 


Port Of New York Authority, N.Y. 
Officers Re-Elected—A 10th 





“We do not expect,” Mr. Fer- 
guson said, “that these bus and 
truck traffic levels will necessar- 
ily be maintained in 1945. Since 
buses and trucks must travel on 
new rubber, a further mileage 
1eduction seems probable. Meas- 
ures to accomplish this are now 


| 





! 
| 





being worked cut by the Office 
of Defense Transportation. At the 


ministration has the job of reduc- | 
ing the gasoline consumption of 
passenger cars. 

“It is important to bear in mind 
that 374,000 people a day are de-| 
pendent upon some sort of trans- 
portation across the State line. 
This is equivalent to a city the 


consecutive term as Chairman 
of the Port of New York Au- 
thority was unanimously ex- 
tended to Frank C. Ferguson at 
the annual meeting Jan. 8, and at 
the same time Howard S. Cull- 
man again was chosen Vice- 
Chairman. The oceasion also 
marked the beginning of a decade 


a \for Mr. Cullman in that office. 
| after operating expenses and iN-/|<.me time the Office of Price Ad- | = 


Austin J. Tobin, who became 
Executive Director last summer 
following the retirement of John 
E. Ramsey as General Manager, 


, was elected for the full year, as 


was Leander I. Shelley as General 
Counsel. Mr. Shelley succeeded 
Mr. Cohen when the latter retired 
in July. 

in choosing Mr. Ferguson, as- 





1\size of Indianapolis or Houston.) 
A considerable proportion of this sisted by Mr. Cullman, to preside 
traffic must be carried in some over the Port Authority, his col- 
form of vehicular transportation, leagues expressed the conviction 
whether bus or passenger cars, that the present is no time for 
since many of the most important any change in the administration 
war plants in New Jersey to of the bi-State agency. 
which large numbers of war Mr. Ferguson has been a Com- 
workers are now traveling are not missioner almost 20 years under 
served adequately by rail facil- appointments from several Gov- 
ities. ernors of the State of New Jersey, 
“A check made in December on and Mr. Cullman similarly is the 
our crossings showed that 85% dean of the membership on the 
of these war workers carry five New York side. He was ap- 
or more passengers per car. It pointed originally in 1927. 
is conceivable that there will, Executive Director Tobin had 
have to be some increase in pas- been Assistant General Counsel 
senger car usage in the interest of the Port Authority 15 years 
of- conserving bus tires. when appointed Executive Direc- 
“The prognosis for 1943 is diffi- tor and Mr. Shelley also had been 
cult because, as the 1942 experi-, Assistant General Counsel many 


ence shows, conditions are subject years. 
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Bank & Trust Co.,, St. Louis, and|New York exchange,-or at the 


Adams, McEntee & Co., Inc., New 
York, jointly, as 1.20s, at a price 
of 100.266; a basis of about 1.17%. 
Sale consisted of: 
$192,000 general refunding bonds. 
Due July 1, as follows: $8,000 
from 1944 to 1952 incl., and 
$15,000 from 1953 to 1960 incl. 
18,000 general bonds of 1943. 
Due $2,000 on July 1 from 
1944 to 1952 incl. 


All of the bonds are dated Jan. 
1, 1943. Other bids included the 
following: ; 

Bidder Int. Rate Rate Bid 
George B. Gibbons. & Co 


Inc.; Roosevelt & Weigold. 


and Merrill, Lynch, Pierce, 
PSS. 1.20% 


100.18 
100.218 


100.139 
100.119 


& Co. ge mee ngs hae 
rriman ey ¥ . 
va Goldman, Sachs & Co. ..1.20% 
Harris Trust & Savings Bank. .1.20% 


Rochester, N. Y. 


Note Offering — Raymond V. 
Ellis, City.Comptroller, will re- 
ceive sealed bids until noon 
(EWT) on Jan. 15: for the pur- 
chase of $400,000 pavement recon- 
struction notes. Dated. Jan. 20, 
1943 and due May 20, 1943. Bid- 
der to designate denominations 
desired and to whom notes shall 
be made payable, also. state rate 
of interest. Deliverable and pay- 
able at the Central Hanover Bank 
& Trust Co., New York. Legality 





|Central Hanover Bank & Trust 


Co., New York. The city .oper- 
ates under its City Charter, con- 
stituting Chapter 356 of the Laws 
of 1915, as amended. The bonds 
will be valid and legally binding 
obligations of the city, all the tax- 
able real property within which 
will be subject to the levy of ad 
valorem taxes to pay said bonds 
and interest thereon, without 
limitation of rate or amount. The 
opinion of Vandewater, Sykes & 
Galloway of New York will be 
furnished to the purchaser. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the.same type and char- 
acter shall be taxable. by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds; and in such 
case the deposit accompanying his 
bid will be returned. A certified 
check for $3,300, payable to order 
of the city, is required. 


NORTH CAROLINA 
‘Brevard, N. C. 
Tenders Wanted—Alex H. Ki- 
zer, Town Clerk, will receive 
sealed tenders until noon on Jan. 
25 of refunding bonds, dated July 
1, 1936, and due July 1, 1976. All 





approved by Reed, Hoyt & Wash- 
burn of New York City. 


Rochester, N. Y. | 
Refunding Bill in Legislature— 


A bill introduced in the State | 


Senate (S. Int. No. 93) authorizes 
the city to issue up to $4,150,000 
refunding bonds to enable it to 
operate on a cash basis. 


Utica, N. Y. 

Certificate Sale—The $1,250,000 
tax anticipation certificates of in- 
debtedness offered Jan. 12—v. 
157, p. 123—-were awarded to the 
Bankers Trust Co. of New York,, 
at 0.42% interest, plus a premium 
of $42. Dated Jan. 14, 1943, and 
due July 14, 1943. Second high 
bid was made by the Bank of The 
Manhattan Co., New York, a rate 
of 0.44%. Other bids: Chemical 
Bank & Trust Co., 047%, plus 
$11 premium; First National Bank 
of New York, 0.50%; Chase Na- 
tional Bank, New York, 0.53%; 
eRe City Bank of New York, 


%. 


Westchester County (P. O. White 
Plains), N.Y: 

Note Sale — The $500,000 tax 
anticipation notes offered Jan. 11 
were awarded to the First Na- 
tional Bank of Yonkers, at 0.25% 
interest rate. Dated Jan. 11, 1943, 
and due July 7; 1943. Issued. in 
anticipation of 1943 tax collec- 
tions. Other bids: 


Bidder— Int. Rate 
Chemical Bank & Trust Co., New York. 
and Citizens Bank, White Plains. 


tt & Co 
First National Bank, Boston 
White Plains, N. Y. 

Bond Offering—J. Wheeler 
Goldsmith, Commissioner of Fi- 
nance, will receive sealed bids 
until 11 am. (EWT) on Jan. 26 
for the purchase of $165,000 not 
to exceed 6% interest coupon or 
registered bonds, as follows: 


$115,000 series M bonds. Due Jan. 
1, as follows: $4,000 in 1950; 
$9,000, 1951 to 1956 incl.; 
$8,000 from 1957 to 1962 incl., 
and $9,000 in 1963. 

50,000 series N bonds. Due Jan. 
1 as follows: $2,000 in 1950; 
$3,000, 1951 to 1956 incl.; 
$4,000, 1957 to 1962 incl., and 
$6,000 in 1963. 

All of the bonds will be dated 
Jan. 1, 1943. Denom. $1,000. 
Rate of interest to be in a mul- 
tiple of % or one-tenth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable in lawful money at the 
Citizens Bank, White Plains, with 


Commercial and Financial Chronicle (Reg. U. S. P 
William Dana Seibert, President; William D. Ri 
offices: Chicago—In charge of Fred H. Gray, W 
B. Dana Company. Reentered as second- 


tenders must be considered firm 
for five days following date of 
opening, unless otherwise speci- 
fied therein. Call for tenders is 
being made pursuant to the pro- 
visions of the refunding plan. 


Davidson County (P. O. Lexing- 
ton), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
until 11 a.m. (EWT) on Jan. 19 
sealed bids at his office in Raleigh 
until 11 am. (EWT) on Jan.. 19 
for the purchase of $44,000 not to 
exceed 6% interest coupon re- 
funding bonds, as follows: 


$19,000 road and bridge bonds. 
Due Feb. 1; as follows: $4,000 
‘from 1954 to 1956 incl., and 
$7,000 in 1957. 

25,000 school bonds. Due Feb. 1, 
as follows: $6,000 from 1954 
to 1956 incl., and $7,000 in 
1957. 

All of the bonds will be dated 

Feb. 1, 1943. Denom. $1,000. In- 
terest F-A. 


A separate bid for each issue 
(not less than par and accrued in- 
terest) is required. Rate or rates of 
interest to be in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds of either 
issue (having the earliest maturi- 
ties) and another rate for the 
balance, but no bid may name 
more than two rates for either 
issue, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Principal and 
interest payable in legal tender in 
New York. General obligations; 
unlimited tax; registerable as to 
principal alone; delivery on or 
about Feb. 3, at place of pur- 
chaser’s choice. The bonds will 
be awarded to the bidder offering 
the lowest interest cost to the 
county, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. Bids must be on a 
form to be furnished with addi- 
tional information by the above 
Secretary. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The ap- 
proving opinion of Masslich & 





Mitchell of New York will be fur- 
nished the purchaser. Enclose a 


| certified check for $880, payable 
unconditionally to the State 
Treasurer. 


North Carolina (State of ) 

Recommends $15,000,000 High- 
way Bond Issue at War Close—Use 
of not less than $20,000,000 of sur- 
plus State general funds for the 
establishment of a post-war re- 
serve fund, to be invested wholly 
in State and Federal Government 
bonds, was recommended by Gov. 
J. M. Broughton in his message 
to the State Legislature Jan. 7. 

Governor Broughton also asked 
legislative approval of a program 
which would make possible the 
issuance of $15,000,000 in State 
highway bonds immediately at the 
end of the war to create a con- 
struction fund to supplement Fed- 
eral grants. 

“It is quite impossible to make 
any dependable prediction as to 
highway revenues for the ensuing 
biennium. This much, however, 
is certain: By the end of the 
present emergency period our 
highways will be badly in need 
of repairs and improvements. and 
much new construction of bridges, 
causeways. and additional’ high- 
ways, as well as widening and 
straightening many existing high- 
ways will be quite essential. Fur- 
thermore, at such time a program 
of public works of this character 
will be needed to give employ- 
ment to thousands of our people 
who will otherwise be unem- 
ployed. Unless some provision is 
made in advance, we may at the 
end of the war, with all of these 
existing, with building materials 
of all kinds fully available and 
labor crying for employment, find 
ourselves without ‘funds for such 
work and therefore under the 
necessity of waiting for many 
months or even for a year or 
more until normal highway rev- 
enue collections are attained. 

“In addition to its cash surplus, 
the Highway Commission has 
wisely built up a reserve fund 
which has largely been and can 
easily be invested in outstanding 
highway bonds of the State. This 
-is not a sinking fund, because the 
outstanding highway bonds total- 
ing at the present time $62,614,000 
are serial bonds, as to which no 
sinking fund is required and 
which are payable as to priacipal 
and interest out of current rev- 
enues. 

“In view of these contingencies, 
I recommend that the Legislature 
confer upon the Governor and 
Council of State full authority at 
the expiration of the present war 
to cancel highway bonds owned 
by the State and held in such 
reserve fund, thus reducing to 
that extent the outstanding high- 
way indebtedness, and to issue 
within the constitutional limits 
new highway construction. bonds 
to the extent of two-thirds of the 
bonds cancelled and redeemed 
during the biennium. Such new 
bonds, of course, could be issued 
at probably less than one-half the 
present interest rate of outstand- 
ing bonds. Such plans put into 
effect at the end of the war would 
immediately give the Highway 
Commission a fund of approxi- 
mately $15,000,000, plus available 
Federal funds, for new and badly 
needed highway construction and 
improvements and soundly affcrd 
employment to thousands of our 
people.” 


Winston-Salem, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 A. M. (EWT) on 
Jan. 19 for the purchase of $228,- 
000 not to exceed 6% interest cou- 
pon refunding bonds, as follows: 

$75,000 general bonds. Due 
Dec. 1, as follows: $30,000 in 1966 
and $45,000 in 1967. 

$153,000 school bonds. Due 
Dec. 1, as follows: $45,000 in 1966 
and $108,000 in 1967. 











All of the borids Will be dated | 
Dec. 1, 1942. Interest J-D. 


Denomination $1,000. A _ sep- 
arate bid for each issue (not less 
than par and accrued interest) is 
required. Rate or rates of inter- 
est to be in multiples of %4 of 1%. 
Each bid may name one rate for 
part of the bonds of either issue 
(haying the earliest maturities) 
and another rate for the balance, 
but no. bid may name more than 
two rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Principal and interest pay- 
able in lawful money in New 
York, or at the Wachovia Bank & 
Trust Co., of Winston-Salem. 
General obligations; unlimited 
tax; registerable as to principal 
only; delivery at place of pur- 
chaser’s choice. The bonds will 
be awarded to the bidder offering 
to purchase them at the lowest 
interest cost to the City, such cost 
to be determined by deducting the 
total amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. In 
the event that prior to.the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal; income tax law, 
the successfu] bidder may, at his 
election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York, will be 
furnished the purchaser. Enclose 
a certified check for $4,560, pay- 
able to the State Treasurer. 


Champion Township (P. O. Route 
4, Warren), Ohio 

Bond Sale—The $20,000 fire ap- 
paratus and building bonds of- 
fered Jan. 2—v. 156, p. 2179— 
were awarded to Ryan, Suther- 
land & Co., Toledo, as 1%s, at a 
price of 100.545, a basis of about 
165%. Dated Jan. 1, 1943 and 
due $1,000 on April 1 and Oct. 1 
from 1944 to 1953 incl. Other 


bids: 
For 2% Bonds 

Bidder Rate Bid 
Stranahan, Harris & Co., 

TI i un ices ep:ipltep li vee i hd te laitct 100.86 
Braun, Bosworth & Co 
Provident Savings Bank & 

Trust Co., Cincinnati ._._100.21 
Ohio Co., of Columbus 


For 24% Bonds 
Seasongood & Mayer 
Cincinnati, Ohio 

Bond Conversion Charges—We 
are advised by Arnold E. Majoew- 
sky, Secretary of the Board of 
Sinking Fund Trustees, that in ac- 
cordance with appropriate action 
taken at meetings on Jan. 6 of the 
city sinking fund trustees and the 
Board of Commissioners for the 
city school! district, the Secretary 
is authorized, at the request of 
holders of registered bonds, to ex- 
change them for coupon bonds. In 
making the exchange, the regis- 
tered holder is required to pay 
the entire printing costs, plus a 
service charge of $10 per issue, to- 
gether with any other and all 
mailing, insurance and other in- 
cidental charges with a minimum 
charge of $45 for any one issue. 

The Secretary was also autho- 
rized and directed to make a 
charge for the issuing of regis- 
tered bonds at $1.00 for the first 
bond and $.50 for each additional 
bond. This charge shall apply not 
only for the conversion of coupon 
bonds into registered bonds, but 
also for the transfer of registered 
bonds into new registered bonds. 


Cincinnati, Ohio 


To Issue Bonds—An offering of 
$80,700 street improvement bonds 





will be made by the city in the 
near future. Due Sept. 1, as fol- 
lows: $8,700 in 1944 and $8,000 
from 1945 to 1953 incl. 


Frazeysburg, Ohio 

Bond Sale Details—The $8,000 
fire department bonds awarded 
to the Ohio Co. of Columbus, as 
reported in V. 157, p. 3, were 
sold as 2s, at a price of 100.26, 
a basis of about 1.95%. Other 
bids: 

Bidder Int. Rate Rate Bid 
Fox, Reusch & Co. ..:.......5. 214% 100.325 
J. A. White & Co, wn... ,cssces 214% 100.139 
C. H. Kilpatrick, Frazeysburg...3% Par 

Miamisburg, Ohio 

Notes Authorized — An ordi- 
nance was passed in December to 
issue $10,000 4% municipal build- 
ing notes, dated Dec. 1, 1943 and 
due $1,000 on Dec. 1 from 1945 
to 1954 incl. 


OKLAHOMA 


Guthrie, Okla. 


Bond Election—At an election 
on Feb. 9 the voters will consider 
an issue of $200,000 airport bonds. 


Monmouth, Ore. 


Bond Call—Elsie O’Rourke, 
City Recorder, has called for pay- 
ment on Feb, 1, 1942, the follow- 
ing light and power bonds aggre- 
gating $36,000: 

Nos. 9 to 44, 34%, 
amount of $18,000. 

Nos. 45 to 80, 34%, to the 
amount of $18,000. 

Dated Feb. 1, 1940. Payable at 
the City Treasurer’s office. Inter- 
est ceases on date called. 


Silverton, Ore. 

Bond Sale Details—The $5,000 
2%4% refunding bonds purchased 
by the Charles N. Tripp Co. of 
Portland—-v. 156, p. '2267—were 
sold at par, are dated Jan. 1, 1943, 
in $500 denominations and mature 
$500 on July 1 from 1947 to 1956 
incl. Interest J-J. 


The Dalles, Ore. 

Bond Validation Sought—cC. L. 
Gavin, City Attorney, states that 
test suits will be filed in State 
Superior Court to determine the 
validity of the $125,000 airport 
bond issues authorized at the Nov. 
1942, general election. 


PENNSYLVANIA 


Ellwood City Municipal Authority, 
Pa. 

Plans Revenue Bond Issue—The 
Borough Council has approved a 
proposal that the municipal au- 
thority proceed with plans look- 
ing toward the purchase of the 
Ellwood Consolidated Water Co. 
Water works revenue bonds will 
be issued to finance the purchase. 


New Kensington Municipal 
Authority, Pa. 

Plans Purchase Of Water Com- 
pany—lIt is reported that the Au- 
thority expects to complete ar- 
rangements in the near future, for 
the purchase of the New Kensing- 
ton Water Company, which serves 
New Kensington, Arnold and 
Lower Burrell Township. 

A final report of engineers rep- 
resenting the Authority was ex- 
pected to determine the purchase 
price of the Water Company. Re- 
liable sources said the most re- 
cent price proposed was $2,050,- 
000. 

The purchase will be financed 
through the sale of Authority 
bonds which are expected to be 
retired in 25 years, after which 
the Water Company will be 
turned over to the City, debt-free, 
and its income, equivalent to 
eight mills of taxation, will go 
into the municipal treasury in lieu 
of taxation. 

Mayor W. Clarence Walley and 
City Clerk Louis G. Heinie an- 
nounced incorporation of the Au- 
thority on Jan. 2. 


Pennsylvania (State of ) 
Joint Authorities Cut Project 
Costs—More than a score of small 
Pennsylvania communities are 
performing through “joint au- 
thorities” government functions 
they could not afford to finance 


to the 
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individually, according to the 
American Municipal Association. 

By joining forces, with State 
legislative approval given in 1935, 
four groups of towns and villages 
have built new, or improved ex- 
isting, sewer facilities, and may 
construct and operate bridges, 
tunnels, streets, airports, sewers 
and parks as a joint enterprise. 

Construction and _ operation 
costs of the projects and admin- 
istrative costs of the authorities 
are allocated among participating 
communities in proportion to size 
of areas served, benefits to popu- 
lations of areas served, and so 
forth. 

Seed of the idea for co-opera- 
tive action through joint authori- 
ties was an informal. co-operative 
arrangement worked out a num- 
ber of years ago at meetings on 
the common problem of sewage 
disposal by representatives of 
communities in the Darby Creek 
and Central Delaware River 
areas. 

The State Legislature in 1935 
gave such groups authority to 
organize joint sewer boards as ad- 
visory and administrative agen- 
cies in construction and operation 
of sewer improvements. Activi- 
ties were limited, however, since 
the sewer boards could not make 
improvements or spend public 
funds without approval of voters 
of all the co-operating municipal- 
ities making up a joint authority. 

Eventually it became necessary 
to build a pumping station and 
sewer main to carry sewage from 
one area to the Delaware River 
some distance away, and an inde- 
pendent means of financing the 
project was needed. This was 
provided by a 1937 State law 
authorizing formation of joint 
authorities as corporations, with 
each’ participating community 
having one representative on the 
authority board. 

The board was given power to 
build and operate projects and 
charge cities for use of facilities 
or services, borrow money and 
issue bonds, make contracts and 
exercise the power of eminent do- 
main. 

This formal co-operation, in 
contrast to informal arrange- 
ments, allows greater flexibility 
of operation, centers legal respon- 
sibility on the enterprise itself, 
and permits an _ independent 
method of financing which may 
be beyond reach of a single com- 
munity, according to the associa- 
tion’s information. 

Two of the four groups of com- 
munities operating joint authori- 
ties are in Delaware County. 
Making up the Darby Creek Joint 
Authority are: Aldan, Clifton 
Heights,  Collingdale, Colwyn, 
Darby, Lansdowne, Sharon Hill 
and Yeadon, and the townships of 
Springfield and Upper Darby. 
Eight other communities make up 
the Central Delaware County Au- 
thority. 

Pennsylvania (State of ) 

Reduction of Taxes Possible— 
In an address at the convening 
session of the State Legislature 
Jan. 5, retiring Governor Arthur 
H. James declared that his admin- 
istration had paid off a $70,000,000 
deficit inherited from his prede- 
cessor and placed the State in such 
a sound position that taxes can be 
reduced between $50,000,000 and 
$70,000,000 during the biennium 
starting next June, “without det- 
riment to any essential State func- 
tion.” 

“IT am as firmly convinced today 
that we can reduce taxes as I was 
four years ago that we could op- 
erate without new taxes,”’ he de- 
clared. 

‘ Governor-elect Edward Martin, 
who will take office Jan. 19, has 
stated he would favor reduced 
taxes wherever possible. An ex- 
pected reduction of $60,000,000 in 
anticipated revenues has been 
cited as a barrier to tax reduction 
during the 1943-45 biennium un- 
less governmental expenses are 


curtailed. 








Philadelphia, Pa.. 

Tax Burden Low—In compari- 
son with other large cities of the 
United States, Philadelphia has 
comparatively low taxes, accord- 
ing to the current issue of “Citi- 
zens’ Business,” organ of the Bu- 
reau of Municipal Research. 

With a real estate tax rate of 
$28.75 per $1,000, the city ranked 
eighth among the 14 largest cities 
in the country in 1942, the Bureau 
stated. 

Per capita tax receipts in Phil- 
adelphia, based on a study made 
of 1940 taxes, ranked this city 
llth among the same 14 cities. 
The per capita receipt here dur- 
ing that year was $49.93. 

“Philadelphia’s per capita re- 
ceipts in 1940 from the general 
property tax amounted to $39.89,” 
the Bureau said. “In these re- 
ceipts Philadelphia ranked 12th 
among the 14 largest cities.” 

From business licenses and per- 
mits, the Bureau continued, Phil- 
adelphia had per capita receipts 
in 1940 of 20 cents. It was the 
next to the lowest of the 14 larg- 
est cities in this item of tax in- 
come. 


RHODE ISLAND 


Cranston, R. I. 


Note Sale—The First National 
Bank of Boston was awarded on 
Jan. 12 an issue of $200,000 notes 
at 0.75% discount. Dated Jan. 12, 
1943, and due Dec. 2, 1943. Other 
bids: Leavitt & Co., New York, 
0.784%: A. G. Becker & Co., 
0.80%: Lee . Higginson Corp., 
0.82%. 


Rhode Island (State of) 


Taxing Units To File New 
Report—A new form designed to 
simplify procedure and make an- 
alysis easier will be used by 
Rhode Island cities and towns in 
complying with a law requiring 
the filing of municipal reports 
with the State within 60 days of 
the close of their fiscal years. 

First municipality to use the 
new form will be. Barrington, 
whose fiscal year closed Oct. 31, 
and whose report is due to be filed 
on Dec. 31. Central Falls will be 
next, followed by Cranston, Paw- 
tucket, Woonsocket and Westerly. 
Other municipalities will receive 
the forms when their fiscal years 
expire. 

The revised form is the product 
of the joint committee on uniform 
municipal accounts, headed by 
Charles W. Hill, which undertook 
the work last May. In reaching 
its final conclusions on the forms 
to be used, the joint committee 
studied model reports in use in 
other States, the recommendations 
of national authorities on munici- 
pal reporting and considered spe- 
cific requirements of Rhode Island 
law. It, also, received much co- 
operation from the State Bureau 
of Audits, which handles the re- 
ports after they are filed. 

The new form eliminates all 
comparative data and percentages 
from the municipal statements. 
The old form called for informa- 
tion on the previous as well as 
the current fiscal years. Informa- 
tion on the previous year has been 
eliminated because it is contained 
in the report of the previous year. 


The new form is made simpler 
by providing a separate column 
for each fund and municipal ac- 
tivity in the statement of receipts 
and disbursements. . 


The form which municipalities 
now will use calls for excess or 
deficiency of revenue to be shown 
on a separate schedule to be re- 
conciled directly with cash. For- 
merly all figures were required to 
be- shown on a cash basis, and 
since some’ cities operate on an 
accrual basis the sections on cash 
were difficult for their officials to 
fill out. 

In the condensed statement of 
revenue receipts and ‘disburse- 
ments, general fund, each item has 
been numbered for easy reference 
to the instruction sheet-and the 
form has been simplified by re- 
moving from it all data pertaining 
to surplus or deficit. This data 
now appears by itself in a sepa- 





7 — - 


rate statement. 

Another change makes for clari- 
fication by segregating the bonded 
debt, the sinking fund and the 
floating debt. Formerly these 
three were all thrown into one 
statement. 

A change in the statement 
showing operation of appropria- 
tion accounts includes an addi- 
tional column for unpaid bills at 
the. end of the fiscal year. The 
former statement showed the 
total of unpaid bills of a munici- 
pality, but did not show what ap- 
propriation they were chargeable 
to. ‘The change is designed to re- 
flect a truer picture of budgetary 
control, it was said. 4 

Under another change, trust 
funds held only in a fiduciary ca- 
pacity, and sinking and pension 
funds required to be reported, are 
to be filed in separate schedules. 
This is to permit a more careful 
analysis of sinking and pension 
funds. Most towns, it was pointed 
out, do not have sinking and pen- 
sion funds. 

The new form requires also a 
report in detail as to what was 
outstanding in uncollected taxes 
at the beginning of a current fis- 
cal year, showing also assessments 
for the current fiscal year, a de- 
tailed picture of collections as 
they affected any previous fiscal 
year, and a total of uncollected 
taxes at the end of the fiscal year. 

There, also, is a change in the 
physical size of the municipal re- 
port forms from 10x16 to 8%x11. 
The new report is letter size, and 
so will be handled and filed easier 
than the old form. 


SOUTH DAKOTA 


Mitchell, S. Dak. 


Bond Offering Details—As pre- 
viously reported in these columns 
—v. 157, p. 124—sealed bids. will 
be received by Chris Hirning, 
City Auditor, until 7:30 p.m. on 
Jan. 25 for the purchase of $135,- 
000 not to exceed 3% interest 
water works bonds. Dated Jan. 1, 
1943. Denomination $1,000. Due 
$7,000 in 1946 to 1954, and $8,000 
in 1955 to 1963. These are the 
bonds authorized at the election 
held on Dec. 29, 1942, by a vote 
of 1,052 to 130. Principal and in- 
terest payable at the City Treas- 
urer’s office. The approving opin- 
ion of Fletcher, Dorsey, Barker, 
Colman & Barber, of Minneapolis, 
will be furnished. Enclose a cer- 
tified check for $3,000. 


TENNESSEE 
Shelby County (P. O. Shelbyville), 


Tenn. 


Bond Validation Sought—Bills 
S. B. Nos. 25 and 26 have passed 
third reading in the State Senate 
calling for validation of $4,000,000 
electric power bonds and $5,000,- 
000 transportation system  pur- 
chase bonds. 


TEXAS 


Lorenzo, Texas 


Bond Call—-City Treasurer Le- 
roy Lemon announces that 4%, 
Series 1936 refunding bonds Nos. 
6 to 8 for $500 each, and Nos. 9 
to 42 for $1,000 each, dated Feb. 
10, 1936, are called for payment 
on Feb. 10. The city will pay said 
bonds when presented for pay- 
ment on said date, at par and 
accrued interest, at the First Na- 
tional Bank, Dallas, or at the 
Central Hanover Bank & Trust 
Co., New York. Interest ceases on 
date called. 


UNITED STATES 


United States—Of the $78,492,- 
000 of various local housing au- 
thority note issues offered Jan. 
13—v. 157, p. 124—a total of $76,- 
276,000 were awarded to a nation- 
wide group of banks: headed by 
the Chemical Bank & Trust Co. 
of New York City. The group 
named an interest rate of 0:77% 
on most of the issues and in all 
eases specified small premiums. 
The issues taken at other rates 
were as follows: $8,300,000 Chi- 
cago, Ill., Housing Authority, due 
Aug. 10,1943, at 0.63% ; $1,813,000 
Newport News, Va., housing, due 





Nov. 10, 1943, and _ $1,859,000 
Portsmouth, Va., housing, due 
Nov. 10, 1943, at 0.68%; $606,000 
Pensacola, Fla., housing, due May 
19, 1944, at 0.90%. The bankers 
named the 0.77% rate on all is- 
sues maturing Feb. 14, 1944. 

The $2,216,000 New York City 
Housing Authority notes offered 
the same day and maturing July 
27, 1943, were awarded to R. W. 
Pressprich & Co. of New York, at 
0.59%. 


Additional Sales Scheduled— 
Another series of offerings total- 
ing $16,928,000 will be sold on 
oar 20, as reported in V..157, p. 


WASHINGTON 
Seattle, Wash. 


Bond Offering Details—As pre- 
viously reported in these columns, 
sealed bids will be received by 
W. C. Thomas, City Comptroller, 
until noon on Jan. 26 for the pur- 
chase of $7,900,000 not to exceed 
6% interest municipal light and 
power, 1933, series LR-6, revenue 
bonds. Interest J-J. 


Due Jan. 1, as follows: $80,000 in 
1954, $125,000: in 1955, $172,000 in 
1956, $220,000 in 1957, $294,000 in 
1958, $339,000 in 1959, $436,000 in 
1960, $665,000 in 1961, $636,000 in 
1962, $837,000 in 1963, $674,000 in 
1964, $507,000 in 1965, $579,000 in 
1966, $498,000 in 1967, $413,000 in 
1968, $327,000 in 1969, $328,000 in 
1970, $288,000 in 1971, $256,000 in 
1972 and $226,000 in 1973. Call- 
able as a whole on Jan. 1, 1948, or 
on any interest payment date 
thereafter, at par and accrued in- 
terest, upon 30 days’ previous no- 
tice of the City’s intention to re- 
deem said bonds, published at 
least twice in a daily newspaper 
in New ‘York City and in a daily 
newspaper in Seattle as provided 
in Ordinance No. 64065 as 
amended by Ordinance No. 72356. 
Bidders may also state by alter- 
nate bid whether they will take 
bonds callable as a whole on, but 
not before, Jan. 1, 1953, or on any 
interest payment date thereafter, 
upon 30 days’ previous notice of 
the City’s intention to redeem said 
bonds published at least twice in 
a daily newspaper in New York! 
City, and in a daily newspaper in 
Seattle as provided in Ordinance 
No. 64065 as amended by Ordi- 
nance No. 72356 and shall indicate 
any difference in price. The 
bonds are payable solely from the 
special fund created by Ordinance 
No. 64065, called the ‘Municipal 
Light Extension Bond Fund, 
1933,” to which the City has 
pledged the gross revenues of its 
municipal light and power system 
in amount sufficient to pay prin- 
cipal and interest. Bidders are 
also advised that the City has es- 
tablished the “Municipal Light 
and Power Bond Reserve Fund” 
into which there shall be paid 
$400,000 out of the surplus in the 
Light Fund forthwith, plus $75,000 
monthly, as and to the extent such 
monies are available monthly out 
of such surplus until $2,000,000 
shall accumulate in said reserve. 
Said special fund shall be used as 
a reserve for principal or interest 
on Seattle Municipal Light and 
Power bonds heretofore or here- 
after issued, and it shall be re- 
plenished and maintained from 
available surplus to an amount 
equal to at least one-half of the 
bond and interest requirements 
for the next ensuing year. Any 
monies in the reserve fund may 
be invested in securities of the 
Federal Government or other 
marketable securities eligible for 
the deposit of trust funds under 
regulations of the Board of Gov- 
ernors of the Federal Reserve Sys- 
tem. Principal and interest pay- 
able at the City Treasurer’s of- 
fice or at the State Fiscal Agency 
in New York. Registerable as to 
principal, or as to principal and 
interest, at the option of the pur- 
chaser. It is understood that. if 
prior to the delivery of the bonds 
the income receivable by the 
holders thereof shall be taxable 
by the terms of any Federal in- 
come tax law, the successful bid- 
der may, at his option, be relieved 








of his obligation to purchase the 
bonds; and in such case the de- 
posit accompanying his bid will 
be returned. The right is re- 
served to reject any and all bids, 
and no bid may be withdrawn 
after the same is filed with the 
above Comptroller unless permis- 
sion is first obtained from the City 
Council. Bidders will be required 
to submit separate bids upon 
blank forms furnished by the City 
Comptroller. Said bids to be 
without condition, interlineation, 
explanation or erasure. These 
bonds are part of an’ authorized 
issue of $18,500,000. The bonds 
will be approved as to legality by 
Thomson, Wood & Hoffman, of 
New York, whose favorable opin- 
ion will be delivered to the pur- 
chaser free of charge. Delivery 
in Seattle, New York, Chicago, 
Boston or Cincinnati, at the op- 
tion of the purchaser. Enclose a 
certified check for 5% of the 
amount of the bid. 


WISCONSIN 
Superior, Wis: 

Debt Leveling Program’ Ef- 
fected—Successful completion of 
a level debt' service plan for the 
city has equalized its debt cal- 
endar to eliminate the necessity 
for additional refunding and per- 
mit. a regular and orderly reduc- 
tion of indebtedness, according to 
N. J. Sindelar, Director of Finan- 
ces. Pursuant to the program, 
which terminated Oct. 15 last, 
$714,500 or 94% of the $760,000 
eligible bonds were exchanged. 
The exchange proposal was con- 
ducted by a syndicate composed 
of the First National Bank & 
Trust Co., Minneapolis. Kalman & 
Company, Allison-Williams Com- 
pany, Northwestern National 
Bank and Trust Company, Wells- 
Dickey Company, all of Minne- 
apolis; First National Bank, Har- 
old E. Wood & Company, both of 
St. Paul; The. Northern National 
Bank of Duluth and John Nuveen 
& Company of Chicago. 


Canada (Dominion of ) 


$90,000,000 Bonds Offered By 
Morgan Stanley Syndicate —A 
syndicate headed by Morgan 
Stanley & Co., New York, offered 
on Jan. 14 an issue of $90,000,000 
Dominion of Canada refunding 
bonds, dated Jan. 15, 1943, and 
including $30,000,000 2'%s, .due 
Jan. 15, 1948, and $60,000,000 3s, 
of which $30,000,000 mature in 
1953 and a similar amount in 1958. 
The 2%s are priced at par and 
accrued interest, the 10-year 3s 
at 100.50 and interest, and the 15- 
year 3s at 98.50 and interest. The 
2s are callable at the Domin- 
ion’s option, in whole but not in 
part, at par and accrued interest 
on 30 days’ notice on or after Jan. 
15, 1947; the 10-year 3s, only in 
their entirety, on 45 days’ notice, 
at 104, on or prior to Jan. 15, 
1946, thereafter to and including 
1949 at 103, and to and including 
1951, at 102, and thence to matur- 
ity at par, all with accrued in- 
terest. 

The 15-year 3s are redeemable 
as a whole, or in part, by lot at 
any time on 45. days’ notice at 
104 until 1946, thereafter to Jan. 
15, 1949 at 103; then until Jan. 
15, 1952 at 102; until Jan. 15, 1955, 


at 101, and thereafter to maturity 


at par, also with accrued interest 
in all instances. 

Proceeds of the issue, together 
with $10,000,000 of available 
Treasury cash, will be used by 
the Dominion government in the 
redemption of $100,000,000 out- 
standing Dominion 5s of 1952 
which have been called for pay- 
ment on March 15, next, at par 
and accrued interest. 

The underwriting group, in ad- 
dition to Morgan Stanley & Co., 
also includes, among others, The 


First Boston Corporation; Smith, 
Barney & Co.; Harriman Ripley 
& Co., Inc.; Wood, Gundy & Co., 


Inc.; Dominion Securities Corp., 


and A. E. Ames & Co., Inc. 
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Abitibi Power & Paper Co., Ltd.—Sale of Plant— 


This company’s idle Espanola plant has been: sold for cash to the 
Kalamazoo Vegetable Parchment Co. of Kalamazoo, Mich., it was 
&nmnounced on Jan. 8 by G. T. Clarkson, Receiver and Manager of 
Abitibi. The sale price was not disclosed, but may be announced 
when the transaction is placed before the Ontario government for 
ratification.—-V. 156, p. 2093. 


Abraham & Straus, Inc.—New Director, Etc.— 


Edward J. Frost, President and director of Wm. Pilene’s Sons Co. 
of Boston, has been elected a director of Abraham & Straus, Inc., to 
sueceed the late Louis E. Kirstein. 

In connection with the dividends recently declared for payment on 
Jan. 25 on the common stock, it was pointed out that the dividend 
declared in January in previous years was a residual dividend for 
the fiscal year ending on Jan. 31. However, the board recently changed 
its fiscal year to end on July 31, so that what was formerly the fina! 
dividend now becomes the second dividend in the new fiscal. year. 

Tee company’s statement explained: “Because of economic uncer- 
tainties facing retail stores during the national emergency, the neces- 
sity for restrictions cn the manufacture and distribution of merchan- 
dise to the civilian population and the probability of increased taxa- 
tion, the board has determined it the part of conservative management 
to pay a $1 dividend at this time.’’ See also V. 157, p. 125. 


Adams Express Co.—Net Assets— 


The net assets value per share of common stock at the close of 
business Jan. 12, 1943, approximated $11.90.—V. 156, p. 2003. 


Adams- Millis Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Feb. 1 to holders of record Jan. 22. 
Payments during 1942 were as follows: Feb. 2, May 1 and Aug. 1, 
25 cents each; and Nov. 2 and Dec. 23, 50 cents each.—V. 156, p. 2093. 


America-Canada Trust Fund—Pays 35-Cent Dividend 


A distribution of 35 cents per share was recently declared on the 
bearer shares, payable Jan. 15 upon presentation of coupon No. 8. This 
compares with 30 cents paid on July 15, last, 35 cents on Jan. 15, 1942, 
45 cents on July 15, 1941, and 48 cents on Jan. 15, 1941. 


American Casualty 
Capitalization— 

The stockholders will vote Feb. 2 on a proposal to increase the 
euthorized capital stock from 200,000 shares, par $5 (all outstanding), 
to 400,000 shares, par $5.—V. 148, p. 2252. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942—12 Mos.—1941 
Subsidiaries Censolidated $ $ 
Operating revenue ____ 8,943,278 
pevetion ..... 2... 2,947,269 
Maintenance _____- 502,770 
Depreciation _..______.. 1,125,741 
Amort. of elec. plant ac- 
quisition adjust. ____ 8,333 
*Pederal income taxes_ 640,707 
*Excess profits taxes___ 810,666 
Other taxes 853,783 
$2,054,008 
24,918 


Reading, Pa.—To Increase 


‘ 
v0., 


$ 
96,721,134 
34,199,357 
5,014,970 
12,750,029 


16,667 
7,106,142 
1,686,002 
9,536,809 


$2,097,556 $23,186,143 $26,411,158 
12,164 267,711 330,158 


$2,019,720 $23,453,854 $26,741,317 
608,637 7,299,306 7,286,269 
61,148 409,518 611,775 
323,692 3,884,098 4,027,487 


$ 
8,700,548 104,337,472 
3,193,186 35,009,279 
423,469 5,698,870 
1,078,343 13,301,425 


8,333 100,000 
562,787 7,403,171 
610,501 9,869,524 
810,372 9,769,061 





Operating income 
QOcher ineome 





$2,078,926 
607,158 
33,240 
323,692 


Gross income _______ 
Tmt. on funded debt____ 
Other int. and deducts.. 
Divs. on pfd. stocks_- 





Balance earned for 
common stocks _.-. 
Divs. on common stocks 


$1,114,835 
621,074 


$1,026,242 $11,860,932 $14,815,786 
1,038,516 7,861,104 12,249,363 





Undistributed net inc. 
of subs. consol. ___ $493,761 


American Gas & Electrie Ce. 
Net income of subs., as 
I fa os eS 
Income of Am. Gas & 
Elc. Co. from subs. 
consol.: 
Divs. on com. stocks 
Divs. on pfd. stocks 
Int. on bonds & ad- 
vances 
Other income 


$42,274 $3,999,828 $2,566,423 


493.761 742,274 3,999,828 2,566,423 


621,074 
54,165 


1,058,516 
54, 165 


7,861,103 
649,978 


12,249,363 
769,808 


64,163 
2,215 


84,498 
3,451 ° 


822,464 
32,366 


895,309 
56,675 





$1,168,356 $13,365,740 $16,537,578 
52,637 89,387 802,456 1,006,929 
90,640 92,928 1,100,645 1,130,311 
140,767 140,767 1,689,209 1,689,209 


Bal. earned for com. $951,333 $845,273 $9,773,429 $12,711,129 


*Federal income and excess profits tax charges fer the current peri- 
ods (after giving effect to the 10% excess profits tax post-war refund) 
are accrued at rates prescribed in the Revenue Act of 1942. Federal 
income and excess profits taxes for the month of November, 1941, in- 
clude approximately $253,000 for underaccruals in 1941 prior to the 
enactment of the Revenue Act of 1941. The tax charges for the 12 
months’ periods are affected by similar underaccruals and adjustments: 
the current period includes charges of approximately $454,000 ap- 
plicable to the prior period. Also, the current period includes a non- 
reeurring credit of approximately $60,000 and the prior period a similar 
credit of approximately $560,000, both due to the 1940 refinancing of a 
subsidiary. +tLoss.—V. 157, p. 5. 


Total a 
Taxes and expenses, net 
Int. & other deducts. 
Divs. on pid. stock__ 


$1,235,378 





American Distilling Co.—Report— 
Consolidated Income Account 
(American Distill.ng Co. (Md.)} and subsidiaries) 


9 Mos. End. Year Ended 
Sep. 30,'42 Dee. 31,’41 
$3,229,068 *$2,734,588 


208,900 


$3,437,968 
1,408,698 


$2,029,270 
292,683 


Cross profit on sales and warehousing 
Reduction in reserve for est. profit and storage 
on bulk whiskey sold but not delivered... __ 320,400 
$3,054,988 
1,748,335 


$1,306,653 
168,616 


Net income before Federal taxes on income__ $1,736,587 $1,138,037 
Prov. for Fed. taxes on income___- iets a 600,000 220.701 


Net income for year $1,136,587 $917,336 
*After deducting rentals of $43,695 charged by parent company. 
tIncludes provision in 1942 for bad debts of $139,149 and in 1941 

provis'on for doubtful accounts $123,343. 
tIncludes provision for excess profits taxes. 

Nete—Provision fér deprec‘ation amounting to $146,902 in 1942 and 
to $198,290 im 1941 was deducted in the above determination of net 
income. 





Adjusted income from sales and warehousing 
Selling, administrative and general expenses__ 





Net profit from operations.____._._._.__________ 
Income deductions, less other income________ 





PUBLIC UTILITY 


General Corporation and Investment News 
INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Balance Sheet, Sept. 30, 1942 


Assets—Cash, $543,848; receivables (less reserve for bad accounts, 
of $382,022) $4,542,533; inventories at the lower of cost or market, 
$6,516,620; equity in bulk whiskey owned by others, $385,446; invest- 
ment in affiliated companies, $269,539; bond and warrant secured by 
mortgage taken in settlement of part of sale price of former Philadel- 
phia plant of American Commercial Alcohol Corp. Pledged, $900,000; 
fixed assets, $2,749,281; prepaid expenses and deferred charges, $295,- 
858; total, $16,203,125. 

Liabilities—-Notes payable to banks, secured, $2,700,000; accounts pay- 
able, $622,173; accrued salaries, wages, insurance premiums, taxes and 
other expenses, $290,022: War Bond payroll. deductions, $9,919; accrued 
1942 Federal income taxes; subject to final determination by U. 5. 
Treasury Department, $600,000; -reserve for contingencies, $317,988 
5° cumulative preferred stock ($10 par), $1,661,880; common stock 
($20 par), $5,000,000, capital surplus, $1,897,110; earned surplus, $3,- 
104,033; total, $16,203,125.—V. 156, p. 1856. 


American Home Products Corp.—Promotion— 

Knox Ide, Vice-President, General Counsel and Secretary and a 
director, has been elected to the newly-created position of Executive 
Vice-President... according to an announcement by Alvin G. Brush, 


Chairman of the board. 
Mr. Ide will be administrative executive to the board chairman, and 


will continue as Secretary.—V. 156, p. 2003. 


American Propeller Corp., Tolede—To Expand— 

The corporation will increase its plant capacity by 50% through the 
purchase of additional machinery and equipment, it was announced 
on Jan. 11 by Will'am F. Wise, President. The. company is a sub- 
sidiary of the Aviation Corp.—V. 155, p. 2090. 


American Sealcone Corp.—New Director— 


Samuel E. Magid, of Hill, Thompson & Co., has been elected a 
director of American Sealeone Corp., it is announced by C. Shelby 
Carter, Chairman. of the 6%. noteholders committee.and General Man- 
ager of the company.—V. 155, p. 2451. 


American Stee! Foundries—Earnings— 
Consolidated Income Account (Including Subsidiaries) 


Year End. 9 Mos. End. —Calendar Years— 
Sep. 30,'42 Sep. 30,°41 1940 1939 


eounts, etc. $67,095,720 $35,518,454 $26,347,592 $18,725,061 
Costs and expenses 50,123,971 26,464,211 21,110,141 16,194,096 
Deprec ation __-_-- 1,900,796 1,109,176 1,229,497 989,679 

Amortiz. of emergency 
: 499,303 ad .) alps 


feetlities — Wi... S- 
$4,007,954 
73,332 


Gross sales, less dis- 


2,042,212 








$1,541,286 
231,117 
$1,772,402 
11,242 
332,946 


$13,028,741 
200,553 


$7,524,333 
9,366 


$7,445,764 


Net profit from oper. 
78,569 


Miscellaneous ineome 





$4,081,286 
10,524 
986,055 


$13,229,294 
9,695 
9,800,000 


Total profit 
*Net earns. of subs. cos. 
Reserve for Fed. taxes 
Res. provided against 
invest. in misc. secs. ease te ; pale Hs 
Loss on land disposed of = 110,354 : 
Miscellaneous deducts. - 30,818 59,700 


4,731,000 


513,256 < 





$2,943,534 
1,781,244 


$2,906,343 $2,783,967 
2,671,866 1,484,370 


es $1,299,597 

Shares common stock -_- 1,187,496 1,187,496 1,187,496 

Earnings per share_- $2.45 $2.34 $2.48 
*Appertaining to cutstanding minority stockholdings. 


Censolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash, $9,328,884; U. S. Government Securities, at cost. $24,- 
956,251: accounts receivable ‘less reserve of $95,887), $6,279,655; in- 
ventories, $7,439,459; investments. and miscellaneous sécurities, $1,- 
313.595, land, $2,556,917; build'ngs, machinery, tools and equipment 
(less depreciation and amortization reserves of $17,687,853}, $13,369,582; 
patents and goodwill, $1; deferred charges to operations, $202,480; total, 
$65,446,824. 

Liabilities—Accounts payable, $2,653,259; payrolls accrued, $2,348,997; 
amount due to U. S. Treasury Department in respect of renegotiated 
government contracts, $13,500,000; reserve.for Federal taxes on income, 
$10.145,032; reserve for other taxes, $1,139,004; operating reserves, 
$1,756,842; minority stockhclders’ equity in subsidiary consolidated. 
$96,878; common stock (no par 1,210,102 shares), $24,202,060; capital 
surplus, $4,310,209; earned surplus, $5,746,683; common stock in Treas- 
ury at stated value, $452,140; total, $65.446.824.—V. 156, p. 1464. 


Net profit _____. ~~ 


$1,368,514 
Common dividends - wa 


$1,368,514 
1,187,496 
$1.15 





$234,477 $1,162,290 


Surplus 


American Steel & Wire Co.—New Officer— 

After almost 44 years of service in the New York office of this com- 
pany, a United States Steel subsidiary, Robert Gordon, Assistant Treas- 
urer, New York district, has retired. Mr. Gordon. is succeeded by 
Charles A. Johnson, who has been Credit Manager in the New York 
distriet.—V. 155, p. 2451. 


American Telephone & Telegraph Co.—Earnings— 


Period Ended Nov. 30 1942—-Month-—- 1941 
$ 


5 
11,874,170 180,328,481° 133,555,200 
57091 824000 722,473 
7.639.331 89,682,417 81,949,011 
~ 4.177:748 89,825,064 59,883,716 
1920-470 61.887.294 24,281,835 


3,513,104 2,257,278 27,937,770 26,601,881 
1,440,555 1,074,212 128,614,481 146,090,960 


1942—11 Mos.—-1941 
$ $ 


18,434,376 
88,500 
8,314,085 


Operating revenues 

Uncollectible oper. rev. 

Operating expenses 
10,031,791 
6,518,687 


Net operating revs. 
Operating taxes 





Net operating income 
Net income 
—V,. 157, p. 5. 


American Utilities Serviee Corp.—Seeks to Dispose of 
Wisconsin Electric Stock— 

Corporation filed with the SEC Jan. 11 a plan for the sale of all of 
the issued and outstanding common stock of North Western Wisconsin 
Electric Co. for $260,000 to six individuals. . 

The sale, according to the pian, would be made at the book value 
of the stock, 2,000 shares, plus $10,000. The proceeds would be used 
to redeem up to $250,000 of the collateral trust 6% bonds, series A, of 
American Utilities Service.—-V. 156, p. 2094. 


American Water Works & Electric Co., Inc.—Output— 
Output of electric energy of the electric properties of this company 
for the week ended Jan. 9, 1943, totaled 79,691,000 kwh., an increase 
of 8.43% over the output of 73,495,900 kwh. for.the eorresponding 


week of 1942. 
Comparative table of weekiy output of electric energy for. the last 


five years follows: 

Week Ended 1942 1941 1940 1939 1938 

Dec. 19___ 73,792,000 62,722,000 47,564,000 

*Dec. 26___ 66,901,000 55,439,000 42,574,000 
1942 1941 1939 

72,666,000 60,199,000 44:079,000 

73,496,000 61,359,000 45,715,000 


tincludes New Years.—V. 157, p. 125. 


*Jan. 2. 
Jan. 9... 79,691,000 


“Includes Christmas. 





Ampce Metal, Ine.—Earnings— 
11 Mos.End. 12 Mos.End. 
Nov. 30, '42 Dec. 31,'4! 
$1,022,900 $557,614 
465,908 299,225 
a ; $2.19 $1.84 
1942 will be approximately $844,500, or 
tax refund estimated at $329,800.— 


Period— 
Nec prorit after Federal and State 
Outstanding common shares 
Earnings per common share 
Estimated net profit for 
$1.81 a share, plus post-war 
V. 155, p. 2003. 


Anglo-Chilean Nitrate Corp.—Annual Report— 


Medley G. B. Whelpley, President, stated that the net proceeds for 
the year under review are sufficient to pay the full 4% % interest on 
the sterling first mortgage bonds and the full 442% interest on the 
U. 8S. dollar income debentures. As to the latter issue, such interest 
was paid on Jan. 1, 1943. The sterling bondholders received 2'4‘ on 
July 1, 1942, and received another 2%% on Jan. 1, 1943. 

Since July 1, 1934, when readjustments were made in the terms of 
the company’s obligations, the company has retired £1,885,246 face 
amount of sterling first mortgage income bonds, and $6,574,000 face 
amount of U. 8. dollar income debentures. 


Income Account, Years Ended June 30 


1942 1941 1940 
£ 494,145 £ 387,226 £ 473,715 


taxes 


1939 
* Proceeds . seas £354,373 
Profit on nitrate mfd. for 
or sold to other prod. 
Ry. and port oper., net_ 
Commercial oper., net 
Int. earn. on inv. & dep. 
Miscellanecus income 
Exchange difference 
Sundry adjustments 


7,024 16,304 77,594 6,374 
146,598 171,071 270,667 218,902 

5,407 : ee ‘ 

2,474 2,720 
13,267 


6,720 
11,223 
31,039 

1,299 


£597,25 £872,257 


Total income £668,916 £616,386 
Approp. general renewal 
reserve 127,634 
Approp. to ry. renewal 
reserve 15,000 
Loss on commercial and 
other oper. inet) 
Proy. for taxes on prof- 
its other than nitrate 
and iodine 
Prov. for legal bonus to 
empl. and workmen 
Other charges 2 5,531 
Motorship caliche oper. 
Exchange difference 
Prov. for exchange in 
suspense 
Sundry adjustments 


117,022 123,512 93,540 


15,000 15,000 15,000 


5,652 11,651 


46,378 
1,274 


8,489 *10,436 


54,044 
1,090 





{Distributed net profit £451,474 £373,224 £664,006 


*Of sales to and participation in profits declared by Sales Corp. in 
respect of new production nitrate iodine, less cost. 

*+On sales of currencies at different rates of exchange as compared 
with the closing rates. 

tThis is the amount of net income subject to the service of funded 
debt, pursuant to definition, in sterling and dollar trust deeds, as 
amended. 

Balance Sheet, June 30, 1942 

Assets— 
Cash and time deposits : ; 
Bills and accounts receivable, less reserve 
Inventories MISES ale ~ ayaa 
Chilean Nitrate & Iodine Sales Corp. (current) 
Indebtedness of affiliates (not current) 
Investments and deposits 
Capital assets aio epee 
Prepaid expenses 
Other assets 


£ 235,391 
27,780 
89,044 

131,026 
389,290 
8.264 
5,919,265, 
1,497 
987,472 
Total £ 7,789,029 

Liabilities— 

Accts. pay., accrued liab., and prov. for sundry expenses 
Balance purchase price Santiago office building 

Balance of funded debt service payable (net) 

Funded debt outstanding 

Reserves 

Capital stock (2,096,700 shares) 


£ 106,364 
9,879 
354,986 
2,739,857 
3,529,592 
1,048.350 
Total £ 7,789,029 
V. 156, p. 2094. 


Appleton Co.—60-Cent Common Dividend— 


The directors have declared a dividend of 60 cents per share on the 
common stock, no par value, payable Feb. 1 to holders of record Jan 
20. Payments during 1942 were as follows: Feb. 2 and May 1, 50 cents 
each; Aug. 1, $1; and Oct. 28, $1.50. 


To Redeem Entire Issue of Preferred Stock— 


The entire outstanding 7% cumul. conv. preferred stock, par $106, 
has been called for redemption on Feb. 1 at 110 and divs. The final 
quarterly dividend of $1.75 per share is payable on this issue on Feb. 1 
te holders of record Jan. 20. Each share of preferred stock is con- 
vertible at any time on or befere date of redemption into three shares 
of common stock.—V. 156, p. 1464. 


Arcady-Wilshire Co.—Earnings— 
Earnings, 6 Months Ended Nev. 30, 1942 
$105.285 
80.985 


Income Ps 
Operating and general expenses 


*Profit PED i $24,299 
*Before. Bond interest and provision for depreciation and amortiza- 
tion.—-V. 156, p. 247. 


. Associated Gas & Electric Co.—Moves to Complete 
Top Company Reorganization— 

Three major steps were taken Jan. 8 toward a speedy completion 
of a top company reorganization plan of the Associated Gas & Electric 
system. 

A point has now been reached in the determination of allowable 
claims against Associated Gas & Electric Co. and Associated Gas & 
Electric Corp., including consideration of controversies between the 
two estates, and of a basis for distribution of new securities among 
the holders of claims, where it is now possible to conceive the broad 
outlines of a top company reorganization plan. ; 

Steps taken Jan. 8 by the trustees of AGECO and AGECORP were 
as follows: 

They received the authorization of Judge Vincent L. Leibell, United 
States District Court for the Southern District of New York, to release 
for mailing to 225,000 security holders, and others, a report outlining 
the trustees’ opinion that, rather than to await the completion of all 
steps required to meet the provisions of the Public Utility Holding 
Company Act for integration, the reorganization proceedings should be 
terminated as promptly as possible by devising a top company re- 
organization plan for both estates. In the report the trustees asked 
for suggestions for such or other plans, and advised that on the basis 
of such suggestions and their own. studies, they hope to file a specific 
plan with the Securities and Exchange Commission shortly after re- 
ceiving the suggestions which are to be received early in March, 1942. 
Thereafter they would present the plan to the court, and drive forward 
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during the coming months to get approval of all parties in an effort 
te end the reerganization. 

- Judge -Leibell fixed a date in March, as the date for beginning 
hearings before Special Master Frederick E. Crane on the fairness 
ef a proposal for compromising the claims involved in the so-called 
Recap litigation and related controversies. The proposal was an- 
nounced in November, and already represents an agreement among 
the trustees of the two estates. 

‘ The trustees announced that agreement in principle has been reached 
for the settlement of the claims of the largest security holder of the 
estates. The claims invelved $36,005,355 principal amount of AGECO 
and AGECORP securities held by Utilities Employees Seeurities Co. 
Solution of the problems involved in these claims is also required 
before consummation of a top company reorganization. 

The settlement of the UESCO claims is of extreme importance in 
that it removes a major controversy over the rights of the largest 
security holder of the assets of the estates. There have been many 
conferences among the parties looking toward a solution of problems 
involving UESCO, inasmuch as in this case also litigation probably 
would seriously delay the reorganization proceedings. 

In essence, what the proposal does is to make the payment of the 
balance of the UESCO obligations, after liquidating its marketable 
portfolio, a prior obligation of the estates. The actual amount of 
participation of UESCO in the distribution of new seeurities is reduced, 
first by a sixth, and further by an appropriate amount of offsetting 


the cash payment required to meet the balance of UESCO obligations.” 


Fimally, the remaining new securities, which will be chiefly devoted to 
developing pension plans, are by no means lost to the claimants against 
the estates, imasmuch as the system. is definitely backward, despite 
exceptions of seme companies, in providing orderly and actuarially 
sound pension plans, and funds available for this purpose will lighten 
an inevitable burden upon the operating companies. 

It is the hope of the trustees that the agreement in principle, which 
they regard as in the interest of all concerned, can be translated into 
a formal document exécuted by the principal parties concerned, within 
the next few weeks. 


Weekly Output— 


' The trustees of Associated Gas & Electric Corp. report for the week 
ended Jan. 8, net electric output of the Associated Gas & Electric 
group was 132,493,201 units (kwh). This is an increase of 10,425,808 
units or 8.5% 
157, p. 126. 


Associated Insurance Fund, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per 
share in addition to the usual semi-annual dividend of 15 cents per 
share on the common stock, par $10, both payable Jan. 30 to 
holders of record Jan. 18. 
5 cents per share on July 31.—V. 


Associated Press—Judges in Case Named— 


156, p. 248. 


Three judges of the U. S. Circuit Court of Appeals for the Second 


Circuit will constitute the special ‘“‘expediting court’’ to hear the Gov- 
ernment’s suit against The Associated Press. 

Judge Learned Hand, senior judge of the Appellate Court, named 
himself, together with Judges A. N. Hand and Thomas Swan to form 
the tribunal, which was requested by Attorney General Francis Biddle 
in view of the “general public importance of the case.”’ 
set for trial of the action, in which the Government seeks to force the 
press association to grant membership to any one requesting it.—V. 156, 
p. 1686. 


Associated Standard Oilstocks Shares—Dividend— 


A distribution of 15.328 cents was made on the series A shares, par 
$2. on Jan. 15 on presentation of coupon No. 27. This compares with 
8.982 cents paid on July 15, last, and 15.994 cents per share on 
dan. 15, 1942. 


Atehison Tepeka & Santa Fe Ry.—New General At- 
torney— 


William J. Milroy of Chicago has been appointed General Attorney 
for this road, according to an announcement made by Charies H. 
Woods, General Solicitor.—V. 157, p. 6. 


Atlantic Coast Line RR.—Abandonment— 


The ICC on Jan. 2 issued a certificate permitting abandonment by 
the company of a branch line of railroad extending from a point east 
of. K'ssimmee in a general easterly direetion to Narcoossee, approx- 
imately 13.8 miles, in Osceola County, Fla.—vV. 157, p. 6. 


Bangor Hydre-Electric Co. (& Subs.)—Earnings— 


Period End. Dec. 31 1942-—3 Mos.-——-1941 1942--12 Mos.—-1941 
Gross earning $767,265 $700,057 $2,923,758 $2,651,885 
Operating expenses 186,163 167,912 885,835 772,804 
Taxes accrued 183,935 145,425 697,201 581,925 
Depreciation 144,800 104,513 390,902 287,235 

$252,367 $282,207 $349,820 “$1, 009 922 

80,086 79,502 321,431 318,005 

Surplus “$17 2,281 $628,339 "$691, 917 
Div. on pfd. stock 16. 444 76,448 305,794 305,794 
Div. on com. stock 65,165 65,145 260,659 260,463 


$30,668 $61,111 $61,886 “$1: 25,659 


Net operating revenue 
Fixed charges 


$202,704 


Balance 
—~V. 157, p. 126. 


Baragua Sugar Estates (& Sub.)—Earnings— 
Year Ended Sept. 30- 1942 
Revenue from sugar and sirup sugar $3,289,075 
Revenue from other sources 926,065 


1941 
$1,672,989 
231,936 
1, 904, 925 
1,267,926 
44,233 


215, 140 
2 ,626, 244 
16,391 


‘$1, 572, 504 


Total revenue 
Operating expenses 
Miscellaneous charges, less credits (net) 
$592,766 
1,972 


Profit on operations 
Adjustment for unrealized disc. on Cuban curr. 
$1, 572, 504 
201,449 
179,651 
css 


SOGNNE. CEO “PONG. bce oles de keaminnee $896,587 
Censolidated Balance Sheet, Sept. 30 . 


Interest (net) il OTD cae Se 
Provison for depreciation. s. Swe 
Provision for Cuban profits and interest taxes 


Net 


_ Assets— 

Cash in banks and on hand. 

‘Accounts receivable e 
on... hand_ 


‘Supplies in commercial ae BS ao 
Due from affil‘'ated companies.-___-__---_-- 

Work'ng assets 

Stocks held in affiliated companies_-_-_- 

Net fixed 

Deferred charges- cid 3 387 


$7,621,639 $4,823,865 


1942 
$2,095,447 





: .Liabilities— 

Lean from Defense Supplies Corp. (secured) -_ 
Accounts payable and accrued expenses--_--- 
Prov. for shipping expenses of sugar and molas. 
Unpresented 15-year partic. income deben. cou. 
Prov. for Cuban profits and int. taxes 
Accrued interest on funded indebtedness____-- 
Due to affiliated companies 

Excess of principal amt. of securities 

Funded indebtedness - 

Capital stock ($5 par)---..--------- 

Barned Senne 2s eee + 


2,995,594 
5,000 
1,611,061 





Har “$7,621,639 $4°823.865 


Total ~ Ripe eee 
—vV. 56, p. 1949. 


above production of 122,067,393 units a year ago.-—V.- 


Last year the company paid an extra of 


No date was. 


Bangor & Aroostook RR.—Refinancing Jan. 1 Maturi- 
ties—To Consider Resumption of Dividends— 


* Company has effected refinancing of its 5“ mortgage bonds, which 
matured Jan. 1, 1943, originally issued m the amount of $5,360,000 
but which had been reduced to $4,000,000. The refinancing was accom- 
plished through the issuance of $4,000,000 principal amount of col- 
lateral trust 4% bends, dated Jan. 1, 1943 and maturing July 1, 1954, 
seeured by pledge, under a collateral trust indenture, of $8,000,000 
principal amount of the company’s consolidated refunding mortgage 
4% bonds which also mature July. 1, 1951; no interest will accrue on 
the pledged consolidated bends so long as the company is not in 
default on the collateral trust 4% bends or under its cevenants 
contained in the indenture. 

The new issue has been sold to the Reconstruction Finance Corp. 
at par, and in connection with its purchase RFC imposed the usual 
condition that the company may not declare nor pay dividends on 
any class of stock without prior written consent of RFC while RPC 
owns any of the collateral trust 4% bonds. 

The company has received consent to consider resumption of divi- 
dends. on the outstanding preferred capital stock at the January meeting 
of its board of directors.—V. 156, p. 2303. 


Beatty Breos., Ltd.—Earnings— 


Years Ended Aug. 31— 
“Net profit from operations 
Management,’ salaries, etc. 4 
Depreciation on fixed assets____ * 
Reserve for income and excess profits taxes 


1941 
$1,045,262 


1942 
$2,145,038 
66,840 
143,854 
+1,229,263 


$705,080 
53,752 
47,572 


$603,756 
12,706,465 


Surplus, Aug. Fo. $3,310,221 $2,698,427 
Earnings per oR share_______ $4.34 $1.62 


*After deducting all nsmilacvuring and other charges and expenses. 
+After estimated refundable portion of (Cri, $44,929. tAdjusted. 


Consolidated Balance Sheet, Aug. 31, 1942 


_ Assets--Cash on hand, $2,464; bank balances (net), $512,633; ac- 
counts receivabie and advances to subsidiaries (less reserve for bad 
and doubtful accounts of $466,970), $1,962,363: Commonwealth of 
Australia bonds, $37,662; Dominion of Canada bonds, $2,632,406; due 
from empleyees (re 2nd Victory Loan), $3,266; inventories, $2,462,837; 
prepaid insurance, $11,419; life insurance (cash surrender value), $238,- 
023; investments, $45,372; fixed assets, $1,957,098; refundable taxes 
cestimated), $44,929; goodwill, patents and patterns, $1; deferred 
charges, $33,340; total, $9,943,812. 


Liabilities——Accounts: and: bills payable, $724,591; 
tax payable, $36,369; reserve for Dominion income and excess profits 
taxes, $1,274,192; contingent reserve for taxes, $157,632; reserve for 
depreciation .on fixed assets, $1,413,706; lst preferred stock ($100 par), 
$872,500; cumul. 7% 2nd preferred stock «$100 par), $679,600; class A 
common stock (39,000 shares) and elass B common stock (100,000 
shares), $1,475,000;. earned surplus, $3,310,221; total, $9,943,812.—V. 
156, p. 1687. : 


Beech Aireraft Cerp.—Earnings— 

Years End. Sept. 30— 1942 1941 1940 1939 
Sales- (net) ~~ $59,592,953 $8,062,204 $2,345,255 $1,328,296 
Cost of sales... _. 41,911,665 6,396,909 1,953,667 1,163,015 


$1,665,295 
514,657 


142,027 
510,961 


$329,133 
56,313 
47,572 


$224,948 
$2,473,479 





Net. profit for year___- tes 
Dividends paid on Ist preferred stock - bas 
Dividends paid on 2nd: preferred stock 





Balance . __- annie Benba cok ae 
Previous surplus - Tinea 








~ $17,681,288 
1,621,564 


$391,588 $165,281- 
259,863 216,070 
ocinsaian'al 724 
17,714 7,183 
Dr45,817 Dr32,783 


Gross margin —___ ~~ 
Eng., sell. & admin. exp. 
Depreciation —____-___. 
TREC. 
Other income (net)_ 
Prevision for refund on 

U. 8S. Govt. econtraets_ 


546,373 
Dr 132,549 


£6.478,837 
Cr36,932 





$2,417,819 $471,715 $68.193 


*Earns. per share $6.04 $1.17 $0.17 


*On 400,000 shares of common stock, par $1. ‘Loss. tIncludes 
$891,930 Federal normal and surtax, $5,537,466 Federal excess profits 
tax, and $49,441 State income tax. 


Balance Sheet, Sept. 30, 1942 


Assets—-Cash on demand deposit and on hand, $5,883,476; cash in 
bank, the use of which is restricted to specific Government contracts, 
$2,933,956; accounts receivable (trade), $10,303,883; inventories, $21,- 
331.939; advances to vendors, $551,396; advances to employees, $5,916; 
receivabie (non current), $47,054; property, plant and equipment (at 
cost) (less reserve for depreciation and amortization of $588,179), 
$2,800,387; intangible assets, $5,220; deferred charges, $147,223; total, 
$44,010,450. 

Liabilities—accounts payable (trade), $2,569,918; salaries and wages 
accrued, $3,476,114; interest and insurance accrued, $87,473; taxes 
accrued (other than income), $651,334; accrued income and excess 
profits taxes ‘estimated), $6,526,622; refund on government contracts, 
$140,834; other accrued liabilities, $24,205; provision for additional 
refund on Government contracts, $5,284,625; employees’ subscriptions 
to War Bonds, $140,448; advances received on contracts, $21,106,404; 
common stock (par $1), $400,000; paid in surplus, $652,667; earned 
surplus, $2,949,805; total, $44,010,450.—V. 156, p. 1322. 


Belden Mfg. Co.—Shipments Higher in 1942— 


Net billings and shipments fer 1942 exceeded the preceding year by 
about 2% and established a new record, Whipple Jacobs, President, 
said. Dollar volume of shipments in December was higher than in any 
month except the preceding October, it was added. 

Unfilled orders at the end of 1942 were more than $3,000,000 or 
about 325°. higher than at the end of 1941.—V. 156, p. 1737. 


+$91,379 
Nil 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period Ended Nov. 30— 1942-—-Month—1941 1942—-11 Mos.—1941 
Operating .revenues $7,546,123 $6,878,411 $81,379,665 $75,176,948 
Uncollectible oper. rev. 9,300 11,415 160,441 153,880 
Operating expenses “ 4,949,621 4,694,156 55,001,558 50,562,313 
~ $2, 587,202 $2: 172, 840 $26,217,666 $24,460,755 

759,446 864,915 12,662,000 9,803,957 


Net operating revs. _- 
Operating taxes 





Net~ operating iheame $1,827,756. $1,307,925 $13,555,666 $14,656,798 
Net ome Oey. aes 667,800 794,069 7,844,185 8,843,277 
—V. 157, p. -7. 


Best & Co—Extra Distribution of 40 Cents— 


. The directors have declared an extra dividend of 4@ cents per share 
and: the* régular. ly dividend of 40 cents per share on the common 
stock, both payable Jan.-30 to holders of record Jan. 23. Extras of 40 
cents each ‘were ‘also* ‘paid on Jan, 30, 1942 and 1941.—V. 156, p.- 748. 


(Phe) ‘Best’ Foods, Ine.—Earnings— 


July 1, '42- Oct. 1,°42- July 1, '42- 
Sept. 730, ‘42 Dec. 31, "42 Dec. 31, 42 
$792,985 $1,358,993 $2,151,978 
248,534 270,478 519,012 
271,800 536,200 808,000 


$272,651 


. ‘Period Ended— 

Consolidated prefit before taxes 

Prov. for Federal income taxes- 
Excess. profits. taxes ____- 





Tota) net profit. -__ $824,966 
Less 29’+ of profits of “The 
Foods, Inc. (Del.) from “ye 1 


to Nov. es as Gosia 


$552,315 


59,701 59,119 
_ Consolidated, net profit. _.-__--- $212,950 $493,196 $706, 146 
Earnings per commen share-_---_-- $0.22 $0.19 $0.41 
. The foregoing statement has been prepared on the basis of con- 
solidating 71% ef the earnings of The Best Foods, Inc. (Delaware) 
from July 1, 1942 to November 19, 1942 ‘on whieh latter date the 
company acquired the outstanding 29% minority stock interest in that 
company)’ and’ 100% of the earnings of the company thereafter. The 
exeess: profits tax»provisions shown above have been provided at the full 
rate of 90’. The 10‘% post-war refund in the amount of $80,800 for 


118,820 





63,140" 


sales and excise 


the six months’ 
profit. 


Makes Executive Changes— 


Following the recent change in the name of Hecker Products Corp. 
to The Best Foods, Ine., the board of directors on Jan. 11 made 
numerous promotions among managerial personnel, announced by 
William J. Wardall, Chairman, and L. G. Blumenschine, President. 

J. E. Mount,. formerly Secretary and Treasurer, was re-elected 
Secretary and W. S. Morgan became Treasurer of the company, G. C.. 
Spitzmiller became Vice President in charge of sales, H. B. Viedt 
Vice-President in charge of production, and H. W. Vahiteich Vice- 
President in charge of research and quality control. 

New Regional Vice-Presidents were elected as follows: W. O. Dilling- 
ham, New York, Eastern area; P. W. Schade, Atlanta, Southern area; 
J. F. Forsyth, Chicago, Central area, and Frank Murphy, San Fran- 
cisco, Western area. E. A. Lovelock was made Controller. 

Other appointments ineluded E. C. Haring, Assistant Secretary; 
Cc ps Mason, Assistant Treasurer, and A. M. Clark, Assistant Con- 
troller. 

- Mr. Blumensehine made the following appointments: Albert Brown,. 
Direetor of Advertising and Merchandising; B. F. Nelson, Director of 
“a on8 W. A. Truslow, Director of Industrial Relations. 

. Pp. 


Beverly Gas & Electric Co.—75-Cent Dividend— 


A dividend ef 75 cents per share was paid on the common stock, 
par $25, on Jan. 14 to holders of record Jan. 7, Payments during 
1942 were as follows: Jam. 14, 85 cents; April 14, 65 cents; July 14, 
60 cents, and Oct. 15, 50 cents. Distributions of $1 per share were. 
made in each quarter during 1941.—V. 156, p. 1413. 


- ee Manufacturing Co.—Earnings— 
Income Statement for Year Ended Aug. 31, 


Net before taxes and chasatbanal stow tA + Saree 
I ie : 
Depreciation 


period ended December 31, 1942 is not included in net 


1942 


-=------- $14,154,000 
shh 9 A 


754,000 
$4,093,000 
1,600,000 


Net profit __ 
Dividend —___. s iat! 
Extraordinary reserve asaiais 


Surplus 
—V. 156, p. 1738. 


Bickford’s, Inc. (Md.)—Initial Dividend— 


An initial dividend of 25 cents per share was paid on the common 
stock, par $1, on Jan. 16 to holders of record Jan. 13. One share of 
this stock is being issued in exchange for each share of no par value 
common stock of Bickford’s, Inc. (N. Y.). 

Distributions of 25 cents each were made on the common stock of 
= rth Nae corporation on Jan, 2, April 1, July 1 and Oct. 1, 1942.-—- 

. 157, p. 127. 


Bickford’s Inc. (New York)—-Removed from Listing 
and Registration— 

The common steck (no par) and the $2.50 preference stock (no par) 
were removed from listing and registration on the New York Curb Ex- 
change Jan. 9. The above securities have been suspended from dealings 
since Jan. 2, 1943. Each share of common stock is exchangable for 
one share of cemmon stock of Bickford’s, Inc. (Maryland), and each 
share of preference stock is exchangable for $38 principal amount of 
6'2% debentures due Oct. 1, 1962, of Bickford’s, Inc. (Maryland). 

The common stock and debentures of the Maryland corporation are 
dealt in on the Curb Exchange (not the New York Stock Exchange) 
as Stated in V. 157, p. 127. 


Black & Deeker Manufacturing Ce. (& Subs.)—Earns. 
. Years Ended Sept. 30— 1942 1941 1940 1939 
Net sales $16,184,833 +$11,972,530 $6,976,024 +$5,346,365 
Cost of goods sold... 9,537,702 6,461,519 3,845,507 3,106,895 


* Gross profit _-__.__: $5,511,011 $3,130,516 $2,239,469 
Selling & service costs 1,960,785 1,283,373 1,124,722" 
Admin. and gen. exps.__ 398,709 319,301 286,904 


$827,844 





$6,647,131 
2,112,723 
475,437 





Operating profit: ____ 
Other deductions, less 

other income __ 
Taxes on income (est.)_ 
tExchange adjustment 
Prov. for war-time and 

post-war contingencies 


$4,058,972 


233,393 
**2,519,723 
135,190 


$3,151,517 $1,527,842 
71,751. 
125,894 
34.347 


283,875 
$1,396,908 
Cr1,107 


148,741 
287,549 
26,457 


500,000 ya " ESE iS hac 


$670,665 $1,065,095 
622,821 471,474 
$593,621 


. ‘ $47,844 
Shs. com. stk. (no par) 389,263 377,179 
$3.78 $2.82 $1.66 


Earnings per share $1.72 

tincludes sales of $19,928 in 1942, $90,324 in 1941, $102,421 in 1940 
and $82,368 in 1939 to foreign subsidiary not consolidated. tAdjust- 
ment upon translation of foreign currency amounts for net working 
assets of foreign subsidiaries into U. S. dollars. SIncludes $568,003 
excess profits tax. “*Includes $1,605,692 for excess profits taxes, $42yY,- 
093 for State and foreign income taxes and $15,062 (Cr) for over- 
provision for prior years. 

Note—Provision for depreciation charged to manufacturing cosis 
and expenses amounted to $236,656 in 1942, $188,596 in 1941, $159,370 
in 1940, and $150,322 in 1939. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets——Cash, $1,233,797; U. S. and Canadian Government securities, 
$108,811; trade notes, acceptances and accounts receivable (less reserve 
of $33,374), $2,374,495; inventories, $3,907,831; entire capital stock of 
subsidiary company, etc., $276,661; investments and other assets, $330.- 
178; land, buildings, machinery and equipment iless reserve for de- 
preciation of $2,153,878), $2,414,771; good will, $1; deferred charger, 
$67,613; total, $10,714,158. 


Liabilities—-Accounts payable, $898,066; accrued accounts, $123,218; 
Federal, State and foreign taxes on income (estimated) (less U. S. and 
foreign tax savings certificates of $510,020), $2,022,440; reserve for 
intercompany profit in inventory of Australian subsidiary, $21,000; 
reserve for war-time and post-war contingencies, $500,000; reserve for 
other contingencies, $70,594; common stock (389,263 shares), $1,946,315; 
eapital surplus, $2,891,437; earned surplus, $2,241,087; total, $10,714,158. 
—vV. 156, p. 954. 


Blaw -Knox Co.—To Resume Work on New Addition io 
Plant— 


Notice has been received by this Company to proceed with construc- 
tion on. the addition to: its Union Steel Castings Division tank armer 
eastings plant on which: work wes postponed last November. The new 
construction covers an extension to facilities utilized for the production. 
ef tank armor castings and when completed will permit a considerable 
increase in the output of this material, it is announced.—V. 156, p. 1949. 


Bliss & Laughlin, Inc.—Annual Meeting Date Changed 


At @ meeting of the board of directors held Jan. 9, the by-laws were 
amended to provide for the holding of annual stockholders’ meetings 
on the first Tuesday in April instead of the third Tuesday in February. 
The 1943 meeting, therefore, will be held on April 6, next. 

At the same meeting Feb. 15, 1943, was fixed as the date for the 
taking of a record of stockholders entitled to vote at the next annual 
meeting.—V. 156, p. 1687. 


(The) Borden Co.—Official Promoted— 


Harold K. Kramer has been appointed Assistant Vice- President. 
He has been .Assistant Treasurer of this company, now relinquishing 
the duties of that office but continuing for the time being as As- 
sistant. Treasurer of certvin subsidiary companies and operating 
divisions. 

Mr. Kramer will exercise executive supervision over the Bureau 
of Safety; the- Bmployee Relations Department and the Bureau of 
Insurance as well as handling a nuinber of other activities —V. 157, 


p. 7. 





$595, 851 
372,845 
$223,006 
372,845 


Net. profit: ___- 
Comon dividends -_- 


Surplus 


$1,471,841 
673,232 
$798,609 
389,263 
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(F. E.) Booth Co., Inc.—Earnings—' 


9 Months Ended Nov. 30— 
Net sales ERY 
Wee prerit: 2a. irae 
*Earnings per common share_-_--.-...~--------- 
“On 106,058 common shares.—V. 156, p. 1413. 


Boston Edison Co.—Output Up 3.4%— 

Net system output of the Boston Edison Co., as reported to the 
Edison Electric Institute for the week ended Jan. 2, 1943, was 31,848,000 
kwh., as compared with 30,813,000 kwh. for the week ended Jan. 3, 
1942, an increase of 3.4%. 

For the preceding week ended Dec. 267 1942, output was 30,595,000 
kwh., off 1.1% from the same period in 1941.—V. 157, p, 7. 


Boston Terminal Co.—Reorganization— 


The ICC has issued an order denying the motion of the institutional 
group for Boston Terminal bonds filed Dec. 24, 1942, requesting that 
the order of the Commission, entered Nov. 28, 1942, setting the pro- 
eeedings for hearing on the plan of reorganization filed by the com- 
pany be annulled and that the plan Of reorganization be dismissed as 
not being in compliance with the mandatory provisions of section 77 
ef the Bankruptcy Act and as being prima facie impracticable.—V. 157, 


p: 127. 


Botany Worsted Mills, Passaic, N. J.—May Pay Pre- 
ferred Dividends in Near Future—To Change Charter— 


To pave the way for the inauguration of dividends on its cumulative 
preferred stock, the company on Jan. 13 issued a call for a special 
meeting of stockholders on Feb. 24, at the offices of the company 
in Passaic, N. J. At this meeting the stockholders will consider and 
take action upon a proposed amendment to the certificate of incorpo- 
ration which will permit the payment of dividends when net earnings 
from Jan. 1, 1937, have aggregated $1,500,000, rather than the §$2,- 
500,000 total required by the present terms of the charter. 

In his letter to the stockholders, Col. Charles F. H. Johnson, Presi- 
dent, explains that: “If after Jan. 1, 1943, dividends on the preferred 
stock are not paid, they will accumulate and there will be a con- 
tinually increasing charge on earnings in favor ef the vreferred stock 
which would have to be paid before the holders of class ‘‘A’’ stock 
and the class ‘“‘B” stock could hope to receive distributions of any 
kind.” Consequently, he points out in his letter, a reduction from 
$2,500,000 to $1,500,000 in the amount of net earnings which must 
be accumulated before any dividends may be paid has been recom- 
mended by the directors. 

Col. Johnson also points out that under the terms of the: company's 
loan from the Reconstruction Finance Corporation the written consent 
of that agency is required before any’ dividends may be paid, even if 
such a distribution may seem justified by the earnings. The company 
has obtained the consent of the Reconstruction Finance Corporation 
to the proposed changes in the charter which the stockholders are 
requested to approve next month. The Reconstruction Finance Cor- 

ration has also consented to the payment of dividends on the 
Sraterred Stock for the year 1943 in the event that the directors 
feel that the earnings of the corporation warrant such payments. 

Earnings during recent years have reflected a progressive trend 
in the business of the company, and Col. Johnson's letter indicates 
that the directors believe that it would be in order to pay such 
dividends if the stockholders vote to remove the charter restrictions 
against such a disbursement. 

The present charter was amended in 1937 as a part of the plan 
ef reorganization of the predecessor company, Botany Consolidated 
Mills, Inc., and at a time when present-day war conditions, and the 
heavy taxes to sustain the war effort, were, of course, not foreseen. 
fhe proposed amendment will enable the corporation to pay the 1943 
@ividends on the preferred stock, rather than have them accumulate 
ws a future charge against the earnings of the company.—V. 154, 


p. 147. 


(S. F.) Bowser & Co., Inc.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the 50-cent 
mon-cumulative first preferred stock, no par value, payable Feb. 1 to 
holders of record Jan. 15. Payments during 1942 were as follows: 
May 1, an initial of 1942 cents; Aug. 1, 19 cents, and Noy, 1, 25 cents. 
—-V. 156, p. 1322. 


Brandon Corp.—Earnings— 


Years Ended Aug. 31— 
Qperating profit .....-..---~-.--.-- 
Depreciation ___.-...-.-- 8 
Income taxes -- ioe See 
Reserve for contingencies 


1942 1941 
eaten m2 _.... $2,900,391 $3,114,544 
PENCE WERE. Dawe” Oat & 126,889 207,147 
$0.65 $1.40 


1942 1941 
$2,879,757 $1,952,262 
300,285 237,636 
1,740,026 826,265 
100,000 A agidaby 
$888,361 
255,268 
$13.95 





$739,445 
286,989 
$9.58 


ee BRON kis. kn te 
Dividerds nn : 

*Earnings per common share- 

*On Class B common stock. 

Balance Sheet, Aug. 31, 1942 

Assets—Cash, $635,681; U. S. Government securities, $203,000; ac- 
counts receivable, $731,904; inventories, $1,950,667; plant and equip- 
ment (less reserve for depreciation of $5,967,458), $3,674,153; deferred 
eharges, $91,573; total, $7,286,978. 

Liabilities—Accounts payable, $185,432; accruals, $627,018; reserve 
for contingencies, $100,000; preferred stock (12,146 shares), $1,214,600; 
class A common stock (33,429 shares), $3,342,900; surplus, $1,817,028; 
total, $7,286,978.—-V. 157, p. 7. 


Brewing Corp. of America—Earnings— 


Years Ended Sept. 30-—— 1942 1941 
Gross sales, less allow- 
ances, etc. 
Ped. and State taxes 


1940 1939 


$6,037,015 
2,797,777 


$6,546,848 
3,347,135 


$5,395,592 
2,543,294 


$10,002.05! 
4,723,217 





$3,239,238 
1,354,853 


$1,884,384 


$3,199,713 
1,719,926 


$1,479,787 


$2,852,298 
1,481,458 


$1,370,840 


$5,278,834 
2,643,676 


$2,635,159 


Net sales 
Cost of sales 


Gross profit on sales 
Selling, adv. and gen. 

expenses, etc. . 
Deprec. of bidgs. and 

I nid i Nits we gh ts 





1,668,535 741,655 748,422 715,272 


See { See + See * 253,372 








$622,417 
Cr42,938 


$966,624 $915,741 


Cr82,184 
345,000 


Net profit $703,808 
Provision for conting.__ 50,000 


$653,808 
290,000 


$778,132 


Profit from oper._- 
Cr82,317 


Imterest, discount, etc... 
Int., disc., &c. idle prop. 
Prov. for Fed. inc. taxes 196,000 


$624,449 








$805,074 
435,000 


$624,449 
290,000 


$553,465 
435,000 


Balance of net income 
Dividends paid 





Earns. per share on cap. , 
stock outstanding _- $4.85 $4.31 $3.82 $5.55 
*Charges to costs and expenses for the year ended Sept. 30, 1940 

include $220.516 for depreciation; $44,323 for maintenance and re- 

pairs; and $85,426 for taxes, other than excise and Federal income 

taxes. t+Charges to costs and expenses for the year ended Sept. 30, 

1941, include $228.868 for depreciation; $31,142 for maintenance and 

repairs and $91,657 for taxes. other than excise and Federal -income 

taxes. iCharges to costs and expenses for the year ended Sept. 30, 

1942, include $337,149 for depreciation; $85,624 for maintenance and 

repairs; and $106,984 for taxes, other than excise and Federal income 


taxes. 
Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks and on hand, $803,430; Federal and state ex- 
cise tax stamps, $107,151; U. S. government bonds, $74,000: marketable 
securities, $6,687; notes and accounts receivable (less allowance for 
return of containers, $154,823, and for doubtful notes and accounts, 
$15,000), $150,529; inventories, $274.049; property, plant and equip- 
ment (net), $2,955,477; mortgage receivable, $20,429; deposits and pre- 
paid expenses, $71,521; total, $4,463,273. 


Liabilities—Accounts payable (trade), $333,789; payrolls, 


13,678; 
texes, other than Feuefa. sconce Ge. ocr 8 


vverwe Pe = =<" 


'* 


eral taxes on income, $345,000; other accounts payable and accrued 
expenses, $10,196; provision for refund of customers’ container deposits 
upon return of containers, $329,870; reserve for contingencies, $50,000; 
capital stock (par $15), $2,250,000; earned surplus since Oct. 1, 1933, 
$1,119,368; Treasury stock (5,000 shares), Dr$75,000; total, $4,463,273. 
-—-V. 156, p. 1014. 


Brillo Manufacturing Co., Inc.—Earnings— 


Period Ended Sept.30— 1942—-3 Mos.—1941 1942—-9 Mos.—-1941 
“Profit before taxes $163,326 $170,328 $579,424 $555,649 
State & Fed. inc. taxes_ 105,162 63,225 316,129 235,005 


$263,295 $320,644 





Mey Precie Lou... 
tEarns. per share___.- $0.34 $1.62 $1.97 

*After depreciation, amortization, etc. ftOn the combined 17,281 
shares of class A stock and 145,310 common shares. 

No provision has been made for Federal excess profits taxes. Current 
assets as of Sept. 30, 1942, amounted to $996,898 and current liabilities 
were $488,669, comparing with $977,599 and $396,369, respectively, on 
Sept. 30, 1941.—V. 156, p. 2095. 


Broadway Department Stores, Ine.—25-Cent Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, payable Feb. 1 to holders of record Jan. 20. Payments during 
1942 were as follows: Feb. 1, May 1 and Aug. 1, 25 cents each; and 
Nov. 1, 50 cents. Similar payments were made during 1941.—V. 156, 


p. 1465. 
Brockton Gas Light Co.—Larger Distribution— 


A dividend of 13 cents per share has been declared on the common 
stock, par $25, payable Jan. 15 to holders of record Jan. 6. In 
preceding quarters regular dividends of 10 cents each were paid.— 
V. 156, p. 1687. 


Buckeye Pipe Line Co.—Curb Ruling— 


The New York Curb Exchange directs members’ attention to the 
fact that upon issuance of the shares of ‘‘new’’ capital stock (no par) 
of The Buckeye Pipeline Co. as provided for in the plan dated Nov. 10, 
1942, for unification of The Buckeye Pipe Line Co., Indiana Pipe Line 
Co., Northern Pipe Line Co. and New York Transit Co., the committee 
on security rulings proposes to rule that: transactions in the present 
capital stock issues of any one or all of the four above referred to 
companies, unless previously settled by delivery of certificates for the 
stock dealt in, may be settled by delivery of certificates for the ‘‘new’’ 
capital stock of The Buckeye Pipe Line Co. and cash on the basis 
provided for in the plan, which is as follows: 

(1) Five new shares of Buckeye for each old share of Buckeye. 


(2) Two new shares of Buckeye for each five shares of Indiana plus 
$2.55 cash per share of Indiana. 

(3) One and one tenth new shares of Buckeye for each share of 
Northern. 

(4) One new share of Buckeye for each share of New York. 

Members’ attention is also directed to the fact that both Northern 
Pipe Line Co. and New York Transit Co. capital stocks have previously 
been quoted ‘‘ex’’ the special and/or adjustment dividends provided for 
in the plan and, therefore, in the case of the stock issues of these two 
companies such cash payments will not accompany deliveries of cer- 
tificates for the ‘‘new'’ shares of The Buckeye Pipe Line Co. 

Effective Jan. 11, 1943, the Buckeye Pipe Line Co. ‘‘old"’ capital stock 
(par $50); Indiana Pipe Line Co. capital stock (par $7.50), and New 
York Transit Co. capital stock (par $5) were removed from unlisted 
trading on the New York Curb Exchange. At the same time the stock 
of the new Buckeye Pipe Line Co. was admitted to unlisted trading 


New Certificates Ready— 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13 announces that they have been 
informed that new certificates for stock of this company are now 
available in exchange for old stock of Buckeye Pipe Line Co. and stock 
of Indiana Pipe Line Co. and New York Transit Co. 

Because the Pennsylvania Public Utilities Commission has not yet 
approved the merger of Northern Pipe Line Co. with the new Buckeye 
Pipe Line Co., the District Uniform Practice Committee is unabie at 
this time to set a settlement date for ‘‘when, as and if issued’’ con- 
tracts in new Buckeye Pipe Line Co. stock. 

Attention is directed to Section 4F of the National Uniform Practice 
Code which provides that delivery may be made in ‘‘when, as, and if 
issued” contracts prior to the date set by the District Uniform Prac- 
tice Committee, provided the seller delivers, on a full business day 
preceding the day of delivery, written notice of intention to deliver. 

All transactions in Buckye Pipe Line Co. new stock on and after 
Jan. 11, 1943, shall be “regular way’ unless otherwise specified at the 
time of the contract..—V. 156, p. 2095, 2033. 


$58,164 $107,103 
t+ $0.66 


Bullock Fund, Ltd.—15-Cent Dividend— 

The directors have deciared a quarterly dividend of 15 cents per 
share on the capital stock, par $1, payable Feb. 1 to holders of record 
Jan. 15. Like amounts were paid on May 1, Aug. 1 and Nov. 1, last, 
compared with 20 cents on Feb. 2, 1942. Payments in 1941 were as 
follows: Feb. 1, 20 cents; May 1 and Aug. 1, 10 cents each, and 
Nov. 1, 15 cents.—-V. 156, p. 511. 


Bullock’s, Inc.—To Pay Extra Dividend— 

An extra dividend.of $1 per share has been declared on the common 
stock, payable Jan. 28 to holders of record Jan. 15. A similar extra 
payment was made on Jan. 28, 1942 and on Jan. 28, 1941. Regular 
quarterly dividends of 50 cents per share have also been paid up to 
and including Dec. 1, 1942.—V. 155, p. 360. 


Bunker Hill & Sullivan Mining & Concentrating Co.— 


Earnings— 

Period Ended Sept. 30— 
*Net income $219,641 $137,270 $803,734 $1,091,736 
tEarns. per com. share $0.17 $0.10 $0.59 $0.81 

*After depreciation, depletion, amortization and provision for Federal 
income taxes. *tOn 1,308,000 shares of common stock. 


Nete—No provision for excess profits tax is necessary.—V. 
p. 1015. 


1942—-3 Mos.—-1941 1942——-9 Mos.-—1941 


156, 


Burlington Mills Corp. (& Subs.) —Earnings— 


Years Ended— Sept. 26, '42 Sept. 27, '41 
Sales, less discounts, returns & allowances.__.__ $83,096,803 $63,165,310 
Cost of sales, exclusive of depreciation.._._....__ 65,433,786 53,697,745 


~-----..~ $17,663,017. $9,467,565 
3,121,347 2,557,635 
$1,408,920 975,360 


$5,934,570 
80,424 80,301 


$6,014,871 
675,358 
474,019 
1,209,209 
213,451 
7,179 


$3,437,654 
235,904 


$4,372,388 $3,673,559 
1,000,000 300,000 


$3,372,388 $3,373,559 
229,473 212,672 
1,056,670 1,163,598 





oo | sR ES 
Selling, general & administrative expenses_____ 
Depreciation —. 





Operating profit -_..___________________... $13,132,749 


Other income —_.....--.__._..-._.__ 





$13,213,173 
876,325 
$5,423,097 
1,999,477 
536,301 
5,584 


$4,372,388 


Total income 
Other deductions 
Provision for Federal excess profits taxes___._ 
Provision ‘for Federal income taxes 
Provision for State income taxes______________ 
Net profit of subs. cos. applic. to minor. int. 





Net profit before special credit & spec. chgs. 
*Special credit 





Net profit after special credit__ 
tSpecial charge —______. 





Net profit 
Dividends on cumulative preferred stock 
Dividends on common stock ; 
Outstanding shares of common stock__________ 659,969 660,169 
Earnings per share $4.68 $4.87 

*Adjustments of prior year Federal tax reserve resulting from amend- 
ment of the Second Revenue Act of 1940. tAppropriation of net profit 
to reserve tor contingencies. tIncludes amortization. §After allowing 
for post-war credit of $74,752. 


Comparative Consolidated Balance Sheet 
Sept. 26, '42 Sept. 27, "41 

$6,126,718 $1,516,305 
7,269,617 7,068,471 
110,559 235,590 
15,439,646 11,106,244 
46,141 27,830 
64,336 96,887 
74,752 
100,000 
50,989 
12,899,200 
1,098,818 


Assets-—— 
Cash on hand and in banks___.....__.. ss 
*Accounts and trade acceptances receivable__ 
Notes and accounts receivable (sundry) ______ 
Merchandise inventories - ecttetaheiptintts 
Cash surrender value of lite insurance policies 
Other notes and accounts receivable__...______ 
Post-war credit on excess prefits taxes (refund.) 
Sundry investments ....2.5-- 22.220. 4 u- 
Other security investments__ pinta 
tLand, buildings, machinery, etc. 

Deferred charges 


100,000 
71,189 
12,062,248 
605,908 


FO 5h tien ._ $43,280,777 $32,890,672 
Liabilities— 
Notes payable (bank) Ye Hepes EY eR 
Accounts and acceptances payable (trade) __. 
Sundry accounts payable and accrued expenses 
Dividends declared SAIS wee ETRE 
tReserve for Federal and State income taxes... 
Long-term debt, 3% promissory notes_____ J 
Reserve for credit and other contingencies __ 
Minority interest in subsidiary companies : 
SCumulative convertible preferred stock ($2.75 
GRUNER ae ee es : 
{Cumulative preferred stock ($2.50 series) _ 
Common stock (par $1)_ eS Sue weet 
Capital surplus —___________- 
Earned surplus .._..._._._ ~~ 


$130,000 
1,385.858 
1,846,046 
287,267 
1,884,355 
6,000,000 
400,000 
19,098 


$4,119,940 
2,623,533 
312,573 
3,704,288 
6,000,000 
1,400,000 
14,819 


3,660,650 4,000,000 
2,500,000 
659,969 
10,722,018 


7,562,986 


660,169 
10,801,140 
5,476,740 


Total -----+.~ $43,280.777 $32,890,672 


“Less reserves for discounts and doubtful accounts of $82,324 in 
1942 and $64,052 in 1941. tLess reserve for depreciation and amortiza- 
tion of $5,834,066 in 1942 and $4,665,974 in 1941. tLess United States 
tax anticipation notes of $4,433,952 in 1942. ‘SOutstanding 73,213 
shares of no par value. {Outstanding 50,000 shares. 


Note-—-Because the fiscal year ended Sept. 26, 1942, the tax rates of 
the 1942 Revenue Act were applicable to only one-fourth of the year’s 
earnings. Had the entire fiscal year been subject to the 1942 Act, net 
earnings would have been less and excess profits taxes correspondingly 
greater.—V. 156, p. 2095. 





Burry Biscuit Corp.—Earnings— - 

Years Ended— Oct. 31, '42 Oct. 25, "41 Oct. 26,40 
Sales, less returns and allowances... $3,779,842 $2,775,077 $2,403,122 
Cost of goods sold____.____. 2,899,992 2,150,742 1,912,522 

$879,849 $624,335 $490,600 

662,750 648,188 736,338 


SE AR in dereentian ek chi. wiht 
Selling, general and adminis. exp.__ 





*$245,737 
18,355 
7,000 7,053 
3,872 2.998 
2,596 551 


$217,099 
28,625 
7,000 
10,833 
3,152 
Preuss su coi i ‘ $167,488 *$57,613  *$274,695 
Discounts received on purchases 5,253 2,645 9,366 
Miscellaneous income __...... 491 465 448 


* $264,882 


*$23,853 
20,292 


Profit from operations._.____ 
Cash discounts allowed_.._ ___._ __ 
Amortization of moving expenses. _ 
Int. & accts. receiv. finan. exps. 
Loss on disposal] of fixed assets 








Net. profit * $54,503 


*Loss. 


Note—-No provision for Federal income and excess profits taxes has 
been deemed necessary for the year ended Oct. 31, 1942. 


Balance Sheet, Oct. 31, 1942 


Assets—-Cash in banks and on hand, $64,230; accounts receivable 
(net), $294,873; inventories, $236,925; investments, $61,250; property, 
plant and equipment (net), $346,240; trade-marks and copyrights, $1; 
deferred charges and prepaid expenses, $28,919; total, $1,032,438. 


Liabilities—Notes payable within one year, $119,500; accounts pay- 
able, $177,871; accrued payrolls and commissions, $34,272: accrued 
taxes, $7,374; miscellaneous accrued liabilities, $8,469; notes payable 
after Oct. 31, 1943, $55,750; notes payable to inactive subsidiary com- 
panies, $2,000; 6’- cumulative convertible preferred stock (par $50), 
$479,500; common stock (par 12% cents), $50,410; capital surplus (af- 
ter deducting $83,898 deficit as at Oct. 31, 1942), $97,292; total, $1,- 
032,438.—V. 156, p. 249. 


$173,232 


Butler Brothers, Chicago——Consolidated Sales— 
Period End, Dec. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
$ $ $ 
7,255,947 $108,906,689 95,561,375 
2,079,265 13,274,398 11,320,899 


_ -~- -_—-- ~- 


9,335,212 122,181,087 106,882,274 


$ 
7,386,577 
2,291,310 


Wholesale sales 
Retail sales __- 





Combined sales - 9,677,887 


V. 156, p. 2188. 


(A. M.) Byers Co.—Earnings— 

Period Ended Sept.30— 1942—-3 Mos.—1941 
Profit after expenses & 

depreciation a i 
Other income 


1942—-12 Mos.—1941 
$1,222 208 $696,674 $3,822,470 $1,905,884 
8,719 8,884 32,952 25,877 
$1,230,927 $705,558 $3,855,422 $1,931,761 
250,000 250,000 
152,610 730,000 
766,130 1,680,000 


Total income 
Reserve for conting. 
Fed. & State inc. taxes 
Excess profits taxes 


188,586 548,000 


$516,972 $1,195,422 $1,383.76 1 
$1.58 $3.02 $3.73 


Net profit inechtesaaih $62,187 : 
*Earns. per com. share Nil 


*“On 264,635 shares of commen stock. 
Sales Higher—Capacity Operations— 


A 71% increase in sales volume over 1941 for the fiscal year ended 
Sept. 30, 1942, was revealed last week by the company in its annual 
report to stockholders. The 1941 sales total was 68° above 1940 and 
78% above 1939. 

Greater demand for wrought iron products and full operation of a 
new electric furnace department producing alloy steel were named as 
the major reasons for the continued increase. The company operated 
at or near full capacity during the entire year. 

Despite the increase in sales, net profits for the period were $1,- 
195,422, compared with $1,383,761 in the 1941 fiscal year. Company 
officials attributed the profit decline to higher cost of raw materials, 
increased labor rates, and higher taxes. Taxes charged against income 
during the 1942 fiscal year amounted to $2,836,213, an amount which 
exceeded the 1941 charge by $2,003,870.—V. 157, p. 7. 


Caldwell Linen Mills, Ltd.—Initial Common Dividend 


The directors have declared an initial dividend of 25 cents per share 
on the common stock, no par value, and the regular quarterly dividends 
of 38 cents per share on the $1.50 cumul. Ist preference stock, no par 
value, and of 20 cents per share on the 80-cent cumul. 2nd partic. 
preference stoek, no par value, all payable Feb. 1 to holders of record 
Jan. 15.—V. 154, p. 1591. 


Canadian Car & Foundry Co., Ltd (& Subs.)—Earns. 
(Expressed in Canadian Dollars) 
Years Ended Sept. 30— 1942 1941 1940 
Combined oper. profits. $5,011,293 $2,356,435 $1,443,949 


Divs. rec. from partly- 
owned subsidiaries___ 70,594 37,143 
23,260 af 68 116 


1939 
*$50,799 


Profit on investments__ 
Interest earned (net) __ pis 5 178 


$5,105,146 $2,424,488 $1,505,259 *$13,362 
134,971 114,535 86,783 81,300 
7,692 6,202 6,836 4,359. 


5,755 8,836 8,724 
1,858,344 660,223 397,069 
2.140.000 265,000 


$958,384 $477,580 








Total income —_-_- 
Salaries of officers 
Legal expenses 
Fees of directors & ex- 

ecutive committee 
Depreciation 
Prov. for income taxes- 


Net profit 
* Loss. 


8,991 
992,874 
600,000 


$701,886 








*$504,815 





Volume 157 Number 4143 


THE COMMERCIAL & FINANCIAL CHRONICLE 


217 





Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Land, buildings, machinery and equipment (‘less reserve for 
depreciation of $2,736,710), $15,387,497; capital expenditure re war 
contracts (less special depreciation thereon of $2,063,252), $1,914,630; 
investment in and advances to partly owned subsidiary company, 
$702,167; investments in other companies, at cost, $242,700; deferred 
account receivable, $73,162; stocks of manufactured and partly manu- 
factured products, also expenditures on Government contracts less 
relative progress billings, $11,184,079; accounts receivable (less reserve), 
$6,226,425; investment in Dominion of Canada bonds, $74,062; cash on 
hand and with bankers, $4,042,504; deferred charges, $186, 150; total, 
$40,033,377. 

Liabilities 7% preference cumulative and participating stock (par 
$25), $7,000,000; ordinary stock (365,800 shares no par)), $9,145,000; 
bank loans (secured), $4,317,000; accounts payable and payrolls, $5,- 
364,556; provision for income and other taxes, $5,191,516; dividend 
payable, $120,400; operating and miscellaneous reserves, $616,000; de- 
ferred credit, $81,964; capital surplus, $736,579; refundable portion of 
excess profits taxes, $73,162; earned surplus per attached statement, 
$7,387,201; total, $40,033,377.—-V. 156, p. 955. 


Canadian National Ry.—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942-11 Mos.—194] 
Operating revenues $31,866,000 $27,292,966$338,695,000$276,365,487 
Operating expenses . 25,263,856 21,573,130 260,428,494 216,017,596 


Net revenue - $6,602,144 $5,719,836 $78,266,506 $60,347,891 


1942 Record Year for Canadian National System— 


R. C. Vaughan, Chairman and President, in a review for 1942 
states: The upward trend of the industrial activity, which began with 
-the outbreak of war and which: was so strongly marked in 1941, 
continued throughout 1942. New traffic records were created for each 
month, and the traffic volume for the year exceeds by a wide margin 
any previous experience. 

The following tabulation shows the growth of traffic since .the 
outbreak of war as contrasted with the pre-war peak year of 1928: 


Year— *Preight Traffic +Passenger Traffic 
IR, 32,000 , 
27,200 1,762 

21,532 1,125 

17,084 875 

23,041 1,541 


*In millions of ton miles. tIn millions of passenger miles. 

The traffic figures for 1942 are, of course, not final figures, but 
are closely estimated. 

The financial results for 1942 reflect the record volume of traffic 
handied. Operating revenues in 1942 will exceed $370,000,000. After 
meeting all operating expenses, including equipment depreciation and 
appropriate charges for deferred maintenance and renewals, net rev- 
enue will exceed $85,000,000, an all-time record. This net revenue 
will be sufficient to pay taxes and all other charges, including interest 
‘due to the public and to the Goverment, and leave a substantial 
surplus to be paid to the Government. The following tabulation gives 
‘a comparison of 1942 indicated revenues with the actual results of 
the years 1939 to 1942: 


Calendar Years— 
Operating revenues 
Operating expenses 

Net revenue 
Operating ratio i 78.12% 
' *Indicated. 

It is interesting to note that while the 1942 volume of traffic 

exceeded that of 1928 by 44%, it was handled with 8.6% less staff, 
25.9’. fewer freight cars, 14.2% fewer passenger cars and 6.0% fewer 
locomotives than in 1928. Moreover, the fuel consumption in 1942 was 
less by 45,000 tons than in 1928. 
*' The improvements to the property and the additions to its railway 
rolling stock have been confined to improving facilities to handle war 
traffic. Deliveries of new equipment have been slower than anticipated. 
During the year 70 new locomotives, 46 passenger, baggage and mail 
cars and 1,040 freight cars were acquired, and there are on order, 
undelivered, 53 locomotives and 5,250 freight cars. The experience of 
the Canadian Nationa) in that regard parallels the experience of the 
railway industry. It has become abundatnly clear that the railways 
.are the only agency capable of furnishing land transportation on the 
scale necessary to support the war effort. So far the railway industry 
in Canada and the United States-has met the ever increasing demands 
-for transportation, despite increasing difficulties in obtaining railway 
supplies and equipment. This, however, can only be continued if the 
railways are afforded priorities which will enable them to secure the 
necessary supplies and equipment. 

The Canadian National System comprises 23,561 road miles, and 
forms the largest railway on the North American continent and in the 
British Empire. The staff of employees amounts to 101,000 and 
constitutes a loyal and efficient organization; playing a vital role 
in the economic and social life of the country.—vV. 156, p. 1234. 





*1942 1941 1940 1939 . 
.._.$370 ,000,000$304,376,778$247,527,224$203,820, 186 
- 285,000,000 237,768,437 202,519,812 182,965,768 


“$85,900,000 $66,608,341 $45,007,412 $20,854,418 
81.82% 89.77 





Canadian Pacific Ry.—Special Offering— 


A special offering of 60,000 shares of common stock was sponsored 
on the New York Stock Exchange Jan. 7 by White, Weld & Co. and 
Shields & Co. The stock was offered at $6%4 per share, with 30 cents 
commission. Bids on the offering totaled 131,575 shares, thus setting 
a new high record in number of shares bid in relation to number of 
shares available. The offering began at 10:06 a.m., and was imme- 
diately oversubscribed. Books were-.kept open however, until 10:21 a.m. 
Allotments were 45.6% with largest allotment 7,755 shares and the 
smallest 45 shares. There were 209 orders through 55 firms. 


10 Days End. Dec. 31— 1942 1941 
Traffic earnings ~~~ $7,802,000 $7,008,000 
Correction— 


The earnings statement that appeared in last weeks 
for the month and eleven months’ period ended November 30.— 
157, p. 127. 


‘Chronicle’ is 
See V. 


Canadian Power & Paper Investments, Ltd.—Earnings 
Income Account for the Year Ended July 31, 1942 


Revenue from investments ; : $53,152 
Profit on exchange- lh Mal ; 608 
Bank * interest , . 53 
Expenditure ........---. inkaieashaseiadbipeiigmaieaicin sith ‘ 51,805 


ee scaslaiibieiaiada ad $2,008 
‘utente: Sheet, July 31, 1942 


Assets—Cash in banks, $28,015;. investments at cost, 
crued interest on investments, $1,262; prepaid insurance, 
$4,516,241. 

Liabilities—Accounts payable and accrued liabilities, $2,246; intérest 
accrued on outstanding debentures, $193,475; investment reserve, $85,- 
793; 5% thirty year debentures, series ‘‘A’’, due FPeéb. 1, 1958, $773,- 
(900; xcumulative preferred shares, 50,000 shares of no par value, 
$2,500,000; (of which 5,506 shares were in hands .of transfer. agent 
for distribution on share for share basis to holders of 5% cumulative 
convertible preferred shares. upon surrender thereof); common stock, 
issued 94,000 shares of no par value, $950,000; ‘of which 11,590-27-50 
shares were outstanding in excess of present requirements for distriby- 
tion under terms of Supplementary Letters’ Patent dated Sept. 6, 
1934); earned surplus, $46,021; capital deficit, $35,194; total, $4,516,- 
_241.—V. 147, p. 1920. 


Central Hollywood Building Co.—Earnings— 
Earnings fer Six Months Ended Oct. 31, 1942 
‘Income ‘ Eig | pai 


Profit 


$4,486,694: -ac- 
$270; total, 


$84,307 
51,392 
$32,915 
3,334 


$36,249 


Gross profit 
Gain on retirement of ‘bonds__-_-- 


Profit, before bond int., deprec., amortiz., 


1—V.'156, p. 2216. 


Century-Parkway Corp.—Tenders— 


The’ Mercantile Trust Co. of Baltimore, trustee, will, until 12 o'clock 
noon, Jan. 27, receive bids for the sale to it of general mortgage 6°: 


‘Cum. .pid. dividend _-_- 
.Common dividend 


credit of $30,000), 


‘bility under license agreement, 
~(638,410 no par shares), $638,410; paid-in surplus, 


stock), 


_ Stock, par $1, 


‘time of issuance, 


jinally 6le%) 


sinking fund goid bonds due May 10, 1956, to an amcunt sufficient 
‘to exhaust the sum of $7,700. at prices not in exeess of par and 
interest. All bonds accepted are to be delivered to the trustee for 
payment not later than 2 p.m. on Feb. 2, and al] interest thereon 
shall cease as of that date.—V. 156, p.. 512. 


Carson Hill Gold Mining Corp.—Earnings— 


Years End. Sept. 30— 1942 1941 1940 
Gold and silver bullion 
$834,496 


UR aN 
3,688 


1939 


j $520,374 $849,200 $937,156 
Refining chgs., express, 
insurance, etc. _____ 5,110 


$515,264 $830,808 
460,049 779,605 


$55,216 $51,203 
46,770 161 


7,513 5,721 





Balance 
Operating expenses ; 


$841,687 
762,862 


$931,435 
762,486 





$78,826 
1,284 


income 
income -—_. 


Net oper. 
Other 


$168,949 
3,627 





$51,364 $80,109 $172,576 
1,030 813 947 
2,796 10,706 
53,941 103,161 


Total income 
Interest expense ____ 
Normal income tax- ; 
Prov. for depl. & depr.- 


$101,986 
1,262 
19,000 962 
44,074 45,139 





$57,762 
132,001 


$4,233 
24,000 


$22,558 
84,000 


Net income .____.__= 
Dividends paid -_..-.__ + 
Earnings per-share on 

2,400,000 shares capi- 

tal stock (par $1)- 


$37,650 


$0.15 Nil Nil $0.02 


Balance Sheet as at Sept. 30, 1942 

Assets—Cash, $83,028; accounts receivable. (production), $12,862: 
accounts receivable. (miscellaneous), $5,038;.inventory of stores and 
supplies, $38,071; fixed assets (net), $1,694,400; other assets, $51,076; 
total, $1,884,476. 

Liabilities—Trade accounts payable, $3,257; payroll payable, $1,067; 
provision for federal income taxes, $20,131; other taxes payable or ac- 
erued, $3,584; deferred credit, $18,004; capital .stock ($1 par), $2,- 
500,000; Treasury stock (100,000 shares), Dr$100,000; discount. on eapi- 
ev. 187, $531,966; deficit in earned surplus, $29,602; total, $1,884,476. 
—V. 157, p. 7. - 


Celotex Corp. (& Subs.)—Annual Report— 
Consolidated Income Statement for Years Ended October 31 


1942 1941 | 1940 1939 
-~ $23,510,364 $19,977,155 $13,817,501 $12,317,936 
19;110,688 16,361,701 12,360,204 10,819,066 


$4,399,675 $3,615,455 $1,457,297 $1,498,869 
143,543 151,615 162,654 165,902 
534,526 447,498 448,692 423,762 


Cr18,296 19,454 9,024 
2,615,936 —§ 1,247,790 89,300 


$1,123,967 $1,749,099 $747,628 
147,113 145,363 145,363 


, 471,901 706,137 
+Earned per share com. fe 
stock ; $1.53 $2.51 


*Including selling and administrative expenses but exclusive of de- 
preciation and depletion. .tOn 638,410 shares of common stock. . 


Consolidated Balance Sheet, Oct. 31, 1942 
Assets—Cash in banks and-on hand, $1,190,786; notes and. accounts 


*Cost of sales 





Net oper, profit.___< 
Int. on funded debt __-: 
Prov. for depr. & depl. 
Other deduction (less 

other income) 

Prov. for ine. and exc. 
profits taxes 


88,450 
79,000 
*$741,756 





Net profit 


-receivable (net), $3,179,237; inventories, $2,583,474; investments $2,069,- 


865; land, plant and equipment (less reserves for depreciation,. depletion 
and amortization of $6,318,695), $4,899,945; non-operating properties 
(less reserve for depreciation of $163, 217), $144,814; miscellaneous 
assets (including post-war.refund of. excess profits tax-bond purchase 
$121,720; patents, patent rights and deferred 
charges, $328,789; total, $14,518,631. 

Liabilities—-Accounts payable, $1,497,242; accrued expenses, $641,467; 
accrued interest, $40,390; provision. for Federal--income and excess 
profits taxes (less. investment in U. 8S. Treasury notes of $2,303,000), 
$574,576; provision for other Federal and state taxes, $173,999; la- 
$51,802; funded debt, $3,158,500; 5% 
$2,977,250; common stock 
$706,843; earned 
surplus, $4,126,593; reacquired stock in treasury (6,342: shares common 
Dr$68,441; total, $14,518,631.—V. 156, p. 2216. 


cumulative preferred stock ($100 -par), 


Century Shares Trust—45-Cent Dividend— 


A distribution of 45 cents per share has-been declared on the capital 
payable Feb. 1 to holders of reeord Jan. 22. This com 
pares-with 42 cents paid on Aug. 1, last,-and 52-cents on Feb. 1, 1942. 


——V. 156, p. 600: 


Chicago Great Western Ry.—New Vice-President— 


B. F. Parsons, Secretary of the company, has been appointed Vice- 
President. He will alsa continue as Secretary.—V. 157, p. 129. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Aban- 
donment— 


The ICC on Jan. 5 issued a certificate permitting abandonment by 
the trustees of the company of a branch line of railroad extending from 
a connection with the Wisconsin Valley division at Otis, through 
Gleason, to the end of the branch at Doering, approximately 16.8 miles, 
in Lincoln County, Wis.—vV. 157, p. 8. 


Chicago Yellow Cab Co. (& Subs.)—Earnings— 


Period Ended Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
*Net profit : $69,939 $99,820 $283,133 $319,734 
Earns. per com. share *$0.26 ($0.33 *$1.07 1$1.06 

“After charges and provision for Federal income taxés. *On 263,632 
no par shares of capital stock, excluding 36,368 treasury shares. {On 
300,000 common shares. 


Note—Federal income 
quarter and 9 months ended Sept. 30, 


taxes totaled $103,680 and $248,798 for the 
1942, respectively.—V. 156, 


- p.. 1148. 


Church of St. Anthony of Padua, St. Cloud, Minn.— 
Bonds Offered—B. C. Ziegler & Co., West Bend, Wis., 
are offering at prices ranging from 100.25 and interest 
~ 101 and interest $125,000 Ist ref. mtge. 3% serial 

onds. 


Dated Nov. 1, 1942; dad serially July 1, 1943-Jan. 1 1953. Coupon, in 
denom. of $1,000, $500 and $100, and registerable as to principal at 
office of First National Bank of West Bend, (Wis.) Principal and int. 
payable Jan. 1 and July 1 at office of First National Bank of West 
Behd, corporate trustee, or at option OF the holder, at Continental 
TiHinois National Bank and Trust Co., Chicago, or American National 
Bank, St. Cloud, Minn. Louis Kuehlthau, West Bend, Wis., co-trustee. 

These bonds are being issued to refinance obligations of the church. 

In the opinion of counsel; the bonds will be the valid and binding, 
legal obligations of the Corporation, guaranteed by a valid and bind- 
ing, legal agréement of The Diocese of St. Cloud. Upon payment of 
the outstanding. mortgage notes bonds will .be secured by a valid and 


‘direct, closed first mortgage on the real estate, buildings and other 


fixed property having an appraised valuation of $128,937. Also at the 
in the opinion of counsel, the bonds will be collater- 
ally secured by an assignment or pledge with the corporate trustee of 
oS shares of preferred stock owned by the corporation and valued 
at ,685. 


Citizens Utilities Co.—Request for Bond Tenders— 


The company at its office at 821 Marquette Ave., Minneapolis, Minn., 
will not later than Jan. 23 receive tenders for the sale to it of Public 
Utilities Consolidated Corp. Ist mtge: collateral 20-year 4-5%s%  (orig- 
convertible. gold bonds, series of 1948, to an amount 
sufficient to exhaust $108,000. Acceptances will be mailed on Feb. 3. 
Orders, ‘if ‘accepted; will be accepted im the ‘order of the sale prices 
offered, commencing with the lowest sale price offered.—V. 156, p. 2036. 


‘annual dividend of 62%. 


‘paid on-Jan. 


taxes, 


City ef New York Insurance Co.—50-Cent Dividend— 


The directors on Jan. 11 declared a dividend of 50 cents per share 
on the capital stock, par $10, payable Feb. 1 to holders of record 
Jan. 15. Semi-annual distributions of 65 cents per share were made 
up to and including Feb. 2, 1942; none since.—V. 155, p. 1307. 


Cleveland Tractor Co.—37!2-Cent Dividend— 


A dividend of 3742 cents per share has been declared on the capital 
stock, no par value, payable Feb. 25 to holders of record Feb. 10. 
Distributions of 25 cents each were made on Aug. 20 and Nov. 30, last, 
the first since 1931. 


To Redeem 5% 


All of the outstanding 10-year 5°, 
tures due Nov. 1, 1945 ($814,000 at Sept. 
for redemption as of March 15, next. 


Changes in Personnel— 

A. L. Mercer, Assistant to the President, has been made a Vice- 
President. J. J. Carroll, Assistant Treasurer, Was promoted to Treas- 
urer, and E. A. Seffing, Controller, made Secretary and Controller.— 


Debentures— 


convertible sinking fund deben- 
30, 1942) have been called 


~ 


‘V. 157, p. 129. 


Coca-Cola Bottling Co. of Hannibal, Mo.—Dividends— 


The company on Jan. 2 paid a dividend of five cents per share on 
the common stock to holders of record Dec, 11, and a regular semi+ 
cents per share on the $1.25 cumulative 
convertibie prererred stock to holders of record Dec. 18.—V. 148, 


p. 1798. 


Coca-Cola Bottling Co. of St. Louis—25-Cent Dividend 


A dividend of 25 cents per share has been declared on the com- 
mon stock, par $1, payabie Jan. 20 to holders of record Jan. .10, 
A similar distribution was made on this issue on Jan. 20, last year; 
none since. In addition to four quarterly payments of 25 cents each 


“made during 1941, the company during that year paid the following 
extra dividends: 


July 20 and July 10, 25 cents eaeh; and on Oct. 20, 
15 cents. 

The directors on March 28, 1942, deferred action on the common 
dividend usually payaole on April 20, 1942.—V. 154, p. 538. 


Collins & Aikman Corp. (& Sub.)—Earnings— 
(Excluding Canadian subsidiary) 
9 Months Ended— Nov. 28, '42 Nov. 29, '41 Nov. 30, 40 


Operating: profit before ead tetas is $575,475 82, 465, Ov7 $3,783,871 
Other income -______- 808 sc 86,778 99,019 61,306 


$662,253 $2,564,116 $3,845,177 
383,149 F : 
120,473 
71,300 


$87,331 





Total. income. ......-2..---..4.- ¥ 
Depreciation __.___- Rs 

Inventory write- down > 
Fed. and State income taxes, etc._~ 





Net profit $1,463,707 $2,278,208 
722 


-Preferred dividends 2 y 150,750 153, 


422,100 422,100 
*$890,857 *$1,702,386 


Common dividends__..-........--- 


Deficit 
*Surplus. 


Note—Earnings per common share for the 9 months ended Nov. 29, 





£91,731 


1941, amounted to $2.33 per share.—V. 156, p. 2221. 


Colonial Stores, Inc.—Sales Continue Higher— 


Four Weeks Ended Dec. 26— 
Sales 
—V. 156, p. 2216. 


Columbia Oil & Gasoline Corp.—Court to Get Disso- 
lution— 
. The board of ‘directors on Jan. 7 voted to request the Federal Dis- 
trict Court in Wilmington, Del., to take jurisdiction over the corpo- 
ration in effectuating its program of dissolution in compliance with 
the’ provisions of Section 11 (e) of the Holding Company Act. , 

On Dec. 3 by. a two-thirds vote, stockholders approved dissolution of 
the corporation and the sale of its major asset—50.1% common #too¥ 
interést in the Panhandle Eastern Pipe Line Co.—to the Phillips Petro- 
leum Co. Ph.llips, in acquiring the stock, is acting jointly for itself 


1942 1941 - 
$7,458,810 $5,580,865 


and the Missouri-Kansas Pipe Line Co.—V. 157,- p. 129 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities; for the week ended Jan. 9, 
showed a 6,2’. increase over the corresponding period of a year ago. 

The following are the kilowatt-hour output totals of the past four 


-weeks and percentage comparisons with last year: 


Kilowatt-Hour Output 
1942 1941 “> Increase 
186,336,000 175,528,000 6.2 
171,293,000 162,014,000 §.7 - 
170,454,000 159,425,000 6.9 
186,151,000 168,275,000 10.6 


Week Ended— 
January 9 ._- ~~ 
January 2 aE 
December 26. PAAR 
December. 19 -_._-- 
—V. 157, p. 130. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show genera) business conditions of ter- 
ritory served for the week ended Jan. 7, 1943, amounted to 225,331,075 
as compared with 201,558,147 for the corresponding week in 1942 an 
increase of 23,772,928 or 11.79‘ .—V. 157, p. 130 


Connecticut River Power Co.—Bonds Called— 


The company has called for redemption as of Feb. 15, next, a total 
of $382,000 of Ist mtge. sinking fund 3%4‘c bonds, series A, due Feb. 
15, 1961, at 104% and int. Payment will be made at Old Colony Trust 
Co., trustee, Boston, Mass., or, at the option of the holders, at the 
following agencies, viz.: State Street Trust Co., Boston, Mass.; The 
Chase National Bank of the City of New York, New York, N. Y.; and 
Harris Trust & Savings Bank, Chicago, Ill.—V. 156, p. 2096. 


Concord Electric Co.—60-Cent Common Dividend— 

A dividend of 60 cents per share on the common stock and a regular 
quarterly dividend of $1.50 per share on the preferred stock were 
15 to holders of record Jan. 6. Distributions of 60 cents 
each were made on the common stock on July 15 and Oct. 15, last, as 
against 70 cents per share in preceding quarters.—V. 156, p. 1414. 


Connecticut Light & Power Co.—Earnings— 


12 Mos. Ended Nov. 30— 1942 1941 
Net income after all charges_.........-------_. 433,621,576 $3,738,974 
Preferred dividends 717,897 ey 
tEarnings per common share $2.53 
*Including $2,752,268 provision for Federal income and excess profits 
fOn 1,148,125 shares of common stock.—-V. 156, p. 1235. 


Consolidated Edison Co, of New York, Inc.—Output— 


The company. on Jan. 13 announced that System output of elec- 
tricity (electrically generated and purchased) for the week ended 
Jan. 10, 1943, amounted ta 168,300,000 kwh., compared with 170,400,000 
kwh, for the corresponding week of 1942, a decrease of 1.2%. Local 


‘distribution of electricity amounted to 161,400,000 kwh., compared with 


167,700,000 kwh. for the corresponding week of last year, a decrease 
of 3.8% .—V. 157, p. 130. 


Consolidated Electric & Gas Co.—Files Proposal With 


‘SEC— 


The company. and its subsidiaries, Central Indiana Gas Co. pad 


_ Hoosier. Gas Carp., have filed with the Securities and Exchange Com- 


mission a declaration eovering certam financial transactions. 

Indiana proposes to reduce its capital to. $4,000,000 represented by 
40,000 shares of common stock, (par $100) by reclassifying its out- 
standing 54,000 shares of common (no par) into 40,000 shares of 
common stock (par $100). 
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Hoosier proposes to reduce its capital to $500,000, represented by 
10,000 common shares (par $50) by reclassifying its outstanding 18,257 
shares of common stock (no par) and 400 sharés of preferred stock 
(par $100( into 10,000 shares of common stock (par $50). 

These proposed transactions are inter-related with the application 
filed Nov. 27, 1942, by Consolidated and seven of its subsidiaries, in- 
cluding Hoosier, for authority to issue and sell new first mortgage 
bonds. Consolidated, as the owner of all issued and outstanding stock 
of Indiana and Hoosier, proposes to surrender for cancellation all the 
presently outstanding stock of the two subsidiaries upon receipt of 
the proposed new stock, and will pledge it to Continental Illinois 
National Bank & Trust Co., under the indenture date Aug. 1, 1932, 
securing its collateral trust bonds.—V. 156, p. 2096. 


Consolidated Laundries Corp.—Earnings— 


36 Weeks Ended Sept. 30— 1942 
Tee SN oe eee $142,564 $16,583 


Earnings per share__..--- +$0.33 1$4.76 
*After taxes and charges. tOn the $7.50 pre- 
ferred stock.—V. 156, p. 1467. 


1941 


+On common stock. 


Consolidated Office Buildings Co. (& Subs.) Los An- 


geles—Earnings— 
Earnings for Six Months Ended Nov. 30, 1942 


Total income ___-~-- 
Expenses 


$363,414 
$311,619 


Profit, before bond interest, depreciation, amortization 


and Federal income tax ___-_-_- 


te RENE ER $51,796 
Bond interest, depreciation and amortization. _ 


128,809 


$77,014 


Loss for period 
Consolidated Balance Sheet, November 30, 1942 


Assets—Cash in bank and on hand, $82,595; cash held by cotrustee, 
$106,378; accounts and notes receivable (less reserve for losses of 
$11,686), $15,987; fixed assets (less reserve for depreciation of $911,- 
440), $4,661,856; prepaid expenses and deferred charges, $148,453; 
total, $5,015,270. 

Liabilities—Accounts payable, trade, $6,672; accrued liabilities, $5,- 
566; taxes payable or accrued, $66,991; accrued interest on bonds, at 
3% per annum, $329,175; lease deposits and advance rentals, $9,374; 
income mortgage and collateral trust sinking fund bonds, $4,702,- 
500; capital stock ($1 par), $9,542; deficit, Nov. 30, 1942, $114,551; 
total, $5,015,270.—V. 156, p. 250; V. 153, p. 239. 


Consolidated Retail Stores, Inc.—December Sales— 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.— 1941 
Sales $1,757,929 $1,224,132 $15,071,903 $11,518,780 
—V. 156, p. 2127. 


Cooper-Bessemer Corp.—Increases Production— 


Increases in production to meet Government schedules have been 
steadily maintained throughout the past year, according to Gordon 
Le Febore, Vice-President and General Manager. 

Although faced with shortages in both materials and manpower, the 
production gains in both of the company’s two plants are credited to 
intensified research, shop training plans, and the spirit and enthusi- 
asm among both factory and office personnel, he said.—V. 156, p. 2036. 


Crowell-Collier Publishing Co.—New Publishers— 


William L. Chenery, former editor of Collier's magazine, has been 
made publisher. Edward Anthony, former publicity director of the 
company, has been made editor of the Woman's Home Companion. 
The position previously held by Mr. Chenery will be filled by Charles 
Colebaugh, former managing editor of Collier's, and Mr. Anthony’s 
former position will be assumed by Richard Chaplin. Thomas H. Beck, 
President of the company and former publisher of Collier's, and J. A. 
Welch, publisher of the Woman’s Home Companion and a company 
ae 7 epic will devote their activities to executive duties —V. 151, 
p. : . 


Cuban Atlantic Sugar Co. (& Subs.)—Annual Report 
Consolidated Statement of Earnings, Years Ended Sept. 30 
Income from sugar and 1942 1941 1940 1939 


molasses, f.0.b. Cuban 
ports $20,268,438 $10,093,333 $9,326,678 1$8,287,971 
Cost of cane 9,694,308 4,453,826 4,684,963 4,139,522 
Manufacturing, shipping 
and other expenses__ 5,704,257 3,668,223 3,574,148 3,414,344 
Cost of sugar purchas._ 118,561 a 
151,479 144,750 144,528 


Depreciation 154,059 





Gross prof. from sugar 
and molasses 
Other operating income 
Other income 
Extraordinary income__ 
Adjust. with respect to 
opers. of prior years_ 


$804,255 
65,262 
46,253 
+415,843 


$589,577 
51,894 
60,066 
*38,013 


$152,699 


$892,249 
33,426 


96,315 
15,480 


$4,715,814 
77,667 
73,047 
+¥3,933 


101,821 


$1,819,805 
- 68,776 
138,246 
173,558 


§$148,537 


$2,178,923 
24,035 


1$247,216 





$1,178,829 
25,749 


Total income 
Int., exchange & disc’t_ 
Legal and auditing fees 
and other expenses__ 
Loss on property retired 
Prov. for U. S. Federal 
income & other taxes 
& Cuban profits taxes 
Prov. for currency ex- 
change differences -- 
Prov. for contingencies_ 
Miscellaneous expenses_ 


$4,972,282 
86,889 
116,835 112,627 
52,851 


165,267 
39,494 


1,381,228 444,152 131,369 135,455 
70,000 
**8,073 


1,213 





Profit for the year___ $1,533,258 


Dividends paid 1,822,500 1,093,500 364,500 
{Earnings per share on 


common stock $4.63 $2.10 $1.07 


*Amount realized by Compania Azucarera Atlantica del Golfo on de- 
ferred claims, in excess of cost attributed thereto by the company (part 
of this amount may be subject to continued adherence by the debtors 
to existing arrangements with the company), $37,167 in 1939; income 
from cutting and sale of timber, $845 in 1939. 


tIncludes profit on exchange of U.S. dollar remittances to Cuban 
currency of $166,079. 


§Additional income on final realization of sugar and molasses $136.- 
276, reserve for contingencies provided from profit and loss, no longer 
required, $40,000, miscellaneous (net) $1,776, total $178,052; less addi- 
tional taxes $3.342, additional cane expense $9,061, amount written off 
in respect of claim for refund of tax on sugar exported $8,666, under- 
provision for sugar and molasses shipping expenses (net) $4,285; bal- 
ance (as above) $152,699. 


729.000 shares (par $5) in 1942, 1941 and 1940, and 716,000 share 
(par $5) in 1939. zi 

**After crediting $8,327 reserve for contingencies provided from 
profit and loss in prior years, no longer required. 


ttAmount realized by Compania Azucarera Atlantica del Golfo on 
deferred claims, in excess of cost attributed thereto by the company. 
A part of this amount may be subject to continued adherence by the 
debtors to existing arrangements with the company. 


ttAdditional Income on final realization of sugar and 
$101,744, reserve for contingencies provided from profit and = 
longer required, $160,700, miscellaneous other items (net) $15,034, total 
ae less additional Cuban profits tax $30,262, balance (as above) 

§$Additional income on final realization of sugar and mola 
$154,517, less additional Cuban profits tax of $2,273, and miscellaneous 
other items (net) $3,707, balance (as above) $148,537. 

"After crediting $10,000 reserve for contingencies provided from 
profit and loss in prior year no longer required. 

Note—The par value of the capital stock was reduced from $7.50 to 
$5 per share during 1939 and the amount of such reduction ($2.50 per 
share) was paid to stockholders in cash. 


$3,378,044 $784,926 $513,573 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks and on hand, $4,313,101; accounts receivable, 
(less reserve), $70,815; sugar on nand, §$iv,124,178; receivapie ior 
molasses on hand, $503,560; materials and supplies, $1,488,661; special 
deposit for dividends (contra), $97,711; receivable from cane growers 
for advances, interest and rentals ‘less reserve of $67,517), $941,387; 
growing cane, $45,274; membership in New York Coffee & Sugar Ex- 
change, $2,400; investments in wholly owned subsi“aries not consoli- 
dated, $16,092; property, plant and equipment (less reserve for depre- 
ciation of $1,122,128), $4,761,444; work animals and live stock, $22,- 
025; deferred debits, $282,864; other assets, $33,348; total, $22,702,859. 


Liabilities—Loan payable to Defense Supplies Corp., $8,700,278; ac- 
counts payable, $143,630; accrued taxes, $1,348,271; accrued payroll, 
$35,263; other accrued liabilities, $135,910; estimated freight and 
handling charges in Cuba on sugar and molasses, $757,342; dividend 
checks payable (contra), $97,711; liens on properties, $228,292; deferred 
credits, $15,084; due to wholly owned subsidiaries not consolidated, 
$34,492; reserve for contingencies, $92,000; capital stock (729,000 shares 
of $5 par), $3,645,000; capital surplus, $17,363; earned surplus, $7,452,- 
221; total, $22,702,859.—-V. 156, p. 1046. 


Dallas Power & Light Co.—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues - $652,099 $641,482 $7,904,795 $7,692,967 
Operating expenses ____ 253,506 240,233 2,890,684 2,856,830 
Federal taxes ___.-.__- 19,276 97,175 1,248,484 1,119,718 
Geer eee oo. .-.. 60,676 56,077 713,301 675,760 
Prop. retirement reserve 

appropriation ~~. .__~ 67,431 792,272 


95,253 485,372 





$2,555,287 


Net oper. revenues__-_ 
658 


$223,388 
Other income —_-_----~~ 50 





$2,260,808 
793,580 


$1,467,228 
507,386 


$2,555,945 
582,141 


$223,438 $180,566 


101,487 48,592 


Net income $121,951 $131,974 
Dividends applic. to pfd. stocks for period 
—V. 156, p. 2128. ; : 


Dallas Ry. & Terminal Co.—Earnings— 

Period Ended Nov. 30— 1942—-Month-—1941 1942—-12 Mos.—1941 
Operating revenues ___-~ $423,013 $303,155 $4,442,085 $3,468,163 
Operating expenses 253,622 204,805 2,847,964 2,377,574 
Federal taxes 42,979 2,254 251,653 26,575 
Other taxes 15,216 13,133 175,402 164,858 


Property retirement re- 
85,338 39,953 554,955 383,695 


serve appropriation — 
$25,858 $43,010 $612,111 $515,461 
15,505 161,555 186,063 


$27,505 $450,556 $329,398 
25,667 667 


$476,223 $330,065 
25,474 296,852 306,962 


Net income $2,468 $2,031 $179,371 $23,103 
Dividends applic. to pref. stock for period___-_ 26,901 103,901 
—V. 156, p. 2128. 


Dejay Stores, Inc.—Earnings— 
Period End. Oct. 31— 1942—-3 Mos.— 1941 
Net income $9,333 $44,507 


Outstanding com. 131,965 136,719 
$0.07 $0.33 


Gross income 
Interest, etc. deductions 





$1,973,804 
507,386 





Net operating revs... 
Rent for lease of plant— 





Operating income -_~ 
Other income 





$25,858 


Gross income 
23,390 


Interest, etc. 





1942—-9 Mos.—1941 
$31,823 $71,332 
131,965 136,719 


shrs. 
$0.24 $0.52 


Earnings per com. shr. 
—V. 156, p. 2036. 


Deposited Bank Shares—Pays Dividend of Four Cents 


A distribution of four cents per series B-1 share was paid on Jan. 2, 
last, upon presentation of coupon No. 28. A like amount was dis- 
bursed on July 1, last, as compared with 434 cents on Jan. 2, 1942. 


Deposited Insurance Shares—3%4-Cent Dividend— 

A cash distribution of 3% cents per share has been declared on the 
series A shares, par $1, payable Feb. 1 to holders of record Jan. 2. 
Payments during 1942 were as follows: Feb. 1, 4% cents in cash; 
May 1, 242% in series A stock, and Aug. 1, 5 7/10 cents in cash.— 
V. 155, p. 1509. 


Detroit & Canada Tunnel Corp. (& Subs.)—Earnings 


Years Ended Oct. 31— 1942 1941 1940 1939 
Gross revenue—Tolls __ $589,950 $582,938 $473,179 $597,407 


Bus passengers and spec. 
coach hire 248,223 192,269 213,086 
Non-oper. revenues —_-- 12,441 10,870 15,495 
Total gross revenues_ $850,614 $786,078 $701,761 
Disc. on Can. cur. (net) 14,656 12,095 
Operation expenses — ~~ 213,249 211,001 
Maintenance expenses-- 53,411 66,152 


Provision for deprecia- 
tion and amortization 163,098 167,156 
136,786 


Taxes 
Int. on Ist mtge. bonds 96,548 
18,203 


281,277 
9,776 





$888,460 
237,418 
74,809 
168,228 


135,371 
105,019 


160,719 
132,515 
87,280 
10,000 
81,300 


36,204 


Interest on land con- 
tract payable 

Prov. for U. S. & Dom. 
of Canada inc. taxes 

Misc. deductions 

Prov. for contingencies _ 


28,649 
$22,592 


48,843 





Net income ee $42,583 $11,617 §$9,432 $105,865 

+Provision for loss due to fluctuations in Canadian exchange. tAfter 

deducting $714 allocated to taxable income crédited to surplus. §Loss. 
Consolidated Balance Sheet, Oct. 31, 1942 

Assets—Tangible property, $6,598,447; intangible property, $497,445; 
special deposit, $38,410; cash and securities in Canada, $339,521; 
prepaid expenses and deferred charges, $87,161; cash in banks and on 
hand, $373,137; amount deposited with paying agent for payment of 
dividends on unexchanged common stock, per contra, $3,231; miscell. 
accounts receivable, $5,407; total, $7,942,759. 

Liabilities—Common stock (125,491 no par shares), $4,608,064; first 
mortgage 5% bonds, due Nov. 1, 1966, $1,721,350; land contract pay- 
able, $200,000; accounts payable and accrued payroll, $24,426; accrued 
general taxes, $4,944; accrued U. S. and Dom. of Canada income taxes, 
$81,388; accrued interest on land contract payable, $333; dividends 
payable per contra $3,231; other curr. liabilities, $840; deferred income, 
$23,516; reserves for depreciation and amortization, $927,115; reserve 
for contingencies, $85,047; earned surplus, $262,505; total, $7,942,759. 
—V. 155, p. 261. 


Diamond Shoe Corp.—10-Cent Common Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Feb. 1 to holders of record Jan. 20. 
Payments during 1942 were as follows: Feb. 2, 30 cents; May 1, 20 
cents, and Aug. 1 and Nov. 2, 10 cents each.—V. 156, p. 251. 


Dividend Shares, Inc.—To Pay Two-Cent Dividend— 

A quarterly dividend of two cents per share has been declared on 
the common stock, par 25 cents, payable Feb. 1 to holders of record 
Jan. 15. Payments during 1942 were as follows: Feb. 2, 2.2 cents; 
May 1 and Aug. 1, 1.5 cents each, and Oct. 26, 1.3 cents. 


New Director Elected— 


Harold E. Aul, Vice-President and head of the research department 
of Calvin Bullock, has been elected a director of Dividend Shares, Inc. 
Mr. Aul is also an officer of several other investment companies.— 
V. 156, p. 2128. 


Dome Mines, Ltd.— Value of Bullion Output— 

Period End. Dec. 31— 1942—Month—1941  1942—12 Mos.—1941 
Value of production___. $525,127 $630,271 $6,579,536 $7,769,368 
—V. 156, p. 2128. 


Domestic Finance Corp.—Smaller Dividend Declared 


The directors on Jan. 12 declared a dividend of 15 cents per share 
on the common stock, no par value, payable Feb. 1 to holders of record 
Jan, 25. Previously, the company paid quarterly dividends of 35 cents 
per share on this issue, and, in addition, in 1942 paid extras of 10 
cents each on Feb. 1 and May 1.—V. 156, p. 1772. 


Dominion Coal Co., Ltd.—Coal Output Off— 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
*Coal production (tons) $350,833 418,393 4,486,234 4,522,062 

“At Cape Breton and Springhill collieries. tCoal output in November, 
1942, amounted to 356,248 tons.—V. 155, p. 1119. 


Dryden Paper Co., Ltd.—Earnings— 


Years Ended Sept. 30— 
Profit from operations a 
Income from investments__ 


1942 
$680,138 
3,120 


1941 
$424,954 
1,553 





Total income —__~_. ~- ‘ $683,258 $426,507 
Salaries of executive officers P a 27,830 26,295 
Legal expenses ____._____ pleats ; 309 ats 
eee CON ae ee ~ 420 
Interest on bonds__. TD 67,320 
Provision for depletion__..______ 39,523 
Provision for depreciation_________. Bote 264,426 
Provision for income and excess profits taxes_ 123,000 


$160,430 
$1.07 


420 
71,180 
15,899 

255,426 
25,000 
$32,287 


Net profit -_- 
$0.22 


*Earnings per capital ‘share___ ea aba 
*On 150,000 capital shares. 
Note—For the year ended Sept. 30, 1942, an amount of $19,616 for 
depreciation of logging trucks and tractors is included in operating 
expenses. 


Balance Sheet—Sept. 30, 1942 

Assets—Inventories of stocks on hand, $611,673; accounts and bills 
receivable (less reserve), $196,854; investments in bonds and stocks, 
including accrued interest, $28,991; unexpired insurance and prepaid 
taxes, $26,374; cash in banks, $120,589; land, plant buildings, machinery, 
etc. (less reserve for depreciation of $519,853), $3,038,731; timber 
limits (less reserve for depletion of $241,791), $2,006,797; miscellaneous 
equipment at cost (less depreciation), $96,493; total, $6,126,501. 

Liabilities—Accounts payable and accrued liabilities, $102,337; in- 
terest accrued on bonds, $12,210; reserve for income and excess profits 
taxes, as estimated, $134,373; other taxes payable and accrued, $8,150; 
% first mortgage sinking fund bonds (net), $1,062,000; capital paid 
in (represented by 150,000 shares of no par value), $4,420,415; capital 
surplus, $194,300; earned surplus, $192,717; total, $6,126,501.—V. 155, 
p. 50. 


(E. I.) du Pont de Nemours & Co.—Tax Refund— 


The Treasury on Jan. 12 announced that $622,291 has been refunded 
to this company on an overassessment of surtax on undistributed 
profits for 1936, according to an Associated Press dispatch from Wash- 
ington, D. C. 

The Treasury said it found the overassessment to be $1,012,642, 
including interest, but withheld from refund $390,350 for proposed 
deficiencies for the years 1939 and 1940.—V. 157, p. 130. 


East Malartic Mines, Ltd.—New Directors— 


W. C. Cochran, F. D. Reid and H. C. McClosky have been elected 
directors, replacing J. P. Norrie, C. O. Stee and W. G. Worden, re- 
signed.—V. 156, p. 1689. 


Eaton & Howard Balanced Fund.—New Trustee— 


Brooks Potter, a member of the Boston law firm of Choate, Hall 4& 
Stewart, has been appointed a Trustee of Eaton & Howard Balanced 
Fund.—V. 156, p. 2129 


Ebasco Services, Inc.—Weekly Input— 


Por the week ended Jan. 7, 1943, the System inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corrsponding week during 
1942 were as follows: 

~——Thousands of Kilowatt-Hours—— 
——Increase—— 
Amount Ge 
12,693 8.2 


1942 
154,633 


1943 
167,326 


Operating subsidiaries of: 
American Power & Light Co._____ 
Electric Power & Light Corp. 88,761 74,307 14,454 19.5 
National Power & Light Co._- 121,718 105,343 16,375 15.5 

Por the week ended Dec. 31, 1942, the system inputs as compared 
with the corresponding week during 1941, were as follows: 

-~——Thousands of Kilowatt-Hours——— 

—Increase— 
Amount Pct. 

7,475 4.9 
87,402 73,371 14,031 191 
National Power & Light Co... 114,732 101,995 12,737 12.5 

For the week ended Dec. 24, 1942, the system inputs as compared 
with the corresponding week during 1941 were as follows: 

———Thousands of Kilowatt-Hours—— 

—Increase— 

Amount Pct. 
14,333 9.1 


1941 
151,478 


1942 
158,953 


Operating Subs. of — 
American Power & Light Co._ 
Electric Power & Light Corp. 


1941 
156,886 


1942 
171,219 


Operating Subs. of — 
American Power & Light Co._ 
Electric Power & Light Corp. 92,630 74,874 17.756 23.8 
National Power & Light Co.__ 127,483 102,210 25,273 24.8 

The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 156, p. 2305. 


Edison Brothers Stores, Inc.—December Sales— 

Period End. Dec. 31— 1942—-Month—1941 1942—12 Mos.—1941 
Meltt "hoe kace ss $5,016,757 $4,064,479 $45,953,552 $33,613,756 
—V. 156, p. 2222. 


810 South Spring Building Co., Los Angeles—Earnings 
Earnings for Six Months Ended Nov. 30, 1942 


SARE SY eR SLANE DI Th ES ag 


$19,217 


@ross .profit. ..-....... 
907 


Gain on retirement of bonds___. 
Profit, before bond int., deprec., amortiz., etc......_-~-. me $20,124 
—vV. 156, p. 161. 


Ekhardt & Becker Brewing Co., Inc.—Earnings— 
Earnings for 10 Months Ended Oct. 31, 1942 


Net profit before taxes 
—V. 149, p. 3259. 


El Paso Electric Co. (Texas)—Earnings— 


Period Ended Nov.30— 1942—Month—1941 1942—12 Mos.—1941 
Operating revenues___- $410,822 $362,935 $4,454,038 $3,970,002 
Operation 149,168 130,665 1,664,300 1,498,303 
Maintenance 24,085 20,004 265,829 243,176 
Depreciation 36,574 34,796 437,570 416,027 
Federal income taxes_-_-_ 89,631 46,831 829,359 427,745 
Other taxes 35,279 35,098 426,554 409,211 


$76,086 $95,540 $830,426 $975,540 
Dr2,172 Dr4,911 Dr41,801 115 


$73,914 $90,629 $788,624 
21,877 22,790 263,970 


Balance $52,037 $67,839 
Interest (El Paso Electric Co., Del.)_.---.--__ 
Preferred dividend requirements 


$58,536 





Net oper. revenues__- 
Other income, net 





$975,656 
312,789 


$662,867 
23,850 
67,368 


$571,648 


Balance ’ 
Int. and amort., public 








Balance applicable to El Paso Elec. Co. ( Del.) $457,153 


—V, 157, p. 40. 
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El Paso Electric Co. (Del.)—Earnings— 


12 Months Ended Nov. 30— 1942 
Total revenues $329,229 
Expenses ---.-.. 16,975 
Federal income taxes - : . ikaigsihes 17,475 
Gener Gates ...........- i Pa 970 
SE: ae cere tact rep TN es ee So 5 13 


$293,796 
111,425 





$411,114 


Balance 
117,387 


Preferred dividend requirements__ ee 





Balance for common stock and surplus__----~~ $182,371 $293,727 


—V. 157, p. 40. 


El! Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period Ended Nov. 30— 1942—-Month—1941 1942—12 Mos.-—1941 
Operating revenues ____ $716,901 $596,628 $8,062,688 $6,580,631 
Operation 170,022 147,178 1,953,900 1,857,859 
Maintenance 17,307 25,449 242,775 287,151 
Depreciation—provision 
993,717 738,731 


for retirements 
| Rhea teen. PES 2,042,491 1,144,342 


66,776 
104,881 


85,761 
167,078 





$2,552,548 
91,673 


$2,829,806 
52,857 


$2,776,949 
Dr9,187 


$252,344 
1,766 


$276,732 
2,317 


$274,415 
13,203 


Net operating revs.-_-_ 
Expl. & devel. costs____ 





$2,460,875 
77,278 


$250,578 
16,954 


Balance 
Other income 





$2,767,763 $2,538,153 
04,792 


15,398 
93,936 


$287,617 
33,022 


1,410 1,699 
19,141 510 


$267,532 
34,115 


Gross income 
Interest PE an ea 
Amort. of debt discount 

and expense 
Misc. income deductions 


23,681 
17,720 


$2,103,345 
103,579 





$2,253,637 
103,579 


$231,209 
8,632 


$234,044 
8,632 


Net income 


Pfd. stk. div. require__ 





Bal. for com. divs. 
and surplus $225,412 
Note—Provision for Federal income tax, 
tax is as follows: 
Period Ended Nov. 30— 
Fed. inc. tax & surtax_ 
Fed. excess profits tax 


$222,578 $2,150,058 $1,999,766 
surtax and excess profits 


1942-12 Mos.—-1941 
$970,407 $815,318 
837,080 200,967 


1942—-Month—-1941 
$82,450 $68,935 
81,722 17,929 


RED he ann $164,172 $86,864 $1,807,487 $1,016,285 


To preserve period comparisons, provision for Federal income and 
excess profits taxes for the month of Nov., 1941 and the 12 months 
ended Nov. 30, 1941 and Nov. 30, 1942 have been adjusted to reflect 
entries effecting adjustments necessitated by changes in tax laws hav- 
irg retroactive application.—V. 157, p. 131. 





Electric Hose & Rubber Co.—Annual Report— 


Years Ended August 31-— 1942 1941 
Net profit after Fed. inc. tax *$164,227 *$204,512 
RS Teepe on 104,635 101,928 

Balance, surplus —..........:~..- $59,592 $102,584 

*Also after provision for excess profits taxes. 


Balance Sheet, Aug. 31, 1942 


Assets—Cash on hand and on deposit, $46,826; accounts receivable— 
trade (less reserve for doubtful accounts and discount of $44,089), 
$492,003: inventories, $1,148,761: U. S. War Bonds, held for employees 
purchase, $5,662; prepaid interest, taxes, etc., $17,025; cash surrender 
value of life insurance, $17,850; real estate, machinery and equipment 
(less reserves for depreciation of $861,895), $1,099,032; patents and 
trademarks, $1; total, $2,827,160. 

Liabilities—Accounts payable (trade), $229,045; notes payable 
(banks), $400,000; employees contributions to Federal old age benefits, 
$3,112: employees payments on U. S. War Bond subscriptions, $7,281; 
miscellaneous accruals, $148,867; provision for Federal income and ex- 
cess profits tax at 1941 rates, $405,670; reserve for provision for con- 
tingent taxes, $99,988; common stock outstanding, $1,274,100; surplus, 
August 31, 1942, $259.098; total, $2,827,160.—V. 154, p. 1052. 


1940 
$132,469 
716,446 


$56,023 





Eureka Vacuum Cleaner Co.—Earnings— 
Quarters Ended Oct. 31— 1942 1941 
*Net profit _ 24 Re $90,222 +$8,818 


Earnings per common share egestas $0.45 Nil 
—vV. 156, 


*After Federal income and excess 
Pp. 2037. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period Ended Nov. 30— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues $6,541,217 $5,721,641 $72,949,794 $63,913,420 
Operation nw 2,280,180 2,044,921 26,755,450 23,343,029 
Maintenance 453,321 364,001 4,948,563 4,121,994 
Depreciation 574,899 575,225 6,847,283 6,784,190 
*Federal income 1,114,076 586,421 10,442,250 6,051,756 
Other taxes - 496,806 530,501 6,971,852 6,573,964 

$1,621,935 $1,620,572 $16,984,396 $17,038,487 
11,645 24,437 240,512 39,558 
$1,610,289 $1,596,135 $16,743,884 $16,998,928 
$98,221 618,655 7,126,241 7,416,170 

Balance —__-.- ‘ $1,012,068 $9,582,758 
Dividends on pfd. stocks, declared ‘ 2,844,267 
Cumul. pid. dividends earned but not declared 1,583,970 1,583,970 
Amount applicable to minority interests 25,641 26,962 
$5,279,092 $5,127,559 

1,025,294 349,421 


profits taxes. fLoss. 


taxes 


Net oper. revenues 
Other inc.—net loss 





Balance : 
Interest and amortiz. 


$977,480 $9,617,643 
2,728,940 


Balance - = 4 eka 
tEarnings of a subsidiary company 





$4,778,138 


Balance applicable to Eng. P. S. Co._- _ $4,253,798 ae 
,574 


$Amortization of discount... .-~.------- 672 
Earns. from sub. cos. incl. as deduc. above: 
Preferred dividends declared__- : 33.308 


123,535 


170,818 
56,760 
112,989 


$5,126,279 


Interest PA RO BES fo Natee 
Earnings from other sources____~-~- 





$4,477,249 


Total - r 
413,497 


Expenses, taxes and interest. 





$4,063,752 
2,256,084 


$4,679,078 
2,265,787 


$2,413,291 
$1.26 


Balance applic. to stks. of Eng. P. S. Co._._- 
Dividends on pfd. stock of Eng. P. S. Co.---_- 





+Balance for common stock and surplus____ 
Earnings per share of common stock 

*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to the provisions 
of the Revenue Acts applicable during the respective periods . 

The amounts shown for Federal income taxes include provision for 
estimated excess profits taxes of $6,247.041 for the twelve months end- 
ing Ncvember 30, 1942 (1941—-$2.277,851) after deducting post-war 
credit of $667,338 (1941—none). 

+Engineers Public Service Co. in 1938 set up in a reserve for depre- 
c‘ation in value of investments in subsidiary companies an amount 
representing the estimated loss in such investments, including provision 
for a considerable period in advance for loss which may be sustained 
because of the accrual of unearned cumulative dividends on preferred 
stock of a subsidiary company held by the public. In compiling con- 
solidated figures, commencing Jan. 1, 1939, any loss resulting from 
such accrual of unearned preferred dividends is charged to such reserve 
and any earnings of the subsidiary in excess of current preferred div- 
jdend accruals are credited to such reserve. me 

ae ss of its preferred dividend requirements for the period, less 
cinerity interest, credited to reserve for depreciation in value of invest- 
ments in subsidiaries. 

§Applicable to bonds of a subsidiary company owned by parent 


company. 


$1,807,668 
$.95 


447,201 - 


Earnings of Company Only 
12 Mos. Ended Nov. 30— 
Total revenues __ 
Expenses 
*Federal income taxes_ 
Other taxes ______ 


1942 1941 
$2,792,601 $3,655,900 
279,153 275,621 
131,089 156,970 
3,178 14,610 





PRR ETS 2 
eae. Brn ioe 
Preferred dividends 


------ $2,379,181 $3,208,699 
Sloseiiamion 77 shies 
2,256,084 2,265,787 





Balance for common stock and surplus_- $123,020 $942,912 
Earnings per share of common stock $.06 $.49 


*Company does not consider that it has any liability for excess 
profits taxes.—V. 156, p. 2129. 


Electric Power & Light Corp.—Earnings— 

Period End. Nov. 30— 1942—3 Mos.—1941 1942—-12 Mos.—1941 

Subsidiaries— 
Operating revenues___ $34,466,887 $33,455,489 $139,368,129 $125,588,835 
Operation 11,823,024 11,381,547 46,179,840 43,199,359 
Maintenance _____. 1,716,636 1,565,529 6,740,089 5,856,482 
Federal taxes ____ 3,031,084 3,440,157 17,229,744 10,914,088 
Other taxes 3,449,242 3,469,946 13,487,123 13,349,958 

22,546,923 20,243,873 


Property retire. 
depl. res. approp._ 
$33,184,410 $32,025,075 
377,031 219,987 


$33,561,441 $32,245,062 
14,466,952 14,546,331 


$19,094,489 $17,698,731 
7,891,266 7,885,626 


$11,203,223 $9,813,105 
365,201 


5,907,828 5,732,273 





$7,866,037 
21,661 


$7,887,698 
3,596,361 


$4,291,337 
1,971,407 


$2,319,930 
112,727 


Net operating revs. 
ther income (net) __ 


$8,539,073 
35,756 





Gross income $8,574,829 
Net interest to public 


&c. deductions ____ 3,552,698 





$5,022,131 
1,972,817 


$3,049,314 
97,044 


Balance 
*Pref. divs. to public. 





Balance 
Por. applic. 
interests 


to Min. 
408,015 





Net equity of El. Pr. 
& Lt. Corp. in ine. 
of subs. ___. $2,952,270 $2,207,203 $10,838,022 
Electric Power & Light Corp.— 
Net equity (as above)_ 2,952,270 2,207,203 10,838,022 9,405,090 
Other income —____--- 621 897 


$2,952,270 $2,207,203 $10,838,643 $9,405,987 
Cr6,763 35,095 69,444 99,016 
4,763 4,676 19,381 19,370 
100,889 83,957 395,234 419,424 
385,661 397,243 1,554,190 1,615,663 


$9,405,090 





BE ee i 
Federal taxes _- 
Other taxes 
Expenses —_._--..-- 
Int., etc., deductions. 





Balance _____.____.. $2,467,720 $1,686,232 $8,800,394 ‘$7,252,514 


*Full devidend requirement applicable to respective periods whether 
earned or unearned.—V. 156, p. 2129. 


Fairbanks, Morse & Co.—Army-Navy “E” Awards— 


Three Army-Navy “E’s’’ will be awarded during the current week to 


the plants of this company at Beloit, Wis.; Freeport, Ill., and Three 


Rivers, Mich., it is announced.—V. 156, p. 2037. 


Farnsworth Television & Radio Corp.—Earnings— 


6 Months Ended Oct. 31— 1942 1941 
ORiet merit. S66 sieciesakaiiaoasaal $779,022 $205,944 


*After all charges, including estimated accrued taxes and reserve 
for post-war contingencies. 

E. A. Nicholas, President, said the company’s unfilled orders are 
substantially higher than they were at the end of the last fiscal year 
and will entail continuous production throughout most of 1943. He 
also stated the company’s rate of production is now at the highest 
peak in its history and is continuing ‘to increase.-V. 156, p. 252, 


Federal Bake Shops, Inc.—Earnings— 
9 Months Ended Sept. 30— 
PU a I cetyl neni 
Net profit before taxes______ Se 
Federal income and excess profits taxes.__ 


1942 1941 
_..... $3,651,699 $3,052,578 
393,643 262,197 
244,038 105,382 
Net profit —___- 3 ahd Se hcg accent $149,605 $156,815 
*Earnings per common share ; ; $1.30 $1.37 


*On 106,770 shares of common stock.—V. 156, p. 340. 


Finance Co. of Pennsylvania—Earnings— 


The company, in its report for the year ended Dec. 31, 1942, shows 
a net profit from operations of $241,400 after provision for taxes, and 
a net available for dividends and surplus of $191,926.—V. 152, p. 425. 


Firestone Tire & Rubber Co.—New Secretary— 


Bernard M. Robinson has been elected Secretary to succeed Stacy G. 
Carkhuff, who is retiring. Mr. Robinson has been Assistant Secretary, 
a director and General Counsel for the company.—V. 157, p. 131. 


Fiscal Fund, Inc.—Liquidation Ordered by Court— 
Trust Held to Have Failed in Corporate Purpose and 
Management— 


On the ground that there has been a ‘‘complete and irremediable 
failure of corporate purpose and of corporate management’’ for the 
company, U. S. District Judge Paul Leahy in Wilmington, Del., on 
Jan. 13 ordered liquidation of the trust and appointed Howard F. 
McCall as receiver. The judge also granted a permanent injunction 
restraining the trust from violations of the Investment Company Act 
of 1940. 

“It is uneconomic,’’ Judge Leahy ‘said in his findings of fact. ‘‘to 
continue Fiscal Fund, Inc., as a going investment company. It would 
be inéquitable to the beneficiary shareholders of the defendant, Fiscal 
Fund, Inc., to continue the defendant as a going investment company. 
It is within the powers of the U. S. District Court to order the liqui- 
dation. of a solvent company where, as in the instant case, equity and 
justice so require.” 

Fiscal Fund has two outstanding series of shares. The insurance 
shares are held by 589 persons, the bank shares by 709. No new 
shares have been sold for more than two years and, according to Judge 
Leahy, “Fiscal has had neither a valid management contract nor a 
valid investment advisory contract since Nov. 1, 1940.” 

Judge Leahy declared that the question is “‘whether the receiver 
shall endeavor to reconstruct Fiscal * * * or should simply terminate 
the existence of an obviously Iosing proposition and return to the 
shareholders what remains of their investment.”’ 

“From the evidence adduced by the (Securities and Exchange) Com- 
mission at the hearing on Jan. 7, 1943,"’ he continued, “it is clear 
to me that there has been a complete and irremediable failure of cor- 
porate purpose and of corporate management. As disclosed by the 
expert testimony of Harry Heller, the advantages of an investment 
company of Fiscal’s type are: (1) The availability for a small invest- 
ment of an interest in a portfolio of securities selected and supervised 
by experts and (2) complete liquidity of investment by way of the 
redemption option 

‘But Fiscal is receiving no investment advice and has defaulted in 
its redemptions. Its shareholders are receiving none of the service for 
which they bargained. I.can see no substantial hope of ever reviving 
this business. It cannot continue to function under its present set-up. 
As stated by the commission in its brief: 

“ "The reason for the failure of interested parties to obtain new 
management and to restore Fiscal to its intended functions is obvious. 
The management or maintenance fee of $3,000 per annum is too small 
to attract any disinterested, competent management. Furthermore, any 
increase in the fee would require unanimous consent of the beneficial 
shareholders, would substantially alter their investment, would absorb 
a disproportionate share of Fiscal's meager income and would undoubt- 
edly result in a flood of voluntary redemptions which would only 
aggravate and intensify the situation.” ’’—V. 157, p. 41. 


First Security Corp. of Ogden—Earnings— 
Income Account, Years Ended Sept. 30 (Company Only) 


1942 1941 1940 
$440,433 $444,797 $344,621 
4,517 4,368 3,045 


6,505 


1939 
$412,603 
1,939 


2,705 


Dividends received 

Interest received 

profit on sale of stocks 
TRIE acetic crninee 

Recoveries on charged- 
CE occas wenn 


2,413 


100,666 
95 


Total income $548,125 $440,613 
Legal & account. exps._ 1,752 2,660 
Premiums on life in- 

surance policies 743 
Interest ; ; 88 
Taxes 12,497 
Stock register fees 868 
Prov. for valuation re- 

serve on stocks 568 
Miscellaneous expenses_ 1,899 
20,000 


Arbitrary net transfer 
Net income $508,334 $401,292 


to res. for conting.__ 
Note—Earnings shown above do not include accrued and undistributed 
earnings of subsidiaries. 


Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks, demand deposits, $178,592; bonds, $206,700: 
stocks (less valuation reserve of $69,136), $210,540; investment in stock 
of subsidiary cos. at appraised values of corporation's officers, Sept. 
29, 1934, $3,175,689; cash surrender value life insurance, $19,922; cash 
in banks, dividend account (contra), $1,267; total, $3,792,711. 

Liabilities—Provis. for taxes, $29,464; unclaimed dividends (contra), 
$1,267; reserve for contingencies, $100,000; class A common stock 
(227,041 shares), $2,270,410; class B common stock (20,000 shares), 
$200,000; capital surplus, $681,272; earned surplus, $510,297; total, 
$3,792,711. 

Condensed Consolidated Income Account, Years Ended Sept. 30 


1942 1941 1940 
$2,506,332 $2,368,549 $2,199,270 
657,236 649,176 554,210 


$3,017,724 $2,753,480 
1,642,718 1,434,118 
426,156 427,100 


$948,850 $892,262 $884,136 
124,959 $28,529 71,383 
54,476 48,762 $46,666 


$1,128,285 $912,496 $908,854 


1,193 








Interest received 
Other income 


$2,073,604 
617,960 


$2,691,564 
1,415,401 
392,026 





Total income 
Operating expenses_____ 
Interest paid ____._... 


$3,163,568 
“1,942,383 
357,202 
$863,983 
32 


155,732 





Normal oper. profit... 
Net profit on bond sales 
Recoy. in exc. of losses. 





$1,019,747 

Less arbitrary net trans- 
fer to reserve for con- 
tingencies from cur- 
rent year’s income, 
none of which is now 
needed on basis of 
latest examinations__ 146,756 246,678 6,562 23,438 


Net inc. after approp. $872,992 $881,607 $905,934 $885,417 


*Does not include liquidating subsidiaries the investment of which 
is stated at $212,326 less than present appraised values. tDoes not 
include bank and office building subsidiaries, which are operated on a 
self-sustaining basis; liquidating companies, the investment of which 
is stated at $398,060 in 1939, less than present appraised value. tLoss. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash on hand and in banks, $41,438,474; U. S. bonds, $47,- 
754,669; municipal and listed securities, $4,544,592; other investment 
bonds and securities, $46,284; loans and discounts, $30,991,624; stock 
in Federal Reserve bank, $160,500; banking houses, furniture and fix- 
tures, $1,733,070; real estate, $129,314; cash surrender value of life 
insurance, $19,922; investment in liquidating subsidiaries not con- 
solidated, $39,007; other assets, $213,969; total, $127,071,425. 


_ Liabilities—Deposits, $116,581,754; other liabilities, $167,004; provi- 
sion for taxes, interest and other expenses, $510,120; unclkimed divi- 
dends, First Security Corp., $1,267; minority interest, $72,130; interest 
of First Security Corp., $1,905,350; minority interest in capital stock, 
surplus and undivided profits of subsidiaries; $283,360; common stock 
(247,041 shares $10 par), $2,470,410; consolidated surplus and undivided 
profits, $5,080,030; total, $127,071,425.—V. 155, p. 1598. 


Fitchburg Gas & Electric Light Co.—Smaller Dividend 


The company on Jan, 15 paid a dividend of 63 cents per share on 
the common stock, par $25, to holders of record Jan. 6. Payments 
during 1942 were as follows: Jan. 15, 68 cents, and April 15, July 15 
and Oct. 15, 69 cents each.—V. 151, p. 244. 





Fitchburg Yarn Co.—Earnings— 


Fiscal Year Ended Sept. 30— 
Net sales - 3 
“Profit before taxes 
Federal taxes —_ 


1942 1941 
$4,340,316 $2,721,829 

583,983 231,780 

393,097 78,828 


Net profit $190,886 $152,952 
*After all charges. 
The company’s 1942 balance sheet shows current assets of $712,061 
and current liabilities of $580,522, making net quick capital $131,539 
compared with $150,843 in 1941.—V. 127, p. 2373. 


Foote Bros. Gear & Machine Corp.—Dividends— 


The directors on Jan. 13 declared a dividend of 50 cents per share 
on the common stock and the regular quarterly dividend of 15 cents 
per share on the preferred stock, both payable Feb. 1 to holders of 
record Jan. 20. Distributions of 50 cents per share have been made 
on the common stock each quarter since and including Nov. 1, 1941, 
compared with 25 cents on Aug. 1, 1941, and an initial of 10 cents on 
Jan. 3, 1941.—V. 156, p. 1416. 


Ford Motor Co., Detroit—Army Ordnance Contract— 


The company last week announced the receipt of two Army ordnance 
contracts—one for tanks and the other for gun mounts, totaling more 
than $100,000,000.—V. 156, p. 2038. 


Foreign Power Securities Corp., Ltd.—Earnings— 
Year Ended Oct. 31— 1942 1941 
Dividends and interest on investments $19,675 $17,849 
Interest on bonds _____-__- 102,116 103,680 
Other deductions _______ 5,867 7,523 
$88,308 $93,354 
21,109 49,267 


$44,087 





Excess of expenditure over revenue_________- 
Discount on company’s bonds purchased for re- 
demption during year_ 





Balance, deficit for year________-__- y $67,199 


Balance Sheet at Oct. 31, 1942 


Assets (deposited with Montreal Trust Co., trustee)—-Investments in 
French companies, $7,144,179; investments in Canadian companies and 
Canadian government bonds, $1.425,034; cash held by the Montreal 
Trust Co., $10,253; cash and call loans, $53,298; accrued interest on 
investments, $2,278; prepaid accounts, $236; total, $8,635,278. 

Liabilities—First collateral trust 6% bonds, series “‘A,”’ 1949, $1,701,- 
500; bond interest accrued, $297,762; accounts payable and accrued 
liabilities, $1,470; 6% cumulative participating preferred stock ($100 
par), $5,000,000; common stock (125,000 no par shares), $1,500,000; 
earned surplus, $134,545; total, $8,635,278.—V. 155, p. 189. 


Fort Dodge, Des Moines & Southern RR.—Reorgani- 
zation Completed— 


The ICC on Jan. 8 approved the acquisition and operation by the 
Fort Dodge, Des Moires & Southern Railway of the railroad and other 
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properties of the Fort Dodge, Des Moines & Southern RR., debtor in 
reorganization, in effecting a plan of reorganization. 

The Commission also authorized the issue by the Fort Dodge, Des 
Moines & Southern Railway of not exceeding $2,260,000 of income- 
mortgage 4‘; bonds, series B, and not exceeding 141,250 shares. of. 
common stock par $10 (stock to » oo a voting trust for 3 years 

voting-trust certificates issu therefor). 

_* eveuaher 25, 1942, the Fort Dodge, Des Moines & Southern 
Railway, a new corporation, was organized in Iowa for the purpose 
of taking over the properties of the debtor and continuing the oper- 
ation of its business after reorganization. 
- The plan of reorganization, among other things, provides as follows: 
Its effective date shall be Jan. 1, 1941; all the properties of the debtor, 
unless otherwise provided in the plan, shall be transferred to a new. 
corporation organized to acquire the properties; an imsurance-reserve 
fund and a capital-expenditure fund shall be set up under prescribed 
conditions; a first-lien mortgage shall be created under which $2,- 
$10,000 of bonds may be issued, of which $250,000 of series-A bonds, 
having certain preference and priority rights under the mortgage, may 
be issued from time to time and of which $2,260,000 of series-B income 
bonds shall be issued at reorganization, the bonds to be dated Jan. 1, 
1941, to mature Dec. 31, 1991, to bear interest at 4% annually, if 
earned, cumul. to the extent earned, and with benefit of sinking-fund 
provisions; the reorganized company shall have authority to issue at re- 
organization 141,250 shares of common stock, par $10, to be deposited 
under a voting trust for 3 years and voting-trust certificates issued 
therefor; to the holders of the first-mortgage bonds of the debtor there 
shall be issued for each $1,000 bond $400 of new series-B income bonds 
and 25 shares of comman stock; $299,050 of free assets are. to be. dis- 
tributed; claims entitled to priority, subject to adjustments or com- 
promises approved by the court, and expenses of reorganization allowed 
by the court within the maximum limits fixed by the ICC are to be paid 
in cash or to the extent not paid in cash prior to the consummation of 
the reorganization assumed by the reorganized company and paid in 
cash in due course. The reorganized company shall be deemed to have 
assumed such of the contracts of the debtor which are executory. in. 
whole or in part, including any executory leases and liabilities under 
guaranties, as shall not have been disaffirmed by the debtor's trustees 
with the approval of the court, and also any executory contracts made 
by the debtor’s trustees with the approval of the court which by their 
terms do not terminate at the conclusion of the reorganization proceed- 


ing.—V. 156, p. 2130. 


. Fort Dodge Des Moines & Southern Ry.—To Acquire. 
Properties of Old Company—See Fort Dodge Des Moines 
& Southern RR. 


Fort Pitt Brewing Co.—Earnings— 
Years Ended Oct. 31— 1942 1941 
Gross profit on sales__ $1,976,915 $1,481,681 
Selling, gen. & adm. exp. 73,769 905,338 


$1,003,146 $576,343 
29,850 *30,815 


1940 
$1,109,233 
598,126 


1939 
$892,631 
523,356 





$511,107 
16,340 


$527,448 
2,433 
+1,756 


$369,276 


Profit from oper._- 
9,805. 


Other income 





$607,158° $379,080 
8,694 
17,399 


118,744 


$1,032,996 
10,259 
1,973 
150,303 


Total income __- 
Interest charges ____~- 
Doubtful accts. chgd. off 
Depreciation 90,979 
Loss on sale of fixed 
‘ @ RAEN: ca Bg oe 10,178 
Other charges __.--.-~ 2 
Prov. for income taxes_ 1495,828 120,429 96,638 


$325,463 
75,000 
600,000 600,000 





$227,137 


$374,634 $341,893 
60,000 


wa 90,000 60,000 
Shrs. outstdg. ‘par $1) 600,000 
Earnings per share____ $0.57 $0.54 $0.38. 


*Includes $8,266 profit on sale of fixed assets. *Uncollectible account 
charged off. tIncludes excess profits taxes of $291,511 after credit for 
post-war refund, $6,210. {Profit. 


Balance Sheet, Oct. 31, 1942 


Assets—Cash on hand and in banks, $345,594; U. S. Treasury tax 
Savings notes (Tax Series C), $250,175; other marketable U. S. bonds, 


Net income —__ ..---- 
Dividends paid 


$28,006: notes and accounts receivable, $71,899; inventories, $712,519;. 


other current assets, $6,075; property, plant and equipment (less 
reserve for depreciation of $769,890), $1,690,741; other real estate 
(less reserve for depreciation of $1,723), $2,484; deferred charges, 
¢including claim for post-war refund of Federal excess profits tax of 


$6,211), $27,119; total, $3,134,612. 


. Liabilities—Serial notes payable (bank), $75,000; accounts payable 
(trade), $210,931; accrued expenses, $51,628; provision for imcome 
and excess profits taryes, $502.038; long-termn serial note payable to 
bank, due March 7, 1944, $112,500; reserve for returnable containers, 
$300,909; capital stock ‘par $1), $600,000; paid-in surplus, $12,472; 
earned surplus, $1,269,133; total, $3,134,612.—-V. 156, p. 1237. 


Foundation Industrial Engineering Co., Inc.—Listing. 


The Board of Governors of the New York Curb Exchange has adopted 
the recommendation of the Committee on Listing for the listing of 
34,000 outstanding -shares of $1.50 cumulative dividend preferred stock, 
(mar $1) and 525,000 outstanding shares of common stock (par 10c) 
with authority to add to the list, upon official notice of. issuance, 
$3.942 additional unissued shares of common stock. 

The company is a merger (July 1942) of Foundation Co. (Del.) and 
General Investment Corp.—See V. 156, p. 1501. 


Foundation Trust Shares—Smaller Distribution— 
\ A distribution of nine cents per share was made on the series A 
shares on Jan. 15 to holders of. record Dec. 31. This compares with 
12 cents paid on July 15, last, and 10 cents on Jan. 15, 1942.—V. 138, 
p. 510. 


Frick Co.—Earnings— 


Years Ended Oct. 31— 
Profit before taxes 
Taxes 


1942 
$1,555,461 
935,493 
$619,967 
443,391 


$176,576 


1941 
$1,496,733 
655,432 
$841,301 


Net profit 
383,391 


Dividends paid 


_ Surplus $457,910 


Balance Sheet, Oct. 31, 1942 

Assets—-Inventory, $3,521,783; bills receivable, $1,164,345: accounts 
receivable, $1,244,070; bonds and stocks, $617,803; cash and banks. 
$1,315,319; prepaid insurance, etc., $2,635; plant, $1,109,669; sundry 
real estate, $140,440; total, $9,116,064. 

- Liabilities——Preferred stock (57,797 shares), $2,889,850: common 
&tock (60,000 shares), $1,200,000; accounts payable, $63,367: dealers’ 
deferred commissions, $27,493; reserve to complete contracts, | etc., 
$114,543; reserve for Federal and State taxes, $819,847; undivided 
profits, $4,000,963; total, $9,116,064.—V. 155, p. 918. 


Galvesten-Houston Co. (& Subs.)—Earnings— 

. Period Ended Nov. 30— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues____. $607,940 $397,826 $6,161,739 $4,339,340 
Operation 309,847 188,466 2,916,532 2,070,832 
Maintenance 64,554 56,529 719,679 594,869 


Federal income and ex- 
cess profits taxes____ 31,847 11,125 539,182 62,893 
59,194 42,983 649,539 510,404 


Other taxes ......._.. 
Operating income--_- $142,496 $98,721 $1,336,805 $1,100,340 
Dri70o Dr1,108 Dr921 


Other income, net_____ 277 
$98,550 $1,335,697 


$142,773 
24,714 435,922 


43,896 
$98,877 $899,774 
165,165 


12,360 
$734,609 








$1,099,418 
332,030 


$767,388 
200,617 


$566,771 


Gross income -_.-.--- 
Depreciation 





$73,836 
21,022 


$52,813 


Gross income ~_....-. 
Income deductions ____-_ 








Net income ; $86,516 


-—-V. 156, p. 2306. 


Fulton Industrial Securities Corp——5-Cent Dividend— 
A dividend of S&S cents per share has been declared on the common 


stock, par $I, payable Feb. 1 to holders of record Jan. 15.» This com-" 


pares with 9 cents paid on Aug. 1, last, 11 cents on Feb. 2, 1942, and 
17% cents each on Feb. 1 and Aug. 1, 1941.—V. 156, p. 428. 


Gamewell Co. (& Subs.)—Earnings— 
6 Months Ended Nov. 30— 
“Profit. before - taxes___.____-.- ._ ~~ eo 
Federal and Canadian income & excess profits 
taxes 


1942 
$1,213,856 


972,104 


1941 


525,821 





Net profit es eel t$241,752 
*Earnings per common -share_—_- $1.82 

*After charges. *tOn the 119,304 shares of* common’ stock. tThe 
profits exclude the gain resulting from the sale of Holtzer Cabot 
Electric Co. and the post-war credit for refund of excess profits 
taxes.—V. 156, p. 1952. 


General American Investors Co., Inc.—Annual Report 
Frank Altschul, president, states that as of Dec: 31, 1942; net assets 
applicable to its outstanding preferred and common: stock were $18,- 
694,864. The increase for the year was $2,914,680. -This increase is 


$418,754 
$3.14 


after interest-on the debentures to the date of redemption and divi- 


dends on the preferred and common stock, aggregating $966,985. 

During the year the company redeemed for the: sinking fund: 2,000 
shares of preferred stock at a cost of $200,000, and paid off all of the 
cutstanding $2,346,000 312". 
accrued interest. 

Net assets as of Dec. 31, 1942 were equivalent to. $283.25 per share 
of preferred stock. The net asset value per share of common. stock 
was $9.30, as compared with $7.06 as of Dec. 31, 1941 and $8.28 as 
of Sept. 30, 1942. . . 448 

Net income from dividends and interest, after all expenses, taxes 
and interest on the debentures redeemed, was $948,803, equal to 237% 
of the dividends on the preferred. stock. g 

Income Account for Calendar Years 
1942 1941 1940 1939 
*$1,100,500 *$1,340,110 *$1,212,043 +$1,087,143 
41,840 24,814 133,804 


$1,381,950 $1,236,857 $1,120,947 
127,557 330,000 330,000 
8,528 a 


30,277 
1,452 
73,205 


Dividends on’ stocks___ 
Interest on bonds 94,698 


Total income $1,195,197 
Interest on debentures_ 47,897 
Interest on bank loan_._ pe alts 
Exp. of redemption or 

exchange of 5% debs. 
Amort. of disc. on debs. 
Taxes paid and accrued 
Transfer, registration, 

trustee, custody of 

sec., legal auditing & 

report expenses 
Other expenses 





24,145 


33,847 33,557 


140,503 172,419 164,820 


Net income for year_. $948,803 $934,957 $639,405 $553,724 


*Including $31,099 in 1942 and $33,980 in 1941 market value of 
securities received as dividends. 
in 1939 realized on sales of securities received as dividends. 
$7,900 in 1939 received in preferred stock, 


Statement of Surplus, Years Ended Dec. 31 
1942 1941 1940 


$373,888 
$162,172 


149,535 





tIncludes 


; 1939 

tProfit on securs., sold 
previous balance Sea 

Net profit on securities 
sold during year 


$211,716 $229,223 {$208,368 


t781 *144,664 *437,591 





Profit on securs. sold $210,935 $211,716 $373,887 $229,223 


Undistributed Income— 
Previous balance 
{Excess of provision ____ 
Net inc. for year ended 
Dec. 31 (as above:___ 


373,208 


285,067 


178,993 
23,125 i 


160,172 


948,803 934,957 639,405 553,724 


$1,113,950 


86,328 
417,500 
325,055 195,033 325,055 


Total undistrib. inc.__ $337,908 $285,067 $178,993 $160,172 
Total capital surplus___ $13,969,944 $14,069,944 $14,169,944 $14,264,031 
*After provision for taxes of $29,147 in 1940 and $27,654 in 1939. 
tLess. dividends paid therefrom. {tLoss. {For capital stock tax in 1941 
over amount paid in 1942. 
Balance Sheet, Dec. 31, 1942 

Assets—Cash, $1,614,634; dividends receivable, interest accrued, etc., 
$41,599; U. S. Treasury bonds, $620,000; other securities, $16,964,774; 
total, $19,241,007. 

Liabilities—-Dividend on preferred stock, $99,000: reserve for taxes, 
étc., $23,000; $6 cumulative preferred stock (66,000 shares), $3,300,000; 
common stock (1,300,220 no par shares), $1,300,220; surplus, $14,518,- 
787; total, $19,241,007.—V. 156, p. 2223. 





$1,256,996 
Unamort. discount on 
5° debs. retired_._— 
Pref. dividends paid___-_ 
Common dividends ____ 


425,550 441,705 





General Electric Co.—Orders Received at Record— 


Orders received by this company during the year 1942 reached the 
all-time record total of $2,003,039,000, compared with $1,132,837,000 
= 6 an increase of 77‘-, President Gerard Swope announced on 
an. ; . 
By quarterly periods im 1942 and 1941, the orders received were as 
follows: 
—--- Orders Received———— 
1942 1941 
$299,120,000 $257,382,000 
566,250,000 263,757,000 
474,080,000 310,251,000 
663,589,000 301,447,000 


BGR: S52. 2 . $2,003,039,000 $1,132,837,000 77% 


The annual report covering the operations of the company for the 
year 1942 will be issued in the latter part of March, it was further 
announced. 


Number of Stockholders Increased— 


Increase 
16°, 
115% 
53° 
120%. 


First quarter 

Second quarter 

Third quarter ‘ 
Pourth quarter ___ Zz. 





The company will pay its 182d consecutive dividend on its. common: 


stock on Jan. 25. This will be received by 221,501 stockholders of 
record on Dec. 18, according to W. W. Trench, Secretary. 


This is an increase of 618 stockholders since the last record date,. 
2 


Sept. 25, and an increase of 3,145 over a year ago.—V. 157, p. 132. 


_ General Motors Corp.—Scrap Collections Large— 


The corporation on Jan, 12 reported a four-million-pound: increase 
in its November scrap collections compared with those in October. 


. During the first 11-months of 1942 more than 1,000,000,000 pounds of 
salvage was turned over to material processors by G. M. plants and 


dealers, according to B. D. Kunkie, Vice President in charge of manu- 
facturing. Metal collections fed into the mills and smelters enough 
scrap to put 33,000 tanks in the field or to make 28,000,000 .50-caliber 
machine guns.- In addition, tons of rubber, rope, rags, paper, burlap 
bags and other scarce materials have been salvaged. 

In November, Mr. Kunkle reported, the G..M. drive. netted 98,583:479 
pounds of metal—92,358,206 pounds of iron. and steel and 6,225,273 
pounds of other metals: Scrap created in the process of making guns 
and tanks and planes and other war products*accounted: for 89,663,117 
pounds of metal. The balance of 8,920,362 pounds.resulted from inten- 
sified house-cleaning drives. in G.M’s 104 plants. _Such things as un- 


needed tools and dies, obsolete machinery, abandoned ‘rail sidings and. 


even old advertising cuts and desk hardware were among the many 
items of scrap turned up. 

In addition to metal collections reported for November; G.M. planis 
turned in 1,612,342 pounds of rubber, rags and other miscellaneous 
materials. ; ; 

In the 11-month period ended Nov. 30 the combing ofplant “attics” 


and “cellars” turned up 106,517,032 pounds of nonprodtiction iron: and 


steel and 4,150435 pounds of other nonproduction metal: scrap: During 
the same period G.M. plants accumulated. 749,556°937- pounds of: iron 


$944,575 


debentures at the principal amount and 


tIncludes $4,671 in 1940 and $10,715° 


$926,932. 


and steel production scrap and 50,406,026 pounds of nonferrous produc- 
tion scrap. In these same 11 months, with only 35 per cent of G.M. 
dealers reporting, 4,384 Buick, Cadillac, Chevrolet, Oldsmobile ana 
Pontiac dealers collected 163,616,018 pounds of salvage. Thousands of 
additional pounds, it is believed, were collected by dealers who did not 
report. 


Cadillac Produces New Model Tank— 


That the Cadillac Motor Car Division has been in production on a 
new light tank for several months was disclosed officially for the 
first. time on Jan. 13 by Maj. Gen. Levin H. Campbell, Jr., Chief of 
Army Ordnance, and Nicholas Dreystadt, Vice-President of General 
Motors and General Manager of Cadillac. 

The revelation came concurrently with the formal presentation. of 
the Army-Navy “E’’ award to the factory for manufacturing efficiency 

The honor, a government statement made clear, covers not only the 
production of the new tank, but the fabrication of aircraft engine 
parts and other-military devices.—V. 157, p. 132. 


General Railway Signal Co.—Earnings— 
Earnings for 11 Months Ended November 30, 1942 
*Net income — fond eieisielip Alina eieniond paste: “a TG Reg 
fEarnings per common share_. «ee ; 
“After Federal taxes and all other charges. 
shares.—V. 156, p. 2223. 


General Steel Casting Corp.—Reduces Debt— 


During the first 11 months of last year a total of $2,318,000 prin-, 
cipal amount of the lst mtge. 542‘ bonds, series A, due July 1, 1949, 
were purchased in the market, making a total of $4,241,000 retired, 
and leaving $12,759,000 outstanding on Nov. 30, last. 

Additional bonds may be purchased under authorization of the 
directors as reported to the SEC.—Y. 156, p. 1774. 


$869,981 
$2.33 
tOn 321,000 common 


General Telephone Corp.—Gain in Phones— 


The corporation reports for its subsidiaries a gain of 3,303 company- 
owned telephones for the month of December, 1942, as compared 
with a gain of 3,467 telephones for the month of December, 1941. The 
gain for the year 1942 totals 31,230 or 5.39% as comparéd with a 
gain of 43,884 telephones or 8.25% for the year 1941. 

The subsidiaries now have in operation 610,775 company-owned 
telephones, H. V. Bozell, President, states.—V. 156, p. 2223. , 


- Georgia & Florida RR.—Earnings— 


Period— 10 Days End. Dec. 31 
1942 1941 


—Jan. 1.to Dec. 31— 
1942 1941 

$ $ $ $ 

Operating revenues 35,125 46,575 1,761,943 1,644,760 


-—V. 157, p. 132. 


Gleaner Harvester Corp.—Earnings— 
Years End. Sept. 30— 1942 1941 
Net sales - : $1,787,951 $2,073,741 
*Cost of sales 1,123,195 1,424,675 


1940 
$654,189 
444,582 


$209,607 
282,516 


$72,909 $11,056 
153.307 177.988 


1939 
786,557 
499,850 





$286,707 
297,763 


$664,756 
255,324 


$409,431 $324,304 
121,063 155,113 
Dri2,893 ye 


$649,066 
324,762 


Gross profit ‘on sales 
*Sell., gen. & admin. exp. 





Met protm <2 ot 
Int. & other income._ 
Other deduction —__- 


$166,932 
3,429 


56,000 


$107,503 





Net profit beche sbvinibis 
Interest expense _____ 
Prov. for Fed. & State 

imcome taxes —..._.- 


$517,601 


$479,416 $80,398 
ite et 1,351 


13,500 
$65,547 


176,500 123,000 








Wet profit _<...... $341,101 $356,416 
Common dividends _ 270,000 345,000 45,000 90,000 


§Earnings per share__- $1.13 $1.19 $0.22 $0.36 
*Includes provision for depreciation of $20,906 in 1942, $19,847 in 
1941, $22,932 in 1940, and $31,070 im 1939. ‘tiIncludes provision for 
depreciation of $4,053 in 1942, $4,028 in 1941, $3,387 in 1940, and 
$4,003 in 1939. tLoss. §On 300,000 shares common stock. 
Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks and on hand, $512,707; U. S. Government 
obligations, $750,000; receivables—trade (inet), $187,171; inventories, 
$998,125; prepaid expenses, $10,304; property, plant and equipment 
(less reserve for depreciation of $705,504), $374,515; patents and good- 
will, $1; total; $2,832,822. 

Liabilities—-Accounts payable, $11,006; Federal and State income 
taxes, $176,045; State, local and miscellaneous Federal taxes, $16,511; 
salaries, wages and commissions, $5,884; employees’ defense bond de- 
ductions, $881; deposit on customer's contract, $2,062; common stock 
($2.50 par), $750,000; capital surplus, $859,641; earned surplus, $1,- 
010,792; total, $2,832,822.—-V. 156, p. 1150. 


Glidden Co. (& Subs.)—Earnings— 
- Years Ended Oct. 31— 1942 1941 1940 
Net sales Sa aceenntinics i $81,705,732 $68,901,706 $50,169,733 
Cost of goods sold, selling, admin. 


and general expenses 63,776,677 47,322,882 


76,225,689 


$5,480,043 $5,125,030 $2,846,851 
441,194 312,781 421,177 





Profit bef. int., deprec., etc. 
Other income -— Fr 





$5,437,810 
73,899 
335,864 
846,862 
990,000 
15,000 
150,000 
15,796 


$3,268,028 
111,352 
245,231 
835,754 
292,000 


$5,921,237 
225,219 
521,580 
1,055,137 
1,090,000 
1,062,000 
140,000 
Cr26,452 


Total income -. 
Int. on bank loans and serial notes 
Sundry deductions 
Prov. for deprec. and depletion 
Federal normal income tax_. 
Federal excess profits tax 
Dominion and state taxes 
Min. int. in prof. of subsid. co. 


55,309 
552 
$3,010,390 $1,727,829 
449,380 449,886 
1,143,788 904,152 





$1,853,753 
448,986 
1,077,206 


Net profit — ; 
Divs. on conv. pfd. stock 
Divs. on common stock 





$373,791 


Surplus 2 $327,560 $1,417,222 
$1.55 


Earnings per share of com. stk. $1.70 $3.08 
Consolidated Balance Sheet; Oct. 31, 1942 


Assets—Cash, $2,240,346; trade notes, accounts, and accept. rec. ‘less 
reserves of $143,786), $6,302,040; inventories, $17,107,785; other current 
accounts receivable and advances, $1,690,691; investments in sub- 
sidiary. companies, $1,115,801; cash surrender value of life insurance, 
$557,808; miscellaneous notes and accounts receivable and advances- 
(less. reserves of $69,157), $125,228; other investments, $46,822; land, 
buildings, machinery and equipment (less res. for depre. and depl. of. 
$9,837,593), $17,287,044; patents and rights to manufacture (less- 
amortization), $113,129; deferred charges, $621,325; total $47,208,019. 

Liabilities—Notes payable to banks, $2,600,000; accounts payable,- 
$3,649,724; accrued taxes, royalties, interest and insurance, $618,374; 
Federal, state and dominion taxes on income estimated), $2,407,290; 
long-term debt, $6,000,000; minority. interest, $183,428; 4%‘ cumul.. 
conv. preferred stock (par $50), $9,997,000; common stock .635,591 
no par shares), $4,180,655; capital surplus, $8,441,922; earned surplus, 
$9,269,890; capital stock in treasury ‘common 8,348 shares, conv. pfd. 
400 shares}, Dr$140,264; total, $47,208,019.—V. 156, p. 2131. 


Goodall Worsted Co. (& Subs.)—Earnings— 
Years End. July 31— 1942 1941 1940 
Earnings. ——-. $1,258,311 °*$174,354 $26,060 

Dividends paid 39,664 
_ *Indicates loss. 
Consolidated Batance Sheet, July 31, 1942 

Assets—Cash, $1,746,940; accounts, notes receivable, etc., $1,097,165: 
inventories, $2,605,772; plant, tenements, etc. (less reserve for de- 
preciation), $2,878,731; improvements to leased property, $18,192; 
tredsury stock (3,116 shares), $93,505; miscellaneous notes and ac- 
counts. receivable, $34,111; prepaid expenses and deferred charges,. 
$70,432; patents and copyrights, $1; total, $8,544,849. 


‘(Continued on page 253) 


1939 
*$156,704 
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NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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Stock and Bond Sales «» New York Stock Exchange 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 


bonds on the New York 
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Treasury High Pace 
4%s, 1947-52 Low slows 
Close Pi. 
Total sales in $1,000 units....____ al 
j High 
4s, 1944-54. solic Low 
(Close oi 
Total sales in $1,000 units..._____ pais 
High nits 
3%s, 1946-56____..._..__..__...{ Low sidiog 
Close oie 
Total sales in $1,000 units._.__.____ meth 
High ee. . 
BIGE, 196 O Tn nn note enecen Low wien 
| Close sivtotam 
Total sales in $1,000 units__..____ Pi. 
High 
3%s, 1943-465_...........-.-.. Low a 
Close 5 
Total sales in $1,000 units._.__.____ Wek. 
High ‘ieee 
S368, 3966966... nn cence wens Low pea: 
Close rho 
Total sales in $1,000 units._..____-_ inl 
High pO. 
3%s, 1946-49_ dainibie .._{ Low o 











(Close 

Total sales in $1,000 units.________ 
High 

Oe, iii, ctieceetincechendieen simpson Low 
Close 

Total sales in $1,000 units_._..___ 
Hign 

Ss UPON cic ccigcguaits italiani ton rans Low 
Close 

Total sales in $1,000 units._.._____ 
High 

3s, 1951-55 in Low 
Close 

Total sales in $1,000 units.__..____ 





S%e, 1985-60... 2 

Total sales in $1,000 units._..._____ 
2%s, 1945-47__ . 
Total sales in $1,000 units.__.____ 
2%s, 1948-51 és 
Total sales in $1,000 units.___.____ 
ee Rae ae eeciereee 
Total sales in $1,000 units...____- 
23%s, 1956-59__.....__......... 
Total sales in $1,000 units...._.__ 
23%4e, 1958-63................. 
Total sales in $1,000 units..._.____ 
es OOO es ceeabeneeoneres 
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Total sales in $1,000 units_...____ aula 
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Close aiiteas 





Total sales in $1,000 units._....___ 

















































Jan. il Jan. 12 Jan. 13 Jan, 14 Jan. 15 Daily Record of U. 8. Bond Prices Jan. 9 Jan. 11 Jan. 12 Jan. 153 Jan. 14 Jan. 15 
tad Seis IF Laks tanh High a opus iabioe ake ius ees 
a. ath z i ee 2%es, 1956-58__- fen Low mci SoD. ES a me ‘wdegai 
ne Feed ee ae ae ds Acaig Close ene, Sab te Lawes a pire 
fi Som uae ee ee Us Total sales in $1,000 units._._..___ én arma ais nae jon Se a” 

105.31 { High i 100.18 fet pabh 
i 105.31 DAR, BON cccidntingiecilnenioms } Low : 100.18 pai i 
ss 105.31 Close BS 100.18 , Bes. 
ia 5 Total sales in $1,00 units..._.___ oa 10 2 HEE 
Le TE linia Toast Ae High 100.19 100.20 4 100.19 100.20 100.21 
Re ta aie EEE 5 ORY ide S¥a6; 19060-2008. cies Wn kee we Low 100.19 100.20 is 100.19 100.18 100.20 
pahe Y ) PEA, nail elas ig | Close 100.20 100.20 é 100.19 100.18 100.21 
Be ta ih a ey Total sales in $1,000 units_____--- 5 5 ie 3 6 11 
W538 stints soliiend kes eal High aah B oueae 100.30 tia ee nai 
I eee ers el facina SVG, 1967 -TE neck tkons Low Sasi ia 100.30 ; ki IBN 
poet tie eta EES alapibe Close feveibe r 100.30 iahia coal ss 
ph ake: zie tod tc ie SP ae Total sales in $1,000 units._..._.__ sot ae 1 eo ee 
re is ss High oF NES sia 104.25 ee etal 
conn # , Bx 2%s, 1951-53_- > Low aes. aun 104.25 psc “ait 
a yo en? Close ae heres ty fe 104.25 ons Sic 
are ee sisi 9 Be Bt Total sales in $1,000 units.__..____ ‘eae ES as tl fia 2 stig 
iis eae isis ES See High 1k a ais hoa aa pre a 
be 3 ee WE SERS. Ee 2%s, 1952-55 Low See Le Pa SRR BN RES 
po EI Tae te amen Eee Ciose aaiiads PEA Bai | RS pie pate 
ee RS | Gate aD ne Total sales in $1,000 units__..____ aa ne 625 a WAS ‘aioe 
= ti Est, Ne 106.24 High cake PRES RIS IER bia “As 
and z pend 106.24 2%s, 1954-56 Low ies oa ee oe Teak cals 
we a 4 ‘ 106.24 Close cuniei pean nails es iauaen kan 
cays 4 Er or g tA 1 Total sales in $1,000 units.___..___ arches TGF cu ARS eit pe 
italy Rtas asinad aes po High — duets aunts ‘sselien dinnian ES 
af. Rho Le LS se> a 2s, 1947 Low ots Sie Seat ae at VES 
KAAS Re pee cere ae Close eee: PES RAR en pith Baik 
paces Ce et aes ok Total sales in $1,000 units._._..____ RSS PPR pra Ra Pain ie 
Pee Sasaee a spas laeae High cone enema aati Cli peat iia 
rs ate vEISS ee ae 2s, March 1948-50_____.__..__ Low Pes Pike. Me DAR pts ay 
3 ae ya pre ate SSG Close Gates y ES StS pea pe St 
SR: oa! a iia aka Total sales in $1,000 units__..____ pag RTS BSH. aan er eA 
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are Biot é ges pata eta Close PE oe aS. wee ot pea 
ae OME feds eS cae Total sales in $1,000 units_._.____ REE BEEN. eD Ras ee ER, 
ee eee ee kien ee 9s, June, 1940-51____-__--._-- = ee eS oe ee ee 
ok ere eo elo Close TBS Bee 23 a nl Sete 





Total sales in $1,000 units________ 
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2s, Dec., 1949-1951_.____-.____ 
Total sales in $1,000 units______-_ 
RG Pe ete sinniaiet ei sie cniepeonnas 
Total sales in $1,000 units__.___.._ 
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Total sales in $1,000 units_- 


ss Pe orm et ag ars Federal Farm Mortgage High 
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ies aris ie et ni Tae Close 





Total sales in $1,000 units___.____ 
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atthe SUR). SIU sisi ancicdivemanivennitiiiiiarsniipeanncty 
. compen ahaa —— ae Oi se ‘a Close daria Katte Maite esti sisted aie 
Total sales in $1,000 ema 5 --- --- --- --- -- i Total sales in $1,000 units________ rene new “eb aa <i oer 
SI, | ee acteriterstiharinetcchemwinnsinaneisosas } Low 106 Home Owners’ Loan High decom pace 2 ae eal tira epdione 
Close 106 3s, series A, 1944-52....._.._- { Low pili pete eS ean ‘eases pie 3 
Total sales in $1,000 units....____ 2 Close nai nia dite ese plein asthe 
High Sonal eames aims eae son --- Total sales in $1,000 units._..____ auein aecund ey E incias mb idea 
$%e, 1950-52...........___._. Low BME aes MES pide oa a High ein ficial alt, weds losin ‘cc 
| Close a - ama EEA nee o<- --- TE aera { Low ane inion aa sal MELD aya 
Total sales in $1,000 units_...____ eietas aes aloes iis an ome Close iiade ein astith eee See inincie 
Treasury { High eae aioe ices Scone serene sie Total sales in $1,000 units._...____ aahe ene birds. mice aie ae 
Sy SED indiny-ceteniatiniennttipesmamuane {1 Low Ric adh Sahn ails eine tinsoke ‘itch — — 
[Close hobo viata nasa non ome — *Odd lot sales. {Sale of registered bonds, all others are coupon issues. 
Total sales in $1,000 units_._______ pace ants diili Leines Bb Ev wtiibete 
LOW AND HIGH SALE PRICES STOCKS Range for 1942 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Jan. 9 Jan. 11 Jan. 12 Jan. 13 Jan. 14 Jan. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share 8 per share 8 per share Shares Par 8 per share 8 per share 6&8 per share $8 per share 
51 4, 51% *51% 53 *51% 53 *51% 52% 51%, 52% 52 523% 900 Abbott Laboratories__.__.._-_- No par 37 May 14 51% Dee 31 46 Feb 55% Sep 
112 «112 112 «112 *112 112% *112 112% *112«-: 112% *112 112% 150 4% preferred___.___.....--__ 100 104 Mar 24 113. Dec 23 — --- _ owen 
"344— 36% *35 36% *35 36% 3642 36% *34 37 *34 36 3,000 Abraham & Straus___.--.-_ No par 31 Maylé4 43 Jan 12 34 Dec 54% Sep 
“42,43 “43 43% 43% 43% *42% 43% 43% 43% *43 02 44 200 Acme Steel Co__.______-_-_--___ 25 39 Sep 9 48% Jan 13 43% Dec 51% Jan 
7%, 7% 1% 7% 71% 1% 1% 1% 1% 1% 7%, 8 5,200 Adams Express_._........-- No par 5% Apr 24 8% Nov 9 5% Apr 8% Dec 
*25%34 2634 26% 26% 26% 26% *25% 26% *25%: 27 *25% 26% 200 Adams-Mills Corp_._...-.-- No par 18%, Jun 8 2634 Dec 30 217% Dec 24% Aug 
*14% 15% *15 15% 15 15 14% 14% 14% 15 15 15 700  Address-Mutigr Corp___.....---- 10 10 Mar 27 16% Dec 4 9% Dec 15% Jan 
38%4 3854 38% 39 39 393% 39 39% 39% 39% 40% 40% 3,900 Air Reduction Inc___._.--~- No par 29% Apr 28 41% Dec 26 34% Nov 45 July 
°62 67% *62 67% *62 67 4 *62 67% *62 67 Ya *62 67% ee Ala & Vicksburg Ry Co___.-~-~-- 100 61 Jan 6 69 Oct 22 73 Sep 75 #£<Aug 
ss 3'2 356 356 3% 3% 3% 3% 4% ¢ 438 4% 4% 35,400 Alaska Juneau Gold Min__--~-~-~- 10 1% Mar 24 4 Nov 23 1% Dec 56 Jan 
o 86 *81 85 *80 86 *80 86 *80 86 *80 86 eal Albany & Susq RR Co__-.------ 100 69% July 15 94% Feb 10 65 Dec 99% Aug 
Fry % 1% Ye % 3% 36 33 43 ty Vs - 5,600 Allegheny Corp..__..___-___ No par fs Jan 2 % Oct 5 Ye Dec % Jan 
52 52 5%. 5% 5% 5% 5% 5% 5% 6% 6 63, 15,100 5%% pf A with $30 war____-- 100 3% Apr 17 6% Nov 6 3% Dec 10% Jan 
5% 5% "5% 5% 5% 5% *5¥2 5% 552 «6% 6 64 3,100 5%% pf A without war____-- 100 3% Apr 18 6% Nov 7 3% Dec 9% Aug 
13% 13% 13, 13% 13% 13% 13% 13% 14% 15% 15 1556 5,300 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
18% 18% 18% 18% 18% 18% 18% 18% 18% 19 18% 19% 3,600 _ Alghny Lud Stl Corp_._----- No par 16 May25 22%Jan 2 17% Dec 25% Jan 
re’. le ee PF °59 «G4 *60 64 °60—«64 644 20 Alleg & West Ry 6% gtd__...__. 100 57% Nov 28 73% Feb27 ww —- ert aek 
a 7% Py 7% 7% 7% *7 7% "7% 7% “7%, 7% 100 Allen Industries Inc.__________--- 1 3% Apr 9 7% Dec 31 Dec 11% Jan 
140% 140% 141 : 141 142 143% *142'> 144 144 144 145 145 1,400 Allied Chemical & Dye_---~~ No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
10% 11% *10% 11% *10% 11% *10% 11% 710% 11% *10% 11% a > bs eS? ess 5 10 May 25 12% Jan 26 10% Feb 13. «Aug 
17% 11% 17% 17% *16% 17% *16%4 17% *16% 17 *16% 17 300 Allied Mills Co Inc______-__- No par 11% Apr 24 16% Nov 18 11% Dec 14% Apr 
‘ 648 638 63 6% 636 6% 6% 65% 612 658 634 634 7,200 Allied Stores Corp___.__._-~- No par 4 Apr 28 658 Nov 12 5 Dec 9 Sep 
B.S 74 74 °74 76 *74 75% 74 74 *73 75 Ve 200 S% preferred_............... 100 64 July 3 81 Jan 13 71% May 87 Oct 
26% 27 26% 27% 26% 27 2654 26% 265% 26% 263%, 28% 11,200 . Allis-Chalmers Mfg__._.-.__ No par 22 Apr 29 30% Jan 3 24% Dec 37 Jan 
18% 18% 18% 18% *18% 19 185, 18% *13% 18% 1842 18% ,400 Alpha Portland Cem______-- No par 14% Apr 17 19% Nov 12 14% Mar 21% Aug 
met 1. *1 1% 1 1 % 1 12 1% 1 1% 600 Amalgam Leather Co Inc.__------ 1 3} Aug 19 1% Jan 26 % Dec 1% Aug 
sb 13% *12% 13% *12% 13% *12% 13% *12% 13% 712% 13% sot 6%conv preferred 50 11 Dec 9 18% Jan 27 10 =Apr Sep 
G8'a 62 69 69% 69 = 69% 69 69% x67 68% 68% 69% 2,000 Amerada Petro Corp__..___- No par 43 Mar27 70% Oct 22 41% Feb 63% July 
ue ae “23% 23% 23% 23% 23% 23% 24 0 24% 24% 24% 2,000 Am Agric Chem (Del) __.._- No par 18%Jun 30 24 Nov 4 14% Feb 22% Dee 
54%— 55 5442 54% 5334 543% 53%4 54% *54%. 55 55 56 2.500 American Airlines [nc 10 25% Apr 7 58% Dec 28 40 Feb 58% Jan 








For footnotes see page 231. 
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NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Range for 19142 Range fer Previous 
Tuesday Wednesday Thursday Friday Saies for NEW YORK STOCK On Basis of 100-Share Lots Year i941 


Jan. 9 Jan. 11 Jan. 12 Jan, 15 Jan. 14 Jan. 15 the Week EXCHANGE Lewest Highest Lewest Highest 

8 per share 8 ofr share $ ver share 3 per share & per share & per share Shares $ per share & per share &$% per share $s per share 
91% 914 9%, 91, 9), Q: 93, 9% 9'. 912 9%, 2,800 American Bank Note 5te Jan 2 9'4 Oct 26 5% Apr 9% Aug 

47'2 *4614 47'2 “46% 47%, 4744 *4642 4742 47% 47% 200 OW preretre@s's—— -_ 5-5 22... 38% Apr 14 49 Nov 20 41% Dec 47% Dee 

45, 4%, 5 5 : 4%, 47% 47, 5% 5's } American Bosch Cor 3% Mar 1] 6% Oct 24 3% Dec 8% Jan 
31 31 *30's 3 30%. 30%. 3043 305% ‘30'2 3042 ; Am Brake Shoe & Fdy__.____Nvo par 23 Apr 28 33. Jan 15 2642 Dec 39 Jun 
128% 130 130 130 : 130 *129 130 *12) 130 S%q% cony preferred_________100 120 Apr 20 130% Feb 10 x122% Apr 130% Oct 
34x 3% *3%, ‘ 35s 355 358 344 35% 354 J Amer Cable & Radio ee 1 1‘, Apr 13 3%4 Dec 28 1 Mar 3 Aug 
73% 733 73 73%» W323, 74 76 76 75% 75% 2, American Can__......-_-. 56° Apr 29 74%, Dec 18 55% Dec 95% Jan 
173 . 173 31. 174% 175 175 175% 175% 176 tPreferred 159 Mar i2 Oct 3 157'2 Dec 185 Jan 
25% 25% 24%, : 24%, 25 25 25 Ye 26% 26% } American Car & Pay_- rahe 20 May 20 Jan 2 23 34™% July 
6544 65" °65 5! 2 G542 65). 65 68%, 68', 6842 ; Preferred ........ ae. 55% May 21 ‘4 Jan 13 56 79% July 
185% 1842 “9 18% 18%, 2» 18 %2 13%, 18% ; Am Chain & Cable Inc. et 16 May 26 eJan 3 16% 23% Jan 
10644 106 \4 *106%, 110 4 942 110 *10642 5% cony preferred______ 5 May 27 Mar 2 107 115 Jar. 
*98 7. %y 100 100 967, 99 u American Chicle__ ; j Mar 16 Dec 28 90 be 121 Jan 
"17% I7'2 19%, "19 194 ‘ 1934 "17% Am Coat Co of Allegh Co N J_ 25 Jan 6 Oct 13 91% x17 Nov 
q 4 Hy 7 3 Be 6%, : American Colortype Co_____~- 10 37% May 25 » Dec 26 4% 8% Jan 

15%— 15'% 15'n 15's . 155 pe j American Crystal Sugar__-_-_-_.- 10 Dec 29 23 Jan 27 9% 19% Aug 

*99 100's 9812 of S *98 5% 6% list preferred______ 100 : May 4 Dec 28 78 95% Sep 

152, 16 a3 15% t 16%4 6 Ame~ Distilling Co___ ESE 2 Mar 11 Nov 4 458 9% Aug 

"14% 2 7 1% *1% 7 American Encaustic Tiing- CaS Jan 27 Nov 7 Ve 1% Jap 

"6's 6+) "62 7's *6% *6 42 Amer Buroepean Secs____ No par 3% May 27 2 Nov 9 3% 6% Aug 

@24'2 2442 24°, 26 ‘ . *24%o : American Export Lines Inc__ 1 Jun ‘¢ Dec 30 _ . ies neg 

2 2 : 2 2 ; ‘ , Amer & For’: Power_ _._.No par % Jan 2 Dec 26 Vg 1% Jan 

472. 481, » 6471s 3 ‘ y $7 preferred_ reas" No par % Jan 2 Dec 26 14% 28% Sep 

8 B25 B', 7 : $7 2d preferred A__._____.__No par 1'2 Jan e Dec 28 1% 3% Jan 

40%, , : 41 i. : : 2 2,6 $6 preferred___________.._No par 16% Jan :* ‘4 Dec 26 11% 24%, Sep 

32% 3242 3: ‘ ° 2 j American Hawaiian SS Co__ oa 25 "2 Jun : 35 Oct 17 29 38% Jan 

244 ; i , : 3 *2° , American Hide & Leather... -__-.1 May 26 3% Jan 10 2 4%—_ Jan 

*34% Ohs . °34 4 6% conv preferred___.__._..___50 3% Sep 36‘ Oct 16 Vg Aug 


Saturday Monday 


as 


CW he OATS awe 
- we 


wo We 


- 


53% 537% ; ‘ American Home Products. sadsavic x36% Apr 1: 56 Dec 23 Yq Aug 
2*5 ie , American Ice___-___ ___No par Jan ‘ May 2) 1 a Sep 
*37 6% non-cum preferred______- 100 ’ Mar 6 31 % Oct 
Amer Internat Corp______.__No par *, Apr ‘ yr 9 y 4g Jan 
American Invest Co of Ill___.___.1 4° Oct 7 21 Jan 
5% conv preferred_______ ____ _50 352 Mar Y. , 20 38 Jan 
American Locomotive__.._._._No par 6% Jun @ Jan 
SI ico ide aha coeulinins in wennnes wie RO 65 Jun Jun 
Amer Mach & Fdy Co______No par 9'2 Apr Jan 
Amer Mach & Metals. _..No par 4 May Sep 
21% 3,500 Amer Metals Co Ltd__ .__.._No par 16 «Apr : Dec 
"hae. ; 2 50 6% preferred______. .__.______100 113% Feb : Apr 
264 3 2914 2 ‘ , 1,230 American News Co___.._._._.No per 215% May 2 Aug 
3 1 13 ie 1 27,900 Amer Power & Light__ ..___._No par “a Mar Jan 
20'4 ‘ 20" 23 4 4 V4 12,000 $6 preferred___._.._...._..No par 15% Apr Jan 
11,600 $5 preferred.__....._._....No par 12' Apr Jan 

31,600 Am Rad & Stand San y_____No par 3%4 Apr Jan 

Preferred ____ RRS 2 Jun 22 2 Aug 

26,100 American Rolling Mill easels Rae 9% May 25 Jan 

1,920 4%2% conv preferred_____ 100 2% Apr 2 « Jan 


want 


ou 


5 
"S's 
B94, 

8 
81'. 
12'. 

7% 


te 
“-~ 
t 


to 


NWSWOVCOVWH See OD 


= 2 
aso 


. 
~ 


pat 
— 
-1 


ee 


Jan 


f—-) 


600 American Safety Razor_____._18.50 4%, Mar 
800 American Seating Co 6°, Feb Oct 
350 Amer Ship Building Co__.._.No par 24 May 25 a July 
6,600 Amer Smelting & Refg. _.--~-No par 3542 May ’ ‘ 5% July 
300 +Preferred : ..100 32% May 14 , 5: Sep 
300 Smnerieas aul... 2 i , Ape 29 26 293 : Jan 
6% preferred- POR RNIB 2 Jun 50% Jan 

12,200 Amer Stee! Foundries_. _..No par Jun 3 a ; ; » Jan 
2,000 American Stores_...........No par ‘ Jan 2 : V. 2 July 
800 American Stove Co__ _.-.No par eJan 3 Jan 
1,800 American Sugar Refining_- 100 ¢ Mar 26 Sep 
600 Preferred _.._ _ é - 100 4 Mar 27 i Sep 
100 Am Sumatra Tobacco. bliots No par 7Y%, Jan 2 ‘ , 5%, Aug 
10,800 Amer Telep & Teleg Co_______- 100 + Apr 29 V4 B44 Jan 
2,600 American Tobacco_. 2 Apr 24 Jan 
8,500 Common gases. Bi... ... 25 4% Apr 20 Jan 
630 +6 preferred - 100 Apr 6 Jan 
6,900 Amer Type Foundries Inc_______.10 3%4 Apr 27 ; Jan 
4,900 American Viscose Corp__..__.-..14 22 Apr I7 : c 28 ; ; 29% Aug 
200 5% preferred______ i 108% May 6 aM 5% Aug 


ee 
aD 


14,900 Am Water Wks & Elec__..._No par 1% Apr 15 ’ 4 Jan 
500 $6 ist preferred__.._...._._No par 3o Aug 14 y ¢ Jan 
2,800 American Woolen___......_.No par 3% Dec 29 § Se Aug 
900 Preferred __ ; 100 51% Dec 11 , é 5 ¥e Sep 
5,100 Amer Zinc Lead & ‘Smelt_ . 1 2 Apr 29 / i Jan 
200 $5 prior conv preferred_- sa dcglee %_ Jun 23 : rn 5% July 
20,000 Anaconda Copper Mining__ 50 258 May 20 , é July 
500 Anaconda W & Cable- .._No par 2 Dec 29 é D » July 
500 Anchor Hock Glass Corp__ 12.50 53 Mar 11 é 3 4 4 Sep 
20 $5 div preferred______. No par May 26 Vs ‘ 8 va Oct 
400 Andes Copper Mining_-_--~ 20 %% May 20 y Jan 
400 A P W Paper Co Inc____-_-_- 5 Mar 11 y Jan 
500 Archer Daniels Midi'd_.._._.__No par % Apr 27 > 2 33% Sep 
400 Armour & Co (Del) pf 7% gtd__100 : Sep 29 “~ Mar 1: 2% Sep 
2,500 Armour & Co of Illinois__- ..9 2 Sep 10 2% 2 Jan 
,300 $6 cony prior preferred____No par , 11 Sep 
7% preferred._.______ 100 2 Oct 21 : Sep 

,700 Armstrong Cork Co _No par Jan 2 2 + Jan 
300 Arnold Constable ne eae 5 a Mar 2 Nov ‘4 Sep 
Artloom Corp ___-_- _..-No par %, Apr ‘ A ¥ ‘ % Jan 

7% preferred_ ; 100 May g Oct 

,400 Associated Dry Goods 1 4 Apr Sep 
400 6% ist preferred ia case cae 100 51% Mar: Sep 
100 7% 2d preferred__--- 100 5: Jun 2 : Aug 
300 Assoc Investment Co_____._._No par Jan 33 + Jan 
100 5% preferred_- 100 % Jan 2 De ‘ 2 Mar 
,700 Atch Topeka & Santa Fe 100 eJan ; . - 5% July 
2,200 5% preferred 100 30% Jun : ; May 
,900 Atlantic Coast Line RR_- _..100 %4 Jun a July 


>) ¢ 
or ts he SO 


lwo 
1g 


na 


- 


os 
~~ 
ows 


300 Atl G’ & W I 8S Lines_________-__1 2 Jun : 2 va Oct 
’ 56 Nov 


ES a at | Mar 5%2 Ji , 
Atlantic Refining — ~~~ poses ale se % Apr ; 23 42 Ji f 28% Dec 
4% conv pref series A ; 100 9%, July 9% : lil‘a Sep 
Atlas Corp. _.-- Ge idcteicna Sep 4 7% July 
6% preterred.___......- = 4 Apr 25 Cc 2% Y, 51% Nov 
Atlas Powder met é No par : May ‘ 72% Jan 
5% eonv preferred______- .100 May 121 Oct 
Atlas Tack Corp_..___-...--No par Apr Y 9% July 
Austin Nichols_._..._.......No par Apr ( 3% Oct 
$5 prier A___- _....No par 2 Apr 25 ‘a Oct 
Aviation Corp of Del (The) 2% Jun y 5% Jan 


oh my 14% = , 9™% Jun %4 Jan 
0 Fy, a - r + 4 ‘ Baltimore & 2% Jun 3 Jan 
* a 8% i , % 6% 5M 4% preferred-..___.-_-.___ --100 4% Jun 23 Jan 
36 38 ‘ 4 5 , Bangor & Aroostook 4° Apr 15 »' Jan 
125% 5, 129 : ¥, th Conv 5% ° preferred_ aT 22 Jan: 2 Dec 
e5l, +} tn % : ; Barber Asphalt Corp Mar 25 Dec 
°gat. y 92 af . ‘ . ww : Barker Brothers pm 4% Apr 25 ‘ Nov 
124, 12%, 19% 49% ‘ 5% % preferred 50 ©: 244 Aug 20 % Dec 
3%, ~ Hng ‘ , Barnsdall Oil Co _--.-____ 8% Jan 2 + Dec 
beg Leg 14's ; Bath Iron Works Corp____- Jun 3 18% Jan 
oats? ae oy +4 234% . Bayuk Cigars Inc____..__._._._No par Ye Apr 30 x23% Nov 
ae sae an can “% °24%% 25 Beatrice Creamery 2 Apr 15 26 Oct 
= i ; 2 *104'2 $5 preferred w w Mar20 105 Oct 
“ot °27 2 °27 : ’ 50 Jun 8 30 Feb 
Eee P a3 | : 94 *92 *92%2 Beech-Nut Packing Co_______-___20 64 Apr 24 110% Jan 
eae > ea > 38. “9% 9% Belding-Hemingway 6% May 14 9% Dec 30 8% July 
— 12% a ; 12% . 12% Bell Aircraft Corp 934 May 20 17% Nov eek te 
oo ro 34% 34% ; 34% 34% . Bendix Aviation 28% May 21 39% Jan 41% Sep 
oan . cae . . 14 14 ; Beneficial Indus Loan 9% May 6 15% Nov 12 20% Jan 
eet 88% sS¢he 58%: *55 “55 j te Pr. pfd $2.50 div series '38.No par 46% Mar18 54 Sep 24 50 57 May 
ope 33% har Hdl + 23%% 23° 23% 23% 24% 243 Best No par 17% Apr 27 24% Jan 19 34% July 
56), 56%. ses, 57H 53. ‘ Bt 57 Pe 4 7 ie ais Deeae ty a “ 51% 1 89% Jan 
f ‘ % s8 O17? 4 ‘ 2 x 5 8 : 5B 76 5914 ¥ > 49% May 25 66 Ys Jan an 
til 96113 112 112 °lll- 113 112% 112% 113. 113% 113% 113% re mete Bal) 105 Julv 1 121 Jan 7 115 131% Jan 


- 

















For footnotes see page 231. 
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NEW YORK STOCK RECORD 











Monday 
Jan. 11 


t per yon ty 


77 
27a 


1642 


6s 


14 
*10'%4 
"76 


157% 


105 


78 
71 
‘14%, 
20'4 
25%. 
2142 


55 12 
9%, 
3% 


2375 
#5 5% 
21'2 
233, 
914 
7234 
16'% 


23 


26°s8 


*89 
62% 

*664 
16% 

*104 
17 Vy 

*108 
15% 

3 
4 % 

4 

16 
15% 


LOW AND HIGH SALE PRICES 
Tuesday w 
Jan. 12 


3 per snare 


7342 
16'2 


wt 
Who 


°61%2 


103% 

17% 
*108 
15 


41% 

3% 
16 
16 


™ Ww 
ee eae 
~~ * aos 


ns 
o 
“AW hIWH OP} 


~1 


7 


x 


~ 
1 


- 


7 
ou 
= 


Grmtwt 
Oe 


Thursday 
Jan. 14 
3 per share 
28 28 
17 17 
612 6568 
“14 14% 
‘10 10% 
*76 78 
15% 155% 
41% 41% 
x92 92 
x40 40 
1738 17% 
23% 23% 
27% 27% 
234 53, 
30 30 
19% 20% 
9%% 93, 
20% 21% 
*3395 34 
39 39 
i¢ 16 
*] 1% 
9% 9% 
33 33 
13% 13% 
7 7 
104%, 107 
3% 3% 
77% 'T7' 
7% 7% 
15 15% 
204% 20% 
‘24% «25% 
21% 21% 
57°%4 59 
"3454 55% 
10 10 
3% 312 
45'2 45' 
23% 23% 
5'% 5S4e 
*21 22 
"3% 3% 
97% 9% 
x73 7 
16% 16} 
22% 22% 
*53 57 
i} 3 
16 4 
6% 6%. 
16 16 
14% 14! 
271 30 
644 6% 
3654 36% 
*4¥o 4% 
37%4 40 
B6Y 86% 
*26 27%e 
31% 3% 
78% 79 
129 129% 
40'2 41 
27% 273% 
*96'% 972 
121 121 
96! 96 Ye 
834 87% 
79! 79% 
165% 167% 
x2 2 
99 102 
3%e 3% 
13% 13% 
23 Sy 
*100 105 
x33 33%8 
3% 3\e 
34 343% 
7 “4 17% 
*17 182 
100. 100 
10 10% 
35! 35%4 
96% 100% 
3 3% 
8s 8% 
2% 248 
115% 11% 
7% TMs 
15% 15% 
36% 38% 
"48% 49 
‘iy %s 
*té Ve 
a1, ¥% 
1134 12% 
14%, 14% 
1% 1% 
*23 24% 
68% 69% 
10% 10% 
"985%, 99 
33 33 
3 3% 
34% 34% 
"124 130 
*60 75 
*109% 120% 
30 30% 
101% 101% 
"8242 84 
*4854 50 
39 40% 
34 34% 
*149 151 
90 90 
*61% 64 
*670 ag 
165% 16% 
*102% 106% 
17% = =—«:17% 
"108% 112 
15% 15% 
3 3 
4 4% 
*g a 
16% 16% 
16% 16% 


Sales for 
the Week 


Shares 


800 
400 
5,000 
200 
250 
60' 
,300 
,300 


Now 


80 
500 
800 
700 
,900 
,000 

300 


We 


,000 
700 


au 


700 
400 
600 
100 
2,100 
700 
1,500 
4,800 
40 
5,000 
350 


7,600 


Wb 
=) 
i) 


2,700 


1,300 


1,200 
170 
310 
120 

2,200 

1,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bigelow-Sanf Carp Ine_..__- No par 
Black & Deckér Mfg Co_. | A. No par 
Blaw-Knox Cou_...._<.__-- No ~ 
Bliss & Laughlin Inc_......._.._: 
Bloomingdale Brothers___._._No par 
Blumenthal & Co preferred____. 100 
Boeing Airplane Co... -..--.- 5 
Bohn Aluminum & Brass... - 5 
Bon Ami Co class ET 
Ge: Mt. csina eee e we ok No par 
Bons. Stores BHreu.......-.---i un 1 
Borden Co (The) 2..--.-.------_ 15 
Borg-Warner Corp... ..--.-.-.. 5 
Boston & Maine RR.._._-_----_- 100 
BoWer Roller Bearing Co_____- ~~~ 5 
Bréwing Corp. of America___....15 
Bridgeport Brass Co .._..~- No par 
Briggs Manufacturing._....No par 
Briggs & Stratton... ___._- No par 
Bristeaesere: GW es. cee eds 5 
Brooklyn & Queens Tr._.._..NO par 
Bklyn-Manh Transit... ___ No par 
Brooklyn Union Gas_.-..__-- No par 
Brown Shoe Co... -----.---- NO par 
Bruns-Balke-Collender___...No par 
Butyrvs-Erie Col. ......--.....- 5 
Te. DUOTET Patina ch55--o2.c5n6 100 
Budd (E G) Mfg._-:-----_- No par 
7@: preferreg.us..-.-.2i-- ncnmnee 
POE OF ini ares ee No par 
Buitalo Forge’ Co... -._....- 1 
WU MIO ca chien nn eaeon No par 
Bulow Watchsuc.-......... No par 
Burlington Mills Corp...__-__--.. 1 
Conv pref $2.75 ser_.___.- No par 
. Conv pid $2.50 series.__...._...- 
Burrolghs Add Mach _ --_~_ No par 
Bush. Termiseluckacokeas<.-~ sce a 


G@: Dreterree is. nsaneno---u 
Bush Term Bldg 7% pieterred=-100 


ution. BOS cow kak own nee nn ssa 10 
5% conv préferred._._.._.._--- 30 
Butte Copper & Zince__.-._--.... 5 
Byers Co (A M).-.--_--._-- No par 
Participating preferred______- 100 
Byron Jackson Co__-_.-_ _ ~~ No par 
California Packing... _-- No par 
S@ proterre@in wu occ dk 50 
Callahan Zince*Lead__....-.....-- 1 
Calumet & Hecla Cons Cop__-...-- 5 
Campbell W & C Fdy__----- No par 
Canada Dry Ginger Ale_....___---_- 5 
Canada Southern Ry Co._._-_-. 100 
Canadian Pacific Ry... _-~-_.-- 25 
Cannon Mills,i_-...-..-- ~~ No par 
Capital Admin class A____t__-_ _- 1 
63 Breterred: Ant wo ty 10 
Carolina Clinch & Ohio Ry__--- 100 
Carpenter Steel Co. __-_-.-.- 5 
Carriers & General Corp______._-_-. 1 
ase 42%) Clie ck 2 J. 100 
BPEROtPOG culos deena une 100 
Caterpillar Tractor... _~._ No par 
Celanese Corp, of Amer._..._._No par 
5% ‘series prior preferred___.100 
7% prior preferred__..____- 100 
7% Ba premerees.... aus o....c 100 
Cejeteg Corpigiu sk. giuL—.- No par 
Wie. WeClevsOe east sdi cae 100 
Central Aguirre Assoc______- No par 


Central Foundry Wil. i adem 
Central Ill Lt 442% renee 


?Cent RR of New Jersey_______- 100 
Central Violeta Sugar Co__._-_--__ 
Century Ribbon Mills___ ~~ No par 
PyGeeTeee Lane ae no. ke 100 
Cerro de Pasco Copper__._._._._No par 
Certain-teed Protiucts______ ed 1 
6% prior preferred__.._._.__- 100 
Citaim Belt Ce..........s....- No par 
Cham Pap & Fib Co__--. __No par 
nae CI seat 
Checker Cab Mfg______.-----__-- 5 
Chesapeake & Ohio Ry__--~---_.-- 25 
Preferred series A_...._.._~-- 100 
Chic & East Ill RR Co__--_- No par 
Geet Anodes teZs cu... ied 40 
Chicago Great West RR Co___._- 50 
5% preferred... 1... 50 
Chicago Mail Order REE 5 
Chicago Pneumat Tool__-_-_-_- No par 
$3 conv preferred______-- No par 
Pr pf ($2.50) cum div__._No par 
Chit Rock Isl & Pacific.__.__.-- 100 
7m preferré@....<........... 100 
GW @referregi, —.._.-....-... 100 
Chicago Yellow Cab__.___-- No par 
Chickasha Cotton Oil____._--.-- 10 
Ciii@s Oo. ...u.5~.-.-s-..-- NO par 
Chile Cépper Co___..--_..---.-- 25 
Ontyerer Corps....c.....--.....- 5 
City Ice & Fuel._.__._-_.-- NO par 
6%% preferred__...._____--_ 100 
City Investing Co__......__---. 100 
egal SRE SSS SS een pte 5 
Clark Equipment_____._ ~~~ No par 
Cc. C. C. & St. Louis Ry. Co._--_- 100 
5% preerred —.- - .2100 


Clev El Iilum $4.50 ‘ptd_ SRT __No par 
Clev Graph Brohze Co (The) ..-1 


5% preferred_...____________ 100 
Clev & Pitts RR Co 7% gtd____- 50 
Spécial gtd 4% stock.____.___ 50 
Ciimax Molybdenhum_....___ No par 
Cluett Peabody & Co__..___- No par 
oh kt eS 100 
Oma Sols Co (The) _..=+.--- No par 
Clans Ae... teehee... No par 
Coca-Cola Intern Corp .-_-_-_- No par 
Colgate-Palmolive-Peet_.___- No par 
$4.25 preferred... .....__- No par 
Collins & Aikman... «..No par 
5% tony preferred._.._.____ 00 
Colo Fuel & Iron Corps___-__ No par 
Colorado & Southern... _._____ 100 
@% ist preférred___..._______ 100 
4% 2d preferred..__... _______ 100 
Columb Br'd Sys Inc ei A_____- 2.50 
| NS ee ee FO 


Range for 1942 


On Basis of 100-Share Lots 
Highest 

3 per share 

29 Dec 15 

19% Jan 28 
738 Jan 14 

14% Jan 3 

12 Jan 2 


Lowest 
8 per share 
18%, Apr 2 
14% Apr 29 
5 Sep 21 
11%Jun 3 
8 Apr 30 
58 July 15 
13 ¥%e May 20 
25 May 2 


72 =May 29 
30% Apr 28 
13%. May 20 
18%. Mar 31 
1934 Jan 2 
‘1% Jun 25 
25 Mario 


x15 May 22 


734 Jun 29 
15% Jan 2 


26 Jan 2 
30 Apr 21 

fy Apr 16 
1 Apr 29 
7 £=<Apr 23 
28% July 1 
9% Apr 17 
6 Dee 8 


£ 103% Mar 12 


2'4 Apr 24 
47'2 Jun 10 


5% Sep 8 
114%Sep 2 
16% May 27 
194% May 1 
1474 May 1 
53 Apr 17 
51 Nov 24 

6% Jan 2 

243 Jan 2 
40 Sep 25 
18 Jan 2 

4°,Sep 4 
195% Feb 14 

2% Apr 17 

6% Mar 6 
69's Dec 29 
10 Jan 10 


16% Jan 2 
50%4 Apr 14 
% Jun 2 
534 Jun 1 
litg Jan 2 
9% Apr 25 
272 Dee 31 
3%» Jan 2 
29% May 16 
134 Feb 10 
32 Apr 20 
77 #=<Apr 14 
22'2 July 2 
2% May 18 
54°4 Apr 17 
117 Jan 16 


30 Apr 24 
15 Apr 24 
82 Apr 23 
110 Apr 29 
77 #=<Apr 17 
6's Aug 12 
66 Feb 25 
16 Apr 27 


14% May 27 
90 Mar 20 
15¢ Jan 
ll Jun oS 
2% Apr 14 
82 July 6 
27 Jan 2 
134 Apr 28 
23% Jan 2 


1542 Sep 14 
14%, Jun 26 
93 Apr 27 
542 Apr 22 
2742 Apr 24 
69 Apr @ 

5, Apr 16 
2%, Jun 
1% Jun 
834 Jun 
4% Jan 


bs 


re 
NNoOgw- eCnwnwo 


12 Aug 
33 Apr 
47 July 
se Jan 
%4 Jan 


120 Dec 31 


67% Apr 17 


107% Jum 15 


22 Mayil 
95°54 May 15 


17% May 14 
47 May 2 
32% Apr 28 
25% Apr 24 


139 Jan 22 


56% Mar 24 
55% Jah 28 
25 


470 «—Feb 


11% Mar 13 
974 Apr 25 


, 105% May 7 


96 May 1 
13% May 21 
5¢ Apr 16 

1 May 19 
™% July 10 
8% Apr 17 
8% Apr 24 


75 Dec 
21% Jan 
43 Dec 


95% Feb 
40° Jan 
17% Jan 
2254 Dec 
28% Dec 

3% Oct 
31% Nov 
20% Sep 

95_ Nov 
21°%4 Nov 


35% Nov 
43 Jan 
% Jan 
1% Jan 
10°4 Nov 
35 Jan 
14% Oct 
8% Jan 
112% Jan 
3% Dec 
852 Dec 


73, Oct 
1534 Mar 
25 Oct 
26°4 Nov 
2034 Dec 
57 Dec 
5542 Dec 

95— Oct 

3% Feb 
44 Nov 
24% Oct 

644 Feb 
2142 July 

3% Jan 
1058 Nov 
95 Jan 
17 Dec 


225% Dec. 
53% Nov 
1% Jan 
754 Nov 
16%4 Nov 
15% Dec 
33 Aug 
738 Nov 
3742 Feb 
4%4 Nov 
38%e Dec 
89 Jan 
28%, Nov 
3% Nov 
78 Dec 


130 Dee 2 
42% Dec 2 


29% Dec 
9742 Dec 
120% Jan 
9742 Dec 

812 Dec 
7534 Dec 
235 Jan 


2°3 Nov 
110 Jan 
35@ Oct 
18 Jan 
334 Nov 
104 Dec 
35 Oct 
33, Nov 


32% Dec : 


19 Jan 
187% Oct 
100'2 Nov 
942 Oct 
3624 Jan 
08 Feb 
234 Dec 
8°4 Nov 
2% Jan 
13%, Sep 
e Nov 


7% Jan 
39% Jan 
52 Jan 

5¢ Sep 
15g Sep 

1% Sep 
11% Nov 
13% Feb 

2% Feb 
25 Jan 
70% Dec 
10% Aug 
99 Aug 
34 Apr 

3° Jun 
39% Nov 
125 Dec 
72 £=Mar 

112% Nov 
315. Dec 
102 Dec 


84%, Mar 
50 Jan 
44 Jan 
36% Jan 
149 Nov 
92 Nov 
63% Jan 
470 «= Feb 
1734 Nov 
107% Dec 
18% Oct 
108 Dec 
18% Jan 
4% Sep 
5% Sep 

5 Sep 
16% Dec 
16% Dec 


Range for Previous 


Year 1941 
Lowest Highest 
& per share 8 per share 
21 £Dee 31% Aug 
15% Dee 23% Pp 
5 Dee 10% 
13 Dee 18% Jan 
10 Dee 17 Oct 
70 Dee 90 Mar 
12% Apr 24% Sep 
254% Oct 35 Jan 
89 Dee 111% Jan 
38 8=60Apr 54 Jan 
17. Dec 235% July 
18% Dec 21%e Sep 
16 Apr 21 Sep 
“% Feb 3% July 
28 Dec 395% Jan 
16% Dee 17's Dea 
6% Dec 12% Jan 
14% Dee 25%. Jan 
2344 Deo 41 Jan 
38 # £=Apr 45% Oct 
% Dec 2%. Aug 
1 Des 6% Jan 
" Dec 14% Sep 
300s Jan 7 Sep 
11% Deo 2314 Mar 
Te Deo 12% Jan 
#109 Jun 118 Jan 
2% Dec 5% Jan 
51 Feb 76 «July 
5% Dee 6% July 
18% Dec 34% Jan 
23% Dec 35'4 Sep 
15% Dec 20% July 
49 May 56% Nov 
5% Dec o% July 
1% Des 4% Sep 
15 Dec 25 Sen 
4% Dec 6% July 
18 Deco 23 Aug 
2% Deo 4% Jan 
6 Dec 11% Jan 
76% Feb 100) «July 
7\%e Apr 12 Jan 
15% Dees 34% Gep 
51 Mar 64% Nov 
il Dec 1% Jan 
4% Deo 7% Jan 
9% Nov 14% Jan 
10% Jun 17% Sep 
26% Deco 40 Jan 
3 Deo 5% Aug 
32% Deo 39% Apr 
1% Dec 33— July 
32 Deo 41 Jan 
7 Deco 024% May 
22 Apr 30'4 Jan 
z2% Deco 3% Jan 
43 Feb 87% 6ep 
112 Mar 125 Jan 
36 «= Deo 50% July 
18% Dee 29% July 
116% Mar 122% Deo 
5% Deo 10% Jun 
65 Dec 75 Sep 
215% Jun 22% Mar 
1% Deco 3% July 
108% Dec 11542 Jan 
1 Dec 4$2 Aug 
4% Feb 17 Deo 
2 Deo 4 July 
717 Oct 97 Apr 
25 Deo 34% July 
1% Deo 5% Jan 
22% Apr 37% Jan 
15 Oct 21% Jan 
14% Deo 22'4 Bep 
95'4 Deo 107% Oct 
5% Deo 18 Jan 
31% Deo 44% Jan 
93 Deco 102‘ Feb 
Dec 1%4 July 
1% Mar 6% Oct 
1.4 Mar 3 July 
3% Mar 11% Nov 
3% Deo 6% Jan 
8% Feb 19% July 
37% Apr 4444 Jan 
49 Apr 64 July 
a” Deco Feb 
Dec Jan 
July % Jan 
6% May @% Sep 
10% Feb 14% Sep 
1 Dee 3 Aug 
20 Dee 27 Jan 
41% Dec 72% Jan 
8 Des 10% Feb 
92 Dec 104% Aug 
40 Aug 46% Feb 
2 4% Sep 
29% Des 40% Aug 
70% Oct 85 Jan 
109% Dec 115 Aug 
24 Oct 33% Jan 
08 May 1 Bep 
81 Dee 64% Oct 
48% Nov 50 Mar 
44% Deo 
28% Feb 39% Sep 
142 Dee 148 Sep 
7 Dee 106 «Jan 
60 Mar 63% Nov 
740 «July 7 July 
10% Dee 16% Sep 
100% Feb 106 Nov 
ll Dee 30% Jan 
105% Dee 114 Mar 
12% Dee 20 4«=6Jan 
Deo 1% Jan 
1 Dee 3% Aug 
% Dec 2% Sep 
ll Dee 21% Jan 
ll Dec 21 Jan 





For footnotes see page 231. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 





Range for 1942 
On Basis of 100-Share Lots 


Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1941 


Tuesday Wednesday Sales for 


Thursday Friday 





Monday 
Jan. IL 
$ per share 
2% 238 
44'4 


24% 
50 
*109 % 
3 
59% *58%2 60% 
64% 64% 65% 


* Se V4 V4 Vs 


Jan. i2 


8 per snare 
2% 


43 V4 


2% 
44\%4 
40 
80% 

9% 
31 
26% 

164% 
36 

109 
10% 


16 
38% 


23 
3M 
18 
i7% 
11% 
90 
91 


Jan, 13 
# per share 
2% 2% 
43% 43% 
*38 41 
7942 79% 
9% 9% 
31 31 


2558 25% 


*102 104% 


293%, 30% 


"107 109 


10% 10'2 


16 
39% 


Jan. 14 
7 per share 
2% 
44% 
4l'2 
81 
9% 
31% 
257% 
10475 
2 29% 
109 
10% 


ié 
3944 


23 Ya 
3%, 
18% 
17% 
11% 
90 


10% 
40 

25% 

16% 

585% 
132 

16% 
6 


9% 
125 
135% 
126 
118% 





For footnotes see page 231. 


Jan. 15 


$ per 


2% 
4410 
4042 
80% 

91% 
31% 
25% 

*102 
29 3% 

*107 
10% 
43 
39% 


by 


39% 
25% 
16% 
58% 
133% 
16% 
5% 
*8% 
*115% 
135% 
126 
*117% 


share 
2% 
443% 
40'e 
8012 


10 


3l'e 
26 Ye 
104% 
29 3% 


109 


1034 

‘6 
39% 
23% 


3% 
18 “2 


the Week 
Shares 


48,500 
6,900 
90 

400 
2,300 
700 
5,800 


10,600 


21,400 
55,800 
4.600 


15,200 
200 
1,500 
4,600 
1,100 


270 


12,500 
25,800 
800 
800 
800 
500 


1,000 
300 
510 


EXCHANGE 


Columbia Gas & Elec 
6% preferred series A 
5% preferred 

Columbian Carbon Co 

Columbia Pictures 


4%% conv preferred 
Comm’l Invest Trust 

$4.25 conv pf ser '35 
Commercial Solvents 
Commonwealth & Southern__No 

$6 preferred series 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Ine 
Consol Aircraft Corp 
Consolidated Cigar 

7% preferred 

642% prior preferred 


Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 
Consol Film Industries_......-~.- 1 
$2 partic preferred 
Consol Laundries Corp 
Consolidated Oil Corp 
Consol RR of Cuba 6% weomaee 
Consolidation Coal Co 25 
5% conv preferred 
tConsumers Pow $4.50 pfd___No par 
Container Corp of America 
Continental Bak Co 
8% preferred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
Conv pref 5% series 
Corn Exch Bank Trust Co 
Corn Products Refining 
Preferred 


Coty Internat Corp 
Crane 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
Preferred 
542% conv preferred 


Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred 
Curtis Pub Co (The) 
Preferred 
Prior preferred 
Curtiss-Wright 
Class 1 
Cushman’s Sons Inc 7% pfd___-_100 
$8 preferred 
Cutler-Hammer Inc 


D 


Davega Stores Corp 

Cony 5% preferred 
Davison Chemical Co. 
Dayton Pow & Lt 44% ne 
Decca Records Inc 
Deere & Co 

Preferred 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 5 
tDenv & R G West 6% pfd___-.100 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A N 
Diamond Match 

6% partic preferred 


Diamond T Motor Car Co 

Distil Corp-Seagr’s Ltd 
5% pref with warrants 

Dixie-Vortex Co 


Doehler Die Casting Co__....No par 

Dome Mines Ltd N 

Douglas Aircraft 

Dow Chemical Co 

Dresser Mfg Co 

Dunhill International 

Duplan Corp__-.......-...- No par 
8% preferred_ 

Du P de Nem (EI) & Co______-_-20 
$4.50 preferred__.........No par 

Duquesne Light 5% ist pfd___.100 


Eastern Airlines Ine 
Eastern Rolling Mills__ 
Eastman Kodak (N J) 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The) ....._.. 
Electric Boat... - 
Elec & Mus Ind Am shares 
Electric Power & Light 
$7 preferred 
$6 preferred 
Elec Storage Battery. 
El Paso Natural Gas 
Endicott Johnson Corp__.....___50 
5% preferred 100 


Engineers Public Service_........1 
































preferr 
Equitable Caras Bidg__.....No par 


Lowest 
$ per share 


1 Sep 4 
30% Sep 14 
29 Sep il 
51 Maril6 

5¥% Jan 2 
24 Jan 8 
16% Jan 2 
91% Apr 
20%Jan 2 
100% Mar 

7¥a May 

# Jun 26 
21% July 


17% Apr 
1% Jun 3 
1242 Apr 22 
15 May 20 
9% Aug 15 
74% Aug 19 
83 Apr 20 


4 Sep 11 
11% Apr 25 
78 Apr 9g 

% Jun 2 
7 #=<Apr i4 
1% Jan 3 
45% May 13 
3% July 30 
4% Jan 17 
22 Jan 21 
82 May 2 
11% July 6 
2% Apr 29 
77 <Apr 28 


21% Apr 29 
5% Sep 22 
3054 Apr 28 
2% May 8 
17 Apr 23 
50% Apr 29 
8% Apr 29 
45 Mar 13 
23% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
42 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


5% May 1 
14% May 9 
32 Mar 27 
10 Apr 27 
77 May 19 
23% May 20 
63 Jun 25 
8% Jun 26 

5 Jun 29 
68 Jun 13 
744% Jan 2 


8% May 29 
13. Marié4 
90 Feb 18 

43 Jan 2 
13% May 19 
12 Jun 30 

5% May 20 
18 Jun 24 
80 Jan 19 
44 Jan 17 
12% Jun 22 


2% Apr 4 
15% Jan 7 
8 Aug 12 
102 Mar 16 
4% Apr 16 
18% Apr 29 
25% May 12 
9% Apr 25 
7 Jan 2 
2% May 21 
de Jan 23 
14% Apr 2 
37 Oct 16 
14 Jan 5 
18 Apr 28 
33% Apr 2% 


6% Aug 24 
16% Mar 7 
70 Jan 5 

7% July 17 
32% May 7 
16% Apr 23 
8 Apr 14 
51 May 21 
95 Apr 29 
13% Mar 9 

2% Apr 28 

8 Jan 8 

112 Feb 26 
102% May 20 
120 Apr 24 

1% Mar 14 


16% Apr 17 
2%Jan 2 
108 Apr 24 
170 Mar 28 
26 May 16 
11 Oct 7 
20% Jan 2 
9% Dec 28 
% Feb 16 

% Jan 2 
17% Apr 27 
15 Apr 23 
29 Jan 2 
19% Apr 24 
39% Apr 27 
107% Feb 16 


1% Apr 17 
40 Apr 28 
46 July 27 
47% Apr 25 

vy Dee 15 


Highest 
$*per share 

2% Nov 14 
54 Jan 6 
45% Jan 7 
84% Dec 30 
11% Oct 19 
35 Oct 27 
29% Dec 2 
105% Nov 19 
34 Dec 17 
109% Dec 11 
10% Oct 

43} Jan 
44% Jan 


23% Jan 
3% Jan 
185. Dec 
21% Mar 
12% Dec 
89 Feb 
97% Feb 


7% Jan 
16% Nov 
94 Jan 

% Nov 

9 Jan 

3 Oct 

7% Nov 

8% Jan 

9 Nov 
39 Nov 
96% Jan 
16% Oct 

5 Dec 

103 4% Jan 


28% Dec 
8% Jan 
42% Dec 
4% Nov 
2742 Dec 
21% Nov 
12% Jan 
51% Jan 
37 %2 Dec 
58 Dec 
179 Oct 
3% va Nov 
@ Nov 

ieee Dec : 
98% Nov 
16% Dec 


9% Dec 
20% Nov 
41 Jan 
12% Sep 
8842 Jan 
39% Nov 
84 Nov 
13% Jan 

9 Jan 

140 Jun 
95% Dec 


13% Jan 
19% Sep 
100 Dec 

2 Oct 
32% Nov 
20% Oct 

9% Jan 
25% Jan 
95 Oct 
81 Nov 
18 Oct 


4 Dec 
17% Oct 
12% Nov 

110 Jan 
10% Dec 
27% Dec 
30% Nov 
13% Nov 
11% Oct 

4% Jan 

1% Sep 
16% Jan 
37 Oct 
21 Jan 
27% Jan 
39% Aug 24 


9% Feb 
22% Dec 
87 Nov 
9% Dec 
39 Dec 
26 Dec 
6% Dec 
70% Oct 
134% Dec 
16% Dec 
7 Oct 
10% Nov 
120 July ae 
144 Jan 
127 Nov 7 
118% Dec 31 


Lowest 
$ per share 
1 Dec 
43% Dec 
42a Nov 
64 Dec 
4% May 
21% Apr 
16% Dec 
Dec 
Dec 
Des 
Dec 


Dec 


Dec 


Dec 
90 May 


4% Des 


“11% “Deo * 


Dec 
Dec 
Dec 
Dec 
Dec 
Feb 
Feb 
Dec 
Dec 
Dec 
Dec 
Jan 


Dec 
Feb 
Feb 
Dec 
Feb 
Apr 
Dec 
Dec 
Dec 
Apr 
Mar 
Dec 
Dec 
Dec 
Dec 
Deco 


Jan 
Dec 
Dec 
Deo 
Dec 
Dec 
Dec 
May 
Feb 
Feb 
Feb 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


2% Dee 
14% Dec 
6% Apr 
109% July 
18% Feb 
27 Apr 
9% Dec 
6 Dec 
2% Feb 


rei bo 


12% Dee 
21 Dec 
33. «=~Dee 


6% Apr 
12% May 
65 Dec 
7 May 
32% Dec 
17 May 
x9% Dec 
59% Dec 
ylll% Sep 
12% Dec 
2% Dee 
‘6 Dec 
105 Aug 
136% Dec 
120% Peb 
111% July 


Highest 
3 per share 
4% Jan 
82% Jan 
72 Apr 
83 July 
7% Oct 
28% Aug 
31 Mar 
104% Oct 
37% Jan 
110 Jan 
11% July 
1g Jan 
6556 July 


30% Jan 

4 Jan 
18% Aug 
23% Deco 
15% Jan 
97% Jan 
103 Jan 


8% July 
23% Jan 
107% Jan 

1% July 
11 July 

3% Jan 

642 May 

9%4 Nov 

7% July 
30 6«6July 
106% Jan 
16% July 

5% Aug 
109% Nov 


40% Jan 
10 Sep 
45% Sep 
4% Jan 
27%e Nov 
23% Jan 
18% Jan 
56% Sep 
52% Jan 
x54 Deco 
182% Jan 
Jan 

Jan 

Jan 

Jan 

19 Jan 


9 July 
27% Jan 
45% Jan 
15% Jan 
u4 Oct 
47% Jan 
98% Jan 
13% Nov 
84% Sep 
127% Sep 
77 Deo 


16% Jan 
25 Jan 
99 Deo 
1% Jan 
45 Jan 
34% Feb 
10% Sep 
29% Jan 
90 Aug 
47% Mar 

July 


5% 
18 
11% 
114 
28% Sep 
30% 
18% 
14 
6% 


“% 
23% 
20% 
29% 
41 


10% 
18% 
86 

18% 
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LOW AND HIGH SALE PRICES STOCKS Range for 1942 Range for Previous 
Saturday Monday Tuesday Wednesday Thorsday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Jan. 9 Jan. 11 Jan. 12 Jan, 13 Jan. 14 Jan. 15 the Wees EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share S ver share % per share 8 per share 8 per share Shares Par $ per share 8 per share $ per share & per share 
8% 8% 8% 8% 8% 8% BY 812 8% 8% 8% 8% 3,300 tErie RR common_ _-_-....._ No par 4% Jun 4 10% Oct 23 4% Dec 10 Aug 
8 8s 8 B8M% 8 8s 8 8% 8 8's Bs 8%e 20,70U Ctfs of benef int... No par 3% Jan 2 10 Oct 23 2% Dec 7% Aug 
40 40 40 40 39% 40 39% 39% 39% 39% 40 40%2 1,700 5% pref series A__......._... 100 32% Jun 2 44 Jan 27 30% Dec 42% Nov 
*69% 71 *69% 71 *59%4 71 "69% 71 *69% 71 *69% 71 : Erie & Pitts RR Co___-...__.--_- 50 70 Dec 10 70 Dec 10 7 # Feb 1 Feb 
#32, 3% 233% 3% 33%, 3%, 3% 3% 3% 3% 4 4 1,200 Hureka Vacuum Cleaner___.__~~- 5 i%Jan 2 4% Sep 18 1% Dec 3% Jan 
"GY 6% 6%” 6% 6% 6% *5% 63% 6 6 6 6% 1,000 Evans Products Co_..=......... 5 4% Apr 24 7% Dec 15 4 Dec 854 Jan 
24) 24% 24%, 24% 24%, 24% 24 24 24 = 24% 24% 24% 1,300 EOC) COT a ccciiemn nan 3 20 May 20 28% Oct 13 21% Dec 30% Jan 
ey 18 ° 5, 13 ei} 3 a%% 13 “i #8 #4) 18 Exchange Buffet Corp____---- $2.50 4} Jan 23 1% Nov 10 *% Deo % Jan 
*34 341% *34 34% *34%,  34%%4 *34%, 34% *34%, 3434 34% 35% 900 Fairbanks Morse & Co____-_- No par 27% Apr 28 37% Jan 16 32 Dec 45% Jan 
*215e . 22 21% 22% 22% 22% 22% 22% 22 22% 22 22%8 2,300 Fajardo Sug Co of Pr Rico___~.- 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
Te TM 7%, 8 17% 7% 7% 73% 7% 7% 8 le 9 4,200 Federal Light & Traction____.__ 15 6 Jun 22 8% Jan 5 6% Dec 13. Mar 
*8642 90 *86% 89 *87 88 *87 88 88 88 89 89 40 $6 preferred__............No par 69% Sep 10 93 Jan 31 90 May 100 Janu 
*20% 21 *20% 20% *20% 20% 20% 21 20% 20% 20% 21 1,200 Federa) Min & Smelt Co___...___- 2 19% Dec 16 24% Jan 16 19% Dec 26% July 
"13%, 14% *13% 14 *13%4 14 *13% 14 13% 13% *13% 14 100 Federal-Mogul Corp_......... ~~ 5 8 Apr 15 13% Dec 30 8% Dec 14% Jan 
*3l, 334 "3% 3% 3% 312 3% 3%e 3% 35% 3% 33% 900 Federal Motor Truck__ ~~ ~~ No par 3 Jun 30 4%, Feb 4 2% Apr 4% Jan 
154% 15% 15% 15% 16 16 15% 15% 16 164% x16%_ 16% 3,200 Federated Dept Stores._._.. No par 11% Apr 28 18% Jan 7 14% Dec 274 
*79 81 *B0%4 81 *80% 83 *81 83%2 *81 84 82 82'2 200 4%4% conv preferred______-.. 100 7442 Nov 20 87 Jan 6 86 Dec 97% Jan 
*13% 14 13% 13% *13% 13% 13% 13% 13%, 14 *13% 14 800 Ferro Enamel Corp_____...-_-~~_~_ 1 7% Apr 21 144% Dec 12 8% Deo 16 Sep 
42%, 423% 42%, 43% 43 43% 43% 43% 43 43% 43% 43% 2,100 Fidel Phen Fire Ins N Y_.--~-~ $2.50 295% Apr 29 43% Dec 28 34% Feb 45% Sep 
255% 25% 255% 26% 25% 26% 25% 26% 25% 25% 26 26% 6,300 Firestone Tire & Rubber___-_ ~~ 10 13% Jan 3 26% Dec 28 12% Dec 18% Jan 
*105 107 *105'% 107 *105% 106% 106% 106% 105% 106 *105 106 300 G% preferred series A____--~- 100 87% Apr 27 105 Nov 9 90 Dec 105 Jan 
*31%. 32% 31% 31% 31% 32 32 32 ¥% 32 32% 32% 33 2,300 First National Stores_......No par 29% Apr 30 39% Feb 3 31% May 42% Jan 
15%. 15% 15% 15% 15% 16 16 16%8 16% 16% 16% 16% 4,600 Flintkote Co (The) -.-.-~--~- No par 9%Jan 2 16% Dec 18 8% Dec 16% July 
*977% 997% 97% 97% *97 100% *97% 100% "97% 9934 "97% 99% 100 $4.50 preferred______.__~_ No par 86 May i4 96% Jan 15 98 Dec 103. Nov 
*26 2674 26% 2642 26% 26% 264% 26% *26% 27 2678 26% 400 Florence Stove Co._-...---- No par 15 Mar 27 27% Dec 21 16% Dec 33% Jan 
*19% 20 20 20 *20% 22 *20% 22 *20% 22 *20% 22 100 Fiersheim Shoe class A__--~- No par 18 Apr 21 21% Feb 5 17% Dee 25% Apr 
4 4 4 4% 4 4 4 4'% 4M% 4% 435 412 3,000, Follamsbee Steel Corp___._.~--~~- 10 3 May 22 5% Jan 13 3% Dec 7 Jan 
*3034) 32 *31% 32 31% 31% 31% 33 33% 33% 33% 33% 220 5% conv preferred__.._....~- 100 28 Aug 28 36% Mar 19 21 Jun 35 Dec 
“95%, 10 10 10 "9% 10% *10% 10% 10% 10% 10 10 400 Food Fair Stores Inc___~~.~-~-~-. 1 8% Sep 30 11% Jan 30 9 Dec 13% Jan 
*39%4 40% 40 4012 40% 40% 40% 40% 40% 40% 40% 41 1,200 Food Machinery Corp____ ~~~ - 10 275% Mar 14 42 Dec 3 24 May 32% Sep 
i ll% lis 11% 11% 11 ll 10% 10% 10% 10% 11 11% 2,700 Foster-Wheeler —......-..-.-.~-- 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
*130 136 *120 136 120 129 *120 129 *115 128 *115 127 pe $7 conv preferred_____--~~ No par 114 May 28 136 Nov 21 105 Feb 132 Jan 
*16'4 17 *16 17 *16 17 17 17 17 17 17 17 70 6% prior preferred__.__.______25 14% Sep 26 18% Nov 17 ai eam res pea 
*6 6'%6 6% 6's 6 6 6% 6% 75% 6 5% 6 900 Francisco Sugar Co___-__--~- No par 5 Jun 13 10% Feb 7 2% Feb 9 Deo 
*41 50 *41 50 *45 50 *45 50 *45 50 *45 50 F’k’n Simon & Co Inc 7% pfd__-_100 38 Oct 8 45 May 27 36 May 46 Jan 
*35'2 36 35% 36 355% 355% 35% 35% 3542 35% 35%4 .36 2,800 Freeport Sulphur Co __..-~-.-._~ 10 27 Apr 29 38% Jan 3 3242 May 41 July 
17 17 16% 17 “16% 17 *16% 17 17 17 17% 173%: 700 Fruehauf Trailer Co... .--- ~~~ 1 15% Apr 24 19 Jan 3 18 Dec 23% July 
*95 97 *06 97 96% 96%. 97 97 *96 9842 *96 ~ 981," 20 5% conv preferred__________~ 100 85% Apr 10 97 Nov 10 03% Dec 99 Aug 
17 243 2% 2'% 2% 2% 2% 2% *2% 2% *2%, 212 900 Gabriel Co (The) cl A____-- No par 1% Jan 6 2% Sep 1 1% Dec 2% Jun 
1 1%4 1*4 1% 1% 1% 1% 1% 1% 1% 1% 1% 7,100 Gair Co Ine (Rotert)—.._.._.____ 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
95, 10 9% 10 9% 97 9% 95% #93, 9% 9% 10 500 6% . pesterred..... cc... ..... 20 8 Sep 28 1l Jan 3 7% Apr 12 Nov 
#19! 20 1942 20 19%, 20 20 20% 20 20% 20 20 %2 520 Gamewell Co (The)___----- No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
33% 31% X3% 3% 3 3% 3 3s 3 3% 3 3% 5,100 Gar Wood Industries Inc___.____- 1 2% July 3 334 Oct 24 2% Dec 5% Mar 
7 8}2 87% Ble *7% 814 “7%, 8 734 Tq 812 82 300 RS ee 10 6% Apr 22 9% Nov 13 6 Apr 8 Mar 
9 934 9% 9% 95% 97% "9%, 9% 9%, 9% 9% 10 900 Gaylord Container Corp_..______-_ 5 8%2 Apr 17 10% Feb 20 8% Dec 12% July 
51 54 *51 54 *51 53 *51 53 52% 52% *51 54 100 542% conv preferred_____.___-_ 50 51 Feb 13 53 Dec 30 47% Jan 53% May | 
67 67% 6% 67% 65% 7 *6 5% 7 634 7 % 7 1,100 Gen Amer Investors_____.--~- No par 3% Apr 25 7%, Nov 9 4 Apr 5% Oct : 
*102 104 *102 105 102 105 *102 105 ‘102 105 *102 105 a Ss Sees No par 98 Marill 104 Jan 5 101 Jun 104 Sep 
3742 37% 37% 37%% 37! 37% 37% 37% 38 387% 39 39 %4 3,900 Gen Amer Transportation... ~~ 5 35 Sep 12 46% Feb 16 39% Dec 55 Jan 
57% 6'8 5% 57 5% 5% 5% 575 6 6 6 6 4s 2,200 Vc SS Se eens 5 3% Jan 2 5% Nov 10 3% Dec 7% Jan 
*135 138 *135 138 135 135 135 138 135 138 *135 138 10 OS. praterree. tc. No par 106 Apr 28 140 Dec 21 115° Dec 144 July 
455 45% 4% a) 45% 45s 434 4% 473 5 5 5% 4,500 Generai Bronze Corp____-.---_-.- 5 25 July 31 4% Dec 18 2% Dec 5 Mar 
2% 258 234 3 3 3% 3 3% 3% 342 3% 342 6,700 General Cable Corp______--- No par 2 Sep il 3% Oct 10 2 Dec 6% Jan 
8 8% 8'2 85s "BM, 845 836 B44 8% 9 812 9 4,600 eC Rt IE Rear Ne SE No par 6% Sep 16 9% Jan 14 6% Dec 15% Jan 
The 75% 75 7642 7642 “16% 77 78 77 78 T7%e 8% 610 t7% cum preferred___-__--~-- 100 6642 Nov 28 90% Feb 4 73% Feb 97 Sep 
22 223% 22 22 22% 22% *22% 23% 22% 22% 22% 22% 600 General Cigar Inc... --~~- No par 16% Apr 25 2142 Nov 25 16 Dec 22 Oct 
"131% 133%4 *131'42 133% *132 133% *132 133% 132%q 132% #132 133 50 ee re hice cctcenteencie 100 120 Apr 29 132 Nov 27 118 Dec 13044 Apr 
3142 31% 31% 31%4 31% 3158 31% 31% 315% 31% 313%, 32% 24,600 General Electric Co__....--. No par 21% Apr 28 30% Oct 21 24% Dec 35% Jan 
*34'2 35 34% 34% 34% 3434 34 3442 34 343% 34% 35%2 4,100 General Foods Corp__......_No par 223% Apr 24 40%2 Jan 5 33% Feb 42% Sep 
"112% 115 *112% 114 *112% 114 *112% 114 *112% 114 114 114 100 $4.50 preferred___-______- No par 111% Apr 29 116% July 24 112% Jan 117% Aug 
| 218 2% 2 2% 1% 2 2 2 2 2% 2 2% 50,700 Gen Gas & Electric A_... ~~ No par 5 May 13 1% Jan i5 % Jan 1% Nov 
106 107 105 105 105 105 105 106%4 108 108 *105 109 120 $6 conv preferred series A_No par 61 Mar25 102 Jan 9 38 Jan 104 Nov 
8514 85% 85% 85% 84% 84% °83 84'2 832 83% *83 8412 500 General Mills_......_.... ~~~ No par 64% Apr 29 87 Oct 26 78% July 91 Sep 
bad *128°4 13042 *128%4 130%2 129 129 % *129'% 130% 130% 130'2 *129% 132 40 5%: preferred_____..-_...<... 100 122 Apr 16 13142 Feb 10 25 Dec 132% Jan 
44°, 447% 44% 45 44% 45 44% 45 44%, 45 44% 45% 43,200 General Motors Corp____--_----- 10 30 Jan 2 445 Dec 31 28% Dec 4842 Jan 
128% 129%. *128 129% *128 129% 129 129 128% 129 128%4 129 800 $5 preferred__._.._-..___- No par 122 Apr 10 128 July 29 121% Dec 127% Aug 
17%2 17% *17 18 "17% 18 "17% 18 18 18 "18% 18% 200 Gen Outdoor Adv A__------ No par 13% Aug 31 30 Jan 3 27% Dec 48 Mar 
27s 2% *2%8 2'% °2% 2% *2% 2'% 72% 2% 2% 25% 500 GRUAON. b5 oc es ein No par 1% May 13 3% Jan 6 3 Sep 4% Jan 
"14's 143% "144, 14% 14 1445 14 14 14% 14% 14% 14% 600 Gen Precision Equip Corp... _ e 10% Mar 11 14%, Nov 2 ow onomn im sien 
4%, 4% 4% 4% 4%, 4% 4% 5% 5! 5%. 5% 52 4,500 General Printing Ink__._._..____-_-_ 1 3% Sep 17 5% Jan 31 4% Dec 742 Jan 
*104 105 *104 §=105 104 105 10334 104 *10334 105 105 105 100 $6 preferred___.________-_ No par 99% Aug 25 109% May 13 10542 May 110% Nov 
44 36 35 34 43 44 * 44 "9 V2 \% Vy VM 1,400 Gen Public Service__....._.-_-. 10c % Jan 2 %Jan 3 sa Nov % Jan 
"12%, 12% 13% 13'% *13% 13% *135 13 %% 13 13% 13% 13% 1,500 Gen Railway Signal____--__ No par 10% Apr 27 1458 Nov 9 z9 Dec 16% Jan 
°105 «=—«:106 *105 106 *105 §=106 105 = 106 *105 106 *105 «106 6% preferred________________ 100 101 Apr 23) #10%7%Jun 5 98% Jun 106% Jan 
8 55 f 5y by * f Ps Va 7 °. 2, 3,400 Gen Realty & Utilities__._..._.__- 1 VY, Mar 26 5, Oct 13 Yq Nov Se July 
31 32 *31 33 *31 33 *31 33 *31 33 *31 33 $6 pref opt div series_____ No par 23 Maril 31% Nov 16 16% Apr 25 Dec 
"16's 16%% 16 16% 16% 16% 16% 16%% 16% 17 1742 18 3,800 General Refractories______~__ No par 14% Apr 28 19%Jan 5 14 Dec 29'%2 Jan 
"10's 105% 10% i11 11 11 10% 11% x10% 11% ll% 11% 1,400 General Shoe Corp.___.-----_----- 1 8% May 27 10 Feb 7 8% Dec ll% Jan 
60's 62 61 62! 624% 63% 64 66 66% 677% 67 67% 1,540 Gen Steel Cast $6 preferred__No par 55% Jun 12 79% Jan 19 4642 Jan 80142 Sep 
16%, 1654 *16% 17 17 17 16% 167% 1653 167% 1658 17 1,600 General Telephone Corp__--~--- 20 134% Mar 30 20 Jan 5 16 Dec 24 Aug 
1544 15% 15% 164% I5'2 157 15! 15% 5% 16% *15'2 15% Gen Time Instru Corp__---- No par 11 May 21 16%4 Dec 18 13 Dec 22 Jun 
*107 108 107 108 107 108 *107 108 *107 108 107 108 6% preferred______ sianditgintcacekaxna ee 1015% Sep 21 110 Fekt 24 102 Mar 112 Dec 
15’ 15'2 15% 15%s 15 1544 "14%, 15% 14%, 15 14% 15% 1,200 General Tire & Rubber Co___. .-__5 742 Jan 12 15% Dec 28 6% Dec 14% July 
5's 5% 5 Va 5% 5% 54 5% 5M 5% 54 5 Ye 5% 6,700 Gillette Safety Razor_._.._._..No par 3 Jan 2 5% Nov 20 2% May 4%_3 Sep 
*60's 60% 60% 61 "60%, 61 60% 61 61 61 6134 61% 200 $5 conv preferred__.___._.__No par x407% Mar 31 61 Nov 25 34% May 54 Dec 
G 64s 6 G'% §! 6 6 6 534 6 6% 638 7,800 Gimbel Brothers___._.___.__.___No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
61 61% 59 61 58 61 *58 607% 58 61 58 60% 300 $6 preferred______________No par 50 May 4 65% Jan 27 60 Feb 745% Oct 
15! 1512 15% 155 Ib'’2 15% 15! 155% 154% 155% 15%4 15% 2,400 Glidden Co (The) -__-. _..No par 12% Sep 8 16 Oct 24 ll Dec 17% Sep 
2 44 *42 44 42 44 4214 42% 43% 43% 2 43% 600 412% con\ preferred___._____- 50 37% Jan 2 44 Feb 4 35 Dec 46 Jan 
ys 1 1 , Wy ve ! 7 ‘ My V, 5g 1,300 Gobel (Adolf)__-.___--_________- 1 % Jun 15 ti Jan 30 i Dec 2% Jan 
17% 2 *1% 2 1% 1% 17 2 2 2 1% 2 700 Goebel Brewing Co__._..--__-----1 15% July 28 23% Jan 29 2 Dec 258 Sep 
73%. 76 "74% 76 74% 76 74% 6 74% 8676 ¢74%, 76° Gold & Stock Telegraph Co__--- 100 73. Nov 18 82 Feb 13 80 Dec 91 Jan 
2545 25% 25 2534 24%, 25! 25 25% 24% 25% 25% 25% 7,500 Goodrich Co (B F)-_ ------- No par 13 Jan 2 27 Dec 26 11% Apr 21% Nov 
83", 84 84 8412 "8442 85 84%, 84% 845%, 85 84%_, 845% 1,300 5% preferred_____.._.._.__.._No par 56 Jan 8 8342 Dec 16 54 Dec 74% Oct 
25's 25% 25% 25% 25% 26% 254% 25% 25% 25% 25% 26% 10,800 Goodyear Tire & Rubb__--~- No par 10% Jan 2 27 Dec 26 10 Dec 20% Sep 
90%s 90% 92 92 *92% 95 92% 94 925%, 93 *93 935% 500 $5 conv preferred___.....No par 60% Jan 2 90% Dec 2 59 Dec 90 Jan 
4 45% 4% 4'4 4% 4% 4% 445 43, 5% 5% 5% 3,300 Gotham Hosiery... ..-~-~-~- No par 1% Jan 20 4% Nov 30 1 Jun 3% July 
78 81 80 80 Ww 8142 *78 811% 77 Bl42 *77 81% 30 DSS FE en 100 x58 Jan 7 81%4 Dec 14 25 Jun 6844 Nov 
1 1 ia 1 1 1 1 1% 1 1's 1 1\% 31,300 Graham-Paige Motors.__...------ 1 Y Sep 2 1% Nov 2 % Dec 1% Jan 
4% 4% 4% 41% 4% 4! 4% 4% 4% 4% 4% 45% 1,300 Granby Consol M § & P___-_---- 5 4 Sep 10 5'4eJan 9 3¥2 Dec 6% Jan 
*77%% 85a *3 814 BM BM “8 Be *8 812 8% 8%, 400 Grand Union w div ctfs._.-..No par 6 Mar 3 834 Dec 3 6% Dec 13% Jan 
Te 7% 7% Ti 7% 7% ™ 2 7% BM *8 8% 800 Granite City Steel__._....~- No par 6 Apr 25 9% Nov 6 5 Dec 12% Jan 
*30 31 30%4 31 a a1 31% 31% *30% 31% 305% 305% 1,300. « Geant 1W T)>Oou.2 10 22% May 4 32 Nov 28 28 Dec 36% Jan 
‘24 247%, *24% 24% 24% 24% 24% 24% 24% 24% *24¥, 24% ae 5%. preferred______.____-___-- 20 23 July 23 25 Feb 3 23. Mar 25% Jan 
15% 15% 715% 15% tuva Aaa lb 15% 1D, lo®%® 154% 15% 1,600 Gr Nor Iron Ore Prop__---- No par 13% Dec 5 18%4 Oct 27 12% Dec 18% Nov 
22'2 22% 22% 225% 22% 22% 22% 22% 22% 23 23 23% 10,000 Great Northern preferred_._.No par 19% Jun 22 25% Feb 27 18% Dec 2842 July 
24 24% 24 24'% 24% 24% 24 24 24 24 24 24% 1,500 Great Western Sugar___---- No par 22% Apr 28 28% Jan 27 19% Jan 28 «July 
*138'4 140 139% 140 139 §=6139 140 §=140 13934 140 139% 140% 480 SNES TE CS, STE 100 130 Apr 21 143 Jan 14 135 Dec 14442 Aug 
°55 65 *55 65 °55 65 *55 65 “55 65 *55 65 Green Bay & West RR__-..-~-- 100 50 July 16 63% Nov 7 42 Mar 54 Dec 
32 32 31% 317% 32 32 31% 32 x31% 32 315% 315% 1,700 Green (H L) Co Inc___________- 1 25 Apr 24 33% Jan 3 29% May 36% Sep 
1454 1454 14%, 14%%4 14%, 14%: 144% 14% 144% 14% 1458 14% 7,500 Greyhound Corp (The) ____-- No par 10% Apr 25 14%, Dec 4 9% May 14% Sep 
11 11 11 11 Lis 114% li% 11% 1l% 11% 11% 11% 3,200 542% conv preferred___.___-_--~ 10 10 Mar31 11% Aug 31 10% Jun 11% Apr 
ets 31% 11% 11% 11 11% 11% 11% 11% 11% 1I% 11% 2,900 Grumman Aircraft Corp_____~---~- 1 9% May 20 14% Jan 6 10% Dec 18'2 Sep 
254 25% "2%, 25% 23% 25% 2% 258 72% 21% 2% 242 100 Guantanamo Sugar___._ ~~ No par 1% May 22 3% Jan 29 1% Feb 3% July 
*8 84 *81 83 83 834 *82 84 *81 83% *81 83 Ve 20 8% preferred__._.__.._______ 100 48% Jan 2 86 Sep 28 13. «Jan 55 Dec 
374 334 334 4 35% 3% 35% 3% 3% 3% 4 4\%, 10,000 Gulf Mobile & Ohio RR____. No par 2% Jun 3 4% Oct 24 1% Feb 4% Aug 
*26%4 27 27 27% 27 27% 27% 27% 27% 27% 28 2842 2.800 $5 preferred... ..._.._. No par 18 Jun 2 33% Oct 23 9 Feb 23% Dec 
*22'2 23% *22'%2 23% 2254 23% *22% 23% *2242 23% *22%2 23% gt. Hackensack Water_____._...__.__- 25 19% May 21 25 Feb ii 23% Dee 33 Jan 
*36 37 *36 37 *36 37 36 36 *36 37 *36 37 30 7% preferred class A__.......25 29 Apr il 35 Dee 14 33 Feb 38 Mar 
“12% 12% *12% 127% *12% 12%% 12% 12% 12%. 12% 13 13 500 Hall Printing Co__......_______ 10 8% Mar 16 13. Aug 22 8% Dec 16% Jan 
“91g (9% 9% 9% °9% 10 "9% 10 “9% 10 *9% 10 200 Hamilton Watch Co.__-____- No par 8 Jun 25 11% Nov 12 8% Dec 15 Jan 
*101'2 105 *101'% 105 "102 105 *102 105 *102 105 *102 105 OO. greteevets....... 100 95 Marill 106%Feb 7 102 Dec 108 July 
For footnotes see page 231. 



























































































































THE COMMERCIAL & FINANCIAL: CHRONICLE Monday, January-18, 1943 


NEW YORK STOCK RECORD 


STOCKS 
NEW.YORK STOCK 
EXCHANGE 








Range for Previous 
Year 1941 
Lowest 


& per share 


Range for 1942 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share 3 per share 


LOW AND HIGH SALE PRICES 
Monday Tuesday esday 
Jan. 11 Jan. 12 Jan, 13 


3 per share $ per share $ per share 


Friday 
Jan, 15 


8 per share 


Sales fer 
the Week 


Shares 


Thursday 
Jan. 14 


8 per share 


Saturday 
Jan. 9 


& per share 


Highest 


Par & per share 








9934 9934 *99"%,4 101 *99%, 101 
13% 13%% 13%, 13% 13% 137% 14% 145% 14%4 15 
*130 135 *130 135 *130 135 *130 135 *130 135 

"4% 4'%4 *4a\q 4! *4be 4\4 4% 4% "4% 442 
"86% 89 *86'2 89 *"B5 89 *85 89 *85 89 


*7ly Tis eT My vi} 7s 733 TU, 73% 1\% TM 


*99%4 101 *99%4 101 


99*, Q99"4 
13%, 14 
‘130 135 

4's 4% 
86's. 389 


15% 14% 1% + 3% 1'2 le l‘e 142 l'e 

95 95 9444 95% 95% 95% 95% 94%, 95% 

°$7% 574s 57 *2 : 7%e 58 58 58 "56 5844 
*152 158 *152 158 *152 158 158 

“12%, 13 127% : > 13's 13 1346 

*74 747% 74 74 74 74% 
*132 134 *132 134 134 134 
*47 50 *46', 5 : 50 . 590 "47% 50 

*99%4 105 "997% 105 103 '2 "99%4 10342 


1234 


*14% 1642 "15 ) 2 16 . 17 b 17 
16% 16°% "16 ° 16%4 16%, 1634 
29 29 29 4 ‘ *25 29 %4 29% 
*7\% : 1% Y ‘ 8 : 8 
1342 34 13% ; . 13% 13%4 

*112% , 
314s 3442 
*35 3748 
9% *O» *9Y 10's 
4334 & t : & 44%, 
*106 
42 p 2 4 v2 , ¥ ‘ 454 
3248 : #34 3: : 32 ¥. 242 3% 33 


1M 
4% £9 
223, 
4% “1% 
1 


10%, 
384 
17*4 
21t, 
27'% 


10%% 10%. 
BB 44 ela 
37%, 17° 
®31% 12 
27%a 27% 
20% 204. 20'2 
°106%, 108'»2 10842 
3a 3's 3's 
i 1'% 1's 
12%, 12%4 12'2 


24%, 24%2 24'5% 
*14%, 15 15 
*24t, 26 25 

si% 3il'2 31's : 
5%% 53, 5% Sy 


30 
2,600 


100 
200 
3.100 
350 
800 


300 
600 


600 


. International Sait__ 


Hanna (M A) Co $5 pfd....No par 
Harbison-Walk Refrac 
6% preferred 


‘Hat Corp ef Amer class A._..---- 


612% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
*+Hazel-Atlas Glass Co 
Helme 
Preferred 
Hercules Motors____________No par 
Hercules Powder 
6% cum preferred 
Hershey Chocolate 
$4 cony preferred_._-_...No par 


Hinde & Dauch Paper Co___-_.-_-__10 
Hires Co (C E) The 
HoNand Furnace (Del) _ 
Hollander & Sons (A) 
Holly Sugar Corp___- 
7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 
Class B 
Household Finance 
5% preferred______-- 
Houston Ojl of Texas v t c__-_-_-- 25 
Howe Sound Co 


Hudson &.Manhattan 
5% preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 

tHupp Motor Car Corp 


Illinois Central RR Co. 
6% preferred series A 
Leased lines 4% .......--._ 100 
RR See ctfs series A________1000 
Indianapolis P & L Co 
Indian Refining—_~- 
Industrial Rayon_._...._....No par 
Ingersoll-Rand_._....._._....No par 
6%. preterred. 4... . ._.100 
Inland Steel Co___.._....._.._Mo par 
Inspiration Cons Copper_____.--_2 
Insuranshares Ctfs Inc__-__- 
Interchemical Corp_____.__-~ 
6c - preferred 
Intercont’l Rubber 
Interlake Iron 
Int Business Machines Ny a No par 
Internat’l Harvester_.......No par 
tPreferred 


ee 


FERED par 


Int Hydro-Elec Sys class A 

Int Mercantile Marine___...No 

Internet Min & Chem__ 
4% preferred 

Internat’! Mining Corp 

Int Nickel of -Canada_.._.._.__No nar 
Preferred __- ._.100 

Intervational Paper Co. «15 
5% conv preferred______..___100 

Inter Rys of Cent Am___._._No par 
S% - preferred... 2 ._..._.._ 106 

diasaect nll i). 

International Shoe.____. ....No par 

International Silver_____.._____-__50 
7%. peeterred_....=._-.-_.-.108 

Intern’l Telep & Teleg..._..No par 
Foreign ‘share ctfis__.......No par 

Interstate Dept Stores_...._..No par 
Preferred _.100 

Intertype Corp____.- 

Island Creek Coal-_-.......__._-.1 
$6 preferred 


J 


Jarvis (WB) Co 
Jewel Tea Co Inc__......___No par 
4'4% preferred 
Johns Manville 
Preferred __- ~~ 
Jones. & Laughlin Steel. 
5%- pref series A_ 
5% pref'series B conv 
Joy Mfg Co 


Kalamazoo Stove & Furn___.-__.10 
Kan City P & L pf ser B__._No par 
Kansas City Southern__._.._._No par 

4%. preferred... .....-- 
Kaufmann Dept Stores_____ 

5% conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred ia0 
Kelsey Hayes Whi'l conv cl A 

Class B 


Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel &W Co 
Kimberly-Clark 
Kinney (G R) Co 
$5 prior preferred 
Kresge (S S) Co 
Kresge Dept Stores 
Kress (S H) & Co__.-______No par 
Kroger Grocery & Bak 


L 


Laclede Gas Lt Co St Louis____100 
5% preferred 100 
Lambert Co (The) 
Lane Bryant 
Lee Rubber & Tire 
Lehigh - Portland: Cement 
4% conv preferred 
tLéhigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 


‘Lehn & Fink Prod Carp 


Lerner Stores Corp 
Libby McNeill & Libby 


98. Apr 20 104 Jan 17 
12% Apr = 16% Jan 19 

z i, Apr 146 Jan 10 
2 Mar ; 4%, Dec 22 

80 Jan 29 88 May 12 
542 May 21 842 Nov 6 


1% Jan 6 
24 94%. Dec 31 
+ 19 
9 28 
28 145% y-13 
27 
9 
5 
13 


% Jun 4 
794 Apr 
45 May 
141% Apr 
10% Apr 
51 Apr : 
125 Feb 
30% Mar 
79 Mar 


12'2 Mar 11 15 > 19 
11 Mar 21 17 yp -4 
1414 Jan 29% ,y 10 
6 Jan Te 18 
1244 Dec 18% 30 

110 Dec 115 

21% Oct 3814 Fe 5 
27 Jan 39% 30 
8% Jan 1l'% 9 
30'2 Apr 444, 

96 May 106 18 
2\%.Apr 43% 24 
29% May 34% 3 


1% 

5% 31 
2378 26 

5M% a 

1% 13 


75% 28 
134 

482 30 
102% 12 


— 


to 
wWw~ANN Hee OCHwmnweDmmAN 


bt 


% Jan 
2 Jan 
16% Apr 
3 ¥e,. Jan 
vy Jan 


~ 


55% Jan 
13. May 
32% Jan 
» Jan 
18% Sep 
6% Jun 
Apr 
May 
July 
Apr 
May 

2 Apr 
1842 Oct 
Aug 

4 Apr 
May 2 

s Mar 
Apr . 
May 


to = 
to bt 


oF OY re bo 
WOhUUan sp 


to 
-N 


_ 


i) 


~ 


to 
CAYVPSOW-1UN 4 PW 


V4 July 
2 May 25 
2 May 29 
Apr 10 
Apr 25 
Apr 29 
Jan 3 
% Dec .2 
2 Mar 30 
2 Oct 9 
4 Oct 23 
Mar 14 
May 6 
May 20 
May 
Jan 
Jan 
Jun 
Apr 
Apr 
Apr 
Apr 


SwWAWAowmeo 


te 


Feb 13°%4 Dec 
Mar 124 Oct 
Jan 2 Te Oct 
May 29°28 Nov 
Apr lite Feb 
Dec : 100'2 Jan 
Jan 1142 Sep 
93 4e July :‘ 103 %2 Dec 
10%4 Apr 14% Dec 
4% Jan 9 Dec 


81%4 


105% Jan 
26%% Jun 37'@ Jan 
11%, Apr 9 15% Dec 
2442 Jun 25 29 Jan 
1% Jan 5 2% Feb 
30% Sep 4 402 Feb 
31 22% Jan 
15 3% Jan 
7 27 Jan- 
29 29a Jan 


100 May 


7% Apr 29 13 May 8 
21% Apr 24 41% Sep 30 
1%Jan 2 18 Dec 15 
8% Mar 17 1144 Dec 16 
15% Apr 15 28 Dec 31 
1842 May 29 23%aJan 9 
104 Aug 4 113. Jan 16 
2% Jun .2 4 Jan 26 
Dec 17 1%, Jan 20 
oligea 7 16% Bunde 


17 25 Dec 31 
14% Aug 31 
26%, Dec 26 
3334 Dee 28 
5% Jan 20 


1734 Apr 
11% Apr 24 
18 Apr 29 
20'2 Jan ‘5 
4 Mar 12 


100 Dec 
12% Dec 
140 Jan 
Dec 
Dec 


9 
z2107% 


30% 
24 
7% 
36 
100 
2% 
2644 


*s 
1% 
15% May 
2% Dec 
¥% Nov 


106% 

25% 

149% 
6 


Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Sep 
Jan 
July 
Jan 
July 
Oct 
Jan 
Jan 


Bep 
Aug 
Jan 


; July 


12% 
121% 
6 


22% 
14% 
104% 


9 

121% 
18 

BY, 


106 
39% 
14% 
38 

3% 
40% 
26% 

5% 
28% 
29% 


Aug 
Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
July 
Jan 


Jan 
Jan 
Sep 
Jan 





For footnotes see page 231. 
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at ed a ee STOCK RECORD 
# per ah = t Jan. 12, a Thursda 
aad ae § per share $ ver alate $ prone Jan it posine d Sales for NEW STOCKS 
} 30'2 ‘ er : an. 15 NEW YO ; . 
64% 65's A 31% 29% 312 hi — $ per share $ per sh the Week mene On oans fon Meee Ra 
O52 66's A ih b 67 ~—s«GT | Si a 2 30. 31% po are Shares Ben ee of 100-Share Lots mY for Previous 
195 175 6o'y 68%, 69'% ia "6642 68 ‘in 31% Pa Highest ear 1941 
33.23% ta ane 175 176 “194% ho 68%, 6854 a <59 . Lite Severs Corp... A $ per share $8 per share $& ig fe Highest 
in 254 rt i ada 4 29% °23 933, PS 176 176 Ann 2,500 ool Rg ee Tobacco._____=.25 +B Mar13 33 Jan 3 ys share & per share 
Re eS eee a eee A a a Se ae eee eee gay Nor 30. dun 
6 dl 2? 97 * . ' ly, : 23% 23% 300. Lily Tulip Cup Corp-—------No . L 
iss 10% 161% 16481 34% OM 34M 354 BNE gE“ A00 Lly Tulip Cup Gorp_—--——"No per “16% Apr 14 “3a Syan $6414 Nov 88" Jan 
HB y 17% i 2 16% 16%. i 4 13% s . 400—s Li e Bas N a Apr 14 233; Jun 189 
42% 42% Ts 16% 17% 2 16% 16! 3 13% 14 nb Os Oe es o par 22% J 3% Nov 9 17% Jan 
3844 38% : 434 43". 43 is Fi is 11% 17% tg 16% 16% pe a Oil Refining Co_.-____- = per . 25% May 3 pi ang Feb 4 x20% Dee 30 — 
» t‘2 3a: or # 2 «, SEG (WU ea cow e — - > 
" Fn ie 38% 391, 374s » A 44% 44 44 18 18's 12'300 Guid Carbonic Corp__.__- per 9% Jan 2 1234 Nov 5 x29 May 37 Jap 
RRR a 18% 18% ee es * EER RD Sait omuae 2,300. SeenON airoraly: Gorge... oe ao ae Se Ot ae 1339 July 
1774 17" 2 2 "18 18? 8 634 -63 v2 38% 24 “| “Rar aoe oer 1453 M a Dec 18 13: "A ? y 
17 3 - + 18! 182 6% 63 pe 3,400 tone Gar Canent Cos... No ay 20 24% J pr 163% 
1484s 153 . 17% 167 17! 2/8 8 "18% : 4 7 im n tar Cement par 37 J bs 72 an 6 19! 6 Jan 
. 148!» 8 ; 1 18%; t 2,60 it Corp___-_- an 2 a “@ Apr 
| et ts 4812" 153, ian tee liye i's “a 18% © 18% _ 2,600 Long Bell Lumber Conp-----No par 31% Jun 16 46% Dec 15 28 May 31% Sep 
60" 60", oe ao 17 16%, 19 — 191 + m ke 3,600 een wr Gece pebekes ne a” poser 27 The Dec +1 a Apr 45% wus 
| : ) 60's 60". 61 2 678 167% ‘77 = 30 19 ye iar ey Bae ™ arl3 19% : 
2 ; ; eleded eit. i.t oe io 2 Nov 9 > the 3% Dee 
61-61 n% <a oan : Sara ee =35 2% Ape 38 16%4'Nov 19 13% Jan 19 Be 
Ae 1,300 - Loui as & El A__.-- No Mar 30 153 De 12% Dec 19% P 
iaville @ Nashville... 5100 O6%Oep 2 16% eee pg 
See ar ree oe i LG P; “a Se re 15 n 
4 ‘ (i 2 21 20% 21 p 2 76% Jan 26 60 Pos 74% Rey 
287 287 2. 128 pie *20! 22 2 ov 
ist, 20". Rg ae i 138 123" 138 20%. 20% 400 ' M M 
10%, 10%. 20% re be 28 \ 28% <les ~ FF “123-128 acAndrews &° Forbes 
21 21 oat 10% 10- 10% : “4 204 20. «20%, 285% 29% 4400 stnuk  matline Ahlen) er Ra aR 10 15% Apri 1 23% 
a% * 3% ye 320i 20 2015 z 10% °10 10% 0% FO 6308 ack Trucks Ire_........._No : 100 122° Dec 29 131 we 2 19 Dec 
6'4 gi. 3M 37% $a, = 20 20%4 20% pe a 10% 10% — ; Macy (RH) Co'Inc________- No far 26% Dec’ 7 Jan 27 x32 Dee 31% Jan 
1344 14% ante 6'2 6% 6% a 3% 3% 20% 21% 2.200 Madison Sq Garden__--____- on per 17% Apr 30 Be Jan 2 23% Apr 138 Jan 
tie 1% In, das “ie. See olase 14% 6% 6% fi ‘Soo Sanne Ouppeti. .<-.-.-=--- a SigNov'¢ 13%3an 92 if Pee 20% ep 
31% 3a 3", 32, 1'2 1% oy, 7 ng 14% 14% mS o% 600 M ae a Sone BSS RRO : 19 ~Dee it 27% Senn i = Feb 14% ra 
Ora: 9% °9 93% 3 3% sc: ane alee a eS . ae ae No pa 2% May 22 450 Jan 30 19% Dec 31 4 
10% 10% 10! — 9% 9% Di. 3% 335 3% tH 3% 200 rem in poo ome en o par 5 May 2 x6% ae 30 1% Feb +‘% July 
19% 19%, 19% ioc ia 1644 10%, Pig 9% 9% a 3” 9,400 pepe ge bv Exploration Be os A e 11% May 18 16%a ¢ Jan 26 sae Dee 7% Aug 
1‘ 4% 4! 9” 8%, 19 a 2 x10%% 161 2 2970 and Cérp._.._____.__ 34 Mar 27 2 “s Apr 1 
3214 33 » 4% 4! 18%, 19 183 $3 10% 10° “ Market St Ry 6% pr preférred__10 2% J Nov 21 a, 16%2 Sep 
2215 os ‘ body 8 320 303, Be 34, es, 4% rtrd — 187% 19), ; pee sar Field be pretérred_100 434 phe B+. _ 5 2% — a wey 
22-22% a eee ‘31%, 225, 2'2 33 32%, 325, 4% 47 65.7 Sets tGiama ter Dowie... 208 8% Apr 17 et 08 3% Dec > oe 
164 23% «22% 22% 2 22%, 22%  °22% 23 °32% 323 "700 . Martin-Parry Corp_._..-...No pa eae * i. 12% Jan 7 21° 11% Jan 
38 Fs 164 Ar bg 291, 22%, 2254 22%% as 2235 22% ~~ Masonite oe See No par 3 on = a0% Jan 6 | x20% — 17% Sep 
5 «(3 a oe 39%, 39% va a *164 A 22%, 23% 2088 Master Blec Co__.. 2-2-2 <. No par  22%4 May 1 sat, Pesan 3% Dec 1244 i 
a me 23 (348 2% «63 39 39" 93944 3944 "394 as eT ouetereed.. Winn No gat © 18% Jub 38 25% Nov 21-24% Bes 26% Jan 
00 } | oy <t'2 > ‘ <4 2+ #9: 403 pe te préferred__.._____.-_. r 19% ‘ a 213 va gan 
Se ir ee eee ee ee ee = es oe eo: eee aes Tyee el 
l1'e 11° “eg 8 134% . 107 x100 ary 21 24 : aytag Co___.._._..-______No p 0 31 A an 13 171 4 
102's 108 eee ao 11%, eh He 13% 212%, take eo 100 re = preferred__________. —— par 1%, ed “~ — ” 40% en ene tn 
22% 2242 oni, 162" 108 “a 11% 11% 117 13% lst cum preferred_____. Ste ee 13% Sep 24-22 ov 10 1 Dee Pp 
8! ' 22%4 22% 20'4 2% 102'2 108 *102%, ” 11% 1}7 _ 300 McCall’ Stores Corp__--=---- No par 76 5 22 Nov 27 15% 2% Jan 
38 3 . BS Md Pte Bt, “i 19% 20% aa, ec, "10212 108 2,000 _ McCrory cl ---5------=-- 1 ‘9 ood z + Dec 22 — oe sn Apr ' 
15 15% te 39 39 391, Mh v% °§% 8% 2055 21% 4.500 Pe conv preférred.....:.__._i0 1 10 May 12 ca @ Oct 21 8. Dee iat Jan 
109% 112%. beleey:-seace 14%, 15 rt 40_ 40. 40% S%e Bs 200 eGraw Elec Co._..-...-__ _..100 99% Aug 21. 108% Jan 6 12% Dec rite May 
654 -b%, 5 hig 13; 110’, 110'% Bo Bi 147% 15 15 39'2 40 - 1800 McGraw-Hill Pub Co_..._.... acne 14 Apr 17 ry hor — 6 103% Feb mnt Aug 
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8 Gt ; . 104 104 2 178 63 3 09°, "¢ esson & Rovuins Inc:._.__..1 2742 Oct 1 De i an 
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67% 6 Fi 6! 3 t 104 * 1007 6% 7 5% % preferred.-.....-..____1 18 9% J ec 31 26% es July 
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Pty H " 5% 6 6 26! ¢ 26% 26 oat es. 30 4 = A % conv ist preferred_.______ rt Bs, Dec 17 6 Oct 24 it May 33% Oct 
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5 & - Joy 112%— 1133 . pene My 6534 653 16 163% 16 110 $7 class B__--__- 1 Ove Aug 37 25% Jan 20 a 17% Jan 
ors 54 ’ ’ Li2*e 113%4 9 + Gor 65 663 © 164s 1.100 7 preferred__ ae ~ Sep 11 3s Js 4 18%4 May 24) 
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NEW YORK STOCK RECORD 


STOCKS Range for 1942 
NEW YORK STOCK On Basis of 100-Share Lots 
EXCHANGE Lowest Highest 





Range for Previous 
Year 1941 
Lowest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 12 Jan. 13 


Sales for 
the Week 


Friday 
Jan. 15 


Thursday 


Jan. 14 Highest 


Monday 
Jan. il 


Saturday 
Jan. 9 

















8 per share 8 per share $ per share 


2834 28% 28% 


*28%2 29 2842 ne 
8 


10% 10%4 105% 
12% 13 12% 12% 
38% 39%. 39 4e 3858 
15% 1642 } 7 16% 
7 Te : *64e 
18% 18%4 Y, 18 
64%4 5 *6 
100 
29 


24 


5's 
24'4 
394 
71 

“14'% 
8O 
*106 
*109%% 
8% 
*TB ba : "78 
44°%% 445% 
Ps, 4 a *244 
*65'y y *65 42 
18%4 ‘ 19 
*97 le "97 e 
334 27 e334 
"34 34% 
®4Aals *4ho 
*56 *56 


"B%% 9 "B% 
*150 *151 
170 *170 
*4\y 4% 
*4t, 5 
°$7 *57 
2428 25 2556 
*66'% 67 67% 
#7 "7% 8 7% 
*152% 160 
"1% Ye F 1% 
33% 35 
"24% 3} ‘ 2 25% 
14% Ys J 14% 
"18 2 1842 
4'4 Va va 4° 
175% 7 1734 
7 7 
*% ‘ 6%4 
“2414 °Z 26 
49%, 49% 
"119 ¢ 119 
11% ‘ 12 
18% , "7 18%, 
872 /2 Te 88 
9842 99% 97 98 
"111% 110 110% 110% 
*115 “115% 119 “115% 118%, 
263% 27% 27% 27 278 


*106%% 106 ‘8 
*109%% 2 "109% 
"Te "8 

: 82% 


4% 
5 
59% 


S per share 


28% 
105 
12% 
39 

16% 
*6%e 


x 106%4 


24'% 
18% 
*46%%4 
ely 


28% 


5% 
404 
21% 


*24 
658 
5's 

23748 
391 2 
72'2 

*137% 

78% 


"106% 
*109%4 


*Bl4 
*82%4 


445% 
e234 


*65 4e 


*19 


*9714 
3% 
3542 
"45% 


*58 


110 


27 


‘ 


285% 
10% 
12% 
39% 


“115% 118% 
27% 


% per share 


*28% 
10% 
*12% 
39 
17% 
"62 
*16% 
*64% 
*88 
30% 
16 
1% 


el, 


20% 
*23 
167 
114 

10% 

50 

4938 

10% 
*92 

7% 
109 % 

15% 

37 

x3 % 
*30 

10 


6% 
*23 


24% 

35 42 
20 
*92 
*150 

3% 
*B%, 


3 
24% 
77 V4 

107% 

2% 

36 
*98 

15% 
110% 


*16 


*99 
4% 

37 
*43, 

59 


*9 
*150 
*170 

438 
4% 
*57 

25 

662 

*8 
*152% 

1% 
*34 
24 
*14% 
*18 
4'2 
18 
6% 
65% 
*24% 
49 42 
*119 
11% 
77 
x86 42 
96% 
110 
*115 
27% 


28% 
10% 
13% 
392 
17% 
7M, 
19 
66 
100 
33% 
Ve 
1% 
% 
21 
23% 
169 
114 
1058 
50% 
493 
1042 
93 ve 
TV 
109% 
15% 
37% 
3% 
32'2 
10 


$ per share 


28% 29 
10% 11% 
12% 13 
39% 40% 
17% 17% 
*6 44 7% 
"18% 19 
66 68 
*88 100 
32% 35 
oe) Ve 
#154 1% 
al, 3g 
20% 215% 
2342 23% 
170 173 
*114 114% 
10% 10% 
51 51 
"49% 49% 
10% 10% 
*92 93% 
TU 8% 
109%2 110 
15% 
37 
358 
31 
10 


“2/8 
*35 
“98 

15% 
110% 


*16 
1% 
27%% 

*16 
2% 
24% 

*58 
8034 
3% 
&13% 
*37 4 
*13% 
*10634 
24% 


Shares 


1 


,100 


29,500 


1, 


500 


6,500 
5,500 


1, 


400 
400 
100 


,100 
500 


2,200 


600 


.700 


200 
380 
100 


New York Air Brake 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 
N Y Lack & West Ry Co 
tN Y NA & Hartford 
Conv preferred 
IN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry 
Adjust 4% preterred 
North American Co 
6% preferred series___...... ~ 50 
5%. % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines_ 
Northwestern Telegraph 
Norwalk Tire & Rubber__..._No par 
Preferred 50 
Norwich Pharmacal Co___..____3.50 


O 


Ohio Otl Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A__._..___.--..100 


6% preferred 
Outboard Marine & Mfg 


Owens-Illinois 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Milis 
Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consol'd Corp__....---1 
Pacific Western Oj] Corp 
Packard Metor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East’n Pipe Line Co_ me 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co 
Parker Rust Proof Co___.._---- 2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises 0 
Penick & Ford 
Penney (J C) Co__....__.._..No par 
Penn Coal & Coke Corp 
Penn-Dixie Cement 

$7 conv pref ser A 
Penn G! Sand Corp 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America_______5 
Pfeiffer Brewing Co-_. 
Phelphs-Dodge Corp______-___.-_25 
tPhiladelphia Co 6% preferred__ 
$6 preferred 
Philco 
Philip Morris & Co Ltd__________10 
Preferred 444% series 
42% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 
7% preferred 


Pittsburgh Steel Co 

1% preferred class B 

5% prefe 

5%% ist ser ig bs pfd____100 
Pittsburgh & West 100 
Pitts Young & Ash w 1% = 
Pittston Co (The) New 

Class A preferred__..._-_-__. 

Class B preferred. 5 AE 
Plymouth Oj] Co.__.---.....-..-. 5 
Pond Creek Pocahontas.....No par 
Poor & Co class B 
Postal Teleg Inc preferred_._.No par 
Pressed Steel Car Co Inc... .1 

5% conv ist preferred 

5% conv 2d preferred 
Procter & Gamble pa 

5% pfd iser of Feb 1 ’29)____100 
Pub Serv Corp of N 

+$5 preferred 

t6% preferred 

t7% preferred 

8% preferred 
Pub Ser El & Gas pfd $5___.No par 
Pullman Inc N 


# per share 


23% May 21 
6% Jun 24 
11% Jun 11 
35 Dec 29 
0% Jan 2 
4 May 25 
12%4 Apr 15 
6042 Dee 15 
80 May 20 
23% Dec 3 
2 Jan 3 

% Jan 2 

ve Jan 14 

19 Jun 3 
15% Apr 29 
143. Mar 26 
108 Mari10 
6% Mar 31 
39 Apr 25 
39 Apr 29 
9% Dee 29 
85% Apr 14 
442 Jan 2 
100 Apr 2 
8 Apr 14 
31% Apr 27 
1 Jan 20 
20 Feb 18 
7% Sep 14 


6% Apr 29 
17. Jan 2 

2%Jan 2 
59 Jan 2 

2% Apr 28 
11% Mar 12 
132 Mar 20 
x16% Apr 28 
42 Jun 26 
43% Apr 25 


6% Mar 27 
4% Apr 27 
16 Apr 28 
9% Apr 27 
7 Jan 5 
15% Apr 28 
22% Apr 27 
13%, Jan 3 
74 ##<Apr 25 
121 Apr 4 
1% Mar 6 
5% Jan 2 
1% Jan 2 
11% Apr 23 
6% Dec 8 
101 Sep 28 
1 Jan 2 
20% Apr 28 
90 Mar 6 
11% Apr 24 
100% Apr 23 


14% Oct 28 
1% Jan 2 
19% Apr 29 
13% Aug 3 
vy Mar 20 
13% Jan 2 
44 Apr 15 
5642 May 1 
15% Apr 14 
l¥% Jan 2 
32 Jun 30 
11 Mayi15 
104 May 4 
18% Jan 2 
16% July 2 
36 Apr 20 
% Jan 2 
15%. Mar 6 
4 Jun 26 
36 Apr 28 
18 May 26 


19% Jun 5 
4 Apr 28 
5 Mar 9 
22 Dec 1 
2842 Apr 1 
49 Apr 27 
7% Jun 3 
55% Apr 24 
98 May 20 
103 Jun 16 
6% May 12 
65 May 6 
30 Apr 27 
1%4 Feb 25 
43 May 2 
54%Jan 3 


3 May 25 
26% Apr 24 
4% July 2 
56% Dec 23 


7% Apr 29 
165: Feb 19 
165 May 23 

3% Dec 29 

4 May 2 
4742 Apr 28 
20 Jun 27 
58 Jun 26 

6% Jun 25 
153. July 22 


‘ll “ Jun 24 
15% Jun 8 
3% May 21 
9% Jan 7 
5% Jun 2 
6% July 7 
22% Jun 10 
42 Feb 17 
115 Feb 16 
9%Jun 3 
62 Mar 30 
73% Mar 31 
79% Mar 30 
99 Mar 30 
111% Mar 19 
20% July 2 


$ per share 


32% Feb 5 
1242 Oct 13 
17% Feb 6 
51 Feb 6 
15% Jan 12 
6% Dec 30 
16% Dec 29 
110 Feb 6 
109 Feb 38 
54 Jan 26 
38 Oct 10 
2% Sep 23 
% Oct 3 
30% Jan 2 
23% Dec 
192 Jan 
116% Sep 29 
lli% Nov 9 
52% Jan 26 
53 Jan 
14 Jan 6 
96 Jan 31 
8% Nov 2 
110% Sep 9 
17% Dec 28 
38 Mar 2 
35% Dec 28 
34 Oct 6 
0% Jan 


12% Dec 
3042 Dec 
6% Jan 
79 =%Jan 
4% Jun 
17% Dec 
143 4% Sep 30 
27% Dec 30 
48 Mar 28 
57394 Dec 24 


8% Jan 
6% Oct 
25%% Oct 
16 Oct 
21 Nov 
24% Nov 
34 Nov 
19 Oct 
101 Jan 
14842 Nov 
4 Nov 19 
9 Oct 21 
3 Oct 14 
27 Dec 28 
8% Jan 9 
106'2 Dee 28 
2%4 Oct ~ 
38 Dec 
= Nov 19 
742 Oct 8 
1235 %, Oct 8&8 


17 Jan 2 
2% Jan 14 
29% Dec 18 
17% Mar 
1% Nov 
29% Oct 
60 Dec 
82 Dec 
4 Sep 
2 Jan 
44 Jan 
15 Aug 
108% Feb 
25% Nov 
23% Jan 
47% Dec 
2% Oct 
30 Dec 
7% Jan : 
51% Feb 
29% Jan 


27% Jan 
646 Dec 
6 Jan 
32% Jan 
40% Jan 
76% Jan 
x14% Dec 
79 Dec 25 
107% Mar 
110 Nov 
9 Jan 
80 Oct 
46 Dec 
3% Dec 
65 Nov 
19%4 Oct 


4% Sep 
38% Oct 
6% Jan 
68 Jan 


10% Nov 
165 Feb 
175 Feb 

5% Jan 
6% Jan 

62 Oct 

33% Jan 

70 Feb 

10% Jan 
153 _— 22 


14% Jan 
18% Oct 
5% Jan 
21 Sep 
8% Jan 
8% Jan 
29% Jan 
52% Oct 
122 Oct 
14% Jan 
86% Jan 
799% Jan 
111 Jan 
123. Jan 
116 Oct 
28% Nov 


8 per share 


26 Dec 
7 Des 
10% Dec 
25 Feb 
8% Dec 
4% May 
8 Apr 
106% Dec 
Jun 
Dec 
Jan 
Jan 


S222 22282 


222223 


8 per share 


45 Jan 
15% Jan 
18% Aug 
47‘4 Aug 
24% Jan 
8 Sep 
18 Oct 
Jan 

Feb 

Aug 

Oct 

Feb 

Jan 

Sep 

Jan 

Jan 

Oct 

Jan 

Jan 

Jan 

Jan 

Sep 

Aug 

Nov 

Oct 

Nov 

“4 Jan 
July 

« Feb 


July 
July 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Oct 


29% July 





For footnotes see page 231. 
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LOW AND HIGH SALE PRICES STOCKS Range for 1942 Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Jan. 9 Jan. Il Jan. 12 Jan. 13 Jan. 14 Jan. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share §$ per share 
113% 11% 11% 11%% 11% 11% li%s 11% 11 11% 11% 11% 18,800 Pure Oil (The) -..._._._..._No par 7 Apr 28 11% Dec 28 7 Feb 12 Dec 
*10514 106% *105% 106% *105% 106% *105%. 106 105% 105% "10442 1052 109 6@-.preferred_._._................ 100 90%2 May13 106% Dec 29 #94 Mar 107% Dec 
94 94 93% 94 94 94 93%, 94 94 94 94 94 1,300 5% conv preferred___________ 100 80% Jun 17 92% Dec 7 83% Feb 95% Aug 
1444 14% 1l44e 14% 14%, 14% 14%, 14% 144s 14% 14% 14% 1,700 Purity Bakeries____......._- No par 95 Mar tl 14% Nov 9 3% Dec 12% Oct 
| 
| Q 
10°, 10% *10% 10% *10% 10% *10%% 10%% 10% 1034 10% il 700 Quaker State Oil Ref Corp....—10 8% Mar 11 10% Oct 26 6% Apr 12% July 
578 «66 5°46 55% 5%, 5° 53 5% 5% 534 5% 61,100 Radio Corp of Amer______-- No par 2% Mar 6 5 Dec 30 2% Dee 4% Jan 
Gl*—5 61% 61% 62! Gl'4 6158 615% 61% 62 62% 62 624 1,600 $3.50 conv Ist preterred__.No par 46% Mar 6 59% Dee 19 47% Dec 6242 Jan 
. : cag . 6 a 35 ° ’ : $5 preferred B_..._._____ No per 88 Apr 25 90 Dec 23 85 Dec 88 Dee 
"85 110 85 85 ae 85 85 Pp 
3% 4 3% 3% *3% 3% 3°%4 3% "3% 3% 3% ° 3% 1,300 Radio-Keith-Orpheum — .~....-~.-. 2 Apr 23 3% Dec 17 2 Dee 3% Jan 
5342 55% *53'%2 55° *53'%2 55% *5342 55% *53% 55%4 *534%2 55%, , 6% conv preferred___._..____ io 34% Jun 4 54% Dec 8 38% Mar 55% Oct 
2174 21% *21 22 21% 21% 21% 21% 21% 21% 21% 21%%4 500 Raybestos Manhattan__..__- No par 15'e Jan 2 22 Dec 17 14% Dec 21% July 
11% 11% 11% 11% ll% 11% 11% 11% 12 12 11% 12 3,400 to CRS ES TESTI 1 7% Jun 8 12 Dec 31 8% Dec 18% July 
*27 27% *27 27% 27% 27% *2742 27% 27% 27% 27% 28 400 $3 preferred_._.-..--..-__--.- 25 23% July 1 26% Feb 3 23 Dec 29% Aug 
15 15 #147 15% 14% 14% "14% 14% 14% 15% 15% 15% 2,300 Reading Company._.........---- 50 11% Apr 16 15% Nov 2 10% Dec 18% July 
*26%, 27! *26% 27'2 *26% 27% *26% 27% *26% 27% *26% 27%'2 eet 4% ist preferred___.__..._.... 50 23% May 28 28% Nov 6 22% Dec 27% Aug 
22%2 23% *225%% 23% *23 23% 23 23 *23% 23% *23% 23% 200 4% 2d preferred_____________- 50 20 May28 23% Sep 19 19% Dec 24 Jan 
3 3% *3 3% *3 3% *3 3% 3% 3M% st 3% 300 Real Silk Hosiery 5 1% Jan 13 3% Nov 30 1 Dec 2% Sep 
°66'2 68 68 68 *66% 70 *66'2 70 68 68 *66% 70 20 PrN ik. scincicecoose 100 39 Jan 15 70 Dec 15 22% Mar 53 Nov 
*20 22 °20 22'%% *20 22 *20% 2242 2042 20% *20% 22 10 Reis (Robt) & Co ist pfd.___._100 11 Apr 30 a Dee 31 7 Apr 16 Nov 
*6 6% *6% 656 6% 6% *6 6% *6 6% "6% 6% 100 Reliable Stores Corp._.-__..- No par 6 : Dec 7 7% Feb 2 6% Dec 9% July 
"14% 15% 14% 14% *14 14% *14 144% *14 14% *14% 152 100 Reliance Mfg Co_.....-...--...-. 10 10% Mar 11 16 Dec 15 9% Apr 12% Jan 
12%, 12% 12% 12% 12% 12Y 12% 12% 12% 12% 12383 12% 6,600 Remington-Rand —~___..-~~~...-.-- 1 7¥%e May 18 13 Dec 31 7% Apr 10% Nov 
"T1%_ 73% 13% 173% *72% 75 *72% 75 *73 75 73% 3% 200 Preferred with warrants_______ 25 x55) Mar 9 71% Dec 18 53% Dec 67% Jan 
*42 43 *42 43 *42 42'2 42'2 42% 42% 43 43 44 310 Rensselaer & Sara RR Co_.-_.--- 100 38 “4 Jan 6 49 Nov 14 34 Dec 61 Apr 
4'2 45% 458 4% 4'2 4\; 4'% 4% 4%@ 4% 4% 42 1,800 Reo Motors v t c. 1 25% Jun 22 5% Dec 5 2% Dec 3% 
, : ‘ y , 14% Dec 22% Jan 
3 \% y 14 14% 14% 147 14% 15% 15% 15'% 21,200 Republic Steel Corp__.... ~~ No par 13% Sep 11 19 Jan 2 
bets ieee ‘9 ‘ ps os. 98 *96 ? 98% 95% 95% *96% 98% 20 6% conv preferred___.._.-.~- 100. x944% Jun 8 100% Mar 5 Aug 101% Feb 
*74! 15% 75% 78% 75 75% 75 75 75 75 75% 75% 700 6% conv prior pfd ser A.__--- 100 70 Dec 15 86% Jan 23 Dec 97 Jan 
61, 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 4,400 Revere Copper & Brass__..__ No par 4% Jun 22 7% Oct 21 4% Dec 11 «Jan 
*85 , 88 4 *36 0 8B 85% 85% 85% 86 8642 86'2 *85 8642 140 7% preferred Aisatred 100 718% vuly30 129% Mar a rss Apr a Sep 
*63'2 65 65 65 *64 65 64% 65 *65 67% "66% 67% 30 5% % preferred__...._.._---- 100 54 May 22 74 Jan ° am Apr oot = 
83s 83% 8 838 8 8% 8% 85% 83% Bhs Be 858 3,100 Reynolds Metals Cou_.__..~- No par 6% May 20 8% — a wei Dec y 
80 80 *80', 8242 *81 82% *81 82% 82% 822 83 83 120 542% conv preferred_________ 75% Apr 29 85% oe os r Dec + 
6'%4 6\% 6M% 64s 6 6% 6 6 6% 6% 6% 6% 2,600 Reynolds Spring 1 3% Mar 9 o Ye ro 22% Dec bing ome 
26°, 26% 26% 273 26% 27% 2642 26% 26% 2742 27% 27% 11,500 Reynolds (R J) Tob class B__--_ 10 £20 Apr 23 7% Jan oe 20% Dec ete, se 
*35 39% 36 36 *35 39% *34'2 37 *34% 37 *3442 37 20 Common wae .-10 31% Nov 9 54 = 4 7% a iate yn 
Ti2 7% 7% 7% 7% 8 8 8 "7%, 8 1% 7% 2,000 Richfield Oil Corp___.._-..-- No par 6% Apr 28 9 an . é vA ri Aus 
*B%4 9 *8% 9 *834 9 9 yy *9% 93% 9% 93% 200 Ritter Dental Mfg__.... ~~~ No par 6% Apr 30 9% Nov : : pr : an 
6 6 *5% 6% *5% 6 *5%4 6% “5% 6 *5% 6 100 Roan Antelope Copper Mines____-- 3% Jan 6 6% Nov = . 1 te Ps Jan 
*21 21% 21% 21% 21% 21% *21 21! 21% 21% 21% 217 1,000 Ruberoid Co (The)_ .-.-_--~- No par 16 Feb 19 21% Dec ; <a y 14% ps8 
12 12 12 12! 12 12% 12} 12% 12% 124% 12% 12% 1,800 Rustless Iron & Steel Corp______-- 1 7 May 20 13% Nov le — ug 
*45 46 46 46 *46 4934 44 49 ¥ *44 4642 *44 46}: 30 $2.50 conv preterred__....No par 3442 May 13 4742 Nov 20 42 ov 48% Jan 
: y, ¥, V, 28%, 7 53 29% 29% 29% 29% 295 4,000 8st Joseph Lead -10 23 May 26 34% Jan 27 27 Dec 39% July 
cf hag = 2 7 ~ “= ie ‘_  F 2'200  $8t Louis-San Prancisco__-----100 Jan 2 Nov 9 Dec % Feb 
ods a 25 3 *% % M% 34 5, % 34 $3 4,300 6% preferred___.__......._-- 100 ¥%eJan 3 1% Sep 22 Dec % Apr 
3% = °3 14 6 " *3% 6 *3'2 6 *3%% 6 *3%2 6 soci tSt Louis Southwestern_____-_~-~- 100 2 Jan 7 7% Sep 23 1% July 6 May 
3 » Wh ©7 ™ 8% o7 . 8% eT 8% "7% 8% *7% 8% 10 5% preferred.__.___..___---- 100 5 Jan 2 10 Sep 22 a — pA. - 
35! 35% 35% 35% 35% 3542 3542 35% 35% 35% 36 Bs — TS pao Ss idinaind a en tanta No = Bn ~~ Po A. a : 2108% — A! bo 
106 106 106 106 106% 106% 106% 106%, 106% 107 *1067%% ee: ies > Men ph 1% Jen 3 12% Jun be 
! 5 % 10% 10! 105; 10% 105 10% 10% 10% 10% 5,200 Savage Arms Corp___._.-------~~ 5 x9% Dec Sep 
20%, 20% 20” 20% 19% 1944 20. 20% 20% 21% 2138 2134 6.200 Schenley Distillers Corp_—--------5 12% Apr 28 © 21% Dec 218% Apr 17% Sep 
*95 97 *95 97 96% 96% *95 97 *95 97 96 96 200 - S*% preferred._._.__......... 
38 38! *3742 38% "372 39 *38% 39 *38% 39 38%. 39 600 Scott Paper Co__..-.-.-_-~- ~ wal R = = oa _— oo an a Ri fom 
°113%4 115 *113% 115 *113% 115 *113%, 115 114 114 "113%. 115 30 $4.50 preferred__...._..~~ ne pa senat Sem ; siete Eee 11 107 112” guy 
10973 1097 *106'2 109% *106'%2 1097 *10642 109% "107% 109 108% 108% 20 $4 preferred___......._.-~- oO par % Jun 41 a wen 10 Ye _ Ye San 
i _ te ° 4 n ” s x ° " 1 . 1900 ae ate. Sea ce {00 ¥% Dee 18 1% Sep 26 % Dec % July 
27 7 1 1 1 1 1 *% 1 ’ -2% preferred_____...__..-- ‘ 
£1635 3 °16% 16% 16% 16% 1642 16% 17 17% 11% vane ee — » ~ ag of Del___.__ No one ts Apr ms i = z Ne ya om phd 
bd y 2! 24 2! 24 2! 2% 2% 2% 2% 2 . a ER Ce SN v4 Dec 
| 597 60¥ 5934 60% 5954 59% 5934 60 Ye 59% 60% rt rte byte pe oe actin eressnten No a4 br — . rrp a be art ae — 
y 5, 1 I 103 10%, 10! 10% 107%; va e a Rn 
7. rt Ou “OM OM 9% °9 1% 91, 9% 9%, 91 9% 1,400 Sharon Steel Corp__.___---~ No par 8 Apr 14 —_ a H at Dec ae —_ 
56% 56% 56% 57% 57% 57% 58 58 59 59 58%, 58% 190 $5 conv preferred______--~- No par 52 Dec 30 Dec 
; , ee 4% Apr 29 95% Dec 28 3% Apr 5% Nov 
9% 99% 9% 9% B% 9% 8% 9 8% 8% 8% 87 8,800 Sharge & Dehee. a me eae B. so = shoe S ante im mee 
*64%%, 67% *644%_ 67% *65 67% *65'2 6734 66 66 *65% 6742 100 $3. conv pref ser A_..._ a - 1% Mev 38 Pr Des 6% Sep 
*§% 5% 6 6 5% 6% "544 6 5% 5% 6 642 1,600 Shattuck (Frank G)- ~~~ No par in wed 21 35. Aug 27 32% Dec Jan 
‘T7137 "ei "Ite 1 el7ae 17" “T78 173 “Te 173 3,400 Shell Union Olt ee Pte q0% Apr 24 18% Dec 28 10% Jan 16% Dec 
aim 17% 17% 17% am... 030 “a oo = > ae : lition Mines.__-__ 5 2% Jun 30 4% Jan 14 2 Dec 5. Jan 
1 3 2% 24 2! 25% 25% 2% 2% 23% 2% 2%4 2,800 Silver King Coalition OG ii — ens 
169s 16% 16% 17% 16% 17% 16% 17 10% 17% Se hn yo ee 0 nani ee ne 11% — io. ase ‘ — is =" oa et 7 
#13 1¥ 1% 13 *1% 14 *1% 1's 13 1%% *14%% 2 200 Simms Petroleum... ~~. i_--.- 
a3 M4 22% *22 Ve 22% 224% 22 Ve 23% 24% 24% 25% “24 26 700 Simonds Saw & Steel____---- No “nr! ee aoe ” aor P. 18% bang Pty - 4 
29'2 29% 28% 29 *29 29 2 2834 283% 29 29 29 29 900 Skelly Ol] Co.__.......-.—-.--= ia a” oe ae 1 eS eb co ae 
Gite S1%e 3 13 = in iz 113 2 3 113 113 “30 a} aeedatted — wae “par 108 Saly 10 113% Dee 30 111% Dec 114 Jan 
112 113 113 113 *112 113 *112 113 *112 13 = =€£ 40 611306 «6h 118 ,tCOt~‘“‘ié«SGSFSO#PP@''OG-~----~~--~~~~-~ 10 15% July 28 20% Jan 6 14% Feb 25% July 
Va *18%4 19! *184% 19 19! 19! *18% 19% 19% 19 300 Smith (A O) Corp__-_.--.-.----~-- 4 
ome Be ee ee eR ee eee ee ee oe a 
ts 55 165 17 16% 16% "aa 17 16% 17 ,600 Snider Packing Corp.__-_---- : ‘ 
a 2 ae eee ee 10% 1h, 3480 samy Vacuum OWL Ce tne——-—-18 GIR MATA 1044 Dec 25 38 Des 38% Sul 
2 : V4 24 : 21, 23 2% 2 @ 4 400 South Am Gold & Platinum__----.- 
ths ia 1880 1634 ©1624 17 P 16%%4 16%4 17 4 17 r 16% 173 900 S’eastern Greyhound Lines___~~~-~- 5 14 Apr 17 15% Jan 16 13. ~=Feb 19% Aug 
; g 4 Jun 27 26% Jan 26 213 Jun 23% Dec 
21% 21% 21% 21% 21% 21% 21% 21% 21% 217%% 21} 217% 3,300 So Porto a bse id nile ie No oo aaken —_<. saahe = A OR ia a 
*131 137 *131 138 *131 138 *132 138 *132 136 132 132 10 8% preferred__._._-....----- 25 14% Apr 29 211% Nov 10 16% Dec 27% Jan 
22'— 22! 22 22% 22% 2242 22% 22% 22% 22% 22% a3" ees her oma ee eae Hh ye +4 13% a sean Dec 13% Sep 
~ ees i 11 11! 10%, 11! 10% 10% 10% 11% uthern Natural Gas Co___-_- , on = S 
meal fou aad re 16 16s 16 ; 16% 16% 16% 16% 16% 24,900 Southern Pacific Co....__-~- No par a saay 20 aaa ond : 1% oan a jae 
167s 16 ¥% 16! 16% 1643 16% 16 16! 16% 1654 16% 17 7,500 Southern. Ry_--.-...---~.-- No eee 93% Jun 39 Oct 13 19% Feb 36% Now 
35! 353% 35% 36% 3542 36 35'2 36 35% 36% 36% 36% 5,300 $% preferred_.........-.~.~-~-- Fy ; : 50% Mar 24 23% Mar 37% Oc. 
41's 43 *41%q 42! 42% 44 *42%% 45 *42% 45 "42% 46 300 Mobile & Ohio stk tr ctfs___-- 100 34% on x. 7 tee 20 : ba ” eo 
ite ; : 3% 5 3 23%, 3 2% 3 3 3 13,500 Sparks Withington__........No par < ad 20 3% Feb 6 2 Dec 6% July 
23, 23% 623, 2% *238 25% *234 2' 2% 2% 2% 2% 1,100 Spedr & Co__--~------------~---- 1 31 Dec 30 59 uae July 30 60 Mar 69 July 
33 33% 33% 33% 3342 333 *33 34 3342 33% *33'2 34% 80 $5.50 preferred__.____---~- No par 197% Apr 28 34 Nov 6 17% Dec 22 July 
233%, 23% ©23 \% 24 =e 25 *23% 24 3S 2% 23% 24 800 Spencer Kellogg & Sons__..-No te 51% a °4 31% Jan 6 27Ye Dec 39% July 
26% 27 a 38 = foe = =e 5 gad fa i eee Besse ono. read. No par 30 Sep 28 37 Mar24 27% Apr 38% July 
2 333 *33 33 42 33 33 *32% . 4 pts Fe i an 
37 37 38 58 “58 3 59% 58 4s 58 *58 59% *58 59% 90 $3 conv preferred A__..--- No a «.. _— 7 4 % — — 8g et ten 
3 3% 3 3% 3% 3% 34 3% 3 3% 3% 3% 6,700 Spiegel Inc__...-...--..--------- 29% Sep 16 45% Jan 14 34% 57% Jan 
35 V4 > 35% 35% 357 353 3612 36% 37 37% 38 38%, 39 1,010 Conv $4.50 preferred____-- No met onan — 4 ost ton. 6 31% a 40% Aug 
3334 34% 3342 34% 33% 33% 33% 33% 33 33 34% 34% 1,500 Square D Co..........------~-- 360 108 8 Dec 21 114. Feb 11 111 117% Aug 
110 110 *109 112 *1095_ 112 *1095%, 112 *109% 112 *109% 112 40 5% conv preferred___..-~~-- 40% Apr 9 49% Jan 6 47% _— 8% 
° 4g! 49% "48! 49! °48% 49! °481 4914 49% 49% *48 ¥ 49% 100 7. o =A & _—~ S neniesianeicteih od wed 109% ia 10 a pit . 
“11 bd ai *113 % *113 *112% -~ th), ae atts pref series A...__.---~-- r3 jan 
"s “5M eet 5 47 5 435, 4% 4% 5 4% 5 34,600 Standard Brands_._-..~---~- No par an = = eae = : “a poe use 
102%4 102% 103 103 *102 104 *103 104 *103 103% *103 104 300 $4.50 preferred__._.__..--- No par 4 y July 
' Oct 27 % Nov 1% Jan 
43 % 1, wy ey Vs 16 5% Ys 1's % 58 6,600 Standard Gas & El Co_----- - = 4 re P| ane Oct 14 % Dec 4% Mar 
2's 2% 2% 2% 2 2% 2% 22% 24% 2% 2% 22% 6,600 $4 preferred___.-----_---- ~ — 5\% May 14 11% Jan 14 8% Dec 21% Mar 
1058 10% 10 10% 9%, 10 10 10% 10% 10% 10% 10% 2,700 $6 cum prior preferred....No pa 2 ‘s To 13% Jan 14 10% ‘Dec 22% Mar 
ll%s 12% ll4s 12% ll% 115 1153 11% ll42 12% 11% 12 6,400 $7 cum prior preferred_...No par B + wl 3 29% Dec 31 17% Mar 25% Nov 
2858 28% 28% 29 285, 28% 2842 29% 285, 29 2834 29% 13,200 Standard Oil of Calif.._.___.No ver 30. Apr'as 29 26 2514 Mar 34% July 
28%, 28% 28%, 28% 28% 28% 28%, 28% 28% 2842 28% 28% 5,500 Standard Oil of Indiana.___----- z= 30% Apr 24 47 Dec 24 33 Feb 46% Dec 
4634 47% 47a 47% 46354 47%. 467%, 47 46% 47 47 47% 14,700 Standard Oil of New Jersey__---- Zs 38 Hy io 28 40 al 23 33 Dec 4814 Aug 
3734 37% 3742 37% 38 38 38%, 38% 3834 38% *38% 3854 900 Standard Oil of Ohio__-.----~--- po t94 Dee 3 34% Jan 16 29 Dec 40. Jan 
25-36 *25 «25% *25 20-25% 25 25 *24% 26 *25 6 100 Starrett Co (The) L S__---- No P%)0tC«42 Apr 24 «62 Dec 31 = Ase 66 Jun 
*6l4—, 61% 61% 61% 61 61% *60% 61 61% 61% 62 62 1,300 Sterling Drug Inc_.-__---~--~~----- - ee Se? 8% Nov 6 4% Dec 8% Jan 
*734 «=6Th *73, «Tle 7% 7% 7% 7% 72 Th 7% 1% 1,500 Stewart-Warner Corp__---~------ : 3% Mar 9 4% Jan 27 3% May 6% Nov 
434 4% 4% 4% 42 4% 412 4'2 43% 4'e 4 434 5,600 Stokely Bros & Co Inc__.---- . tae ; a's 6% Nov 20 4% Dec 8% July 
63%. 6% 6% 65% 6% 6% 64 6% 6% 6% 6% 6% , Stone & Webster___---._--~- ° om Ey ai Nov 7 3% Dec 8% Jan 
5% «= 6 Va 6 6% 6 6% 6 6% 6% 6% 6% 6% 25,900 Studebaker Corp (The)---~~-- eaters 3 oo 28 55% Jan 9 50. Apr 66% Dec 
se eae oe ie a ut” ust) ane a7 “198 aT og hy pid (4% % cum) —- ° 700 «116% Apr 13. 128 Dec 21 117% Jun 126 July 
) #124 «127 *124 0127 *124 (1 «100 Class A pfd (4%% cum) -_--- Soe 44 356 . 
124 196% 4% 4% 4 4% 4% 43 4% 4% 4% 4% 9,600 Sunshine Mining Co__-.._-~- - eo ae Mer = ne Jan 9 12% Dec 21 Jan 
13%. 13% 140 14% 14s 14% 14 «14 13% 14 14 = 14% 1,700 Superheater Co (The) ----~- wie 1 Apr 98 1% Jan 14 1% Dec 2% July 
15 15% 1% 15% 1% 158 158 1% 1% 1% 1% 1% 5,600 Superior Oil Corp_—---~-------- 100 9% May 20 16% Dec 18 9% 18% July 
oe ae ie Se Oe Ee ee ee ee ee SS oars eb 13 Sele Dee 31 36% Nov 234 dan 
: y, 1 *27 28 *26 V4 a4 400 £=§utherland Paper Co__--~...-...- ug 
at =? "ke Uy % ; 4 Pa 7; sa} . @ °4% «SS *4% 5 ._.. Sweets Co of Amer (The) -_-.-_ 12% a Ya May = =" ane a a 8 uney os hen 
223, 22% 23. «23 22% 23 23. 23% 23-23% 23. 23% 4500 gene Oc... 25 0 Sep 
For footnotes see page 231. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Jan. I! Jan. 12 Jan, 15 Jan. 14 
8 per share & per share S per share $ per share 
29%, 29%*s 29% 29% 2942. 2974 29°, 30 30 30%4 30 30°%s 
23 23's 23%_ 23"8 23"*5 23s 231, 23 2 234% 23%% 23% 234 
4's ‘2 4}2 442 4'2 4‘. 4', 45% 4% 4%, 455 43, 


Friday 
Jan. 15 


8 per share 


Saturday Thursday 


Jan. 9 
8 per share 


P 


ee. 


oo ] 
C1 THN OW 
a eee : 
ee bess 


ae 


2 

1 
587% 
15', 
604 

150 

170 


25% 25'> « 25'2 v*o 25 z 25 255% 253% 26 
&T's 7 2 a 7% ’ 7T°% is 8 8 8 

21 21 2 21%,4 21% 21'. 21%, 21% 21% 213 
“99% 103% “997% 103% ©1007, 103'x 1017 105 “102 106 


Sales for 
the Week 
Shares 
5,400 
3,200 
3,800 


STOCKS» 
NEW YORK STOCK 
EXCHANGE 
Par 


Swift International Ltd___- 
Syivania Efec Prod’s Ine__ 
Symington-Gould Corp 


T 


Talcott Inc (James) 
4a % partic preferred_-_-_ 
Telautograph Corp___--_- 
Tennessee Corp______-_-_- 
Texas Co (The) __-~ : ia 
Texas Gulf Produc’g Co__ No par 
Texas Gulf Sulphur__---_-_ No par 
Texas Pacific Coal & Oil__._-____10 
Texas Pacific Land Trust__ 
Texas & Pacific Ry Co__--. 
Thatcher Mfg Co__. No par 
$3.60 conv preferred__.._._.No par 
The Fair.__- ..No par 
Preferred — nee 
Thermoid Co_ in tp ee 
$3 div conv preferred_ foc ee 


No par 


sind i 
..100 


Third Avenue Transit Corp._No 4 
Thompson. tJ R) ~~ ae 
Thompson Prods Inc______~ _No Pe 
Thompson-Starrett Co_._._...No par 
$3.50 cum preferred__.__.___N« par 
Tide Water Assoctated Oil_. ._10 
7$4.50 conv preferred__._._ Nw par 
Timken..Detroit Axle___.._.__..____10 
Timken Roller Bearing No par 
Transamerica Corp ? 2 
Transcont’! & West Air Inc___.___5 
Trarsue & Williams St'l_.._._._No par 
Tri-Continental Corp__.-..-.___.1 
$6 preferred____________._No par 
Truax-Traer Corp 
Truscon Steel Co____ ear 
20th Cem Fox Pilm Corp__._No par 
$1.50 preferred__ _No par 
Twin City Rapid Tran______No par 
7% preferred 
win Geecn Ob. i oi oe. oe 


U 


Under Elliott Fisher Co_....No par 
Union Bag & Paper.__.__._._-_No par 
Union Carbide & Carb__._._..No par 
Union El Co of Mo $5 pfd___No par 

Preferred $4.50 series__...No par 


Union Oil of California__...__._ 25 
i ae 
ne 
_No par 
iS 5 


Union Pacific RR Co_____- 
4% preferred_ 
Union Tank Car 
United Aircraft Corp_ _ ... ee 
5% conv preferred__ _.100 
Un Air Lines Transport____ _ 5 
United Biscuit Co__ No par 
5 preferred_____- 100 
United Carbon Co___.-._....No par 
United-Carr Fast Corp_.._..No par 
United Corporation___-_._._._No par 
$3 preferred___...........No par 


United Drug Inc____ _.--_. 
United Dyewood Corp 
a i a, 
United Electric Coal Cos___.._.__5 
United Eng & Fdy______--- bien Saale 
United Fruit Co__.-__-__-._No par 
United Gas Improv't .No per 
$5 preferred___-_ .No par 
United Mer & Manu Inc v t ¢__ 1 
United Paperboard___-____~ .10 
U S & Foreign Secur ‘No par 
$6 ist preferred_. .-_- No par 
U 8S Distrib Corp conv pfd .100 


as 


U.S Freight Co 
U S Gypsum Co 
7% preferred__ 
U S Hoffman Mach ‘Corp__ 
512% conv preferred 
U S Industrial Alcoho!__ 
U S Léather Co____-_-.-_. 
Partic & conv cl A No near 
Prior preferred____- ._..100 
US Pipe & Foundry_ lecinhi Sagiaiots 
U 8 Piaying Card Co______ sie a 
U 8 Piywood Corp.___--.........-1 
tU S Réalty & Impt___.__-__No par 


U S Rubber Co__ 
8% ist preferred___ ___ 100 
US Sméliting Ref & Min_ ee. 
a BER ES ARE 50 
U S Steél Corp________.__-_.__No par 
Sica a Se 
U S Tobacco Co 
7% preferred 


_No par 
No par 


nbn 


United Sto. kyards Corp_...._..._.1 
United Stores class A__- diiineoa 
$6 conv preferred__._.....No par 
Universal-Cyclops Stee! Corp____ _ 
Universal Leaf Tob 
8% preferred 
Universal Pictures ist pfd 


V 


Vadsco Sales 
Preferred 
Vanadium Corp of Am__-_-. 
Van Noiman Mach Tool_______- 2.50 
Van Raalte Co Inc 
7% ist. preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry 
5 preferred 
Victor Chemical Works 
Va-Carolina Chém 
6% div partic terran 
Va El & Pow $6 pref No par 
Va Iron Coal & coke 5% ee 
Virginian Ry Co 
6% preferred 
Vulcan Detinning Co 
Preferred 
Vultee Aircraft Inc 
$1.25 preferred 


W 


Wabash RR preferred 
Waldorf System 


412% preferred With warr___.1060 


Range ter 1942 


On Basis of 100-Share Lots 


Lowest 
$ per share 


19%, Mar 11 
15%s Aug 17 
3%, Aug 3 


Apr 11 
Apr 20 
Mar 7 
74e May 14 
Apr 28 
Apr 16 
Apr 28 
May 26 
2 Apr 28 
Jan 2 
Sep lil 
Nov 30 
May 20 
Jan 7 
Apr 15 
Jan @2 


July 14 
Jun 3 
e July 2 
\4 Mar 27 
V4 Jan 2 
Jun 12 
Mar 28 
May 20 
2 May 21 
Jan 28 
May ™ 
Jan 
34 Mar 4 
2 Jun 30 


won 
hm OO to 


tS 


= 


bo ee es ee 
CN OO -ln. hm WiA Ne 


i] 


Jan 
Jan 20 
Jun 25 
4 Jun 24 
Mar 9 
Jan 12 
May 1 
July 30 
Sep 12 
May 26 
Jan 2 
Jan 8 
May 4 
Jan 3 
Apr 29 
May 22 
Jun 24 
Mar lil 
s May 22 
May 22 


July 2 
Mar 25 
Apr 23 
97'2 Jun 19 


Highest 
$ per sha 
294 Nov 
252 Dec 

5% Jan 


Dec 2 


Jan 


Dec 2. 


2 Nov 
Jan 
« Dec 
Nov 
2 Feb 
Feb 
@ Jan 
, Jan 
+ Dec 
Oct 
Oct 
» Dec 


Feb < 


7. Oct 


Dec ° 


Dec 
Nov 
Jan 

344 Sep 
5 Feb 
2 Jan 
Dec 

« Jan 
Oct 
Feb 


Dec 2 


Feb 


2 Oct 2 


4 Jan 2 


Dec 
# Dec 
Jan 


Sep 2 


a Jan 


» July < 


% Oct 
Jun 


Dec < 


Aug 


; Dec 7 


Mar 


Dec 2 
4 Dec 3° 


4 Jan 
Jan 
Jan 

4 Jan 
Jan 

Y% Jan 


Oct 
Oct 
» Dec 
No\ 
* Oct 
2 Dec 
Dec 


VY Sep 
3412 Dec 
20%5 Jan 
11% Mar 
26 Dec 
116% July 


42 Dec 30 


55 Jan 
60 Nov 
25% Jan 
27% Oct 
40% Oct 
117% Dec 
21'4 Nov 
31% Jan 
29%%4 Oct 
96% Mar 
136 §6=6Jan 
10% Mar 
25 Apr 


30% Jan 

7% Nov 
20% Nov 
102% Oct 


Range for Previeus 
Year if4l 
Lowest Highest 
re $ per share $ per share 
23 164% Dec 244, Sep 
17 wee oa ond om 
i) 3% Dec 7Ve July 


to 


mS 
HAIDVMAHRS 


We hoe 
-we 


Dec 
Mar 


Dec 
Dec 
Dec 
May 
Nov 
May 
Jan 








For footnotes see page 231. 
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LOW AND HIGH SALE PRICES STOCKS Range fer 1942 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 10@-Share Lots Year 1941 
Jan. 9 Jan, 11 Jan, 12 Jan. 13 Jan. 4 Jan. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
% per share £ per share S$ per share % per share $ per share $ pee share Shares ~ Par Sper share &pershare & per share $ per share 
5 5 5 5 4% 5 5 5 5 54 5 5%. 4,500 Walworth Cou......-....<..+ No par 3*2 Apr 23 5% Nov 14 3 Dec 6% Jan 
39% 39% 38% 38% 382 38% 38% 39 39 39% "39% 39% 1,500 Walk (H) Good & WLid_.Nepar 31% Apr i127 41%Nov 12 25% May 36 = Sep 
“15a 15% “15% 5% 15%, 5% *15% 15% 15%. 15% *15% 16% 600 Div redeem preferred_____._. No par 137e Mar 23 1644 Oct 8 x12%4 Peb 15% Sep 
4% 5 “43%, 47% 4% 5 4% 5 5 5 "4% 5 200 Ward Baking Co e? A_.___~- No par 25s Jun 22 6 Nov 6 2% Dec 6%. Sep 
% Vs % M Sa Ne iss 7s #34 Ya *%, % 100 GRE Bx erin pne pene =~ No par 38 May 4 1 Nov 4 %4 Dec 1‘e Jun 
20 27% 264 27. 27 27 2642 274e 2674 27 27 27% 2,200 @t presgeere@sn 4. 5 n+ 50 16 ©Peb 17 2942 Nev 7 13% Apr 2644 Sep 
Ts 7% Te 7s 7*a T'2 T*s 72 Ts 7% 73s 7% 19,800 Warner Bros Pictures___....__.-- 5 44 Apr 27 8% Dec 18 2% Feb 6% Dec 
80 8O0 79%, 7% 80 85 80 85 *80 385 °80 85 , 40 $3.85 preferred._........ No par x65 May i14 8034 Oct 6 53. Jan 77 Dec 
26% 27% 2G! 21M, 2642 27% ‘262 27'%4 *26% 27 *26%2 27 ee Warren Fdy & Pipe.__.__-- No par 24% Oct 5 39% Jan 8 25 Feb 38 Sep 
157, 16 153% «16% 16% 16% 16'2 16% x17 17 17 17 1,700 Washington Gas Lt Co_.---. No par 13% Jun 16 19 Feb 2 14 Dec 23% Jan 
12%. 13 12%. 39% 124 12%%4 12% 13 "12% 13 125, 12% 600 Waukesha Moter Co__.___------ au 12 Jan 3 14 Oct 23 10% Dec 17% July 
18 18% 18% 18% 1844 18% 18's .18'% 18% 18% 182 18% 700 Wayne Pump Co__.._..-~-..-...-- 1 11% Jan 15 18 Nov 28 10% Dec 20% Jan 
2" 3 2! 3 2' 2% "28 3 *242 3 242 234 900 Webster Eisenlohr___.._.... No far 154 Jam 6 3 July 22 1% Dec 4% Jan 
19%, 20% 20 20*%y 1942 20% 1942 19%2 19% 19% 1943 19% 3,100 Wesson Oi) & Snowdrift____- No par 15 Mayi8s 20% Jan 6 16%4 Mar 2542 July 
"69 70 69 70 G9 70 "69 70 *69 70 “69 70 seni $4 conv preferred__--~ _.- No par 5912 May 20 x71 Nov 12 65 4e Mar 74% Jan 
8% = 8% 8% 9 8%, 87% 8% 8% 872 «68% 8% 9 2,000 West Indies Sugar Corp_.--~~._---- 1 7'2 Aug 28 10% Nov 6 Bae nial ‘ie dines 
97 57 565, 57 57 57 53's 55% “53% 55 “52 56 110 West Penn E} ciass A__.---~- No par 34 Apr 25 9L Jan 22 88 Dec 106% Jan 
72 72 72'2 73% 73% 73's T3%2 "73% 74% *71 74% 140 PIP MrOleNGOG oso dicen 100 41% Apr 27 104 Jan 8 9942 Dec 115 Jan 
62 62% 63%, 64 G3 632 62 62a 62 62 x63 63 260 6% prefersed__._.5...........-. t00 36 Apr 27 93 Jan 8 89 Nov 107% Jan 
109'2 109'% 109'4 109'% 10942 109'2 10912 109%4 108%2 110% 1092 109% 360 West Penn Pr Co 44%2% pfid___._100 102 May 1 113% Jan 9 112 Mar 1l7% Jan 
12%_ 12% 13 13 13 13 1344 1342 13% .13%% 1344 13% 3,000 West Va Pulp & Pap Co___-.. No par 1042 Sep 21 18 Feb 6 15 Dec 20%. July 
*102% 104%4 10244 104%%4 104%4 10454 10242 105 ‘103 105 105 105 200 6& -mreferted... 2... 100 97 Sep 16 10442 Jun 2 104%4 Apr 107 Oct 
19 19 19 19% 19 19%4 19 19's 19 19 19% 19% 1,200 Western Auto Supply Co. ._--.10 1234 May 9 20 Dee 30 15% Dec 29% July 
2% 23% 2% 21% 23% 238 2% 24 2%8 2%2 214 25% 900 Western Maryland _._.__._~-~-~- 100 2 Apr 28 342 Jan 47 1% Dee 4% July 
5% 57% 52 672 52 578 578 5s 5% 6 612 65 700 4% 2d preferred___....-_-~--.- 100 4\% May 20 8% Jan 28 454 Dec 9 July 
1%, 1% 1% 145 1% lg 1% 1% I% 1% 1% 1% 2,200 Western Pacific 6% preferred___100 33 May 18 2 Sep 23 sa Feb 1% May 
2644 26% 26'2 267% 26% 227% 27 27's 27 27%a 27% 27% 7,100 Western Union Telegraph... 100 23's Feb 18 30 §=6<Oct 13 184g Feb 31% Nov 
16% 16%% 16's 16% 164%, 16% 16% 16% 16% 16% 16%, 17 9,900 Westinghouse Air Brake_~-_-- No par 13%— May 27 19% Feb 5 15 Dee 24% July 
81% 8155 8l4e 81% 31 817% 81 81'2 Ble 81% 82 82'2 8,600 Westinghouse El & Mfg._----~~-- 50 63's Apr 24 83 Dec 23 71 Oct 105 Jan 
120% 120'% °120 12334 120 12342 *120 1232 *120 12342 "120 123% 20 AR COI OO TOG oo nein kh eae 50 109 Aug 5 127 Jan 28 118 Dec 141 Mar 
“2 31% 31 31%4 31 31 31% 32 *31% ~~ 32 31% 31% 200 Weston Elec. Instrument_ ~~~ 12°50 23 Apr 28 32'2 Dec 28 27% Jun 34% Jan 
“25% 26% 2534 26% 25%4 26% 2544 267% *25%4 26% 2634 2634 100 Westvaco Chlor Prod__.__--- No par 22 Mar lil 3l%Jan 8 27% Apr 3642 July 
“107 107% 107'4 107% 107'4 107%% 10744 107'4 *106%% 1072 106%2 1062 140 $4.50 preferred_______-___ No par 100‘2 Jun 6 108%4 Oct 24 105 Apr 112 Aug 
°40 50 40 50 40 50 “40 50 *40 50 *40 50 ane Wheeling & L Erie Ry Co__ ~~. 100 42% Dec 28 50 Apr 18 60 Aug 65 July 
85 85 * 85 88). 85 89 “85 83 “86 92 *86 92 40 542% conv. preferred____.___- 100 80 July 9 93 Jan 22 85 Dec 100 «Jan 
18% 18% 18%. 18% 18% 18%%4 18'4 18% 18% 19% 1942 20 5,300 Wheeling Steel Corp.__.._~- No par 1744 Dee 9 274% Feb 4 21% Apr 30% July 
60 612 60 60 60 60 60'4 60'3 60%2° 6034 60%, 6074 180 $5 conv prior pref_......._No par 58's Dee 31 6942 Jan 29 5842 Dec 76 08«6(Jan 
13% 15'2 14 15% 14 15 1442 15 15 15 *15% 15% 200 White Dental Mfg (The S S) ~_--- 20 1244 July 21 15% Dee 21 10% Jan 15% July 
13% 137% 13%5% 14 135% 135% "13% 1374 1334 13% 1334 14% 2,500 White Motel Ces. ok cic. 1 12 Jun 25 15% Jan 5 10% Dec 175e Jan 
3% 4% 37% 4'% Bian 8604 M% 4 4 3% 4% oS 44% 3,400 White Rock Min Spr Co__._No par 3 Mar 6 5% Nov 14 2%4 Dec 8% July 
2% 3 275 3 2% 2% 3 3 *2% 3 77%. 2° 2,300 White Sewing Mach Corp__.._.-~-- 1 1% Apr 29 3% Jan 27 2%e Dec 5%e Jan 
“41 4912 35 49'2 35 4914 *35 49'2 *35 4942 40 40 100 $4 conv preferred__...._..No par 40 May 6 53 Jan 12 41 Feb 54% Jun 
20%, 21% 20%, 21%s zu% 217% 205% 217% *20%° 2142 *20% 21% ee Prior preferred__....___._-~--- 20 15% Apr 23 22% Jan 13 18% Dec 262 July 
2% 2% 2%° 25, 2% 25% 242° 2% 2% ~*~ 2% 242 2% 1,300 Wilcox Oil & Gas Co______---_--- 5 144 Apr 15 2% Dec 3 1% Dec 2% May 
2% 2% 2%, ° 2%, 2% =—2% 25a. 2% 2% 2% 2%, 2% 20,700 #Willys-Overland Motors___..--~--- 1 1% Aug 12 2% Oct 16 142 Apr 2%e Jan 
8%% 85% 834 84 814 8% Ble Blo 834 8'2 83% Be 2,300 6% conv. preferred__._____~_~- 10 47, Apr 29 844 Dec 31 3%, Apr 64a Dec 
4%, 4% 4%, 47% 4'o 4% 445 4% 4% 4% 43%, 5% 18,200 Wilson & Co Inc___-._---___ No par 359 Sep 14 6%. Jan 20 4% Dec 7 Sep 
"5944 61 5942 59's 5814 59% 591% 59's °*58 60 60 60 300 $6. preferred___........-_- No par 51 Sep 23 73% Jan 13 6012 Dec 77 Sep 
*112 116 112 116 114 116 “114 116 11213 es *1I2% - ~~ aces Wisconsin El Pow 6% pfd__---- 100 107%2 Jun 1 110% Oct 5 10944 Oct 115 Nov 
| 17% 17% ‘17% 18% 17% 177% “17's 818% 18 18 18 18% ,1,400 Woodward Iron Co___.__.-..-.--- 10 1653 Dec 29 24 Jan 7 19% Dec 33% Jan 
31% 31% 31% 3154 315 3134 315% 32 31% 32% 32% 32% 9,100 Woolworth (F W) Co___-.---~--- 10 21'2 May 6 31 Dec 31 23%—e Dec 34% Jan 
17% 17% 16% 17% 17 17 17 17 17% Iliv‘e 17% 17% 1,400 Worthington.P & M (Del)...._No par 14% Jum 22 21% Jan 28 16 Dec 25% July 
*107 120 107 122 107 122 107 122 ‘107 122 *107 122 eats 7% preferred A__....-......- 100 117 Nov i13 126 July 28 98 Mar 147 Aug 
97 125 97 117 97 ‘117 97 43=—s« 117 "ST Say “oy ~~ «447 Se 6% preferred B___..-_-------. 100 106 Novi13 117 Mar 3 85 Jan 130 = July 
4434 44% °44 46 44 46 44°, 46 *443, 45% “4542 472 100 Prior pfd 442% series__....-.- 100 42% Jun 17 54 Jan 26 47% Dee 73% Aug 
46 46 "45 47'2 45 472 "45 47'2 46% ~46%4 “46% 48 200 Prior pfd 4%% Conv series_._100 44 Jun 9 57% Jan 26 5042 Dec 75% Aug 
83 88 “84 88 8442 88 *84'o 87 *85 88 838 88 10 Wright Aeronautical___.....No par 80 Jun 23 104 Jan 15 86 Apr 122 July 
60'2 62% 60's 62% 6642 6042 60'2 60's *59 6042 59%, 60 500 Wrigley (Wm) Jr (Del)_.--No par 39 Apr 24 62 Jan 5 50% Dec 60 Jan 
22% 23 22% 22% 22% 22% 21% 31% 2174 22% 224% 22% 500 Yale & Towne Mfg. Co___~-----.- 25 15%_3 Jan 2 23'2 Oct 13 15 Dec 22% Jan 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 10,500 Yellow Truck & Coach cl] B__-.-~~- 1 10% Apr 28 1444 Nov 9 10% Dee 17% Jan 
118% 120%4 118% 120% 118% 118% "118% 121 118% 121 *118% 121 10 Preferred: .......4....-...-- _...100 lll‘ Jam 3 121% Dec 10 109% Dec 120 Jan 
7% 8 8 8 BY 8% 8% 8% 842 858 8% 834 2,000 Young Spring & Wire. ~~~ No par 5 Apr 23 7% Nov 9 5% Dec 12% Jan 
3042 30'% 30! 31% 30% 3054 30%, 31% 3ite 31% 31%, 31% 7,700 Youngstown S & T__-_-----_ No par 28% Jun 3 37% Jan 13 29 Dec 42%e Jan 
83 84 84 84 83 84 84 as 84 84 84% 85 180 t542% preferred series A__~-- 100 78 Jan 12 87 Oct 20 76 Dec 95 Aug 
9% 94% 9% 942 9% 9% 91% 9% 9% 952 9%, 10 3,500 Youngstown Steel Door __ ~~ No par 7 May i4 12% Jan §& 9% Dec 18% Jan 
20 20 Ye 195% 20 194% 19% 195% 20 20 20 20 20 8 2,700 Zenith Radio Corp._..-_---~- No par 834 Feb 19 20 Dec 17 8 Dec 15% Apr 
2% 2%. 2% 2% 2%, 2% 2% 2% 2Y%_e «2% 2% 2% 5,000 Zonite Products Corp._...___..._ 1 14g May 21 2% Jan 26 1% Apr 3% Oct 
*Bid and asked prices; no sales on this day. In receivership. a Deferred delivery. nNew Stock. rCash sale, s Special sales. x Ex-dividends, y Ex-rights. { Called for redemption. ft Unit of trading 
reduced from 100 to 10 shares. 
| Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
; . Daily, Weekly and Yearly 
| Daily, Weekly and Yearly aily, Weekly an 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
| Week Ended Jan. 15, 1943 Number of and Miscel. Foreign Government Bond Week Ended Jan. 15, 1943 of Foreign Foreign 
Shares Bonds Bonds Bonds Sales Shares) Domestieo Government Corporate Total 
1 EST ee 437,790 $9,946,600 $263,000 $5,000 $10,214,600 ee nt 89,220 $639,000 45,000 ie ip $684,000 
Mondgay......... i anit ccilieatiasigh anes 810,960 11,664,300 500,000 15,000 12,179,300 . Monday cod ME: 139,785 719,000 27,000 $5,000 751,000 
I Bi cndecticiai aiden tciticinewiyy en Aeaiel 633,281 11,011,100 423,000 12,000 11,546,100 Tuesday__....--_- was oe a ee 116.840 714,000 15,000 i alee 729,000 
WOOT ot ee ie - 632,500 16,384,900 556,000 3,000 16,943,900 Wednesday. OMe al ge 108,670 676,000 24,000 wintews 700,000 
SSRs Sa 681,570 13,555,100 1,038,000 14,000 14,607,100 —,...... RAED 154.710 1,056,000 150,000 S 1,206,000 
AIS AS SA aot EE atk on 998,250 ~ 14,329,000 472,000 12,500 14,813,500 Friday.______ mr anes Caatre  ae 178,010 1,445,000 15,000 1,460,000 
SERS see Oo Be 4,194,351 $76,891,000 $3,352,000 $61,500 $80,304,500 Re ei 987.235 $5,249,000 $276,000 $5,000 $5,530,000 
SRE ee ays SA ar ” Week Ended Jan. 15 Jan, I to Jan. 15 
Week Ended Jan. 15 Jan. 1 to Jan. 15 1943 1942 1942 1941 
1943 1942 1942 1941 5 7 
in estan nen saiaiaamiamaatl 87,235 527,400 1,385,570 595,775 
Stocks—No. of shares_..._..........__. 4,194,351 3,856,180 7,814,607 4,438,400 Stocks—No. of shares___-------- 787 
Bonds Bonds e 
ae Dek. GUOVOPNIINRE ok aie ewe é $61,500 $344,000 $137,500 $375,000 i $5,249,000 $3,184,000 $8,866,000 $3,623,000 
A enincnephidimpesciel ipainbtbibninnitatel nema ecwt va 3,352,000 2,650,000 5,863,000 2,880,000 Foreign government___---~--------------~----- 276,000 112,000 657,000 120,000 
Railroad & industrial_......-___ > 76,891,000 50.737.000 ~~ 138,680,400 56.004.000 Suied corpersia__...-2—_--------__.---.... 5,000 40,000 6,000 43,000 
Total -s------. $80,304,500 $53,731,000 $144,680,900 . $59,259,000 I Aaa aera ee ee ABA P TES SP sik $5,530,000 $3,336,000 $9,529,000 $3,786,000 
| Stock and Bond Averages Oblivations Of Governmental Agencies 
& Friday Jan, 15 
Below are the daily closing averages of representative stocks and bonds —— . Bia Ask i 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: Commadity Credit oe, Baa aie Sig sere Saye ee oe soem 100.16 100.18 
3s PRS ROS. 3 ’ 
Stock ———Bonds- RR GE a Feb 15,1945 100.1 100.3 15s Jan. 3, 1944— 
| 30 20 15 Totel 10 x. en 4 10 Wastes Call duly 3, 1943 at 100%. 100.18 100.22 l 
o ; n Total ral Home Loan Banks— inan 
Indys- Rail- Utili- 65  ##Indus- Grade Grade Utilf- 40 Rk i ARS Feb 1,1943 0.70 0.55% SS " nee 1k nae 100.7 100.8 
Date— trials roads tiles 5S trials Rails Rails ties Bonds | PERE, 4 TES Mar 1,1943 b0.70 0.55% $1% -..........- ADF 15, 1944 100.4 100.6 
January 9... 119.4% 26.06 15.50 40:07 10659 93.61 5458 109.98 91.19 2s -------------- ASE ROPE 108G. 100.10" |e mene see 
January 11 ______ 11995 28.15 15.30 40.17 106.72 93.75 5479 109.94 91.30 Federal Land Bank Bonds— ; 1% % notes -..-- Feb 1,1944 100.21 100.24 § 
January 12__~_._ 119.98 27.99 15.23 40.11 106.74 94.26 54.81 109.91 91.43 4s 1946-1944___.____.-.--___. 10458 104% 
January. 13.._.... 120. % ; 94. : 4a  3666+1946.... 6.2 ee 104% 104% 

y 25 28.13 15.37 40.25 106.78 94.42 54 95 109.96 91.53 Sie 1955-1945._.._. 1057, 105%} Other Issues > : | 
January i4._.... 120.79 28.40 15.48 40.48 106.76 94.74 55:20 109.96 91.67 : . ia. 105%_ 105'2 US Conversion 3s_..------ 1946 86106" = 107% 
January 15_- 121.58 29.03 15.57 40.88 106.83 94.81 55.41 110.01 91.77 3s Jan. 1, 1956-1946_________ 106'2 106% U S Conversion 3s_..----~- 1947 106% ieee 

; 3s May 1, 1956-1946_________ 107% 107%  ## Panama Canal $s_-.--~---~ 190 = 128" 
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ee NRE RE 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’-—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 











Friday Week’s Range 
Last or Friday's 
Sale Price Bid & Asked 


BONDS 
New York Stock Exchange 
Week Ended Jan. 15 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


BONDS 
New York Stock Fxchange 


Interest 
Period 


Bonds Range for 


Range for 
Sold 1942 


1942 


Bonds 


Interest 
Sold 


Period 











Week Ended Jan. 15 


U. 8S. Government 
Treasury 4%s 
Treasury 4s 
Treasury 
Treesury 
Tret ‘ary 
Trea iiry 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


-1947-1952 











1951-1955 
1955-1960 
1945-1947 
1948-1951 
1951-1954 
1956-1959 









































1951-1953 
1952-1955 











Sept 15 1949-1951 
Dec. 15, 1949-1951 
1950-1952 
1951-1955 
1953-1955 








Treasury 1%4s June 15 
a ry Farm Mortgage bite” 
* get 


3s 
Home Owners’ Loan Corp— 


944-1964 
1944-1949 


1944-1952 
1945-1947 








New York City 
Transit Unification Issue— 
3% Corporate Stock 


4-O 
J-D 
M-S 
J-D 
A-O 
A-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
‘ M-S 
M-S 
M-S 
J-D 
J-D 
M-S 
J-D 
J-J 
J-D 
J-D 
M-S 
J-D 
J-J 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 


h-S 
M-N’ 


M-N 
J-D 


J-D 


€106.24 


103% 


Low High 


*113.31 114.1 
105.31 105.31 
*108.16 108.18 
"101.6 101.8 
*101.30 102 
*103.4 103.6 
e106.24e106.24 
*110.14 110.17 
*106.19 106.21 
*110.5 110.9 
*109.11 109.13 
*104.24 104.26 
*107.8 107.10 
*108.1 108.3 
*108.16 108.18 
*108.19 108.21 
*109.6 109.8 
*104.14 104.16 
*106.14 106.16 


106 106 
- 06.11 106-13 


*103.30 104’ 
*103.19 103.21 
100.18 100.18 
100.18 100.21 
100.30 100.30 
*104.29 104.31 
*101.21 101.23 
*104.30 105 
"104.4 104.6 
*101.18 101.20 
*103.27 103.29 
*100.23 100.25 
*100.21 100.25 
*100.18 100.20 
*100.18 100.20 
*100.15 100.17 
*103.13 103.15 
100.13 100.13 


*102.31 103.1 
*103. 1103.2 


*102.29 102.31 
“101.9 101.11 


1035 104 


No. 


Low High 


114.14 116.2 
106.8 108.27 
108.30 110.8 
101.29 104 
102.6 104.20 
103.10 105.20 
106.30 108.14 
109,14 110.29 
106.17 108 
109.5 110.28 
107.29 110.17 
104.25 106.9 
107,11 107.30 
108.31 
109.25 
109.31 
110.18 
105.25 


101.17 
105.16 
101.21 
105.21 
104.27 
102 
104.24 
101.5 
100.20 
100.6 
100.5 
160.22 
103.24 


104.25 


104.23 
101.10 101.10 


98% 106 








Telephone 
REctor 2-2300 








and other 


We maintain an active interest in 


South American 


Foreign Securities 
WERTHEIM & CoO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 














Foreign Govt. & Municipal 
Agricultural Mtge Bank pi cae 
4Gtd sink fund 6s 
4Gtd sink fund 6s 
Akershus (King of Norway) 4s____1968 
AAntioquia (Dept) coll 7s A 
4External s f 7s series B 
AExternal s f 7s series C 
4External s f 7s series D____.-_1945 
4SExternal s f 7s ist series 
SExternal sec s f 7s 2d series___1957 
4External sec s f 7s 3rd _ series_.1957 
AAntwerp (City) external 5s 
Argentine (National Government) — 
S f external 4%s 1 
S f conv loan 4%s 
8 f exth conv loan 4s Feb 
S f ext] conv Joan 4s Apr 
Australia «Commonw'lth) 5s of '25- — 
External 5s of 1927 
External g 44s of 1928 


Belgium external 6%s 
External s f Ss 


§ABrazil (U S of) external 8s 
4External s f 6¥%s of 1926 
4External s f 642s of 1927 
47s (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s__.__._._..__1950 

Buenos Aires (Province of)— 

















External s f 442-4%s 
3% external s f $ bonds________1984 


Coa (Dom of),.30-yr 4s_..___ 1960 


10-year 2425s 
25-year 3%s 
7-year 2%s 
30-year 3s =i 
30-year 3s 
ACarisbad (City) 8s 
Chile (Rep) External s f 7s___._1042 
47s assented 1942 
4 External sinking fund 6s______1960 
46s assented 1960 
4SExtl sinking fund 6s_...._Feb 1961 
46s assented Feb 1961 
ARy external s f 6s___...._.Jan 1961 
46s assented 
4Extl sinking fund 6s 
26s assented p 
4External staking fund 6s._..._1962 
46s assented ..1962 












































SIE ao te oe eee ee 


86 
7 
16 
5 
132 


103% 107% 
100% 102% 
98% 100% 
97% 102 
98% 100% 
93% 


10 





AChile (Rep) (Continued) — 
4Externail sinking fund 6s 
46s assented 
AChile Mortgage Bank 6%s 
46%s assented 
ASinking fund 6%s 
46%s assented 
AGuaranteed sink fund 6s 
A6s assented 
AGuaranteed sink fund 6s 
46s assented 











As assented 1960 
AChinese (Hukuang Ry) 5s__.____1951 
Colombia (Republic of)— 

A6s of 1928 -~Oct 1961 

46s of 1927 

3s external s f $ bonds 
AColombia Mtge Bank 6%s 1947 

4Sinking fund 7s of 1926_______1946 

ASinking fund 7s of 1927 
Copenhagen (City) 5s 

25-year gold 4%s_ 
4Costa Rica (Rep of) 7s 
Cuba (Republic of) 5s of 1904 

External 5s of 1914 series A 

External loan 4%s 

4%es external debt_ 

Sinking fund 5%s_ 

4Public wks 5%s_ 1 
4Czechoslovakia (Rep of) 8s ser A_1951 

ASinking fund 8s series B 
§ADenmark 20-year ext] 6s 

External gold 5'%s. 

External gold 4%s 962 
$4 Dominican Rep Cust Ad 5'2s___1942 

§Alst series 54%s of 1926 1940 

§A42d series sink fund 5%s 

Customs Admin 5%s 2d series__.1961 

5%s Ist series 19 
5%s 2d series 
AE) Salvador 8s ctfs of dep 
4Estonia (Republic of) 7s 


Finland (Republic) extl 6s 
French Republic 7s stamped 

7s unstamped 
Greek Government— 




















[pinata nineepenanecencnnes LOND 


A%7s part paid 1964 
46s part paid .1968 
Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) extl 64s 
Irish Free State ext] s f 5s_._.._._.__1960 
SJugoslavia (State Mtge Bk) 7s_..1957 
4Medellin (Colombia) 6%s 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 
_ £4¥%s stamped assented 
AMexico (US) extl 5s of 1899 £.__1945 
AAssenting 5s of 1899 1945 
4Assenting 4s of 1904 
4Assenting 4s of 1910 1945 
§ATreasury 6s of 1913 assent___1933 
Minas Geraes (State)— 
A4Sec external s f 6%s 
4Sec external s f 64s 
4 Montevideo cts) Qs. 
46s series A 
New South Wailer (State) — 




















Municipal Bank ext] s f 5s 
Oslo (City) sink fund 4%s 


APanama (Rep) extl s f 5s ser A_1963 
ASStamped assented 5s_._.__..__1963 
Stamp mod 3%s ext to 1994 
Ext sec ref 342s series B 
4Pernambuco (State of) 7s 
4Peru (Rep of) external 7s_...___ 1959 
ANat loan ext! s f 6s Ist ser__.__1960 
4Nat Loan extl s {f 6s 2d. ser____1961 


44%s assented 
AExternal sink fund gold Sa 1800 
44%s assented ~~-1963 
APorto Alegre (City of) 8s 
AExternal loan 7's 
APrague (City of Greater) 7%2s...1952 
Queensland (State) extl 6s 1947 
ARio de Janeiro (City of) 8s__.__1946 
AExtl sec 6%5s _..~1953 
Rio Grande do Sul (State of)— 
A8s extl loan of 1921 
A6s external sink fund gold 
A%s external loan of 1926 
4%s municipal loan. 
Santa Fe external sink fund 4s____1964 
4Sao Paulo (City of Brazil) “8 
A6%s extl secured s f 1957 
$ASan Paulo (State) “bs 1936 
A8s external _~1950 
As extl water loan 
46s extl dollar loan 
§ASecured s f 7s 
Serbs Croats & Slovenes (apse) 
A8s secured external 1962 
A's series B sec extl________...1962 
ASilesia (Prov of) ext] 7s.__.....__1958 
44%s assented 
Sydney (City) sf 5%s 
arene (Republic) extl 8s 
AExternal sink fund 6s 
AExternal sink fund 6s 1 
33%4s8-4-4448 ($ bonds of 1937)— 
External ust: 



































3Ye-4¥e-4%, extl conv 
4-4%-4%s ext] ome arg secant > Eo 


4Warsaw (City) external 7s. 
44's assented 





ee TT Tes 
eT ow = OED 


> 
eke) 


TRERS 
Vaux 


r? 
“9 


£b6300 dee, 
COn0OHO®“000%Un 


Sa 
s 


Pot 
be 


ERP 
of 


or +P 
aah Soo z0 


“wou 
“6 


>% 
oS 


TRERe 
ooo8e° 


SOS 
SOSG 


[> >t 
' ' Be & 
250 POPy 


ERSE 
zav 


RE PSEST 
Zz O%6%4y 


Tr 
oo 


sg? 
z>> 


Low High 


*21% 
20% 
‘17% 
19% 
°17% 
19 5% 
*17% 
19% 
20 
19 
18% 
~ ly 
oe *14'% 


tena 53 

; 53 %e 

40% 39% 

ke *30% 

30% 30% 

30% 30%4 
42 
39% 
20 





For footnotes see page 236. 
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NEW YORK BOND RECORD 








BONDS 
New York Steck Exchange 
Week Ended Jan; 15 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 





§A45s series A unstamped___.__. 1953 
IIE \edsiinnaltntresh citienendine 1953 
Adams Express coll tr gold 4s___._ 1948 
Coll trust 4s of 1907_...-..--_.- 1947 
10-year deb 4%s stamped____.__ 1946 
Ala Gt Southern Ist cons A 5s__.1943 
lst cons 4s series Bi... ..-- 1943 
Alabama Power ist mtge 342s_.._1972 
Albany Perfor Wrap Pap 6s__.-_--~~ 1948 
6s with warrants: assented_____ 1948 
Albany & Susquehanna RR 3'2s___1946 
3%es registered............-.... 1946 
Alleghany Corp— 
5s modified.____. etiniona ii bl 1944 
5s modified__..__~ SOR ELAS SY 1949 
OF Sei Daa ee 1950 
A in aistinntiittepaianthieronhdsvitoansn te 1950 
Alleghany & West Ist gtd 4s_..-_. 1998 
Allied Stores Corp 4%s debs_.__-_. 1951 
Allis-Chalmers Mfg conv 4s____ ~~ 1952 
Am & Foreign Pow deb 5s_._._--- 2030 
Amer I G Chem conv 5'%s-_-__--_.- 1949 
Am Internat Corp conv 5'%s_-~--- 1949 
American Telephone & Telegraph Co.— 
3%s debentures.._..........-..- 1961 
3%s debentures__ aisle 1966 
3s cony debentures__._.....--._1956 
Amer Tobacco Co deb 3s_..-._--- 1962 
Am Wat Wks & Elec 6s series A_..1975 
4Anglo-Chilean Nitrate deb____-.- 1967 
tAnn Arbor Ist gold 4s_-_--_-__- _1995 


Ark & Memphis Ry Bdge & Term 5s Ho 
Armour & Co (Del) 4s B 
ist sink fund 4s series C (Del). 1957 


Atchison Topeka & Santa Fe— 


SIONDIOL GO. ono ten iwescccesae 1995 
Adjustment gold 4s__.__._------ 1995 
Be” Rae Ee Somer ee ns 1995 
Conv gold 4s of 1909_.._____-__ 1955 
Conv 4s of 1905...........~.- .- 1955 
Conv gold 4s of 1910____.-_-_-- 1960 
Trans-Con Short L Ist 4s__.___- 1958 
Cal-Ariz Ist & ref 4%s A___ _-_- 1962 
Atl Knox & Nor Ist gold 5s_____-_- 1946 
Atl & Charl A L Ist 4¥%s A__----- 1944 
l[st 30-year 5s series B__.____-- 1944 
Atlantic Coast Ist cons 4s__._.July 1952 
General unified 44s A_.-..-.-- 1964 
L & N coll gold 4s___----_- Oct 1952 
Atlantic & Danville Ry list 4s_.__-_- 1948 
Second mortgage 4s_.......-.-- 1948 
Atl Gulf & W I SS coll tr 5s_-__-- 1959 
Atlantic Refining deb 3s._...--~-~- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s.......____ July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due_...... July 1948 
Ref & gen ser A (int at 1% to 


Ref & gen ser C (int at 14% 


to Dec 1 1946) due___.....- 1995 
Ref & gen ser’D (int at 1% to 
Sep 1 1946) due__...-_-_... 2000 


Ref & gen ser F (int at 1% to 
Sep 1 1946) due 1 


Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
S' west Div ist M (int at 34%% 


to Jan 1 1947) due__..__--~- 1950 
Toledo Cin Div ref 4s A_...---~- 1959 

Bangor & Aroostook RR— 
OSD MBER denn nnnnnnsienieeonsig 1951 
4s: Mamnen eee ee 1951 


Battle Creek & Sturgis Ist gtd 3s__1989 
Beech Creek extl lst gold 3%es____1951 


Bell Telep of Pa 5s series B_..-~- 1948 
lst & ref 5s series C__....-_---- 1960 
Beneficial Indus. Loan 2%s_....~.- 1950 
2%s debentures_..........----~- 1956 
Beth Steel 34%s conv debs___._---- 1952 
Consol mtge 3%s series F_...-~- 1959 
Consol mtge 3s series G__..-~-- 1960 
Consol mtge 3%s series H.--~-~- 1965 
Big Sandy ist mtge 4s__...------- 1944 
Blaw Knox ist mtge 3'%2s..-----~-~- 1950 
Boston & Maine ist 5s A C_--~---- 1967 
pg eS : eee 1955 
l[st gold 434s series JJ_.------~- 1961 
lst mtge 4s series RR.....-.---~- 1960 
AInc mtge 4%es ser A__--~-- July 1970 
tABoston & N Y Air L Ist 4s_---- 1955 
Bklyn Edison cons M 3%s--------- 1966 
Bklyn Union El Ist gold 5s_.._---~- 1950 
Bklyn Union Gus Ist cons gold 5s_ ee 
Ist lien & ref 6s series A... .--~- 1947 
Debenture gold 5s_......--.-~--- 1950 
ist lien & ref 5s series B_...-- ~~ 1957 
Buffalo Gen Elee 442s B___~-~---- 1981 


Buffalo Niag Elet’3%s series C___1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest es 


tBurlington Cedar Rap & Nor— 


SAlet OG Goes. 1934 
ACertificates of deposit......_._- 

Bush Terminal ist 4s...........~- 1952 
Consolidated 5s.....-........--- 1955 
Bush Term Bldgs 5s gtd_.___--___1960 
California-Oregon _Power 4s_______1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4'2s______ 1957 
Guaranteed gold 5s____ ._~ July 1969 
Guaranteed gold 5s___._. Oct 1969 
Guaranteed gold 5s__._._-....--_ 1970 
Guaranteed gold 4%s____.-____ 1955 
Guaranteed gold 4%s___-..-.-_ 1956 
Guaranteed gold 4%s____..... 1951 


Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual_____ 





Coll trust 4%s SSF 1946 
5s equipment trust ctis. Mielec Oe ere 1944 
Coll trust gold: 5s._.___....._.-- 1954 
Collateral trust. 44es____.-... 1960 


Interest 
Period 


J-D 


M-S 


A-O 


A-O 
J-D 
J-D 


Fs 
a 


an 
Pah 


am 
re : 


hb 
Bad 


WAG aupin 
eee 
F>=54606%O 


Er 
aA”, 


Friday Week's Range 


Last 


92% 
T4\%4 


58 


80 
104% 
104% 


108 
107%4 


1014 


105 
104% 


97% 


89 \e 
642 
76% 
33% 
30 


63 


634 
34% 
375% 
3344 


3342 
267% 


55 
43'4 
50 


65 
64 


104 
9953 


101% 
102%4 


75 

44 

25 
10434 
1043, 


100 \%4 
114 


36%, 
1242 


12% 


61 


10855 
112% 
114% 


111% 
73 
102 


98 
92% 


or Friday’s 


Low 


7042 


*51 
*102 
*107 

103% 


*103 42 


*10258 

*107%s 
62 
*60 
95 
*92 


92 
7242 
63 Ve 
55 
*61 


103% 
107 
79% 


104% 


62% 


63% 
34 

3644 
33% 


33% 
2558 


55 


49 


62 
6042 
*44 
*B1 
103% 
130 
99% 
98 2 
103% 
104% 
100% 
102% 


*102% 
79 42 
9242 

*70 
74% 
42's 
2442 

108 58 

*1005% 

104% 

104% 


100 
114 
*110% 


36%%4 


12% 
11% 


5842 


1085% 
80 
112% 
108% 
113% 
*114 
114 
112%% 
lll 
112% 
72% 
101% 
10442 
96 
91 


Sale Price Bid & Asked 


High 


71% 
51% 


65% 


103% 
1072 


80 
10412 
104%, 


4 108% 
4 107% 


109 \s 
101%4 


5742 
70 


105 
104% 


2 113 


97% 


‘g 105% 


105% 


112% 
112% 
109% 


2 102%2 


102% 
8942 
6442 
76% 
3342 


101 


2 106 


64 


65 
35 
38 
34% 


34758 
27 


56% 


46'% 
5l'2 


65 
6442 


85 
104% 


997% 

9958 
104% 
104% 
101% 
103 


80 
9342 


76% 
44% 


109 


10434 
104%%4 
86 '2 
100% 
115% 


10858 
80 
112% 
108% 
1145 
114% 
114 
112% 
111% 
113 
73 
102 
104% 
98 
9242 


Bonds 
Sold 


No. 


40 
117 
227 


130 
96 


364 


387 
429 
154 
272 


339 
581 


318 


388 
220 


289 
101 


Range for 
1942 


Low High 


65% 72% 


984% 102% 
102 106% 
104% 104% 
103 103% 
104%% 107% 

54 63 
55 63 
812 94% 
85 92% 


78 92 
63 16% 
51 64 
41 59 
60 68 


100% 104% 
105% 108 4a 
59%4 . 80% 
101% 104% 
93 104% 


105% 108% 
105% 108% 
106 109% 
100 101% 
87 108 
34 553% 
5642 69% 
99% 101 
10042 106% 
10042 106% 


106% 112 
88%, 95 
87% 96 

101 105 

101 105% 
97% 101% 

110% 112% 

109% 112% 

109 110 

100% 10342 

101 104% 
74 87% 
57% 6642 
6344 77% 
30% 40 
25% 33 
95%2 101 

102 106 


52% 62% 


544%2 65% 
24% 39% 
28 44% 
245% 39% 


24% 39 
18% 42% 


45 54% 


48% 
43 53% 


48 61% 
49 6156 
45 48 
72% 83% 
10334 108% 
127% 130% 
98 100% 
96% 98% 
102% 105% 
102% 105% 
98% 102 
101 105 


103 103% 
101 102% 


106 108% 
78 85 
104 111% 
10434 108% 
107%4 112% 
108 112 
105 112% 
103% 1105 
10334 110% 
108% 112% 
62 72, 
8934 100% 
103 105% 
814% 95% 
17 90% 





BONDS 
New York Stock Exchange 
Week Ended Jan. 15 


t$ACarolina Central Ist gtd 4s____1949 


Carolina Clinch & Ohio 4s__._____ 1965 
Carriers & Gen Corp 5s w w_.-.-- 1950 
Cart & Adir ist gtd gold 4s_______ 1981 
Celanese Corp 3%4es debs___..._..- = 


Celotex Corp deb 44s w w__-..--- 
4Cent Branch U P Ist gold wa 4 
tCentral of Georgia Ry— 





41st _mtge 5s iaaeeeNov 1945 
§A4Consol] gold 5s___...__-._-_-- 1945 
4Ref & gen 5%s series B....--. 1959 
A4Ref & gen 5s series C__...-._- 1959 
4Chatt Div pur money gold 4s__1951 
AMobile Div ist gold 5s.....-.- 1946 
Central Tllinois Light 3¥%es_._..._. 1966 
tACent New Eng ist gtd 4s... _-- 1961 
tACentral of N J gen gold 5s___-_- 1987 
SE ES ey 1987 
Eee eee 1987 
4s registered_.....__._.-..-.. ret 
Central N ¥Y Power 3%s__.._--.-- 962 


Central Pacific 1st ref gtd gold raters 
Throngh Short L ist gtd 4s__.._1954 


Guaranteed gold 5s___..-..---- 1960 
$ACentral RR & Bank’g of Ga 5s__1942 
Certain-teed Prod 54s A__ ~~... 1948 


Chesapeake & Ohio Ry— 








General gold 4%s_- 1992 
Ref & impt mtge 3%s Diu --- 1996 
Ref & impt M 3%s' series E_-_~.- 1996 
Potts Creek Br Ist 4s... ~~~ 1946 
R & A Div ist cons gold 4s_____ 1989 
2d consol gold 4s______....._.1989 
AChicago & Alton RR ref 3s__-_--- 1949 
Chicago Burlington & Quincy RR— 
Illinois division 34%s__.-_.-._--- 1949 
3%s registered____..___.---_- 1949 
Illinois Division 4s__._... ~~~. 1949 
4s registered one _--~1949 
GORSTR 66. entice ns sn ene 1958 
lst & ref 44s series B__..~--.-.- 1977 
Ist & ref 5s series A____-- ~~~ 1971 
Chicago & Eastern Ill RR— 
4Gen mtge inc (conv) _-..-... 1997 
Chicago & Erie 1st gold | TESS reer 1982 
Chicago Gt West 1st 4s series A___1988 
4Gen inc mtge 4%s____-------- 2038 
tAChic Ind & Louisville ref 6s A_.1947 


4Refunding gold 5s series B__..1947 


ARefunding 4s series C__.._---- 1947 
Alst & gen 5s series A____----~- 1966 
4ist & gen 6s series B___-- May 1966 


Chicago Ind & Sou 50-year 4s_.__. 1956 

tChicago Milwaukee & St Paul— 
4Gen 4s series A...._--- May 1 1989 
4Gen gold 3's series B__May 1 1989 


. Gen 4%s series C_____- May 1 1989 
4Gen 4%s series E____-- May 1 1989 
4Gen 4%s series F____-- May 1 1989 

tChic Milw St Paul & Pac RR— 
4Mtge gold 5s series A__.----.- 1975 


4Conv adjustment’ 5s... - Jan 1 2000 
tChicago & North Western Ry— 


AGeneral gold 3%s8_._..-.--.-- 1987 
3%s registered____..____-.._- 1987 
CEE DR hgccerrnin ncn ating: 1987 
4s: registered... 5. 5. 1987 
AStpd 4s n p Fed inc tax____1987 
AGen 4%s stpd Fed inc tax___.1987 
: AGen 5s stpd Fed inc tax_.-.-- 1987 
44%s stamped______.__-----.-.- 1987 
$ASecured 64es8__-..-_._-----~--- 1936 
Alst & ref gold 5s_______ May 1 2037 
Alist & ref 44s stpd____- May 1 2037 
Aist & ref 4%s C__----- May 1 2037 
AConv 4%4s series A____.----~.-- 1949 


2#AChicago Railways 1st 5s stpd 


24%. part. peid..._............. 1927 
tAChic RI & Pac Ry gen 4s_----_ 1988 
ACertificates of deposit._......_- 
$ARefunding gold 4s__._.-~---- 1934 
$ASecured 4'%s series A_..-~-~- 1952 
AConv gold 4%s__--.---------- 1960 
Chicago St L & New Orleans 5s_.--1951 
ye le RIA CE ARE Sy RENT os * 1951 
Memphis Div ist gold 4s___-~-~~- 1951 
Chic T H & Southeastern Ist 5s_..1960 
Income guaranteed 5s___--. Dec 1 1960 


ACertificates of deposit.......---- 
Chicago Union Station— 


Ist mtge 3%s series E__.....-~- 1963 
lst mtge 3%s series F__..---~--- 1963 
Chic & West Indiana com 4s_--~-~-~- 1952 
lst & ref 4%s series D__...-~-~-~- 1962 
Coens 60 Cee G6. on ent oem 1943 
Sebpenture 64.............2..-.. 1957 
tAChoctaw Ok & Gulf cons 5s Bas ier 1952 
Cincinnati Gas & Elec 3%s.---~~-~- 1966 
fo | | Wee Een 1967 
Cin Union Term Ist gtd 3%s D__-.1971 
lst mtge gtd 3%s series E__--~-~- 1969 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_________--_---- 1993 
General 5s series B_.___-___---- 1993 
Ref & impt 4%s. series B__.__--- 1977 
Cin Wab & M Div ist 4s____---- 1991 
St L Div Ist coll tr gold 4s__-_-_- 1990 
Cleveland Elec Illum 3s.__-_---~~~ 1970 
Cleveland & Pittsburgh RR—~ 
Series C 3%s gtd______________1948 
Series D 3%s gtd_t______------ 1950 
General 4's series A_____----.- 1977 
Gen & ref 4%58 series B_-_-_.-_1981 
Cleve Short Line Ist gtd 4%s___-- 1961 
Cleve Union Term gtd 5'%s_-----~ 1972 
lst s f 5s series B gtd_.__-~-_-__ 1973 
ist s f 4%s series C___.___----- 1977 
Coal River Ry ist gtd 4s_______-~~ 1945 
Colo Fuel & Iron gen s f 5s__-~--- 1943 
5s income mtge____._..._.-.-._ 1970 
AColo & South 4%s series A___--- 1980 
ACertificates of deposit__.......--- 
Columbia G & E deb 5s____-- May 1952 
Debenture 5s... ~~ Apr 15 1952 
pS __ ERT ane aera 1961 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%4s__--- 1970 
Columbus & Tol ist ext] 4s___--~-- 1955 
ACommercial Mackay Corp— 
Income deb w w=_....--~- Apr 1 1969 
Commonwealth Edison Co— 
lst mtge 3¥%s series I____------ 1968 
Cunt. Geet BGs iin 1958 


Interest 
Period 


J-J 
M-S 
M-N 
F-A 
J-J 
J-D 
J-D 


F-A 
M-N 
A-O 
A-O 
J-D 
J-J 


4-0 
J-J 
J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
M-N 
M-8 


M-S 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J-J 
J-J 


M-S 
F-A 
F-A 


J-J 
M-N 


J-J 


M-N 


P-A 


Friday Week's Range 


Last 


or Friday's 


Sale Price Bid & Asked 


577% 
94% 
131 


103 '2 
103% 


18 
965% 
98% 
97% 
84% 
67% 
76% 
35% 
71% 
4042 
344% 
31% 


46 
42% 
4654 
4654 
4652 
20% 
538 
35 
37 


37% 
37% 


38 
37'2 
25% 


5356 


108 


967% 
98% 


54 
42% 


3242 


108 ¥2 


110 
lil 


76% 
85 42 
48 


69 


77) 2 
67% 
62 


997% 
85 Ye 
26% 
257%. 
95% 


91 


Low High 
66 66'2 
109'2 109% 
101 1015s 
e 48'. 
10234 103 
98%. 99'2 
33 33 


70 72 
24% 26% 
7% 8% 
7 8 
3642 37% 
21 21 


*110% A 
71 72 
19 248 
18 22% 
17% 22% 
*15'2 19% 
109%4 10934 
85 8942 
71% T6% 
57 57% 
85 85 
93 9473 


131 .131 
102%4. 10342 
103. 103% 
*106 3 
{118% 118% 
115 a 


16% 18 


9434 97 

94% 95%% 
97\q 9B% 
974 97% 
82 84% 
65% 67% 
74%, 76% 


33% 35% 
*118 wigs 


66 7 1 vet 
39 402 
34% 34% 
32 33 
31 31% 
7% °° 8% 
8% Be 
67 69'2 


45% 46% 
42 42% 
46% 47 

46% 46% 
46 47% 


19% 20% 
4% Ste 


3342 35 
31% 33 
34%, 37 
32% 
35 37% 
35 3742 
35 38%8 
37% 
41% 44 
24% 25% 
23% 25% 
25% 
4% 4% 


*46% 53 


355% 375% 
3642 
19% 21% 
21% 24 
5 534 
70'2 72 
*60'4 67 
53% 535% 
6242 65 
49 50 
*42 


10734 108% 
100 100 's 
95% 96% 
98 99 


52 57 

40% 42% 

30 32% 
108%2 108%2 
*111 ; 
110 110 
110% 111 


7342 T6%2 
8542 852 
47%—% 48% 
46% 47% 
68%, 69 
106%% 107 


*105 
*106 Ys 
"105% 107%, 
*105 . 
73 73 
774 T7% 
65% 67% 
60% 62% 
*103% - 
997%. 100 
85 85 “se 
26 26% 
25% 26% 
94 95% 
94% 95% 
90% 91% 
*109 
108 “%4 108% 
*111% -- 


58% 59 


110% 11042 
108%. 109% 


Bends 
da 


403 


Range for 
1942 


Low High 


47 61 
106% 109 
99% 103 
42% 55 

99& 102% 
Ag 100 
36 


45% 16 
10% 25 
3 8%, 
3 8% 
15% 35 
il 20% 


110% 112% 
62% 75 
13% 22 


106% 10642 
117% 121% 
114 114% 
13s 25 


85 94% 
81% 93% 
90 97% 


88 
73 Va 
62%, 72% 
71 80 


21% 34% 
116% 123 


61% 68% 
45 


33 

30% 38 

28 36 

26% 34 
6% 10% 
6 % 11 

56%. 70 


51% 
482 
53 
34 53 Ys 
34% 53 


105% 108% 
99% 102% 
92'2 97% 
94% 99% 


36 50% 
Sy 49% 
30% 
108% 110 
109% 111% 
108% 110% 
110 112 


65 76 
85 86 
42% 53% 
44 52% 
62% 74% 
104% 108% 


58 

103 4a 103 % 
100 §=103% 
79% 89 
15 28 
2158 24% 
844 102 
85 102 
78% 101% 
109 109 
106 109% 
112% 112% 


21 59 


108% 111% 
106 109% 





For footnotes see page 236. 
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ree im, 0... RECORD 
New York Stock Exchange a riday Week's Range 
Week est Las or Friday’s Bonds % BONDS hx eee 
eek Ended Jan. 15 Period Sale Price Bid & Ache, Soa «Ange for New. York. Stock Exchange Tnteress pe? pm Friant eas FS 
= eek Ended Jan. 15 ; ™ : s ange for 
pe on & Fasump Riv ist 45 1943 A-O : steal —. Low High reviled " Sale Price Bia a —— oo 1942 
he Be wa ae gn *#8-----—- ety J-J > a a: ~~ Illinois Centra} RR—(Continued) Low High No. Low High 
FI ie i eee en ne mi . -- -- —2 Re j 
Conn River Power s f 33,3 A ety ~~ 108 108 5 108% 170 ai-yeae fan -------------..-- 1955 M-N 60 57% 60 ; 
Consolidated Edison of New Yor ee 11° 111 1 1084 113 Cairo BHidge geia'a ar eaaey. i 4312 43% 44 210 seu, 38 
3i48 debentures. oars 1950 J-D g < *. 
3lss Gedentures.___ =. ----- coe 4-O 104 103% 104 31 102% 104% Litchfield Div 1st gold 3s__-—_-" 1951 J-J an 635 71 83 
3%2s debentures__~~-~~--~-----—- ep #9 105 44 105 ¥4 105%4 28 104 106% Oren Bey : trig! pone OYes-t083 ty 59'2 58% 5914 10 $3 3 
ie dghent 2 one en 3 - 71 ; St go ERs | . Pat Sed 9 
Colsclidated Ol eoiv” dey aise --888 ~~ tr 1074 cane 7 108% dd oe & Term gold Sane ey inv - Fi a =. 46'% 
n S-~ “ 1033 ; 3 Fa gee ee: -J ; 
par pomcen now conv deb “.---¥05e JJ aah Sese = 7 “a va ap: Ye Springtield Div ist gold es Tees ri : = - 17 43° 
ADebenture 43. _~~~~~~-~------- “ 3333 10 .'s estern Lines ist gold 48_______195) F- > ; 79 
Consolidation Coal s 7 3¢77-~~~~~- 1960 3 3342 33% 33% 3 23 % 37 gr oy Ist ret 56 eet N O— : es : “a 
"a I, m 93 94 13 Bo. > it Is ret 5s series A________ 1963 J-D 491, 3 
Consumers Power a 8 Ist & ref 4's series OE 1963 J-D 453, brn 45% 148 Sra 
let es . RH <a: ice | EN 1084 108 1% 17 107 10% ted! & Towa 1st gold 4s 1950 gy oo 
Bet mitge 3125____ ~~ ~~-----—- 1970 Mv 1103 radi ite 5 1082 11014 ind Base aisyille 1st gtd 4s ts. 1956 J-J 26%, oS. oe: = dg 
ist mtge 31,;___~~~~~---------- » ‘ 41111 62 : Eseries Bo: i986 - 8 =i - 
Ist mtge size NS ROPE Tay fone eo . | 108% 208 1081, 10 +e Ste indie pot Nay mtge 3s series P_-1961 rey ines a. ‘ 108 % 
Crane Co 2i45 5 j ian... oe 1950 i. 10856 1083, 13 107% 1093, terlake pron’ Copper ds 1952 A-O 1017 2, : 102% 
eee ee A-O ni » : 8 4 Interlake Tron con deb 4s 8 101% 102 + ags 
Crucible Steel 344s § f debs 1955 J-p anit 101% 99% 1011, Y Ist 6 s- == ae a0 12 103! m5 
Bhi ag te a 931 931 L. ne _2 72 +4 Intor-Great Nor Ist Gs «erin 10342 103 14 29 \, 
feats Northern Ry Ist 5%s____ 1942 J-D 33% $54 byt “ = 98 4 Adjustment 65 series Annis A-1952 os 28'2 26% 29 450 it 
A TO re ais sin gn —- wei’ 27% 27% 273; ¥, 37 Ye She ceceteies Be 1 H ae ° 8% 91% 524 1% 
Taper fe maeele--- << 152. J 39 39 ce 33% 33% 41st gold $s séries G — =~ 28 26g 100 1 
a eee sibs 3 0 40%, Inter: t iden Walk oon oan 3 - 28 26 28 4 s 
wat a A extended to_ -~-. 1946 | J-D , “a eg ‘ ol 35% Internat Ay Se aries i & Boise) ig bed S0%4 42% 81 zie 
j - m te , : .. . . oR ~ 7 
As a 1° Sage REE wits 28 28 M4 9 231, 30% Ref sink fund 6s etles 4. 1955 M-S 7 103% 103%, 15 10214 105 
eo meng WOn ci 1946 J-D #36 38 sake + Int Rys Cent Amer 1st 5s B 1972 M-N 104% 104% 105% 5 104% 105%, 
A ain ee OE -- 2 “hi . mane m 92% 925 
sit iin 28 bg ’ ist Hen & ref 615 : » . 85 
Curtis Publishing Co 3s OOO 5 oo. 1955 A-O 97 Y% 97 97 '% ; 23 i 33% Int Telep & Teleg de} gold 4igs_~"isea v-A ro 9542 95% 90% 101 
86 v2 962 Debentures a Rs =. Tine ae ont “% 96% 67% 201 35% 
D *4Towa Cent Ry ist & ref 4s____"1951 M-S 3% oO aae i as 34 3844 
3 4 56 by 
Ho da pg a 38. 1970 J-J : 105% 105% 11 103% 106% J 
“aS series B___ 1965 J-D ° 1 ; en 
Delaware & Hudson Ist & ref 4s___ 1943 M-N ~~ =,, 11% =- 101% 101% James Frankl & Clear 1st 
Delaware Power & Light Ist 444s 1971 J-J 57% 57% 587% 368 51%, 61% Jones & Laughlin Stee) 310° ---~- ann eg . 48% 50 35 43 853% 
Ist & ret p> NSE Sia 1969 J-3 Be Pg 108 4 106%, 1085, ee eee 1961 J-J 95 94% 95% 7 93 971, 
ve "ey 94 #¥as————._ mM i 1969 yg "1081, ~ Ba tig 5. K 
n St cons gold 4s___ 193 mi ie 108 ¥ 
$4Consol gold 4145 **--- joo ac a =e 24% 907 10% 221, Kanawha & Mich Ist gtd 
Bie met RG W gen 5s_____Aug 1955 P-4 5% ie de ae 10% 24%, OKC FS & M Ry tet goid e57308 i. sein | 88, BT% 3 82 8a 
“4issented (subject to plan) F-4 41 bi Ms : 1% § “ACer ifi : : bh 68 V4 65% 691% 313 
“ : - b 3% 43 6 % ae ee Moped as so ‘ 40 =669% 
Ref & impt 5s series B_.__Apr 1978 A-O 20% 19% 205, 38 ite A rp Southern Ry Ist 3s_ 1980 A-O 643, oF =~, 15 37% 67 
‘é , Y ee Apr 1950 if pada hgoge ke i v2 6%, 65 
Fades Plaine yet Std ties I 6% 6% 6% 29 3%, Rentecne ey, Tetmt ist 4s._.- ed ~~ a a 1091, git 73% 91 65% 94 
Detroit Bdjcen a ol gg .. oem ~4 M-S ‘ “88%, __ iS 1B14 a os Kentucky Centra! gold 4s... 1987 3-7 a onsear 109 4 21 108 §=110%, 
Go & ret mtge 3145 series G_inee Ms oe Mis, 31 1085 11214 | opaaper waghichvallloete ee ed oJ “455% 50 40% ere 
Gan --196 ; ee Rares oma un -1961 - a ; . 2 
Debio: & Seaman, ~---- strane J-D 105%% 105% 1052, 17 po iy no I nda RSE ER ee ear 1961 a Sa 80-86% 
ASecond guid a en gold 4s i rie 112% 1121, 1 32° tn a BNSUATAnteed 1961 J-J nae . 0 
Donat Term & Tunnel aigs__~-~~ 3225 M-N , oe 5 17% 25 inge Co eee P 655-22 “+5 I °170 s 150 
Chemical deb 2145 °. 1950 - 4-5 87% 87 aT, 19 = BO%™ gS, we! £° Lighting ist 5s__----~~ 1954 J.J °1055 m= i 
Dul Miss & Iron Ran eR '3%3. 4 i 102', 102%, 10 102 1035, Ist & ref reg. SRS 1954 J-J 107 201 ‘ 106% 
ge Ry 3'4s___ 1962 A-O 106 ¥ + ‘a Koppers Co 15 las . 1a? 1 104% 106% 
#$4Dul Sou Shore & Atl gold 5. 1937 2 106% 106% 20, «106 = 1981 — “4 sae dg 1961 M-S 106 107 107 
a J-J 24% 241 7 va | Kresge Foundation 3% notes ~~~~~ 1 . “ 103 % 107 
Duquesne Light ist M 3%s 1965 ” : 15% 31 950 M-S 102 102 ‘ 
Dim ie J-J 1095% 110 8 eee pnt +4Kreuger & Toll 5s ctis_. ~~~ 1959 M-s 1% a8 ro 6 102 
E 78 ve} : B 15% 1 % 1% 
East Ry Minn Nor Div Ist 4s 1948 - L 
y Ast 45_____ A-O 7 
Bast Tenn Va & Ga Diy Ist 5s____1956 ® oy 107 107 1 107 109 ; 
Flee ant o(NY) 1st cons gold 53_~~~Ioee i" ~~. a ae 7 99% 108% “Con a eet Oise tetice To 7o fos3 | f-O B+ kod ss 28 100% 
win ete 2%e8 debs... 19 " 6 oe ~- 149 15 ; of 51 a..." ~A 89 87% 89 : 
pitin Joliet & East Ry 3iqs__~~~~~ i700 ; 10034 100% 7 99% 101% ke Boe a! o88 seties D_- 1960 F-A 88% 873s BE, 4 SL 
Paso & S W ists. co Py Z *102 1923, 102 104i, om Erie .& Western RR— ~ 72% 91% 
hein eee + 5 ~*~ : S exterrd " 
oe eae 3 1965 A-O 66 8 66 14 58% 7 Lake Sh & me a a Hoos ai--~+--1947 J-J 99% 99%% 995, 3 95 100 
Erie Railroad Go. 63 65 : 5641 64% 3465" registered "874 345-1997 5p - 84 84 I 75% 83 
ro tee Red yoga ae eee J-J 9442 94 gs 149 86% 93 Lautaro Nitrate Co Lid ~~~~~-~~ — Sc: a wen 4 72% 84 
N Y & Erie RR ext! lo. 0) 4----2015 J-J 565, 55% 57 218 6% 2 Aist mtge income reg 1975 Dec $31 . 
mti Ist 4s 1947 M-N : onan’: te 58 Lehigh Coal & Nav y Sia 54% 6 3557 
Ohio Div ist 105%, _ 1 6 oa 8 f 4s A____ 1954 way , 
st mtge 3%5___ 1971 M-s *95 _- 4 v- # Cons sink fund 44s series C_ 1954 J-J 76! es 2 aa be 70 80 
~- Va Lehigh & New Eng RR 4s a ...1965 A-O 943, 5 a, 7, it 
F Sighiowcente - 943, 945, 94%, 8 91% 96! 
, ‘4 
Lehigh & N y Ist Btd gold 4s - 
Firestone Tire & Rub 3s deb. 1961 Me : Lehigh Valley Coltte des — <—F Se | 80% 16 67% 386 
$4Pla Central & Peni: % 200% (99% 1905 11 %, 
Fe ' ninsular 5s____1943 J-J 9751, . 5 88% 99 i _~. ai 1944 100 
shea F scrwad aa 44¢8___ 1959 J-D °7%6 75 Se 71 ist & ref sink fund 55___~~~~~~- 1954 F-A 46 46 oz 99% 100 
es OO =, © g ba 1 : " ; 80 
ACertificates of deposit.__--~*974 as 23'4 2% 23%, 191 B5q B% “tt & fer sink Tana 3s ~eTtS ms F-A es! ¢ <2 85% 
*Fonds Johns & Glover RR— = ~- 7% 20%, 5s cn RST rh "= 71% 58 72", 
ACottificates of nt) a ------- oee8  OM-N 4%, gs 5 ist & sef sink fund 53___._-~~~~j9° F-A 6572 ¥ 56 3% 
Food ASE Genet ode e4t 4%, 2% 4% ps stamped... _....1974 6 — ~ 571% 
Francisco ant? sone 3s ae oa Ses 1956 J-D *102 ~ 1021. -_ 412 Leh Val Harbor Térm gtd-5s___ 1954 F-A 4552 455 $7 16 “3% $1 
coll trust 6s__.__~ 1956 ‘ . 2 ~- 1028 Lehigh Vall "¥ 4y, <I - ‘ 61 
M-N 80% 80', 80 Vy i 69 851, : 6 amex NY 4%s Se 1950 J-J 59 55%, 59 124 48 “ 5715 
G Lehigh Valley RR— 
4s stamped ewGified._..  - ® - y } 
Gas & Elec of Berg Co cons 5s____1949 J-D le 4s registered | se re ae a: " oo 324 35% 632 26% 37% 
Gen Stee] Castings 514s 116 11 #'2s stamped difie M- 61, oe a — ae 
t AGeorgia & Ala Ry no ----- “= thee J-J 98 4 98%, 99 44 Me a4 4'os Resicteden” mca... ...2003 -N 36 4 34 36 7, 474 29 40% 
t§4Ga Caro & Nor lst ext 6s td rte = 19% 21 85 14 eee ; 5s stamped madified __.~~~~~~~ anne M-N , 33,33 2 29° 38% 
Goodrich (B F) tet Man ee ~~ . 34% 34%, 3 20 3017 Leh Val Term Ry ext 5s_-~~~~>~~ 1951 ae wn. hm es = = 
Gotham Hosiery deb 5s w w77~ 1946 = yg 107% 107-1071, 20 93% 107” Lex & East ist SO<yr 5s gid. ~~~ 1965 A 57% 58% 20 51% 61 
Grays Point Term 1st gtd Ss___ j94 . 99% 99%, 1 80 100 Libby McNeil & Libby 4s" ~~ ~~-~~ 2985 _ “T14la 116% 114 117% 
Great Northern 4%4s series a YY $7 “947% Liggett & Myers Tobacco 75. - es ioe yA aps sett : 104) 106% 
cones aes eee WB 1952 J-3 toa: coe — 5 10534 109 8 Gebeatufe -: 1951 P-4 Bt oping ill . Ht ei 
oss ae Co. 2 4%, 70 5 ex , ” "e 
General 4145 6s D>. — J-J 94% 94% 941, 18 - ¥ ae Little Miami gen 4s series A 1962 M °g9: 
General 4155 series B__--. 4977 865, 85% gags, 62 79% go" Lone Dock. Co 345. ext to. --~--~}$8? A-0 ina 105 2 105% 
General mtge 45 series .-. sees Ay 86% 85% 87 105 79 87% Long Island unified 4s. ~~~ $940 8 » +Piaree 102%4 105 
Gen mige 4; series H. 1946 fi 1001, 99%% 1001; 203 93% 993, Guaranteed ref Bold 4s: __.1949 M-S bate fi : a aah 
Gen mtge 3%; s tories 1___--~-~"saee ri a. 99% 994, 83 925, 991, Pie el egy a TS I Serra ae 1949 M-S 99 | en bs Ht +A ~ . 
a 78% 80% 214 69% 791 rillard (P) Co Geb 75___ 7 oe . KG ethene se } 4 99% 
“Gey & Webet deb ctis A Feb 6s on ei di ieien L 5s debenture -- Wem ek ear 3 Poa pase tet 2 be ob pei 
eB SR, : rd 5 57Y 6 Ouisiana & Ark ist 5s series A_ 5 . 4 » ode vA 22'o 
Gulf Mob & Nor ist 54s B_ 1950 res 10% 10 = 10% 21 T14 iu Louisville Gas & Elec 3144 =e . = aa a me 5 84% 
if maame.55 series C_** ~~~---- 1950 - alte 92% 3 89% 951, Hou & Jeff Bridge Co gid 4s-__ ~~ 1945 -s eet 100% 1 108% 110% 
Gulf Mobile & Ohio 4; series B__y A-O 89 8814 89 5 8% ox, ff Te BHIGER Co gia'a =< pe a il 104 106 
4Gen mtge inc 55 series A_ BEE +; J-] 72%, 70% 723, 27 Ns fg eat Louisville & Nashville RR-~ 
Gulf & Ship Island RR. ©~~~~--- J-J 56% 55-56% 20 46° 59° tet & ret 55 series Bo 2003 A-O 103! 103! 1 26 
Ist & ref Term M 5s Stpd____ 1952 J-J Ist & ref 4145 . 9d, eR i 2003 A-O 961, a a = 99 104% 
Gulf States Stee] Sf£4%s__ 1961 ; — ‘ 92% 93% Ist & ref 4s series Se 2003 A-O vty he ae ~ + 8 
Gulf States Util 3145 cerice D._-"taee Ks 103 103% 7 101 305 Ist & ref 3345 series _ area 4-0 861 os _ 4 93% 
r : *110% ee 109% 111% Unif mtge 3%5 Series A ext_____ 1959 J-J ate ar son = 80% 86% 
Unif mtge 4s Series B e€xt_____ __3960 J-J ©4087, 2 5 101 105 
H Paducah & Mem Diy ag SE 1946 F-A 105 105 105 + a ‘ 
Hocking Valley Ry Ist 4%s5_ 1999 St Louis Div 2d gold 3s___~~~~~~ 1980 M-8 80 78% 80 ; aot 106% 
Hoe (R) Co Ist te RE a 1944 J-J 127. 127 6 12256 128 Mob & Montg ist Bold 4%s5 . 1945 M-s ©1051, 110! 7 4 4 
fs “Housatonic Ry cons Bold 5s___3937 Mw 100% 100% 10014 9 9a, 106 ' South Ry joint monon 4s: = 1952 J-J 9454 953, 82 107 107 
Oil 4145 ap as = 4 . 80% g1 11 61% 93 Atl’ Knox'& Cine Div 45___~-7~- 1955 M-N ea - ty 
oe — Ist s f 5s Series A___1962 ed 103% 103% 103% 3 102% 1943, id Melick. 
Son Co Gas Ist gold 5s er ~ 42% 41% 43%, 89 \, Vy, 
Hudson & Manhatta; Ist 5s A — M-N . 35— 45% M 
t 58 A____1957 F- . 120 : 118% 120%, . 
Peal thcome g5____°*' * 4 Feb 1957 re 47% 87% 4B 150 36% 48%, Maine Central RR 45 Series A.__._ 1945 J-D 86 86 5 
21%, 20 20 207 8% 21% Gen nitge 4145 Series AL. - 1960 J-D 481 ‘8 4 79 851% 
Manati Suear 4s sink fund__Feb ] 1957 M-N aie = = 44% 55% 
Ii I 4Manila Elec RR &ltsfss 1953 M-8 ‘30° 2 43% 53% 
mies Beit Telep 235 series A___1981 J-3 , Pope BR. (South Lines) 4s_ -- 1959 M-N ‘21% 69 ~- at ge 
Ist gold as *® 102 101% 102 48 99% 102%, Western tego Me ey & North- : Peay 
a ge ‘ jg ne We ORE - wee e 
get Bold 3%6___--~~~~->----~-.. <4 A : °98 Marion Steam Shovel s 1 éz te yy 3842 ; 30% 42 
Extended 1 Speer eee. 1951 J-J £o¢ 7, ome 90 93 Miata Ot RR Cl . 103 103 1 98 10214 
Sst gold 312s oa ae 195 86 ‘a 94 oa. 84 ony Ste RE eRe tere tel A-O *99 7 
Ist gold 3s sterlin ~---1951 4-0 *B67 86% $4 Market st Ry- 7s series A _— ’ ov. 103 
Naterai Fae ER 1951 M-S aa: - 86 = 86% (St --Apr 1940 Q-A ' oi ~~ 
ral trust gold 45__~ 1952 35% 65 ; aeemae MOG) ‘ext Ss_. = 1945 Q-A 91'4 91 911 Y 95 
Refunding 42. *°--------- A-O 53% 83% G41 ye McCrory Stores deb 31, og 5 \ 1051, m4 =e 86 
ct Re 1955 M-v 4 2 101 42% §5% pe aa =~~~.-1955 A-O 10542 105} 2 M 
Furchased lines 3i,;_~~~~ iron 50%, 49%, 501, 237 spa, S324 itcKesson & Robbins 3135.7 ~~~~~~ 1956 J-J 107 106%, 107" 103 105% 
Collaterai trust gold 4s777~-~~-~ J-J 44%, 44 Gag 31 ; ease MaifoP Ed 1st 4%s series D 1968 = w-s My ui! 1. ae ee 
M-N 495, 49% 501, BR . 38% 46% fake, at Sew & Drain 5igs__-~}288 A-O Nae hg ee 
Por tootnotes see page bas 50% $f AMet.W Side Et Chic) 45° ~~~ 1938 F-A *4% 10 : “am 8 
SRAM aa hase see mee i 
. 
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BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchenge Interest Last or Friday's Bonds Range for New York Steck Exchange Interest Last or Friday's Bonds Range for 
Week Ended Jan. 15 Period Sale Price Bid & Asked Seld 1942 Week Ended Jan. 15 Period Sale Price Bid & Asked Sold 1942 
Low High Na, Low High Low High No. Low High 

Michigan Central— SAN Y Susgq & W ist ref 5s______ 1937 J-J 32'% 33 12 29 38 
Jack Lans & Sag 3's. ._..--~- 1951 M-S “73 88 69 73% ee le eee 1937 F-A 32 32 10 14 18% 
BO BONE 9 TOR pain enna scene 1952 M-N Mowe 972 — 97 ‘2 §4General gold S5s__----_.-... 1940 F-A 13% 11% 13% 43 9% 15% 
Ref & impt 4%s series C_____-- 1979 J- 59 ¥2 5734 59% 41 67 4Termina] ist gold 5s___.______- 1943 M-N 85 87 10 75% 93% 

Michigan Consol Gas 4s_____. ~~ 1963 M-S 1074 1067s 107% die 108% 107 N ¥ Telephone 34s series B____._ 1967 J-J : 110% 110% 5 108 1105 

t$AMidland of N J ist ext 5s____-_ 1940 A-O 20 50 2 38 63 s8A4N Y West & Bost ist 4’2s____1946 J-J 10's 9% 10's 478 342 10% 

+$AMilw & Northern ist ext 44s__1939 J-D 42 42 42 10 58% 68 Niagara Falls Power 342s_.-__-_~_~- 1966 M-S *109 109% 108%— 1097 » 
4 Consol eat 4¥es____-__-._-_.. 1939 J-D 4042 41 10 29 45% Niag Lack & Ont Pow list 5s A_..1955 A-O 110%% 110% 111 10 10934 1114 

t4Milw Spar & N W ist gtd 4s____1947 M-S 313% 29%2 31% 237 18 31% Niagara Share (Md) deb 5'es_~_-_- 1950 M-N 104 104 2 1015 104 

tSAMilw & State Line lst 342s____1941 J-J *33%e 37 37 

t4Minn & St Louis 5s ctfs_____-_- 1934 M-N 10% 9% 10% 65 G% 9% Norfolk Southern Ry Co— 

Sist & ref gold 4s_____________ 1949 M-S 3% 3% 3% 46 lw 4% lst mtge 442s series A-_-..-~.- 1998 J-J 74 73% 74 17 69% 74% 
ORef & ext 50-yr 5s series A__-1962 Q-F 2'2 2% 242 2 Ye 2% osname asote Ss cone eer gaa < 31 30 31 163 21% 3842 
oerfo uthern B Rete -! *29 23% 31 

tMinn St Paul & Sault Ste Marie Norfolk & Western Ry - gold 4s_1996 O-A 126 125% 126 9 124% 128% 
§41st cons 4s stamped__________ 1938 J-J 18% 16% 18% 1,581 93%, 17%" North Amer Co ai PRG nns-s- ~--1949 F-A 104% 100% 104% 
Shist. comets Oe. 2 1938 J-J 16% 1754 55 9% 17 Dabenture 348... 1954 F-A 103 44 103 4% 6 100% 103% 
$Alst stamped 5s gtd as to int__1938 J-S 18 17 18 197 9% 17% 

Alst & ref 68.series A__...____- 1946 J-J 4%. 5 5 348 6% North Central gen & ref 5s___--_~ 1974 M-S *115 119 120 
O26-ybar- O68... 1949 M-S 2% 2% 19 Ye 2% Gen & ref 44s series A__--~~~- 1974 M-S "110% . ; 112 114 
41st & ref 5%2s series B__._____- 1978 J-J 66 66 66 2 607s 68% tNorthern Ohio Ry— 

tA Missouri-Illinois RR ist 5s____- 1959 J-J *99 100 96 Ye 100 41st guaranteed gold 5s__-_- 4.1945 A-O "106 , 99 107% 

Mo Kansas & Texas Ist. 4s______-_- 1990 J-D 42'2 41% | 42% 252 3042 44% 41st mtge gold 5s (stamped can- 

Missouri-Kansas-Texas RR— cellation of guarantee)... 1945 A-O : 48 ae iad 
Prior lien 5s series A-_-_------- 1962 J-J 4254 42 43 509 24% 42 4Certificates. of deposit.._...._-_~ panes ° 50 27% 27% 
40-year 4s series B__._..-__._-- 1962 J-J 39044 35% 36% 166 20 34% . ; , Ss E 
Prior lien 42s series D_.._....1978 J-J 37'2 37 373% 253 21 37% Northern Pacifie prior lien 4s___~- 1997 Q-J 77 r73% 177 110 68 78 
4Cum adjust 5s series A-._Jan 1967 A-O 2144 20%% 22 219 Te 23% an Fo gage gO NE 9 ap aa ae 2, = = rm 

L coo was es ta a 8 4+ 4 4 

tMissouri Pacific RR Co— 3s registered____._--__-..-.-- 2047 Q-A 42 42 1 38 0443 

41st & ref 5s.series A_...--..-~ 1965 F-A 39 38% 39% 331 21% 39% Ref & impt 4's series A__. ~~ 2047 J-J 52% 51% 52% 121 4415 54% 
ACertificates. of deposit._________ a ; 38 439s 38 34 66 25%. 39 Ref & impt 6s serves B___-_~~-- 2047 J-J 6734 66%4 682 645 57%4 70% 
yg Pe SE IE Estes ie ene 1975 M-S 14% 125% 14%, 1,287 15g 1l1l'% Ref & impt 5s series C__......- 2047 J-J 56'2 56 5654 37 438 5934 
Silst & ref 5s series F____.- ~~~ 1977 M-S 38% 38% 39 674 1% 39% Ref & impt 5s series D_..----~~ 2047 J-J 56% 55% 5642 42 48 59%, 
4Certificates of deposit__......-- enshen 38 38 V2 15 23% 38%4 Northern States Power Co— ; 
Alst & ref 5s series G__.__~--- 1978 M-N 39 38% 392 182 21% 39% (Minn) Ist & ref a 3%s..--- 1967 F-A 109% 110'%4 16 108 110% 
ACertificates of deposit-....._.__ meet fa : pei 254e 39% (Wisc) Ist mtge 3%2s__-.~.---.- 1964 M-S 112 111%. 112 5 109%— 111% 
AConv gold 5%s____-_._______- 1949 M-N 75% 6%, 8% 1,333 3, 5% Northwestern Teleg 4igs ext. ....- 1944 J-J "101% -. wi 102% 102% 
Sist & ref gold 5s series H_ ~~~ 1980 A-O 3942 38% 3942 154 21% 39% 
Certificates of deposit._.....- - ‘aslo 38 38 1 244e 3834 Oo 
Ailst & ref Ss series I__....---- 1981 F-A 3844 38'% 394% 606 21 39% 
Certificates of deposit__-------- --- -- 24% 38% tsAOg & L Cham Ist gtd gold 4s_1948 J-J 12% 12 13% 89 4% 12% 

$$ Missouri Pacific Ry— Obie Raison ist oe ae gy uahtecs 1965 MLN : 106% 107% 71 106% 108% 
3rd 7s extended at 4% —-—-July 1938 M-N 93%: 3% 4 S 80% 94% law ante @Ses cosas ota 1967  M-S °109 107% 1104 

Moh’k & Malone Ist gtd gold 4s___1991 M-S 46'2 48% 3 42 54 Ist std 3348 IRIE Sy 7 aaa rr 1972 Je-J 108% 108 3% 108% 17 107% 110 

Seeeweenece cop eee Sertes Bo-2 meee = FA vig toast ., - +. ae Oklahoma Gas & Biec 3%45..____- 1966. J-D 109 110 12-107 —-110% 

Reapecenae yy enn Pub Serr 4s deberitures aati 1946 J-D 103% 103% 104 6 1025 105 
Ist mtge 4428_------------------ 1960 A-O 111% 111% 5 109 112 Ontario Power N F ist gtd 5s____- 1943 F-A 100 100 2 100 103 
6s debentures____._-__-~- -~-1965 A-O 110%2 110% 14 10742 112% Oo : Peete tie ey maaan ® a % 14 ‘i 

: i bas ntario Transmission list 5s... _.- 1945 M-N 104% - 102'2 105% 

Montana Power ist & ref 3%s._ _1966 J-D 104 10442 27 103 106 Oregon RR & Nav con gold 4s 1946 3-D 107% 107% 4 10555 108% 

Montreal: Tramways Ss ext---..-- bb J aS. : s.. God Shaded Line Lit. cons geld 62...1806 © 3-3 109% 109% 2 108% 112% 

Morris & Essex ist gtd 3%es__-_-- 2000 J-D 40 37%4 40 84 35 43% Guaranteed stpd cous 5s _ 1946 J-J °110 1 is 109% 1123, 

} Constr M 5s series A_—--------- 1985 ge ae. |: gee eee aes 32%. 46% Oregon-Wash RR & Nav 4s_.___1961._- J-J 108% 106% 109% 15 104 -:107% 
Bn ranity he ga Ay gS a. . eae weigelmee’ Yeo os ay GE NS, Otis Steel 1st mtge 442s ser A_--.1962  J-J 99% 99% 99% 34-78% 101% 
Mutual Fuel Gas Ist gtd 5s___-_-- 1947 M-N *112 «116 111% 112% P 

N Pacific Coast Co Ist gold 5s... .--- 1946 J-D 92% 93 6 aaa 7 

Nash Chatt & St L 4s series A.___1978 F-A 69% 69. 69% 65 62% 70 PO ee ees She ete ae eel; ee Ma. eS ae eae 

Nat Dairy Prod 3%s debs “wwe 1960 J-D 106 ¥4 106 106 '4 32 103% 106'%4 1st & ref mtge 3% s series I "3966 J-D 109% Va 10912 13 106% 109, 

Nat Distillers Pred 342s_._..----~- 1949 M-S 103 4 103% 10342 18. =+100 1032 1st & ref mtge 3s series J_______ 1970 J-D 1035% 10344 3 99 103% 
3s sinking fund debentures____1949 M-S 10154 101 44 10144 42 9942 101% ist & ref M 3s series K...._____ 1971 J-D 103 103 103 13 99 103% 

National Stee} lst mtge 3s... _.-- 1965 A-O 10358 103% 103%. 12 102% 104% $APac RR of Mo-ist ext ‘gold 45_-1938 F-A 97% 96% 97% 27 85 97 Ye 

tONaugatuck RR Ist gold 4s____-- 1954 M-N *923%% i seo 90 93 §42d ext gold 5s aes 938 su “965% 97% is 84% 95 

Newark Consol Gas cons 5s___....1948 J-D "118% . See a | oper Rete a een ae ee ; 

t4New England RR gtd 5s------- 1945 J-J Rie ee 38 =. 3s Pacific Tel & Tel 3%s series B____1966 A-O °10734 108% “ 106% 109% 
4Consol gtd 4s__-__--_--_~----- 1945 J-J 70% 71 ° 56\2 74% Ret mtge 3%s series C_________1966 J-D 109 109 2 107% 109% 

New England Tel & Tel 5s A ts 1952 J-D 117%% 118 4 ‘ li7'e 12042 Paducah & Tl lst s f gold 4%s__. 1955 J-J e 105 105 
ist gtd 442s series B_-__------- 1961 M-N *123 . 126 120% 124%4 Panhandle East P L 3s B ~_ 1960 M-N 103%2 103% 103% 2 100% 104% 

N J Junction RR-gtd ‘st 4s_...--- 1986 P-A “7% Vila Paramount Broadway Corp— . 

N J Pow & Light Ast. 4%s_-----_- 1960 A-O * 10872 « —- 107% 110% lst Ms f gold 3s loan etfs___._1955 P-A 69 69 1 58% 71 

New Orleans Great Nor 5s A__---- 1983 J-J ae 2 i2'2 82 Paramount Pictures 4s debentures_1956 M-S 102% 101% 102% 58 98% 101 

NOS&NE Ist ref & imp 4%s__--- 1952 J-J 86 87 14 7 8554 Parmelee Trans deb 6s___________ 1944 A-O 672 6142 70 23 40 61% 

er Bag type B — #3085 D> “or 107 3 ye Paterson & Passaic G & E cons 5s_1949 M-S : 5 11842 11742 118% 
s ref 5s series B___-.._--~- - le 

New Orleans Term Ist gtd 4s___-- 1953 J-J 8254 82'2 83% 47 72 8342 Pennsylvania Co— J-D 10334 1037 10234 104! 

yuan ¥ nda - e 34 i 4 V4 

ti4N O Tex & Mex n-c inc §s_---1935 A-O S'2 43. 45% 34 36% 47% ied ag worsen It ivace abt seen M-N 107% 10842 105 108% 

4Certificates of deposit__._.-..-- — *43 452 34 45 ES BE SAIL PB oF 1963 P-A 10234 1025 102% 22 100% 105" 
41st 5s series B_-----.---_.-.- 1954 4-O 54 5376 55% 79 37% 57 Pennsylvania Glass Sand 3¥s____- 1960 J-D 104 104 104 12 103 105% 

4Certificates of deposit____-- sen 5l%q 53% 15 34% 53% Pa Ohio & Det Ist & ref 4%s A-__1977 A-O 102% 103% 47 100 104 
Aist 68 series C_____________ -_1956 F-A 54 55 14 38 56 Oana aeetee Mee ee 1981 Je-J 102% 103 9 101% 102% 

4Certificates of deposit._._.-.~_- ~-- 51% Sle 8 39 BB 2 Penna Power & Light 3%2s_______- 1969 F-A 10612 10642 107% 30 102%4 108% 
Aist. 448 series. Di... =... 1956 F-A 50's Sl 13 39 53 442s debentures... __ rome 1974 F-A 100 99% 100 26 96 10742 

I SCertificates. of deposit.__..._.---. eal *47 52 40%, 50% 

Sist Ses series A__..........~1954 A-O 56% 55% 5642 35 38 58\2 Pennsylvania RR cons gold 4s____-_ 1943 M-N 10043 102 100/38 103% 
4Certificates of -deposit._........ ome *52 55 37 55'2 Consel. old. 40s..-. ok. es 1948 M-N 108% 108% 108%2 20 1072 111 
4s ster] stpd dollar_____ May 1 1948 M-N 108*%s 1082 5 107% 111 

Newport & Cincinnati mene S Co-— Gen mige 3%s series C________ 1970 A-O 91% 90 91%e 50 88% 94% 
General gid 4¥s_____- ----1945 J-J *100 --  -- Cons sinking fund 4%s_.._.____ 1960 F-A 121 11934 121 12 119 122 

N ¥ Central RR 4s series A_____.1998 F-A 52 4a 52% 53%. 78 43% 59% General 4%s series A__..._-.__ 1965 J-D 103 1025, 103% 119 100% 105 
10-year 3%4s sec s f- ...1946 A-O 99 a 99% 99% 9& 93 100 General 5s s€ries B____.....___ 1968 J-D 109 108% 103% 2 10643 111% 
Ref & impt 4's series A... 2013 A-O 49 Ve 48% 49% 621 2 54% Debenture gold 4%os___.____ =. 1970 A-O 92 90% 92 90 864% 93% 
Ref & impt 5s series C. pon seOlZ A-O 54%% 5344 54%e 372 46 59% General 4%s series D.._......__._ 1981 A-O 9734 9634 97%%4 103 952 100% 
Cony secured 3%s_..........-.-. 1952 M-N 69 44 68% 69% 606 49 70 Gen mtge 4%s series E_____-___ 1984 sal 97% 97% 9712 35 9548 100% 

N Y Cent & Hud River 3'2s____.-1997 J-J 7842 77 79 30 7 79% Sieere. Ga Sikes 2) ee 1952 A-O 92 9034 92 187 8134 92% 

3%es registered_- wits incceanak SIE J-J 69% 72 44 63% 78%, Peoples Gas L & C ref 5s_________ 1947 M-S 11154 1115% 2 110%4 113% 
Lake Shore coll gold 3%s....._. 1998 F-A 54 50 54 2 49% 61% 
3%s registered. .._.._._._._._1998 F-A 51% 52 6 48% 57 Peoria & Eastern 4s ext_...._.___ 1960 A-O 46% 444% 46% 31 37 47 
Mich Cent col gold 34es__- ~--.1998 F-A 504% 49'4— 50%, 48 4542 56% AIncome 4s_.—.._____ ==. _ Apr 1990 Apr 634 57% 6% 34 3% 7% 
3¥es registered........-.-_...- 1998 F-A 4844 48% 1 44 49a Peoria & Pekin Union Ry 5!2s___.1974 F-A *106% s Re tt ca 
Pere Marquette Ist series A 5s_._. J-J 75} 73% 7542 3% 
New York Chicago & St Louis— Pa 4s pagers ” a beeen Per os J-J 66% 66% 66% 5 5538 67'4 
| Ref 5%s series A_............- 1974 A-O 80 79 80 114 71 83 lst gold 4%s series C__._______ 1980 M-S 605 59%, 61 96 55% 6444 
| Ref 4425 series C_.-_.-._.___-- 1978 M-S 68 65% 68 522 58 69% Phelps Dodge conv 3%s deb_____. 1952 J-D 105% 105% 105% 25 104% 108 
lst mtge 342s extended to_____- 1947 A-O 100 = 101 16 964% 101% Phila Balt & Wash Ist gold 4s 1943 M-N 102% 102% 102% 5 101% 105% 
6s debentures___-_.......-... ~--1950 J-D 101 10034 101 5 93 100% General 5s series B._.________.1974 P-A "118% 115 120 

N Y¥ Connecting RR 342s A... ._- 1965 A-O 102. 102 13 99% 10142 General gold 4'%s series C 1977 Je-J “110 108 115 

N- ¥ Dock ist gold 4s__-...-_.__. 1951 F-A 665% 6534 66%4 75 60 667% General 4s -series D....._.._: 1981 J-D 10934 10934 4 107% 110 
oS eo 1947 A-O 872 8642 87'2 12 71 87 re ea cl a A a ; 

N Y Edison 3%s series D.__.___-_- 1965 A-O 108 108 . 1084s 33 106% 108% Philadelphia Co cell tr 4¥%s_____. 1961 J-J 99 98% 99%, 117 905% 105% 
ist lien & ref 344s series E____- 1966 4-O 1095 = 109 %e 109% 1 107% 109% Phila Electric 1st & ref 32s 1967 M-8 111% 111 111% 24 10934 112% 

N Y & Erie—-See Erie RR lst & ref mtge 2% oe) ee J-D 102% 102% 3 99% 102% 

N Y Gas El Lt H.& Pow gold 5s___1948 J-D "117% 118 116. 119% tAPhila & Read C & I ref. $s_.... 1973 JZ 23% 21%% 23% 79 24 38 
Purchase money gold 4s___..___- 1949 F-A 111% 11155 4 111. 215 Stamped ______ ERS RGR Lae. , 21% 23 222 20 21% 

N Y & Harlem gold 3%es_.__.___- 2000 M-N ; 10342 104% ; Stas Gets et 1949 M-S 10 9 10 416 5 12% 

N Y Lack & West 4s series A____- 1973 M-N 61% 56% 61% 192 52... 59: Philip Morris Ltd deb 3s222.-_.~— 1962 M-N “104%4 105'2 102% 106 
4159 BOR B28 1973 M-N 65 60% 65 45 54% 64 tSAPhilippine Ry lists { 4s______ 1937 J-J 4 4 1 1% 4% l] 

NYLE&WDK& Impt ERS 1943 J-J Snes "101% i 100 103% ACertificates of deposit PIER TN I FEO *215 1% 7 

tN Y New Haven & Hartford RR-- Phillips Petrol 1%4s debs... .-.._ 1951 J-J 105 104% 105% 100 9742 104 
4Non-conv deb 4s_- -_-__-_.-_ 1947 M-S 34% 35 38 19% 39% ; Cine Ch i 

| ANon-conv deb 314s__-._------ 1947 M-S 323, 33 22 20% 37% gig i Syrah Dn onc eee ae 105 105 4 105% 106% 
4Non-conv deb 342s_--_.--..-- 1954 A-O 33 34 37 18% 37% Series E 3%s gtd gold__________ 1949 F-A *110 111 107 108 
4Non-conv deb 4s_____.-_____- 1955 J-J 36% 3444 36% 69 19 39% Series F 4s guaranteed gold.__.1953 J-D 110 110 110 2 111 112 
4Non-conv deb 4s... _.._____ 1956 M-N 36% 34% 362 68 19% 40 ' Series G 4s guaranteed..__._____ 1957 M-N "lll ; ae 110 112% 
4Debenture certificates 3%2s____1956 J-J 33'2 33 33% 16 19 37% Series H cons guaranteed 4s____1960 F-A *111 111 112% 
SGenvidev 66.2.2 -.0.02. 2026.2 1948 J-J 407% 39% 41 247 23% 48% Series I cons 4%s__—_...__.__-_-~ 1963 P-A 119% 119% 1 118 121 
§ACollateral trust 6s_..__..._-- 1940 A-V 52'2@ 49% S22 53 40% 61 Series J cons guaranteed 4'2s__1964 M-N *1193% 118 121% 
Amepemture 66... 1957 M-N 9% 9% 9% 72 3% 9\4 Gen mtge 5s series A___.-__ 4 ____1970 J-D 106% 106% 1 104% 109 
Alst & ref 4s series of 1927___1967 J-D 38% 36% 39 175 21%. 44% Gen mtge 5s series B__._..-____ 1975 A-O 106% 107 19 104% 108% 
+4 Harlem River & Port Chester—- Gen 4%s series C_.-.:___-__..- 1977 J-J 101% 101% 1015s 10 99 103 

te eat ena A ey a ae 1954 M-N 92% 92 9248 26 73 91 Pitts Coke & Iron conv 4%s A____1952 M-S 96 9534 96 6 95 04 ¥ 

tAN Y Ont & West ref gold 4s____1992 M-S 758 7 7% 133 4% 8% Pitts Steel lst mtge 4%2s_..-_____ 1950 J-D 99 99 1 97% 100% 
EAS eae a ae 1955 J-D 2% 2% 2% 119 1% 2% lst mtge 4's series B__.-__.-__- 1950 J-D 99% 992 1 96 99% 

N Y & Putnam Ist cons gtd 4s___.1993 A-O - 4334 4354 3 39 4814 i Pitts Va & Char 1st 4s gtd_______ 1943 M-N pe fs 

N.Y Queens E) Lt & Pow 3%s____- 1965 M-N “110% 110% dpe 109% 111% Pitts & W Va Ist 4's series A____ 1958. J-D 55 552 26 52% 64% 

N Y Rys prior lien 6s stamp ____._ 1958 J-J 10554 10534 10534 3 104%2-108 Ist mtge 4%2s series B.....-_-_- 1959 A4-O 5542 55 5542 24 53 64'2 

N Y¥ Steam.Corp Ist 3%s_._-_-.-- 1963 J-J 10744 107% 107%. 2 103° 107% lst mtge 442s series C____--____ 1960 A-O 5558 55 56 19 52% 64% 

For footnotes see page 236. 
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BONDS 
New York Stock Exchange 
Week Ended Jan. 15 


Pitts Young & Ash Ist 4s ser A__.1948 


lst gen 5s series B___---------- 1962 
ist gen Ss series C.-----~~----- 1974 
ist 44s series D....-~--~.------ 1977 
Portiand Gen Elec ist 4%s_------ 1960 
ist 5s extended to__....--.----- 1950 
Potomac El Pwr ist M 3%s------ 1966 
ist mortgage 3%s..._--------~-- 1977 
Pressed Steel Car deb 5s_...----~- 1951 
tAProvidence Securities 4s__.----~- 1957 
tAProvidence Terminal 4s__-~-~~- 1956 
Public Service El & Gas 3's --~- 1968 
[st & ref mtge 3s-...--..----.--- 1972 
iat me wee meee O6......-~.+.5.--+ 2037 
ist & ref mtge 8s....-.------~- 2037 
Public Service of Nor Ill 3%s-_~--- 1968 
Purity Bakeries s f deb 5s__.---~-- 1948 


Reading Co Jersey Cent coll besacscn ~~ 


Gen & ref 44s series A__._.-~-- 997 
Gen & ref 44s series B____-._~- 1987 
Remington Rand deb 3's_-...--- 1956 


Republic Steel Corp 4's series B__1961 
Purchase money list M conv 5's 1954 
Gen mtge 44s series C___..---- 1956 
Revere Copper & Brass 3%s_...--- 1960 


t$ARio Grande Junc Ist gtd 5s_..1939 


t$ARio Grande West Ist gold 4s_.1939 
Alst cons & coll trust 4s A.---.. 1949 
Roch Gas & El 4%s series D_..._..1977 
Gen mtge 3%s series H__......_1967 
Gen mtge 3's series I.._..__-_1967 
Gen mtge 3%s series J_-.------ 1969 
t§A4R I Ark & Louis Ist 4%s_---- 1934 
tARut-Canadian 4s stpd__-._--~-- 1949 
?§A4Rutland RR 4%s stamped__-__- 1941 


Saguenay Pwr Ltd ist. M 4%s_---- 1966 
St Jos & Grand Island Ist 4s_._ _ 1947 


St Lawr & Adir ist gold 5s___---~ 1996 
BE lihicintedi bein eaten ow ceesen 1996 

St Louis Iron Mtn & Southern— 
A&sRiv & G Div 1st gold 4s___-_-- 1933 


ACertificates of deposit..........- 
tASt L Peor & N W Ist gtd 5s____1948 


St L Pub Serv lst mtge 5s_....--- 1959 
St L Rocky Mt & P 5s stpd_____-- 1955 
tASt L-San Fr pr lien 4s A___.--- 1950 
ACertificates of deposit._......._- 
A4Prior lien 5s series B__..._.__~ 1950 
ACertificates of deposit_._......-._ 
ACons M 4%s series A____-----. 1978 


ACertificates of deposit stpd_..... 
tSt Louis-Southwestern Ry— 


Alst 4s bond certificates__...._ 1989 
A2d 4s inc bond ctfs__.__-_- Nov 1989 
$Alst term & unifying 5s____.-_- 1952 


AGen & ref gold 5s series A_._.1990 
St Paul & Duluth ist cons gold 4s_1968 


tASt Paul E Gr Trk Ist 4%s__-__ 1947 
tsaSt P & K C Sh L gtd 4%2s____1941 
St Paul Union Depot 3%s B__~.-- 1971 
Schenley Distillers 4s s f deb__..__ 1952 
Scioto V & N E ist gtd 4s__.___-__ 1989 
Seaboard Air Line Ry— 
§$A41st gold 4s unstamped____-___ 1950 
$44s gold stamped__.....______ 1950 
AAdjustment 5s__...-.-.--- Oct 1949 
§ARefunding 4s_..._.....------ 1959 
ACertificates of deposit__....____ 
Alst cons 6s series A_____..--- 1945 
ACertificates of deposit.__...._-.- 
tSAAtl & Birm list gtd 4s____.__ 1933 
tASeaboard All Pla 6s A ctfs_.__- 1935 
46s series B certificates_, .....- 1935 
Shell Union Oil 2%s debs__L__- ~~ 1954 


2%4s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s__._1941 


Simmons Co debentures 4s__..- ~~ 1952 
Skelly Oil 3s debentures________~_~ 1950 
Socony-Vacuum Oil 3s debs... ._- 1964 
Sourh & Nor Ala RR gtd 5s_______ 1963 
South Bell Tel & Tel 3¥%s__---- _ 1962 
ae CPwOMCIOR oc ee 1979 
Southern Colo Power 6s A... 1947 
Southern Pacific Co— 
4s (Cent Pac coll)_.....__. Aug pein 
@s registered._.........._.... 194 
Ist 4%s (Oregon Lines) A_______ str 
a 1968 
a 1969 
Is sninysiccaghubinpciemsininesnadepincanionene 1981 
10-year secured 3%s_....______ 1946 
San Fran Term Ist 4s_..._.___- 1950 
South Pac RR ist ref gtd 4s______ 1955 
Southern Ry lst cons gold 5s____-_ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s_.._..._________ 1956 
Devel & gen 6%es_.__--________ 1956 
Mem Div ist gold 5s_.._.._____ 1996 
St Louis Div ist gold 4s________ 1961 
Southwestern Bell Tel 3%s B_____ 1964 
lst & ref 3s series C___________ 1968 
4Spokane Internat Ist gold 4%s__2013 
Stand Oil of Calif 2%s debs______ 1966 
Standard Oil N J deb 3s__________ 1961 
2% debenture._........._.__.._ 953 
Btudebaker Corp me deb 6s______ 1945 
Superior Oil 34s debs_______.____ 1956 
Swift & Co 2%s debs___._.__._______1961 
Tenn Coal Iron & RR gen 5s______ 1951 


Terminal Assn St L Ist cons meawees°-7 
Gen refund s f gold 4s_________ 1953 
Ref & impt mtge 3%ss series B__1974 

Texarkana & Ft Smith 542s A____-_ 1950 

195 


Interest 
Period 


| ninth 


~~ 


ao 
' 


-A 
-J 


«, 'o 


M-N 
M-N 
M-N 


J-D 
J-J 

A-O 
M-S 
M-S 
M-S 
M-S 
M-S 


J-J 


J-J 
F-A 


J-J 
F-A 


M-N 
J-J 


Friday Week’s Range 


Last 


or Friday's 


Sale Price Bid & Asked 


92% 
108% 
95% 


8% 


90 
78% 


101% 
10434 
101%4 


64% 
31% 


24% 
11% 


99% 


84 
4634 


21%, 
20% 
23 Ye 


23 %e 
22% 


885% 
70% 
5038 
30% 


“9M 
19 


3248 
32 


16% 
15% 
16% 
15% 
33% 
16s2 


99% 


40 
103 


105% 
104% 
102 


111% 
90 


105% 
101% 


Low High 
*1071% __ 
*118% -- 
*i01 saN 


92 92% 
*106 106% 
108% 108% 


95% 95% 


7% 812 
*83 Vs 
*109 5 
“105% 
°144% 
*215 221 
*109% 


105% 105%s 


. 
88%, 90 
78% 79% 
7834 79 
*102'2 103 


101% 101% 
104%%4 105 Ye 
101% 102 
*100% 102 


*60% _- 
60% 65 
29% 31% 
s 
*130 °° _- 
*_ 120 
22% 25% 
10% 10% 
10% 11% 


87% 8854 
68 70%e2 
4734 50% 
28% 31% 


*80 ae 
6% 7% 
17% 19% 
caret 101% 
104% 104% 

123 123 


29% 32% 
29 32 
4% 5% 
15% 17% 
15 16 
15% 16% 
14% 15% 
32% 34 
16% 16% 
*16% —- 


99 9938 
100 100 4 
40 40 
103 103 

*1025% 103 
1055 1055 
*123 aie 
107% 107% 
106% 10642 
104 104'% 


74%, 8012 
71% 76% 
55% 55% 
56 V4 
54 542 
53 53% 
95% 9642 
8734 89 


71% 74% 
93% 9434 
69% Tle 
90'2 
92 95 
8442 86 
91 92 


111% 1115% 
106% 106% 
41%, 42 
102% 102% 


105% 105% 

104% 10434 
102 102% 
10412 ree Kg 
*102% 


*121 =121% 

*1055% 107 
110% 111% 

°103% _- 
89% 90 
105% 105% 
1055 105 
101% 101% 


Bonds 
Sold 


No. 


68 


273 


27 





Range for 
1942 
Low High 


107 108 
118 120 


78% 93 
105% 107% 
107 Y% 109 


86% 96 
3 BY 
80 80 
108% 111 
105% 106% 
143% 144% 
216 221% 
108% 111% 
103 105 


‘ 


67%, 90 
73% 82% 
73 82 
97% 103% 


100% 104% 
00% 106% 
100% 104% 
98 101% 


39 63 

39 64 
12 33% 
109 109% 

109% 110 
106% 108% 
10% 22% 
4 9’ 
54% 10% 


91% 100% 
106 107% 
50 60 


675% 77% 
6942 77% 
33 46 
79 95% 
55 75 


10% 
11 21% 
11% 
11% 
ll‘% 
12% 22% 


76 86 


31 56% 
38% 


2% 6% 
7% 17% 
101% 103% 
101% 104% 
123% 125 


14 27 
10% 28% 
1 5 


4% 14% 
4 13% 
5% 15% 
5% 14% 
15 33 

3% 151% 
- 15 33 


95% 98% 
97% 100 
29 40% 
100 Ye 102% 
99% 103 


104% 106% 
123 123 

106% 108% 
103% 106% 
102 105% 


50% 73% 
50 68% 
49% 58 
46% 57 
46% 56% 
56% 
93% 
82 89 


109% 112% 
104% 107% 

3342 41% 
100% 102% 


103. 105% 
103% 105% 
101% 110 

100% 103% 
101% 103% 


119 122 
105% 108% 
109 i111 
101 104 
85 92% 
104% 106% 
104 106% 
99% 101% 








BONDS 
New York Stock Exchange 
Week Ended Jan. 15 


Texas & Pacific 1st gold 5s_.__-..- 2000 
Gen & ref 5s series B__...--.... 1977 
Gen & ref 5s series C__.-.----~_ 1979 
Gen & ref 5s series D__.-_----- 1980 

Tex Pac Mo Pac Ter 5's A_--...-. 1964 

Third Ave Ry Ist ref 4s____..--.-- 1960 
ASAaj income $s_.~...__~-~~~- Jan 1960 

§AThird Ave RR ist 5s ext... . 1943 


Tol & Ohio Cent ref & impt aeyt 
1950 » 


Tol St Louis & West ist 4s__-._-_ 0 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 


Tri-Cont Corp 5s conv deb A__._.- 1953 
Union Electric Co of Mo 3%s__--.- 1971 
ts’AUnion Elec Ry (Chic) 5s__..__ 1945 
Union Oil of Calif 3s deb_____---- 1959 
Se- Gepenteresti. 5... dn 1967 
Union Pacific RR— 
ist & land grant 4s_._...-...-- 1947 
34-year 3%s deb... _..----.. 1970 
35-year 34s deb_..._____--_-_--- 1971 
Ref mtge 3%s series A___..._- 1980 
United Biscuit 34s debs______.-_- 1955 
Unitea Cigar-Whelan Stores 5s._..1952 
United Drug Co (Del) 5s.....----- 1953 
U N J RR & Canal gen 4s___----- 1944 


United States Steel Corp— 
Serial debentures 





RE itis ndctiowinnt = May 1 1943 
ge SORES eS ee Nov 1.1943 
BAG. clenceecalbnnensac May 1 1949 
MN ocr citi cm ateicnoe Nov 1 1949 
SR ae is wenden nt May 1 1950 
TEER BO IR ET SE 08 Nov 11950 
2.35s _ _.May 1.1952 
OR ee Nov 1 1952 
ETA CR May 1 1953 
OP RIE terns sendin ticaistcthecen cs goede Nov 11953 
8 CS Peano oe May 1 1954 
pF ERAT. SUR on cleat Nov 1 1954 
Is cares dovteeeesdinih nin eenges May 1 1955 
United Stockyards 4%s w w_ _--~-~- 1951 
Utah Lt & Trac ist & ref 5s_-~~.-- 1944 
Utah Power & Light ist 5s__..--- 1944 


Vandalia RR cons g 4s series ae 

Cons s f 4s series B 
Va Elec & Pwr 3's series B___--- 1988 
Va Iron Coal & Coke ist gold 5s._1949 
Virginia Pub Serv Ist mtge 3%s__1972 





Va & Southwest Ist gtd 5s__._---- 2003 
let cons Ss... .-i.-.- 1958 
Virginian Ry 3%s series A..--~-.-- 1966 


Wabash RR Co— 


lst mtge 4s series A__.....___--1971 
AGen mtge 4s inc series A__-~-- 1981 
AGen mtge inc 4%s ser B__---- 1991 
tAWabash Ry ref & gen 5%s A---1975 
ARef gen 5s series B_..---_---- 1976 
ARef & gen 4%s series C__----- 1978 
ARef & gen 5s series D_-_----~-- 1980 
Walworth Co ist mtge 4s___.-~~-- 1955 
Warner Bros Pict 6s debs_.___.--- 1948 
Warren RR ist ref gtd gold 342s_.2000 
Washington Central Ry list 4s-..-.1948 
Washington Term ist gtd 3%es__..1945 
lst 40-year guaranteed UR dierincnitens 1945 
Westchester Ltg 5s stpd gtd____--_ 1950 
Gee Eee 2 1e8.no. 6. «------- 1967 
West Penn Power ist 5s E_...-~-- 1963 
lst mtge 3%s series I__-..----- 1966 
Western Maryland ist 4s_.....~-- 1952 
lst & ref 5%s series A_..--~-~-~- 1977 
West N Y & Pa gen gold 4s__-__--- 1943 
tAWestern Pacific 1st 5s ser A__.1946 
BOS CORNING ciindncn tw nws encoun. 1946 
Western Union Teleg gold 4%:s____1950 
25-year gold 5s_...--.--------- 1951 
30-year 5s CBRE Mae FESS TS RNA nO 1960 
Westinghouse El & Mfg 2%%s_----- 1951 
West Shore list 4s guaranteed____. 2361 
Registered .....-.......----+-.- 2361 
West Va Pulp & Paper 3s..-_--~~- 1954 
Wheeling & Lake Erie RR 4s___--- 1949 
Wheeling Steel 1st 34s series B_..1966 
Wilson & Co ist M 48 A__-------- 1955 
Conv deb 3% __~.--------------- 1947 
Winston-Salem 8S B list 4s_----~--- 1960 
tAWisconsin Central Ist 4s.....~-. 1949 


ACertificates of deposit..._.._._- 
$ASu & Du div & term ist 4s___1936 
Certificates of deposit._........ 


Wisconsin: Public Service 3%s_....1971 
s4Wor & Conn East list. 4%s_....1943 


Youngstown Sheet & Tube— 
Conv deb 4s... 
1st mtge s f 3%s series D__.~.-- 1960 





Friday Week’s Range 


Interest Last or Friday's 
Period Sale Price Bid & Asked 
Low High 

J-D 102 103% 
A-O 70'2 68% 70% 
A-O 702 675% 70% 
J-D 70%2 67% T0% 
M-S "10242 103% 
J-J 65 6442 65% 
A-O 23% 2234 24% 
J-J é . 
J-D "85 877% 
A-O 93 93 
J-D *10042 101 
M-S *116 
J-J *10552 
M-N *110%4 111% 
A-O "6% 12 
F-A 103 103% 
J-J 100%4 101 
J-J 108 10758 108% 
A-O ey 978 98 
lu-N 97% 97% 97% 
J-D 10742 106% 107% 
A-O ‘ “96 96% 
A-O 96 95% 96 
M-S 99 99 992 
M-S ‘ "99% i. 
M-N Brat “90% .. 
M-N ie "99% _. 
M-N a 101'%2 101% 
M-N ane “101 101% 
M-N "101 101% 
M-N *101 oe 
M-N 101% 101% 
M-N ges *101% 101% 
M-N 102 102 
M-N *101%4 __ 
M-N taae *102 
M-N ‘- *102 
M-N ss 102 102 
A-O 94 93%4 94- 
A-O ; 98'4 98% 
F-A 9856 98% 98% 
F-A a "108% 
M-N oui “108% —- 
M-S ae *110% 111% 
M-S : *79 80 
F-A 105% 10442 105% 
J-J 92 92 92 
A-O 75 74 15 
M-S 109% 1092 109% 
J-J 86% 84'2 86% 
Apr 462 454% 467%. 
Apr 36% 35% 36% 
M-S ‘ons 26% 26% 
F-A 2 °26 27'2 
A-O *25 
A-O *25%, 28 
A-O 92% 92% 92% 
M-S 103% 10234 103%2 
P-A 32% 32 3242 
Q-M ; 103 103 
F-A “103% 104 
F-A ; “104% 106 
J-D te *120 121 
J-D 108% 108%4 
M-S 106 106 
J-J 11074 1107% 
A-O 89%4 7 89% 
J-J 96 95% 962 
A-O nie 10043 10043 
M-S 40 39% 40 
M-S 397 38! 40% 
M-N 90! 88! 9138 
J-D 90 89 90% 
M-S 853 8542 86% 
M-N 101% 101% 
J-J 45 44% 45) 
J-J 43! 43% 44 
J-D 1033 103%% 104 
M-S a 109% 109% 
M-8S 897 89% 90% 
J-J 105% 105% 105% 
A-O aie *103 ae 
J-J BS 116 
J-J 507% 49% 651? 
ihenedt pb 49% 49% 
M-N 1642 16 16% 
wwlkts °15 bi 
A-O pe 110% 110'% 
J-J os *107 Fas 
J-J ina *33%  -. 
M-S 103 103. 103 
M-N 99 98% 99 


Bonds 
Sold 
No. 

25 
110 
187 
172 
119 
582 


249 
233 
304 


10 
38 


247 
1 
65 





Range for 
1p42 
Low High 
98% 102% 
58% 70% 
57% 69% 
58% 69 
10242 104% 
4734 63 
12 224% 
9842 101% 


80% 901 
81% 92% 
99% 101% 


105 106’ 
108 111% 


10742 111 
9542 99 
9542 99 
102% 106 
103% 107 
69 96 
907% 100 
104 105 


100% 100% 
100% 100% 
100 101% 
100 101% 
100 101% 
100 ©6101 
100 101% 
100 102 
100 103 
100 102 
10014 101% 
10042 101% 
100% 103% 


91 97% 
93 102 
93% 101% 


75 84% 
33% 50 
28% 39% 


24 28% 
24 27% 
22% 26% 
22% 27% 


83 94% 
95 103% 


31 40 
697s 86'2 
103 105% 


7 -- 


11844 121% 
107% 110 
1052 110 
110 112 


84 91% 
93 102 


10055 104% 
20°, 38% 
20% 38% 


79 85 
81 88 
77%, 85% 
100% 101% 
377%— 50 
3744 47% 
102% 105 
110% 114 
88%, 95 
104 106% 
100% 103% 
114 115 


37 55 


101 102% 
9742 100% 





a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


§$Negotiability impaired by maturity. 
pound unit of bonds. 


Bonds selling flat. 


+The price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed b 
{t Friday’s bid and asked prices; no sa 


y such companies. 
les being transacted during current week. 


d Ex- interest. 


e Odd-lot sale not 


rCash sale 
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3 , Le - SF 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of 
in a footnote in the week in which they occur. No account is taken of prog sales in pose herr Fi the ceaee car the year. cee SH aRS When calling cutelde. He Sapar. Uae Senee ay Seems 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
. . * . * . ° 
Jan. 9, and ending the present Friday (Jan. 15, 1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year. 
STOCKS Friday Week's Sales > ’ 
New York Curb Exchange Last Range for Week New vow og "toa waar tor Weak 
Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 
Acme Wire Co common ie wee 16 ae Pa b Bliss (E W) | 11! pe gee “me mon 
i sqrse scale iauiyaotaeh int sent an aes v2 “Fe ss EI a Re ne 8 11% 11% 5 1 

Aero Supply Mfg class A.....--.----- 1 ane -- = ala 20 Mar 214% Dec Blue Ridge Corp common...___...--. 1 13 % 13 sane 7. ee yi a 
STR SRR Si est ee OS RS. 1 am 4%, 4% 300 4% Jun 5% Oct $3 optional convertible preferred___* 39 38% 39 500 27 Mar 40% Dec 

Ainsworth Mfg common_____-__-_---- 5 -- 5% 5% 100 4 Jan 6% Dec Blumenthal (8) & Co_.-...--..-.-..- on le 6 6 200 4 Sep 6% Dec 

Air Associates Inc (N J)_.~.--.~-~-~- 1 542 5% 542 400 3% Dec 8% Feb Bohack (H C) Co common... _..-- ne Sai ile PN 1% Mar 3% Dec 

Aircraft Accessories Corp_.....-.~- 50c 1% 1% 1% 400 1% Jan 2% Sep TH. I0e Wine +e en gan ne 100 , 481% 481% 10 33 May 47 Dec 

Air Investors common _____._.---_---_ 2 oo 1% 2 1,800 18 May 2 Oct Borné Scrymser Co_...........-_..- 25 <a 2342 ° 23% 50 22 Dec 34 ‘Mar i 
Convertible preferred__......--._- 10 seid per’ os dsiee 19% July 28 Dec DOT | Fi cicntelttg nner mite mentee ° pr wel pat cats 5% May 7% Sep 

PP ng mors ns ech deiiblehscai tk nisin scat hicks ane sn —~.) -— =e ors 1/64 Nov ye Jan Bowman-Biltmore common -__-.------ > ts 6 is 200 i's May *% Sep i 
r-Way Electric Appliance__.._.---- 3 1% lia 1% 700 % May 1% Aug T% ist preferred..._.........-.. 100 3% 3 35% 500 1% May 314 Nov ' 

Alabama Great Southern... .-_- 50 re 72 72% 30 70% Dec 83 Mar C5 D0 Eiko cine wren eceas ° nie aia ‘ts ass 4 Jun % Oct 

Alabama Power Co $7 preferred_____-_ ° 105 103% 105 30 89 Sep 107 Feb Brazilian Traction Lgt & Pwr-__---~-- * 13 12% 13 6,000 4% Jan 12 Dec 
60 preterte@inus. 2 ° ain 93 93° 10 79 Sep 97 Jan Breeze Corp common--_-___.---------~- 1 8% 8 8% 400 7 May 10% Nov 

Alles & Fisher Inc common____-_-- 1 nia aw ee sso 2% Jan 3% May Brewster Aeronautical__....._..-.--~.~ 1 3% 3% 3% 2,800 3 Dec 8% Jan 

Alliance Investment ~~ .-.-~-..---_._ ° bhi 3% 3% 500 Ve May 3% Dec Bridgeport Gas Light Co__....._..-.- ° = oe ES pos 19 May 22 Dec 

Allied Int] Investing $3 conv RE ° ite eal ae fet % Jan 1% Dec Bridgeport Machine_........-.--~--- ° 2% 2% 2% 1,700 1% Jan 2% Feb 

Allied Products (Mich) ....-..-.-_- 10 aie 26 26% 250 17 Sep 26 Dec POURS TOE nme ape nen enn nnn o= 100 ose o- — aie 52 Jan 60 ’ 
Class A cony common__..__._.--- 25 ts 24% 25% 125 20 May 245% Dec Brill Corp class A_---~.------~----~-- if 2% 2%. 2% 200 1% Jun 3% Jan 

Aluminum Co common_____-.----2--- * 107% 106 107% 500 78% Apr — 107% Dec ae ane SRO RRO TR iio 45 45 ee we asi 

7 SS eee sata ----100 108 106% 108 1,350 igs May het -— = sate Co common.__._-..-.-~--- ° 11 11 11 100 11 Nov otrd Jan 

Goods Mig___...-....__-- teat ol sien aiid ay He c ass senna <n se oul ap VY, 

rth a ge gpe commen .-—-—..° — <—s <= on 4% Apr 7 Sep British American Oil Co_....-----~-- ‘6 Stes 1454 14% 100 > , a ae we 

7 geo common____..--..- < 9012 87 90% 1,950 pod = = Dec pa ag see gens 
ta aciitla Ras imate ghpiriier con et aap ind sos sal Yo Jan 4 Nov ep rects 0 2 aa Sa 4 | ie 13% 13% 100 i t 

ye wt pa poten od nace aR a <a “— ves Apr Ye Dec Am dep rets ord reg_.---------- £1 -< eee ae 6% Gan 11% Dee 

Asmeriesa San acd Go eames. 1 ~ 20% 21% 250 19 Sep 24% May British Celanese Lrd— 

‘auaadican teustivdaie & or 5 5 5 300 3% Jan 5% Nov Amer dep rets ord reg___-----_-- 10s. x on ssi Ve, Mar 1% Nov 
a — < ss ere ike aie oui = 4g Feb Ve Nov Brown Fence & Wire common _._ ~~ 1 2% 2% 3 2,200 1% Feb 2 Jan 
io RR ae ek: 322 321 ron iy July ve Dee Class A preferred___..-.--_-..---- P -- -- -- pan 7% Jan 12% Aug 
$5.50 rior preferred.___.......... é a a 13% 13% 200 7% Jan 13% Dec Brown Forman Distillers...........-. 1 6 5% 6 1,100 15% Jun 6% Oct ' 

Ps oak P ~ os ~~ te ine ee rs 65% Jan 8034 Oct GB PEC eTI Os i a one * oe oo ~ — 46 May 80 8=Oct 

pyaar Me gg rey qaweceninees 1 : 6 6 300 4% Jan 6% Feb Brown Rubber Co common-_-_--_-----_ 1 wid ig Ve 1,900 Y Jan 5@ Sep 
orn 2 ge = Light— 7 ; oa Bruce (EL) Co common_____.---_--- 5 -- —- sole Al% Jan 14% Oct 
 scitahe es A. .......---~.- 5 o- — 16s 350 4% Apr 17% Dec Bruck Silk Mills Ltd__......----~.~-~- ° =~ an din ae 4% Apr 4% Apr 
a Ry SR Se ORES * 155 15% 16% 250 4 . Apr 17% Dec Buckeye Pipe Line_.........-:.--.- 50 aly A eet — 3542 Dec 42 Oct 

Pe em pel “Gyanamid cias RE ; -- 1% 14 200 ve Sep 3%4 Nov Buckeye Pipe Line new. Sts TV 7% 8% 3,600 a eat e if 
Class B aenaeeiaie. bt eR 10 38) % 387 5 “a0 28% — —o = “ee po ty nt poo. 25 13} 

SESS aan 2 8 : y % Jan preverred =o... ..-.<...--- V4 1l4 13% — 26,000 5% A \ 

American Foreign Power warrants____- Me Ve Bs 6,000 dz Jan % Dec ~ a = lst preferred__._.__.._- eS ws 84 = 86 800 61% Sep otae con 

unker Hill & Sullivan_.._----~-- 2.50 10% 9% 10% 1,800 8% Mar 

or ee — - = 12% 12% 150 10% Apr 1256 Nov Burco Inc $3 preferred___...-....--- bd sine oo wa = rive Aug 20% Dee 
4%% - preferred.._._______-.--_- 100 9934 ot 100 x #500 ane nat +f o” em B misontt © =e pucker aE Ri ek 900 aan is. Dee 

%  preferred.._.--------.---- 2 ar n urr scu OD Sak cn chinens Y Y, y 

career 2 ie th me. eee. ae ee See OF 6 

ces enme oom ~— ‘2 
22:80 convertibie preferred--~——— cs soe 3 ae. oak oe Cc 
y, : 
sauionh taut © y ---------- m4 si% bint re rao 11 Apr 18 «Jan Cable Electric Products common__-._50c¢ aaa .s am 100 # Sep % Aug 
Mach__--~----~- : 8 va ; 18% Mar 22 «Apr Voting trust certificates..____..- 50c pan Sk: aah ae % J Jul 

wey gs — & Trac common ___.25 13 x13 13% 4,600 7¥%e Mar 13*%2 Nov Calamba r Estate 20 21 act i. Dee 
and an a. x26 x26 200 «21 Apr 26% July California Electric Power__------_—- i0 1% 1% 500 % Mar 1% July 

RS Pay See IER ts a Special 100 mae ri! ids eins 18% Mar 26% Nov Callite Tungsten Corp_____..------- 1 ait 1% 14 300 1% Jan 2 Apr 
jalan aoe ae : -- ee a sane 79% Jan 85 ‘4 Jan Camden Fire Insurance Assn... - 5 oa oa ie , aE 18 Mar 19 Oct 
asusehnin ameaee't geen cs mpeg . -- 16 2 , # Jun re Dec Canada Cement Co Ltd 6%% pfd__100 Nek we er nee 77% Jun 77% Jun 

American Potash & Ghemical--—-——-- a 73°38 May = 61% Mat Ce patticipattng preferred. 

adi [ae i. a - a 75 39 May 61% Mar % participating preferred___.____ 25 nee en het suite 15% Jan 22%, Dec 

fume Oe a... ; 8 oa i% 1,400 4% Apr 6% Jan Canadian Industrial Alcohol— 

--------- e 2% 300 1% Mar 2% Oct nes A; WHR ek eden ccm enn® 3% 3% 334 300 2% Jan 3% Nov 
s 3 3 

American superpower Corp cuunan:.. . ‘ é _% 1aene 2 ben a Class B non voting_- 3% 3 33% 300 2% Mar 2% Aug 
ee... A "see ez 65% 500 33 v2 Apr 614% Dec Canadian Industries Ltd— 

inaviens Heed ee a... 5 “8 3% 3% 3,200 1% Apr 2% Nov 7% preferred_._........-------- 100 _ -- -- -- 121 May 134% Oct } 

Amiatinnn Witinn buble comaen...° -- 3% 3% 400 2% Jan 3% Nov Canadian Marconi_._...-....-------- 1 a 3 34 4,300 vy Mar 34 Nov 

astinag Peak tunes —" -- 253. 2% 600 2 : Jun 2% Jan Capital City Products__........----- ad $ 9% 9% 200 8% Jan 12 Feb 

Angestara-Wupeermaa ~ --~-~~--------- : -- ge oats 1% Nov 2% Apr Carman & Co class A-..-.~....------ ° Pum oa mi ives x19% May 20 Apr 

Apex-Elec Mig Co common_—-.-------*  _- Nemes ie. ee pe sh a > 30% 30 100 «38a May 43 dan 

° an sai ied — ee. 2. saa... 2 Seas. £o. ebenten.... ..uncutinncca ok 9% 4 4 

“epeeenee. Rene Be raked 5 eae A 982 100 | 530 91% Apr 103 % Jan Carolina Power & Light $7 preferred__* tis 106%4 107 30 99" pend 111% i 
Canmes Gath A tea-teinn... A oo. ee i's 3,200 ii Sep 134 Nov $6. preferyed_..._._ -.-..-- ~~. - o- oni net ae 90 Apr 103% Jan 
a wie. i0 ate <2 1%e 7,200 es Apr 1% Nov Carrier Corp common__-_......-.---- 1 8a 8 8 Ya 2,500 4% Feb 8% Dec 

tueanaie Pana’ Light $7 preferred . * 83 8% 3,600 6% Apr 9% Nov Carter (J W) Co common... _--.---- 1 shes ou ane! a 6 Mar 7 Dec 

Aro Equipment Corp... "; -- Tu $21 eas 1S" Aug 90 Dec Casto Products... ......._...... 5 - hee wae ‘aie xn 4% Jan 7% Dec 

cn nal So a ; - aa sae 500 6% Jan 9% Dec Castle (A M) & Co-----~----------10 -- -- ~ — 14 Dec 14 Dec 

Ashland Oil & Refining Oem. i - - 4 9% 100 4% Jun 6 Nov Catalin Corp of America_.__-~-.--~. 1 3% 343 3% 8,100 2% May 3% Jan 

Adeotinted Seewerien 44 Ganada - -- i - 900 3% Jan 4% Nov Central Hudson Gas & Elec com _._-- od 64%, 6% 100 5% Oct 7% Jan 

hunted Saas he 12% 12% 25 11% July 13 Jan Central Maine Power 7% preferred_100 dite i sana ree 90 Apr 111 Dec ' 
American dep rects reg £1 Central New York Power 5% neers 85% 8454 86% 280 72% May 8742 Dec 

Ascociated Laundries af p A 3 ----- . — -- -- anit 2%4 Mar 5% Dec Central Ohio Steel Proaucts_....-~~- aap sag vine # 7 Jan 8 Jan ar 

------ -- ~- -< om sa Nov ¥g Feb Central Power & Light 7% > ’ 104 104 25 85% May 107 Jan 

Associated Tel & Tel class A ‘“s Central & South West Utilities__._- 50c 3 3% 500 Ye Dec % Jan 

Atlanta Birm & Coast RR Co pid_i00 =~ oe -- —_ ve Mar _ Sep Cessne@ A‘rerett. Oo......-.........-«- 1 8% 9 900 7% Dec 13. ‘Apr 

Atlanta Gas Light 6% preferred ~~100 -- ssi aati nie 60'2 Oct 67 Nov Chamberlin Metal Weather Strip Co__5 4\% 4%, 4% 100 2% Mar q Dec 

Mitic Ce ha ; ae a i v2 10 106 Mar 109% Feb Charis Corp common____.---------- 10 3 5 5 100 3% Jan 4% Dec 

Atlattis Coamt te $0 4 aa 3% 800 3 Jan 4% July Cherry-Burrell common _______---~--- 5 9% 9% 9% 25 6% May 10% Jan t 

ALztc Liye Cor... ; ris aa% 25 22 Jan 35% Oct Chesebrough Mfg___-...--....------ 25 83% 83% 50 70% Apr ®3 Jan 

ais hie tne oe, fn 8% 100 3, aan 4% Nov Chicago Flexible Shaft Co.....-.---- 5 in oo _ 47 Apr 65% Dec 

Atlas Drop Forge atria Sans 5 P 2 3" ‘ 2 5,800 4 Mar ¥e Nov Chicago Rivet & Mach__--._--...---~- 4 oie nibian wins ans x4% Feb 6 Jan 

Atlas Plyweod Corp..............~ . PF oaks eae 200 a Aug 7, Jan Chief Consolidated Mining_.---------- 1 Va Ma 200 # Mar % Jan 

tims a... : 4 sa Ms 500 12% May 19% Oct Childs Co preferred____.__-_.------ 100 , 9% 11% 575 6% Sep 14 Feb 

Automatic Voting Machine........__ r4 33 EPng she 200 1% Jan 3 Dec Cities Service common______------_- 10 4% 4% 4% 9,900 2% May 3% Dec 

Avery (2) & Bens Coneea... 5 <8. cae cc 100 2% May 3% Feb RE OI iii hii Sn ens . 582 53 58 V2 1,750 27 Apr 55 Feb 
Aww, 35 % tng ty 100 234 May 4Va Dec 60c preferred B_....-.-.-.-.-~----- ° 5% 4% 5% 700 2% Apr 4% Dec 

Anhun Dishes Schnaen clase a oeen oe ~ = 164% 1642 25 12% Mar 16% Nov $6 preferred BB__-..--_...------- e 50 48 50 20 2842 Sep 52, Jan 

Ayrshire Patoka Collieries re -- a = 19 May 37% Dec Cities Service P & L $7 preferred___* 82%. 79 8242 140 40 Apr 82% Jan 

----------- -- 5% 5% 200 4 Apr 5% Sep oe Ss Se ee 83 79 83 30 40 # Apr 82% Jan 

City Auto Stemping___.....--.------ ® 45 45,2 4% 100 3% Jun 4% Jan 

B City & Suburban Homes. __..---~-~- 10 pee 6%, 6% 100 6 July 6% Mar 

a gape is sinisneiaiigiiliis Uae enaii 1 mie pie ei 11 Nov 15 Mar 
aude Neon Lights Inc.......---~~- 1 Rew M4 “%q 200 “% r 

ne ara & SEeee 00. enero onic heemnmenpangs © (20% 19% 20% 1,900 17% Dec 28% Jan Clayton & Lambert Mfg_--.--------- 4 -- -- -- -- 4% Nov 5 Mar 
Pu en nape oe ee ‘ a Cleveland Electric Illuminating... ~~ ° 30% 29 30% 775 21 Sep 35. Jan 
7 bey co mn Biiainines 2% 2% 2% 2,100 2% Jun 4% Jan Cleveland Tracter common_..___...-- od 72 7% 8 3,300 4% Sep 6% Apr 

Sintduwia Makar aie po 2 en 30 30% 2934 30% 850 27% Dec 33% Jan Clinchfield Coal Corp 100 7% 7% T% 400 3% Jan 7%. Dec 

Barium Stainless : _, RES --1 =) oy ri 3 Feb x4% Oct Club Aluminum Utensil Co__..--.-.- e one a sine aah 3%4 Mar 1% Dec 

Batlow & Seale Min 1 1% % 1% 2,200 Ye Aug 1% Nov ee cae Sonmen heerncntibal 7 i bi 1 tie - 3% Jan 4% Aug 

ohn senberger Inc_..-...--._~. Baer ae So =a 6% Ma 7 r 
age ry Se epee ng common...___- . -<) 10 10 50 6% May 9% Dec Colon Development ordinary.....-.-~- 2% 1% 2% 1,600 My re a0 Nov 

Baumann (Luéwis) pepe 1 4's 4 4% 300 3% Dec 7% Jan 6% convertible preferred_____~-- £1 4% 4 4% 800 4% Jan 4% Jan 
Connartinie 452 tas : Di ga EF me pa ae es M%q Dec ve Dec Colonial Airlines --1 sae 4% 4% 300 2 Mar 4% Dec 
Gonntretnie < be pre! erred_____ 100 ie ont me pa 12 Sep 13. Nov Colorado Fuel & Iron warrants_.._.--- 1% 1% 1% 300 21 May * 2% Jan 

Pe a Srommale og erred vtc__100 an tite on ins 10 Mar 12% Oct Colt’s Patent Fire Arms_- ......-... 25 mal 52% 5442 100 46% Dec 72% Jan 

s Inc 1 BA? ae PAS wes 3% Jan 4% Feb re pgp may 5% preferred_100 28 27% 29 1,310 15% Sep 34 Jan 

a ee olumbia EE RE TERT 1 V%, M% 1% 2,400 ™% Apr 1% Jan 

pei fore e Pagans ice rr ia ictal 10 = 7%, 7% 100 6 Dec 812 Feb Commonwealth & Southern warrants__ eat ds sa 800 1/256 Mar a Oct 
sisath Airesatt Gu Pp red_.......20 . -- ons pe ‘a 21 Apr 22% Sep Community Public Service_.._....~- 25 15% 15 15% 300 13. Mar 18 Jan 

Seliinen- inamals poem 1 9% 9% 9% 2,500 65% May 11% Oct Community Water Service___..__-~-- 1 aes ne par oe ve Apr *% Jan 

Bell Tel of Canada 1 342 3% 3% 3,000 1% Jun 45% Nov Compo Shoe Machinery— 

p aedined og aoe Rae 100 sia 121 121 10 101 Aug 117 Mar V t ¢ extended to 1946____...____- 1 “ee 8 BY 400 7 Oct 9% Mar 
Convertible cond erved N------ nin . -- =~ ~~ -- 30 Mar 34 Jun Conn Gas & Coke Serur common____- . 2. ae fete tie & Jun % Sep 

tuby & Gio aa 36 36 10 34 Jun 37 Dec Conn Telephone & Electric Corp... - 1 me Fe ‘tae ake 1 Jan 3% Dec 

Bickfords Ine — 1 34 4g Vs 2,300 Y% Nov % Jan Consolidated Biscuit Co-..........-- 1 2% 2% 2% 200 % Jun 2% Oct 
$2.50 preferred_________ gO, A as eR Gi an a = Sa ce Prd Nor Phare Waging, ." 2 572 58 1,000 39% Mar 57% Dec 

ERTL ERR RSE 1S OMRON 1 Ree ies” ee af ls p la% series B preferred._........100 114% 11442115 200 106% Apr 115 Oct 

a — — & Mach Co com. -° or 6 6 100 55% Dec 8 Jan 4% preferred series C_.._...__.- 100 Se 103% 104 60 96% Mar 104 Aug 

EEL ie SR GOS? ree, ais ie =m 2% Apr 5 Jan Consolidated Gas Utilities.__.cc._....1 255 2% 25% 3,700 1% Jan 2% Dec C= 
For footnotes see page 241. 
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New York Curb Exchange 
Week Ended Jan. 15 
Par 
Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores_______ ~~~ 1 

ch TS entepntsnmeamnin=: 100 
Consolidated Royalty Oil__-- ~~~" 10 
Consolidated Steel ed DAE BE bd 
Continental Gas & Electric Co— 

7% prior preferred... 100 
Continental mest & Mesto 1 
Cook Paint & Varnish Co__.- ~~~ * 
Cooper-Bessemer eR ° 

$3 prior ne nan ERE STI e 
Copper ge eg ARE. oz e 
Cornucopia ete: Bineg ye 5c 
Corroon & pr RET: tap 1 

$6 preferred gS ‘a 
Cosden Petroleum COMMON 


5% convertible Preferred____ gg 
Courtaulds Lta— 
American dep receipts (ord reg)__£1 


Fr Re 5 
Cw Liquidating Co_. SaaS 
er See Lie ------- i 
Crowley Milner | ee —-...9 
Crown Cent Petrol (Md)___ ~~~ r-----§ 
Crown Cork Internationa] a a ALI 
Drug Co gy gp 25c 
re convertible Preferred____- ~25 
Oil Refining common.____ ss 
metres 10 
Cuban antic Biter. 5 
fee ad 
Curtis Lighting Inc common. 2.50 
Curtis Mfg Co ID cinerea 5 
Darby Petroleum oo a 
Davenport Hosiery ie gh ORNS ad 
Dayton Aphnet.,., ESRRAa UR 
ut Se apace eee Eaeee 35 
a lo thane teerteaateense 1 
ison Mfg class A common.____ 5 
$6 prior a OR 50 
8 ong RnR neta 100 
Derby Oi] & Refining Corp com. . 
A convertible y+ ge SNe od 
Detroit Gasket & + an RR earn te 
6% preferred without warrants___20 
Detroit Gray Iron Foundry mies ees ee, 1 
Detroit Mich Stove Co common _.__~~ 1 
Detroit ee 10 
De wipe Co common. — ~~ ~~~ ~~~ saa Y | 
Diamo1, egg do, |, SREP een, ” 
Divco-Twin Truck OD 1 
Pobeckmun i 1 
inion Bridge Co gp ORR e 
Dominion Steel & Coa) Wigs 25 
See ee ° 
Driver eee 10 
ee * 
Hosiery class B common____* 
Duro Test Co a a 1 
Juval Texas Sc Oe we 
Eagle og At Sa 10 
East Gas @ Fuel Assoc common____ ° 
se% pelos i a 100 
ek Seen 100 
Eastern Malleable page eT ONE Te 25 
Eastern States ORAS bd 
$7 preferred Iie e 
$6 Preferred eth IE age e 
stern Sugar Associates— 
$5 Preferred y Eee 1 
y Washing eckige B___------ ° 
Economy Grocery yu RONEN te . 
Electric Bond & Share common____ 5 
ne aE aaa ° 
con a apg ad 
Electric Power & Light 2q Pid A. ° 
Option » haga ae nn a ee 
Electrographic TRESS Vets 1 
Elgin National ge hg RM 15 
Emerson Electric ne eS as 4 
Empire District Electric 6% Pfd____109 
Empire Gas & Fue} Co 6% RE 100 
642% iin 100 
To “ince RRR iatre 100 
8% wean, SER Renee 100 
Empire Power Participating Stock____« 
Zmsco Derrick & Equipment i ienwsidsices 
Equity Corp ce 10c 
$3 convertible Dteferred____-* 1 
yy eae 1 
Eureka Pipe Line amon. 50 
Eversharp Ine “ge ee 1 
Fairchild > 1 
Fairchild Engine & Alsplane.___- ~~ 1 
Falstaff a SSR Ra eae 1 
Panstee] Metallurgica] ee ead i “d 
Fedders oe en 5 
Pire Associatian Rapes 10 


Florida Power & Light 
Ford Motor Co Ltd— 
Am dep rets ord reg... gs 


Ford Motor of Canada— 
Class A teres | TTR ed © 
Class B ee e 


Fort Worth Stack 


Poundation Indus Engineer— 
See 10c 
$1.50 Penne sic 76 1 

Fox (Peter) eet Do. 5 

Franklin Co ERED ome, | 

tert Grain & Malt common. 1 
Cany participating Preferred 15 
Puller (Geo pe AOR eam 1 
3 cony <<» SR ree ad 
4% convertible Preferred___—- ~ 100 

Gatineay Power Co ¥ eer ay, ° 
5% <c  SRSRereagemermees 100 

Geliman Mfg Co ee 1 

Tal Alloys png eRe s 

ectric Co Lid 
Amer dep rets 2 SSS £1 
inance Corp common. 1 


“e Dreferred series eR 10 
General Pireproofing common____ - 


For footnotes S€€ page 241. 


NEW YORK CURB EXCHANGE 









































Last 
Sale Price 


2% 


me a7 
a) 
ee 


Week's 
Range 
of Prices 
Low High 
3142 323 ' 
334 442 


6% 65% 
79 79 
97, 10% 
9 “9% 
4% “5 
de i's 
“3% 
14% 


5% 
16% 


8’ 9g 
154% 16 


75% 73%, 
43% 44% 
20% 21% 
20 20 

11% 11% 
11 1134 
3214 
2% 


31% 


he 


bo 


Nw 
w 


Be ot 


~' 
~] 


7 
1 
7 
2: 


104% 106% 


Sales 
for Week 
Shares 


250 
800 


300 


40 
1,300 
1,700 


400 
1,200 


1,600 
100 


200 
5,800 
2,300 
5,400 


700 
100 
600 


1,300 
1,100 
650 
1,375 
75 


300 


330 
500 


35,800 
2,900 
5.500 

650 
2,500 











Range for 1942 


Low 
25% Jan 
3 Mar 

105 Dec 
1% Jan 
3% Jun 


60 Apr 
7% Jan 
7% Jan 
6% Jun 
31 Jan 
4% Dee 
ry Jan 
% Jan 
67% May 
aa 


1 
6% Feb 


5 May 
14 Feb 
6% Jan 
1854 Jan 
2% Jan 
Jan 

37 Jan 
105 Mar 
% Apr 
39% Jun 
7 Feb 
17% Aug 


16% Jan 
1's Dec 
9% Dec 
9% Dec 


31% Dec 
2 Jan 
10% May 

V% Apr 
34% Aug 
2614 Aug 
2%4 Mar 
5/64 Apr 


4% Apr 
0 Aug 
4% May 
57 May 
81 May 
85 Mar 
82 Apr 
89 Apr 
18% Apr 
5 Jan 

3 Apr 
13%% Jun 


High 


107 July 
1% Jan 
7% Oct 


88 Jan 
12% Apr 
10% Sep 
9 Nov 
39% Dec 
6 Oct 

% Jan 
1 Jan 
84 Sep 
1% 
16% 








STOCKS 
New York Curb Exchange 


Week Ended Jan. 15 
Par 
Genera]! Outdoor Ady 6% pfd. 1v0 
Genera) Publie Service $6 Preferred __« 
Genera] Rayon Co A ena ot i, 2 
Genera]! Shareholdings Corp com_____ 1 
$6 convertible preferred... "~~ - 
Genera] Tire & Rubber 6% Pfd A__100 
Gen Water Gas & Electric common ___] 
lh saa SN Ca era bd 
Georgia Power $6 preferred... $ 
oe ry pn ad 
Gilbert (4 Cc) ee ° 
See a ° 
Gilchrist Oe a REI e 
Glen Alden a ee Ma eats ° 
Godchaux Sugars gaes A. . 
“spe Ui SERS td eager pee ° 
$7 enn © 
Goldfield Consolidated Mines. 1 
Goodman ve it, SOSA lS aaa 50 
Gorham Inc class ne bd ad 
$3 gy ang, RL emir i 
Gorham Mig een... oo 10 
Grand Rapids Cog EEE Ts 1 
pet Bi ee 5 
Great Atlantic & Pacific Tea— 
Non-voting NE BOCk - 
Ye Ast na ys ek anaes 100 
Greater New York Brewery. 1 
Great Northern per... Coy" 25 
Greenfield Tap & Die... soe senpies ~ 
Grocery Stores Products common__25¢ 
Gulf O11 th, ot RR ee papper 25 
Gulf States Utilities $5.50 Pfd__.__- 
$6 Preferred.” ® 


Gypsum Lime & ‘Alabastine___~~~~~~~¢ 


Hall coon Sg 5 
Hammermil] ras ye ne RCT eS 10 
Harttord Electrie OTs 25 
Harttord Rayon voting: trust ctfs____1 
Harvard lic. nc Ceetlacalaemeeata 1 
Hat Corp of America B non-cot com__ 
Hazeltine ges Seon ead ? 
Hearn Dept Stores Oe 5 
6% convertible Preferreg_____ 50 
Hecla soe Sh alata emanate 25e¢ 
Helena tekpesenc aR ee bd 
“yO scram: ? 
Heller Co ise gc ee Ca 2 
ig gh Re ge 
Henry Holt & Co Participating ne ee ¥ 
Hewitt Rubber Sn a 5 
Heyden fo eS Rap 10 
Hoe (R) & ee a 10 
Hollinger Consolidated cai SALE -5 
Holophane O te ° 
Horder’s RL a wate eas ci e 
Horme] (Geo A) & Co common... 2 
Horn (A C) ma 1 
Horn & nsnee », ate SRR top eraa ° 
5% sree... So Eee 100 
Hubbe!]] ye, eae bs] 
Humble Oi] & ny a bd 
Hummel-Ross Pibre , eres 5 
Hussmann pa ge as ° 
Huyler’s sage sar, ESR araetpoany 1 
V te for lst pettetred.. 1 
Hydro-Electric Securities. _ ~~~ bd 
Hygrade Food Products.___~--""~-~-* 5 
Illinois Iowa ~~ gad ye AS ba 
5% convertible Pttserred 50 
Div arrear Sale, mE 
Tllinois jpn as ail ns amare ig 
Imperial Chemical Industries— 
Am dep rets <p aS EE £1 
Imperial Oj] (Can) ompen e 
Registered Ee wees a e 
Imperia] Tobacco of Canada. 5 
Imperia] Tobacco of Great Britain & 
oe 3 a in gs £1 


Indiana Pipe Line. a Wi f 7% 
Indianapolis P&L5%4% preferred_100 


Indiana Service 6% Preferred... 100 
Mba tan ce 2k? amare 100 
Industrial Finance v ¢ ¢ common_____ J 
hE i cgemvigg MEN Atop 100 
Insurance Co of North America __ 10 
International Cigar Machine.” ° 
Internationa] Hydro Electric— 
Preferred Sine -sertes.. 50 
International Industries ., © saat 1 
Internationa] Metal Industries A____~ . 


Registered Shares___ 


International Pratucts.___ "7" ~-~~> ° 
International Safety Razor __ ° 
International Utility class ATES ° 
et ee ° 
$1.75 toad...) Si Rata aay ° 
$3.50 prior preterted._ > ba 
Interstate Home Equipment__- ~~” ] 
Interstate eens Mile ~~~ ° 
Interstate Power $7 Preferred. = ° 
Investors IT etree 
Iron Fireman Mfg voting trust ctfs__.* 
Irving Air pt ee NI ec 1 
Italian ee a ° 
Jacobs (FL) SSS eee aes 1 
Jeannette oo, Seamer aes ° 
Jersey Central Pwr & Lt 542% pfd__100 
6% eres, Sah a cade 100 
7% VS thei RE aapaaa 100 
Julian & cis. Ra ren , 


7% Preferred___109 


Kansas Gas & Elec 
lst Preferred _ .100 


Keith (Geo E) 7% 
ne 


5% 
Kingston Products_ 
Kirby Petroleum___~ thar ee ee 1 

















Friday Week's 
Last Range 
Sale Price of Prices 
Low High 

63 63 

30 bs 30% 31 
‘i =e oe 
55 56 

is 313 
101 100.101 
: 43, "4% 
45 45 

14 13% 14 
27% 27% 275% 
6% 5% 6% 
¢ 98 98 
3% 3%, “3% 
683, 6714 68% 
129 129%, 

29 28% 39 
57, Ste 5% 
154 144 2 
39 374% 39 
102', 102', 

10714 10g: 
4%% 4% 

18 18 18 
& Be ar 
1‘, 1% 
3% 34%° 3% 
5 "4% 5 
6's, 64, 

—~ 23 «(3 
7% Th 
ll% 11‘ 
‘a 75 T5le 
155, 155% 

8 7% 8 
1814 18% 20 
ht 30 30 
24 23% 24%, 
1644 1644 1642 
61% 60%, 62 
3% 3 3% 
ey va i hs va 4g 
4% "3% 4% 
1% 1% 1% 
27% 29 
4 35% 43, 
10% 9% 10%, 
10% 79 10% 
95% 95, 

9! 10 
93% 931% 931% 
23 22% 24 
23 25 
1% Me 
1634 1634 16%, 
73 71%%4 73% 
121, 12% 
1! 1% 

14% 135% 141 
14 14 
7% 7 7M% 
1% I 1's 
3% 334 

“3 its 
9% 8'4 93% 
34 32 34 
3% 3% 
1% lt, 

ty 15%, 16 
7% .8 

3 a2 3 
Ro 1 1 
66%, 68 

is 72 75 
- 83 85 
XS “6% 642 














it 
Sales 
for Week 
Shares Range for 1942 
Low High 

20 55 Apr 7342 Oct 
80 20 July 0's Dee 
-- “% Jun 1s Apr 
300 is May 53 Noy 
360 35%4 Apr 54 Noy 
96% Jan 103% Aug 
2% Aug 7 Jan 
25 21 July 3442 Jan 
125 864, Apr 103 Jan 
80 May 88 Nov 
100 4 May 5 Jan 
10 41 Apr 45 Nov 
- 3 July 4'4 Oct 
7,200 10% Jan 14's Sep 
150 25 Nov 32 Jan 
200 4% Dec 9 Feb 
20 92 July 100) Jan 
= a2 Dee ly Oct 
<— 30) =Oct 30 3= Oct 
2. % Apr 1% Jan 
“ 23 Jan 28 Mar 
ue 19% Aug 29 Jan 
ite 3% Aug 458 Nov 
300 May ot Oct 
375 58 Apr 83 Jan 
175 124 Feb 134! Noy 
-- ‘es Jan ts Jan 
850 2414 Dee 35%, Jan 
700 5% Jun 7% Mar 
700 % Feb 155 Dec 
4,200 2454 Mar 39 Oct 
10 91 Apr 108 Jan 
180 92% Apr 109s Jan 
aids 2% May 4+ Dec 
400 3% Peb 434 May 
50 15 Apr 19 Jan 
ee 40 May 46 Jan 
300 Ye Jan 8 Feb 
200 1% Aug 1% Apr 
100 2% May 4 Woy 
—< 14% May 2074 Jan 
weg 1% Dee 2% Jan 
a, 25% Mar 31'4 Oct 
1,500 3% May Ya Jan 
100 Aug 10s Jan 
iy 7% Aug 10 Jan 
be. 5'%@ Apr 634 Jan 
100 0 Jun 24 Jan 
100 3% Mar 7 Dec 
100 9% Get 12 Dec 
200 Oct 88's Jan 
100 12%, July 1742 Jan 
5,200 5 Oct 7's Dec 
200 12. Apr 17% Dec 
ou 12 Jan 12 Jan 
70 27% Mar 31°4 Sep 
dae 2% Jun 34s Dec 
725 21% Jun 27% Jan 
San 1074 Aug 113 Dec 
100 12% Aug 15 = Jan 
4,600 4642 Mar 62 Oct 
200 244 Aug 5'2 Jan 
se 4% Dec 6 Mar 
3,000 Ve Feb te Feb 
épun 4% Jan 93, Sep 
bins “% Aug *4 Dec 
1,500 2 Jan 378 Dec 
3,800 ts May 19% Nov 
700 16% ‘Apr 25'2 Dee 
6,600 l Mar 3 Dec 
900 9 May 13%% Jan 
om 2% Mar 314 Oct 
3,800 5% Jan 10 Dec 
100 6 Jan 10 Dec 
300 7% Mar 9 Jan 
ae 8% Apr 14 Dec 
2% Jan 5 % Dec 
80 86% Apr 107% Jan 
190 12 Apr 26 = Oct 
20 12 Apr 26's Oct 
100 % Mar 1% July 
50 7% Feb 17'2 Aug 
750 55% Apr 77% Jan 
900 10 Aug 13 Jan 
1,200 1% Feb 234 Nov 
700 1% Jan 1%3 Nov 
4'2 Apr 8 Dec 
9,600 8% Mar 1414 Dec 
100 9 Jan 143, Dec 
1,400 4 Jan 7 Dec 
4,600 Yc Feb ™e Aug 
100 2 July 3's Feb 
2,800 t2 Apr is Oct 
750 6 Aug 10 Feb 
100 22% May 31 Oct 
100 3 Dec 8%. Oct 
15 Mar 23 July 
400 %» May 1 Nov 
ie “a Jan % July 
150 10% Jan 15 Jun 
200 7 Dee 9's Mar 
ad ala Sep 1, Dec 
2,400 1% Jan 3°53 Nov 
100 1g Oct 15% Jan 
50 57 Dee 81 Jan 
100 61 Apr 88 Jan 
20 68 Apr 95 Jan 
‘out 11% Noy 12. Nov 
sin 111% Jan 117 = Dec 
ne 10% Mar 1044 Mar 
100 6 July 8 Jan 
hoes 4 Mar 5°4 Noy 
ae 27% Mar Jan 
30 19 Apr 39% Jan 

3,300 
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STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curh Exchange Last Range for Week ’ 
Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 
Par Low High Low High Par Low High Low High 
Kirkland Lake G M Co Ltd__________ 1 an -~- om po olf Sep Ye Mar SCRE OE: Ge ce ascennscumes nue 12% 12% 100 - 9% Aug 12 Dec 
Klemm (D Emil) CoO tcommon_________ ° ao = me we 9'2 Sep 12% Apr Nebraska Power 7% preferred______ 100 Ae bs pad Fass 102% Sep 113. Feb 
Kleinert (I B) Rubber Co___________ 10 oan re: m0 ets 7% Jan 8% Oct Mats Cor 18t 01d... 4nj0 eo ee ose : -- ~~ — ae 84 Aug 84 Aug 
Knott Corp common._......__.__- 1 4% 4% 4% 200 2 Jan 4% Oct Nelson (Herman) Corp__._._..... 5 re sie woes &% 2% Apr =e Oct 
| Kobacker Stores Inc... __ . = Ra wag js 7% Oct 10% Feb Neptune Meter class A_........_.___- BF ee ‘tie nin me 6% Dec Oct 
Koppers Co 6% preferred__________ 100 964 92% 96% 290 81 Jun 99 Sep Nestle Le Mur Co class A___...--.__- nd -- oe an sate 1 Feb 1% Oct 
Kresge Dept Stores— New England Power Associates_....._ . pes aS ae ne 5 Dec 1% Jan 

4% convertible Ist preferred_____ 100 ha oe J $ oi 50 Apr 52% Feb 6G peeterreg.n2......00+~ 100 28% 2742 28% 800 19% Apr 30% Jan 
Kress (S H) special preferred_______ 10 a 13 13 200 12% Feb 13% Feb BD: PURGCN TNE i gone ewemoccenn : ~~ — a vat 7% Aug 7% Aug 
Kreuger Brewing Co.........-__.___ 1 4% 4% 4% 500 2% Apr 4% Nov 

New England Tel & Tel_.......-_-100 92 87% 92 190 80% Apr 101% Jan 

New Haven Clock Co_............... 4 . 5 5 100 3 Apr 4% Oct 

& New Idea Inc commons__..........__ ? 13% 13% 200 10% Mar 138 Nov 

New Jersey Zine. ..—...—-- — ..-...- 25 59% 59 5934 900 60 Apr 68% Jan 

New Mexico & Arizona Land__.___ 1 15% 1% 13% 1,700 1% Apr 1% Jan 

Lackawanna RR (N J)_..__...____ 100 24 21% 24 100 17 Oct 43% Mar New Process Co common ____...__- 7 28 28 100 25 Dee 28 Dec 

Lake Shore Mines Ltd_..._......____ 1 9% 8% 9% 7,600 5 May 9% Dec N Y¥ Auction Co common___.__...-.. ¥ =< oe eon pl 2% Dec 3% Apr 

Lakey Foundry & Machine__.________ 1 2% 2% 25% 1,500 2 July 3 Jan N Y City Omnibus warrants.......__. ' 234 3% 500 “1% Jan 2% Feb 

Lamson Corp of Delaware___________ 5 we . é a 2 Jun 35% Dec N Y¥ & Honduras Rosario.........-- 10 18 18 50 11% July 18% Dec 

Lane Bryant 7% preferred__.______ 100 Shs ; ae 100 §=6Jan a July N ‘Y Dietchandtes. 1... kas s-e 10 -~ -- — ae 7% Jan 12 Nov 
Lane Wells Co common_____________ 1 ‘ 6% 6% 200 5% May Nov 

; Langendorf United Bakeries class A__* a ; 13% Apr a Nov N Y Power & Light 7% preferred_.100 104% 10354 105 90 8142 May x103 Dec 

NED Sw eile im a: ke abhi arses ° ait Be soled ae 2 Oct 234 Mar SG supterred 4 didi inn oe saint 98 99 80 74 May 95 Dec 
Letcourt Realty common_____________ 1 a alias Ae oa 3% Dec 1% Jan N Y Shipbuilding Corp— 

Convertible pteferred__..._......___ . a BES ier a 9% Mar 10'% Dec Pounders. sh@res_... 2.144. 16% 17% 300 15 Nov 25% Jan 
Lehigh Coal & Navigation___..________ ° 4% 44%, 4% 6,700 3% May 5 Feb N Y¥ State Electric & Gas $5.10 pfd_ io 103 102'% 103 70 94 Apr 1022 Dec 
Leonard Oil DeVelopment______.____ 25 FS BY 100 vy Jan #; Nov New York Transit Co__........---~-~- -- as : 6% July 7% Nov 
Le Tourneau (R G) Ine_____________ 1 25% 25 25% 3900 20 «July 275% Jan N Y Water Service 6% pfd__._..~. 100 39% 40% 140 19% Apr 37 Nov 

Niagara Hudson Power common-_-_-_-_- 10 234 1% 25% 65,200 Ye Sep 1% Feb 
Line Material Oelo_ 2... <2. ._ 5 8 7% 8 450 5 Apr 7% Dec 5%. Ist preferredj.............. 100 59 54°%4 59 1,375 37 Sep 69% Feb 
Lipton {Thos J) Inc 6% preferred___25 whe ike me men 13% Apr 19 Nov 5%. 9d preferred... .54..-- 100 48 46 48 30 21% Oct 53 Jan 
Lit Brothers common_....__.__________ be 1 % A 900 5, Mar 1 Aug Class A optional warrants... os Sab nse me 1,256 Mar 1/128 Mar 
Locke Steel Chaim._.....___.._._.___ 5 is 13 13 400 11 Jun 14 Feb Class B optional warrants... ak Vg Vy 200 a Jun % Dec 
Lone Star Gas Corp...__........____ ° 7% 6% 7% 2,600 55% Dec 83% Jan Niagara Share class B common _____-_ 5 3% 3% 3% 1,100 2% Mar 3%, Nov 
Long Island Lighting common________ . Sy 5% 55 2,100 Ye May 1 Oct Class A preferred_.........-. ... 100 on aes vive ’ 86 # Apr 92 Dec 

7% preferred class A-....._____ 100 24 23 24% 425 14% Aug 26% Oct Niles-Bement-Pond ~.....-----...-- " 9% 9 9% 2,300 8 Dee 14% Jan 

6% preferred class B_____.______ 100 22% 21 22% 1,075 13. Sep 23% Oct Nineteen Hundred Corp B___.--..-_~- 1 nil se 5 Oct 5% May 
LeeG@en -Packingicss oi 2-2 . 25% 2% 2% 500 1% Jun 2% Dec Mipissing MinGics.- ssc one 5 13 M 13 300 5@ Feb % Jun 

: Louisiana Land & Exploration_______ 1 534 54% 5% 7,200 3% Apr 55% Dec Nome. Blectric.. oi die wes 1 use 3% 3% 400 2% Apr 3% Feb 
Louisiana Power & Light $6 pfd______ . 4 93 May 102 Jan North Amer Light & Power common ._1 vs i's i 5,500 vs Feb % Sep 
Lynch Corp common______-_..._____5 19% 19% 19% 100 16% Jan 23 Mar SO Preteen ine 59 56 62 675 50 Apr 88 Jan 

North American Rayon class A__..-. S ‘ 22'4 23 300 15% May 24 Dec 

Clacs 3B Commen.u. ike ° 24% 24% 24% 200 15% Mar 24 #£Dec 

M 6% prior preferred__---_-------_- mr phos _. 60% Jan 52% Oct 

North ag ine, yest on. ate soa sai a de May % Dec 

Manati Sugar optional warrants_______ 11 i. Northern Central Texas Oil... ---_-_ -< om a ~= 3% Dec 4 Nov 

Mangel genes... TOES SRS OH a 1 ss 2% 3. aes 1 — — North Penn RR Co_--~-—----_.~-___ 50 -- -- == -- 70, Jun 72% Oct 

$5 convertible preferred a 2 eas, . 57 57 20 50 July 55 " Oct Nor Indiana Public Service 6% pfd_100 85 85 50 72% Apr 102 Jan 

Manischewitz (The B) Co__..________ * : ae 8% Sep 8% Sep 7% preferred____---_----_______ 100 -- pated == 87 = Apr 108 = Jan 

Mapes Consolidated Mig 5 Ne a . * Ee baci a 24 Oct 27 Jan Northegt’ Pipe Liné... 2. UL... 10 -~. 834 834 100 6%4 Oct 10% Nov 

Marconi International Marine Com- Northern States Power class A... __ 25 534 5 6M% 6,000 1% Mar 6% Aug 

munication Co iitd_....._.... | 28 ie Ee bi —— — Novadel-Agene Corp oe Pg ord 16%4 i7% 500 ll Mar 1842 Oct 
DRTC Be eee e iad see on sits 85 Sep 1) Oct 
Marion Steam Shovel.......___ ° 3% 3% 400 2% May 3% Dec 

H Mass Utilities Association v t c_______ i % is “4 1,400 Ye Dec Yq Jan O 
Massey Harris common______________ . es 5 5% 200 2% May 5 Dec Ogden Corp common_______-.._--____ 4 a 2358 2% 1,400 1% Jun 2% Feb 
McCord Radiator & Mig B_..._______ ° 1% 1% 1% 700 g Feb 1% Mar Ohio Brass Co class B common _____. . 17% 17% 17% 100 14 Jan 17% Nov 
McWilliams Dredging........___.____ ° bes i si a ott Apr 9 Oct Ohio Edison $6 preferred_._..._..._. < owid 914% 925% 200 76 Sep 100 = Jan 
Mead Johnson & Co... ° wa om ae ae 90 Feb 126 Jan Ohio Oil 6% preferred_______.._~~. 100 «111% =.111% 111% 50 110 Feb 113% Nov 

; Memphis Natural Gas common_______ 5 2% 2%- 2% 1,800 2 Aug 3% Jan Ohio Power 442% preferred________ 100 sel 107%2 107% 350 100 Mar 112 Jan 
Mercantile Stores common __________ ° an 21 22 850 18 Mar 22 Dec Ohio Public Service 7% 1st pfd__..100 107 107 «107% 120 91% Apr 110 =Feb 
Merchants & Manufacturers class A__1 ae a mM “ie 1% Dec 3% Feb 6% 1st preferfed__...__.-.._... 100 ~— si a ee 91 Sep 98 Feb 

Participating preferred......._____ ? 19 20 150 18% Dec 29 Mar Oilstocks Ltd common__ 5 sin 82 8% 380 5% May 8% Dec 

Oklahoma Natural Gas common _-..__ 15 17% 17% 18 400 12 Apr 18% Dec 
Merritt Chapman & Scott_....._..____ bd 5% 5% 53% 1,800 3% Sep 6% Apr Eo ee ce ap TE IE 50 Biss: shi een 40 Apr 50 Dec 
be peae ae tge  RE S S ay 3y 700 Ye Dec % Jan $542 conv prior preferred_._._-____ . pe 111% 112 60 95 May 1i1 = =Jan 

Gt2% A preferred... -_._ 1... ___ 100 ~=—s-:1100 98% 100 75 94 Jan 115 Mar Oliver United Filters B_........._ .. be sla pee ions ses 42 Sep 4% Sep 
Messabi Iron Co__..._...........___. 1 1% 1% 100 3} Jan 1% July Omar Inc__-____. 1 = ae oe oy 3 Jun 4% Jun 
Meta! Textile Corp__._.......______ 25c lie a” aa at 1's Sep 2 Nov ; Overseas Securities_.._.._._..... 1 tit 3% 3% 100 1% Jun 3% Nov 

Participating preferred_._.________ 15 de te ons see 26 Jan 32 Oct 
Metropolitan Edison $6 preferred_____ bd cme pe sea an 99% July 106% Feb 
Michigan Bumper Corp__.___________ 1 : 3y dg 700 % Jan 5% Mar P 

, Pacific Can Co common________.____ ° 91% 9% 9% 200 8 Oct 9 July 
a 1A 
Wein see 7.93 SSeS 4% Jan Pacific Gas & Elec 6% Ist pfd_-----28 33 32 33 1,400 24% Apr  —- 31._—s Oct 

I reese io 6% 6% 6% ‘300 6h et ai men S%% Ast preferred._.._......__- 25 if 2912 29% 300 22% Mar 27% Jan 
Micromatic Hone Corp._.___......._ i ; 4% 434 100 4% De my Pacific Lighting $5 preferred_________ “4 — ae _ 90 §=6Apr 104 Dee 
Middle States Petroleuia class A vic i 3% 95e se pA sid tg pod Pacific Power & Light 7% pfd.____ 100 “0 76 «8676 20 71% Aug 67 Feb 

Ch O06. 1 : i “ 100 % Mat 1“ Pee Pacific Public Service__..........___ r at sis a way 2% Aug 3% Oct 
Middle West Corp comimon_...______ 5 5. 5 535 4,100 2% July 434 Ten <a = 4 Tene 2 ie big Tig ag aesiRe ss 5 i wer = at ~~ 11% Feb 14% Dee 
Midland Oil Corp $2 conv preferred__* rt 16 1642 250 8 Feb 9 N De cee oe Seen eee ss ss dy bd Ss: - “BM Oct 

e ov Paatepéc Oil of Venezuela Am shs_____ 4% 4 4% 15,700 3 Aug 5% Oct 
Midland Steel Products— Paramount Motors Corp__.....--_-__ 1 ahi ‘eit ak! am 3% May 5 Dec 
$2 non-cum dividend shares_.______ s os Es fe" bse 11% May 15% Nov Parker Pen Co...-.----------._-__ 10 ’ 16 172 100 10 Jan 14 Sep 
, ° 9G 95 5, 9% D 
ite ae Scab om 26 25% 26% 100 24. = 41% Jan Parkersburg Rig & Reel___..________ 1 10% 10% 10% 900 4%4 May 10% Dec 
Mi@west Oil Cau. 16 me 7% ws. a ae oun wae Lie ce enlace andl WE ay 2828 of. 2 a 
Midwest Piping & Supply....._ ad 14% 14% 100 13 Sen 14% May Peninsular Telephone common _____. ‘ ae — a aie oe May 30 Jan 
Mid-West Refineries... SS oy &- pea 1% Sep 23% May $1.40 preferred A---__----.______ ie eS -- 20% July 7 a 
Mining Corp of Canada...__..... ° P at ER ~ - Pg a Pennroad Corp common--_-_-__---__._- i 3% 3% 64 6,600 2% Jan 4% Oct 
Minnesota Mining & M{g ® 50 52 200 is Nov Pe, ng Penn Cent Airlines common_-_________ 1 10 10 10% 1,300 5% Apr 11% Dee 
Minnesota Pwr & Light 7% pid. __100 vs 32 =Feb 52%2 Dec Pennsylvania Edison Co $5 series pfd_* ae re eS we 39 §= Oct 56 Feb 
Aaa x “se -- -- 67 May e2 Jan $2.80 series preferred... ___ . : 27% 28 50 23 Oct 30% Feb 
Mississippi Nop Power 6% pid. ___100 101 101 101 20 90 May 103 July Poems cane & Kise Glens 4 com... . eS pts vas: “ee adn ss beads 
Missouri Public Service common______ 6 5% 6 1 ° MY 5 7 f 
Mock Jud Voehringer Aenean 834 9 = " - pd a jo Bey rete A 0, stove pesrerred......® a 8 83 760 £O% Des = pe 
Molybdenum Corp...__.___-_.____ 1 5% 4% 5% 2.700 4 Apr E5_ Feb p ag Pe eT ee 15 75 10 6 ps mm 
Monarch Machine Tool__.--____ oe 17% 19 550 1S Aw 30% Mar eee iin Beis a nano a - oe ae 7 ~ at aes = 
Monogram Pictures common.___.____ 1 12 is 400 % May 1% Feb ptr a he cng “0 gaan mentite 0 on i ae toes — as <td 53 * De 
Monroe Loan Society A:_.....__ 15, 1% 100 1 Aug 134 Mar Sane n oo a Co__---_--____. 51" 514% 51% 200 36% Jan 101 ee 
Montana Dakota Utilities... ___ 10 5% 5% 100 4% Dec 6 Feb moa oe 3 = _ ze Se 23 Pes 
Montgomery Ward A_... * 171% 171% 171% 50 152 -Mar 1663%4 Nov aod aoe ay i a ee 
Montreal Light Heat & Power... . ba = : : aris Tire & Rubber__-_--_-_-______ 1 4% 4% 400 1% Apr 4 =6Oct 
-- -- 15% Feb 18 Sep Philadelphia Co cummon______.______ * 5% §3%4 300 3 May 51% Dec 
, y j . ‘ ‘ 1 « , 
st, BR oe ay ag ge iy pevtisbidiceahehdnas 2048 2042 25 tes red ef — Phila Electric Power 5% pfd...._.__ 25 32% 32% 25 29%4 Apr 3 ee 
Mountain City Copper common ______ dc 1% 153 «1% 1,400 1% May 23% posed oo oe - groren we 2 : 77 bE > a stn kar O44 Dec 
Mountain Producers_.._._.._________ 10 5 4% 5 1.200 4 May 55 Noy * tw ae ee one Prva ey aggpte io 9 + 9% 6,900 1% sce 45 Dec 
Mountain States Power common_____ ° 137% 13% 13% 50 9 May 12% Dee oan Gaeecumah aeaaee at a e Be! to%e 44 = ye Me com 10% July 
ph e 94,0) le Cae Oe co ese eeoe—CC:tié«BRs Ge vernor Semen... .s pat ce ie es 
ieattay Gio same con Tel__.-.___- 100 112*4 112%4 112% 10 99 Apr 114% Jan Pioneer Gold Mines Ltd____.________ 1 1% 1% 1% 5.800 % Oct 1% Jan 
Muskegon Piston Ring!.__--.--2% © 3. 33 200 «7% Jan a Nor Pitney-Bowes Postage Meter_———_-_—_ ° 6% 6% 6% 700 4% May 6%2 Dec 
ifuskexee Co couines...... : Sie: Ru oa Be a 12" Nov Pitts Bess & L E RR__----.-----___ eee ie oa a 37. Jun ae 
Se. preterred.. 77s . : 2 2 oe. 8 <> Ape Pittsburgh & Lake Erie_____________ 50 50 48 «550 340 4242 Nov 63% Feb 
—-<—<--- -- +. + -— 42 
Pittsburgh Metallurgical_____._.____ 10 j 10% 10% 200 9 Apr 12 Jan 
Pittsburgh Plate Glass__........___ 1 87 8434 88 2,800 55% Feb 8642 Dec 
N Pleasant Valley Wine Co__.....______ 25% 25% 25% 500 2 Cet 3% Feb 
Plough Inc common_________.____ 7. 50 9\% 9% 9% 600 7M, - - a 
Nachmar-Springfilled _..._-_..-____ . a os hs x, Pneumatic Scale common____.._____ 10 “ me ae 7% Apr 4 Jun 
National Bellas Hess common___..___ 1 % % i, 1.700 7 x34 en Fee Polaris Mining Co------.__________ 25c i6 6 16 900 va ner on = 
National Breweries common_.._______ ° wid ee Aides: ¥ 18% Apr 20. Se Potrero Sugar common.--__.________ 5 -- 4 4 400 1% Mat 4% Dec 
National Candy Go......... 27? me = iB es ¥ — Tie 13% oe Powdrell & Alexander... 5 : 4% = 4% 200 = 3% Dec 
National City Lines common___..____ 1 3 = Pp Power Corp of Camada___.____________ ° 5% 5% 25 : « Sep 7” 
-- -- on 11 Jun 15% Nov Pratt & Lamb Cc - 20 20". 350 16% Feb 20 Sep 
$3 convertible preferred___._____ o@ = rae ee gay 45% Nov gh ’ * % M % Jan 
National Container (Del)... 1 ab% a8%, aB% 800 8 Apr 10% Jan Premier Gold Mining_..-.-____._____ 1 A % 6 1,300 7 ons 34° Nov 
National Fuel Gass_.__..__- _... . 9% 85, 9% 2.200 x84. Dec 10% Jan Prentice-Hall Ine ¢ommon___________ " - os *~ co 83 y hae 4% Feb 
National Mfg & Stores common______ . bs a : 1% Ju ies Pressed Metals of America__....____ 1 ~. 5 5% 300 2% Apr A 
° vc pees, =< a Jan Producers Corp of Nevada___.._______ 1 Me FS Vy 1,600 * ney — Ll 
National Pwr & h 1 Prosperity Co class B_.._..__..______ . : 5 5 100 a 
$6 preferred ‘th Baa lamsanctamees re oe ates Sa" a ol >~ting a ppg Phen oe m1 2 8 1% 8 200 6% Mar 7% Feb 
National Refining common__.__._____ . 4u “4M 4% 00 3/ i¢ Service of Colorado— 
National Rubbcr Machinery_.________ . ay 7M 7 500 5% Jan < 5H om: ses paceneres.. 109 ‘ee ie 1 - a =i i3 ies 
National Steel Car Ltd__--- >> me Bh ee 21% Apr 31% Dec oem, ih preferred. __., .-—_---—-_- 100 -- oes. ae a ee 
National Tea Sta preferred ig Csi 200 Mar AL ta MSS prior preferred...-s.---___t 108103, 10,1787. Mar 10814 Oct 
National Transit__...... 960° 11% 11 11% 500 He sa Me % re $6 preferred_—_—_________ 2 #% 45% 47% 650 35 Sg bees ae 
National Tunnel & Mines__._______ . 23% 2% 2% 1.700 2% Ma 4% _ Puget Sound Pulp & Timber_.__.._.__* a 8% 9% 500 He bs res cane 
National Union Radio_ . 30c 3 3 9 y Pyle-National Co common____________5 -- -- -- -- 6% May i , 
—= 4 4 00 Yq Feb % Aug Pyrene Manufacturing....___.___ 10 ns eS as ee 6% July 7% Nov p 








For footnotes sec page 241. 
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STOCKS Friday Week's Sales ’ 
’ New York Curb Exchange Last Range for Week New woe ) ag SR — fl Rg 
Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 Week Ended Jan. 15 Sale Price of Prices Shares Range for 1942 
: Par Low High Low High Par Low High Low High 
Stinnes (Hugo) Corp_._...-.-----~-- : ‘ ‘ 
Q Stroock is) Co me -- ..- = on os a ei, hoe 14% Now 
Quaker Oats common_-_-_-.~---------- ° is 70 70 50 56 Apr 73% Nov Sullivan Machinery_- wont ee 14% 13% 14% 1,300 9% Apr 14 Nov 
Oe preferted...._._.._...........- 100 <i 149 «149 40 139 May 150 Jan Sun Ray Drug Co-..._--~_.-------.- 1 8 x7% 8 150 6% Dec 9% Jan 
Quebec Power Co___-.-~--~--------- e = ent ob co 8% Apr 11% Dec Sunray Oil_-_.—...--_--_____-----_. 1 2 2 2 1,700 1% May 2% Sep 
5%% convertible preferred__.____ 50 ole ot ae mn Jun 45% Feb 
Superior Oil Co (Calif)_._.-------.- 25 56%. 53 56% 600 26 Apr 5042 Dec 
R Superior Port Cement class B com____* wes is _ cnet 10% Feb ll Feb 
Swan Finch Oil Corp_...........--- 15 ang cia > on 7% Jan 8% Nov 
Radio-Keith-Orpheum option warrants. V% 32 M% 1,600 vs May % Oct 
Railway & Light Securities T 
Voting common 10 8's 7% 8% 200 4 Apr 8% Nov 
Railway & Utility Investment A- ~~~ 1 M4 Yq Yq 100 yy Jan Yq Oct Taggart Corp common__________..... 1 a 3% 4 3,900 2% Jan 3% Dec 
Rath Packing Co. common__......__10 ii pM oat: a 38 Dec 415% Sep Tampa Electric Co common______.-~- e 19! 18% 19% 1,100 1642 Jun 20 Nov 
Raymond Concrete Pile common_._..-. * 135 13% 13% 300 12% Dec 1642 Apr Technicolor Inc common _-_._______._- . 7} 1 13% 4,800 6% Dec 8% Apr 
$3 convertible preferred_....___ ae ees pa Rs aa 45 Oct 51‘ Apr Texas Power & Light 7% pid... 100 Hoe rire’ i 86 Jun 104 Dec 
Raytheon Manufacturing common__50c xis 2% 2% 500 1% Aug 3% Oct Texon Oil & Land Co__..___-________ 2 see ~ pe oe 2% Mar 3% Oct 
Red Bank Oil Co- 1 +7) Mm fs 2,700 % July 1% Jan Thew Shovel Co common_______...- ee 17% 17% 100 14. Jun 17% Dec 
Reed Roller Bit Co_ ESO 22% 24 400 14% Apr 21% Dec Tilo Roofing Ine---_-_-_____________ ae 4% 4% 100 3 Aug 5% Feb 
Reiter Foster Oil Corp_.._._.__..__ 50c A ts a 100 a Apr Ym Nov Tishman Realty & Construction_____- ° aS, pei me Ve Dec % Jan 
Reliance Electric & Engineering_.____ 5 % 10% 10% 100 9% Jan 11% Nov Tobacco & Allied Stocks-............ Pe cone we a sin 38 Dec 49 Jan 
Republic Aviation_......_.._________ 1 3% 3% 3% 1,600 2% May 5% Jan Tobacco Product Exports.._._._..___ 2 2% 25 300 2 Oct 3% Apr 
Rheem Manufacturing Co__.......-._ 1 <n 10% 10% 200 9% Dec 11% Oct Tobacco Security Trust Co Ltd— 
Rice Stix Dry Goods___..........__- ° 18 Te 1% 300 5% June 6% Dec Amer dep rets ord regis....._______ -- oo ean “4 Aug 4% Aug 
Richmend Radiator__ 1 15 1% 1% 100 Ye Mar 153 Dec 
Rio Grande Valley Gas Co v t ¢____.- ere % + 500 % Jan % Jan Todd Shipyards Corp..__......_____. * 56% 54% 56% 210 50 Dec 95 Jan 
Toledo Edison 6% preferred___.___ 100 mek 103 103 10 85 Mar «103 Jan 
Rochester Gas & Elec 6% pfd D..-.100 pb aparece vs 77 May 95 Jan 7% preferred__---—______._.___. 109% 109! 10 95 Mar 111 Jan 
& Pendleton Inc_____-___.__-- ar Banat Shi as 10% May 12% Mar Tonopah Mining of Nevada_..-_..___ a eet tomes aa Ve Apr % Jun 
Rome Cable Corp common 5 : 8 8 100 7Vq Apr 9% Jan Trans Lux Corp 1 1% 1% «1% 500 Ya Mar 1% Dec 
Roosevelt Field Inc_-- 5 on Si aw Se 2 Jun 4% Feb Transwestern Oil Co_._---__..-.--~_ 10 vn 6% 7% 900 3% May 6% Dec 
Root Petroleum Co 1 2% 2%. 2% 1,600 1% Apr 3% Dec Tri-Continental warrants___..-...__~- ott a2 Y% 200 se Apr Nov 
$1.20 convertible preferred____.___ 20 ad Lied a eu 9% May 16. Dec Trunz Inc_______ ote mete teoniene - eee era a pati 6% Dec 7¥%_ Jun 
Royal Typewriter___ . 53% 53-53! 200 36% Mar 5742 Dec Tubize Chatillon Corp 5 4% 5 2,300 3 Jun 5 Oct 
Royalite Oil Co Ltd___._---_-- a baad 4c io 13% Oct 17. Dec Class A 1 42 39% 42 650 29 Mar 39 “Oct 
Russeks Fifth Ave__._--------.--- -2% é 3% 3% 100 2% Feb 3% Mar Tung-Sol Lamp Works___..._---.___- 1 a 2 2 300 1 Aug 2% Dec 
Ryan Aeronautical Co___........-..- 1 3% 3% 3% 300 3% Jun 5% Feb 80c convertible preferred__________ _ eer at ag 4% July 7%, Oct 
|] Ryan Consolidated Petroleum_____.~- ° 3% 3% 3% 200 1% Jun 3% Nov 
¢ Ryerson & Haynes common_-_-.—___--- 1 ene Ys Se 200 % July ii Feb 
vere iat ew 
St Lawrence Corp Ltd__.-___---_----- ° a a eee ea % Se 1%» Dec en Realization Corp-_-._---_-__10¢ ois i hn a 1% Jul 2 Dec 

f Class A $2 conv pref______.-_---- 50 ied Sah Oe ee 8% May as May Unexcelled Manufacturing Co___._~- ig 35 3% 3% 100 3 Dec Jan 

‘ St Regis Paper common ____---~----~- 5 1% 1% 1% 2.100 1% Aug 2% Jan Union Gas of Canada____-_.___....- ° : 544 5% 200 3% Aug 1% dan 

; 7% preferred.__..._._..-..----- 100115 115 117% 150 105 Sep 121% Nov Union Investment common._-.__...-- ° ‘il OR ON his Feb 2% Dec 
@att Dome Ol) Co.__................. 1 3u 3% 3% 9,000 % July 3% Jan United Aircraft Products.__..--..-~- 1 6% 6% 300 5% Jun 7% Jan 
Samson United Corp common______-- 1 AP a we > Feb 5% Nov United Chemicals common____--~~.-. ° 12 mae 200 11 Mar 15 Feb 
SG A ER . nae 243%, 2434 20 19 Apr 26% Nov $3 cum & participating pfd___...-- ° 57 Ye 57% 57% 100 57% Jun 57% Jun 
ag AR A aR 5 X + 300 % Dec 4 Jan United Cigar-Whelan Stores__-_-_- 10c me 5g th 3,700 Ye May % Nov 
Schiff Co common______--.-..__---- ° ice ty eae 9% Nov 12 Apr United Corp warrants..-.--_--..----- : na a 4,200 1/64 Jun & Dec 

a . P United Elastic Corp__............__-- ° oo am, ees a 7 Jan 9% Oct 

Schulte (D A) common___-_--~~------ 1 5% 35 5g 1,600 Feb Be 
Convertible preferred__.......___- 25 eer 22% 221% 25 alt Jan 221, — United Gas Corp common_____------- 1 1 Ye 1% 26,200 ys Jan 1% Oct 
Scovill Manufacturing__________-__- 25 263 26 26% 300 19% May 27. Oct lst $7 preferred non-voting-------- * 117% 116% 117% 1,150 9742 Apr 126% Jan 

4 Scranton Electric $6 preferred__—_--- ‘ Di E's Sees: _-’ 211. Mar 113% Oct Option warrants___---------------- By i By 2,100 *» Jan * Oct 

4 Scranton Lace common_——————__---- ° 3 17% 17% 10 15% Oct 19 Aug United Light & Power common A___-_ 4 =n i * 7,700 Yy Mar Oct 

| Scranton Spring Brook Water Service— Common class B_----------------- “4 a -%  % 1,300 Ye Mar fs Sep 

f oD ormerree. 1 NR ee ws 49% 52% 120 29 «July 69 Jan $6 1st preferred__..____----_____- 2 23%8 225%, 24 8,400 10% Apr 23 Jan 
Scullin ee. common _........... ° % 

E ‘Oo 9 8% 9 1,600 6% Sep 9% Jan United Milk Products a a se, i Sts en 21 May 28% Dec 
Securities Corp General bisa 1 ak 1 1 100 3% Mar 1 Dee $3 participating preferred__-_-___. ° 85 83 85 20 72% Mar 85 Jun 
cone Soong Sy a Ts ieee a ea <5 duly 96 Mar Uramer dep rots ord regia x ; 

. I loin sitliehinnciclainaias 1 - 7, Vy 3300. -- |. ee << eae Ee re ene aoe -- -- -- ~-= 1% Jul 2% Se 

rling Rubber common_________-_ ° 514 5s 5% 2.200 of R. 9 ot =e United N J RR & Canal Co----_-_- 100 -- “oS agar -- | 244 ‘ane 250 Mar 

} Selby Shoe Co- ° oe beg Pistia wud 8% Jan 13. Dec United Profit Sharing...---------- 25¢ -- pk ee ite VY, Mar *% Apr 

. Selected Industries Inc common____--1 vA Ye % 1,800 ¥; Jan Yq Nov 10% preferred_______--__------- 10 ltt; on - an 1% Sep Jan 

; Convertible stock_......_......._-- 5 : 3% -3% 600 1 Mar 8 Mov United Shoe Machinery weer aoa aa 65% 6334 65% 825 50% Mar 63 Dec 

$5.50 prior stock__......_..._- al : 51% 52 250 38° Apr 52% Dec Preferred ~---------------------- : 43. 43% 130 38 May 45% Aug 

[ Allotment certificates pe ERNE 38 Apr 51% De 

ree = oes United Specialties common_____.._.~- 1 4% 4% 4% 400 





awe ew ow ee ee ee 








ee ee ee eee 


Mining__ 
Shawinigan Water & Power_...-...- 
Sherwin-Williams common... ...-- 
5% cum pfd series AAA___-.__..100 













Sherwin-Williams of Canada... .._.- 
Bilex Co common. _-__-.....-........ bd 
Simmens-Boardman Publications— 





$3 convertible preferred_.........- nd 
Pome oangg Pattern common ____...... 1 
Singer nufacturing Co_......... 100 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis.__..~. -.-£1 





Sioux City Gas & Elec 7% —— 
Skinner Organ 
Setar Aisorats Ce... ...<annncno~ : 
Solar Manufacturing Co _.......~.~--- 1 
RERGEERD: COED qo engi nencomenan 1 
Soss Manufacturing common... 1 
South Coast Corp common __......--- 1 
oe | a ee 25 


Southwest Pa Pipe Line_..........- 10 
Southern California Edison— 


5% original preferred__.......-- 25 
+34 I Mi iiiignic nnn meee 25 
542% preferred series C_......-~- 25 


Southern Colorado Power class A__.25 
2 i |” Se 100 
Southern New England Telephone__100 





186 


59%, May 
110 ~—s« Jan 


6% Sep 
812 May 


15% Apr 
% Dec 
130 Apr 


1% Feb 
ve = 
144 Jun 

}2 Jan 
15, Apr 
1% Sep 
1% Jun 
2742 Apr 


25 Jan 


30% Mar 
245, Mar 
23% Mar 

Y% Feb 
x38 Nov 


105 May 
































Apr 


42 Jan 
29% Dec 
28% Dec 

1% Oct 
42 Mar 
122 Feb 











S Rubber Reclaiming... ..~- e 
lst $7 convertible preferred__...__- ° 
United Stores common __-_._....~..-. 50c 
United Wall Paper___...----~---...~ 2 
Universal Consolidated Oil._....---- 10 
Uaeeenh Beer ES RENE TE CASA ° 
Universal Corp voting trust ctfs_....- 1 
Universal Insurance__...-.........-- 8 
TIniversal Pictures common 
Tmiversal Products Co _............-. 
Utah-Idaho Sugar_....-.---.--.--.~ 
Ctah Power & Light $7 preferred____-_ ° 
Utah Radio Products_.._.-.-.--..... 1 
Utility Equities common. __....~-- 10c 
$5.50 priority stock........-.-.-.-. 1 
Valspar Corp common ______.-------- 1 
$4 convertible preferred__....... 5 
Venezuelan Petroleum___........ ~~~ 1 
Virginia Public Service 7% pfd_---- 100 
Vogt Manufacturing..__----...-.---~-- od 























4% 
51% 
8% 





¢ Apr 
3% Apr 
1% Mar 


Y% Nov 
“ Jan 


Nov 
Feb 


~ 
Reese 


© 
eoouw- 


or 


Jan 
Nov 


SP 


Southern Phosphate Co_....-~--~~- 10 _ sci Bis 2h 5. Sep 6% J 
Southern Pipe Line_....-.......--- MO. >: ob pee eS my i ay, nen 

Southland Royalty Co_--_------.--_- 5° 3 7 7 900 = eo oa W 

Spalding (AG) & Bros___-------__-- 1 1% 1% 1% 3,000 % Jan aoe 

Ist preferred__......_...---....-.. ° 24° +24 "90 10. Ma 233, et Waco Aircraft Co_- 9 3% 3% 400 2% Dec 5% Jan 
Spanish & General Corp— y 3% Nov Wagner Baking voting trust ctfs ext..* -- ne se 4% Dec 6% Nov 

Amer dep rets ord regis_..__...--_... Su Bea sas oe 1/64 Jan pe 7% wpreferred____-_------~------ 100 fa bens dota Pe 79 Apr 81 Mar 

@ Dec wane &2 & Bond class A_..-...---..... . ae ee oe 6 Feb 8% July 

Spencer Shoe Corp.._..----~.----.---- e aie ae ae, My 5% ss B_-_---.-------------------- a on an Sale % Sep “, Nov 

ES A e ee. 100 ao — pig Walker Mining Co__---------------- 1 M4 M4 600 Ye May Jan 

endens J amagay A Sy AE, 2% int eis i ak Ye Feb AGp +o Wayne Knitting Mills_------------- & .. a Fs ae ‘os 9 May 13% Feb 
n p ai common... 2% 25 23 4 1s 

Convertible preferred_____________ Re 12% 13% 1a ‘> ye Bade Wellington Oil Co- Bers er a i 1% Mar 3% Oct 
Standard Dredging Corp common__-_-__ a oars “int i’ tev 4 Jan Wentworth manufacturing _____—_ 1.25 35 ee Nor 1% Jan 2% Dec 

$1.60 convertible preferred______-~ 20 13 13 13 100 1042 Ma 13 —_ Week: Temas Suse SF pesserred.___© pes ae ar aa ap PE 190% Rov 
Standard Oil (Ky) -- 10 1334 12%, 13% 1.400 10 Peo is Sep West Va Coal & Coke------------- -- = 4 4\6 1,200 2% Jan 4% Nov 
Standard Oil (Ohio)—-5% pid_-----100 111 111 111 25 103 A rae Western Air Lines Inc 2 5% 6% 1,900 2 Mar 6% Dec 
Standard Power * Light ao Yeo Ye 4,400 rae met _ Western Grocer Co.....------------ a .. pee pe 8% Dec 8% Oct 

Common class a kc aie » 

Preferred -- --- Being are 1717 Sas” ae Ye May Western Maryland Ry 7% lst pfd-.100_ -- on -- 61% May 75 Oct 
Standard Products Co____.-.---.-.-. 1 ae Seger 4% Mer 19% Jan Western Tablet & Stationery com_..__* su 14% 15 300 13. Mar, 15% Aug 
Standard Silver Lead_ PaaS ER ie A oa 300 2 6%4 Nov Westmoreland Coal = eats ot pi 16% May. 25 Nov 
Standard Steel Spring-—-----.---—--- SH. a6 ath. 0300: Gia eee es Lenser ecb ange ~ Bigg 5 . --., 13) Mam Be Oe 

. 4 ve ow wees owe tes e OV 

Standard Tube class B_-..-........- e 1% 1% 200 1% Se Wichita River Oil Corp------------- 10 _ 6 100 5% July 6% Jan 

—— ig 4 Com voting trust ctfs_.1 ts +s ts 400 2 Jan . 2 Bl Williams (R C) & Co_----------~--- ie 8% 8% 100 6% May 8% Nov 
OIE lietereentscalbidioags tnshciahinet _Sygar stash ie ye 

Stein (A) & Co common____________- tage ee =m * a 46 Apr Williams Oll-O-Mattc Heating——---—- oe ei “a 1 Aug 2% Jan 

rchi Bros Stores__ ~ 1 25% 2% 25% 400 ;: ont Ane Willson Products Inc_--------------- es dhe e . 8% Jun 12% Jan 

6% ist preferred______________ om eal ee 31 on 3% Jan Wilson-Jones Co_~-..~+.--~----..-.- 10 9 8% 9 600 6% Jan 9% Nov 

Om. O98 peeterred...._.__ - 20 i TV, 7% 30 ; = 35% Mar Wisconsin Power & Light 7% pfd-.100 __ aie. hes _ 94 Mar 110 Nov 
Sterling Aluminum Products.—.———---1 a : “ 400 - t 8 Apr Wolverine Portland Cement___-.._..10 eae = > Jun Jan 
Sterling Brewers Inc_ 1 <a 1% 1% 100 3 we 7™ Oct Woodley Petroleum 4 4 4 200 3% Dec 4% Jan 
Sterling Inc ’ ey a a iS Jan 1% Nov Woolworth (F W) Ltd— 

Stetson (J B) Co common___________ ° oF, ms : - Avr 1 Jan American deposit receipts_...___ 5s 6% 6% 7 300 34% Apr 6% Dec 
-- -- Jun 3% Dec Wright Hargreaves Ltd_....._-..._.. ° 2% 2% 2% 6,700 1% Mar 2% Jan 





For footnotes see page 241. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Jan. 15 


American Gas & Electric Co.— 



































EEE £7 ee re 1950 

meee 6 8 GtGGi desc cue 1960 

aueG i £ GebOi 2.54.22... 1970 
Amer Pow & Lt deb 6s... ... - 2016 
Amer Writing Paper 6s... ~~ 1961 
Appalachian Elec Pow 3%s_. ~~ 1970 
Appalachian Pow deb 6s_.......-- 2024 
Arkansas Pr & Lt 5s__--..--._--_ 1956 
Associated Elec 4%es__...__..___- 1953 
§Associated Gas & Elec Co— 

GOCeay Gen. 6958... . nos 1948 

BOGE Gi Bree. cece cece. 1949 

ci 2D Oe 1950 

4SDebenture Ss ........-...___. 1968 

SCeayv Geb: 6768........- 1.4. 1977 
Assoc T & T deb 5%s A______-._- 1955 
Atlanta Gas Light 442s_____.____ 1955 
Atlantic City Elec 3%s__...._-. 1964 
Avery & Sons (B. F.)— 

5s without warrants__...._._-- 1947 
Baldwin Locomotive Works— 

ROD OE ah 1950 
Bell Telephone of Canada— 

ist Mi Ss series B.u........... 1957 

G6 Ware Oy an eek ce 1960 
Bethlehem Steel 6s ~...-..-.. _-_ 1998 
Bickford's Inc 6%%s_.-___..___.___1962 
Birmingham Electric 4's ~___-._- 1968 
Boston Edison 2%s__..-.------.- 1970 
Broad River Power 5s_._..- eR 1954 
Canada Northern Power 5s__._ 1953 
Central Ill El & Gas 3%s_______- 1964 
§4Central States Elec 5s__..____ 1948 

45%as .. _---1954 
Central States P & L- 5's FCM fe 1953 
§4Chicago Rys 5s ctfs_....___-__ 1927 
Cincinnati St Ry 54s A_.__-_____ 1952 

Oe RES NNe Wcities conn neenne 1955 
Cities Service 5s... __ Jan 1966 

Cuan. 00m: Ot 628... 1950 

Debenture 5s_.._..-......-._- 1958 

SEIN Sc carnicsnechintes cp engpeees settles 1969 
Cities Service P & L 5%4s_------_ 1952 

5%s ET OS EEE 1949 
Connecticut Lt & Pr 7s A... 1951 
Consol Gas El Lt & Pr (Balt)— 

Py kaa ea 1971 

ist ref mtge 3s ser P_s_.-_---_ 1969 

lst ref mtge 2%s ser Q._-..... 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%s _---1954 
Continental Gas & El] 5s_i_...-..~- 1958 
Cuban Tobacco 5s.__.--_,---_---_1944 
Cudahy Packing 3%s__.....-..~- 1955 
Eastern Gas & Fuel 4s ser A___.__ 1956 
Electric Power & Light 5s_._._ ~~ 2030 
Elmira Water Lt & RR 5s_..----- 1956 

ire District El S5s__.._..-- ~~ 1952 
Federal Water Service 5%s___.--- 1954 
Finland Residential Mtge Bank— 

6s-5s stamped sicicas ~-1961 
Florida Power Co 4s ser C_...---- 1966 
Plorida Pow & Lt 5s.__.....-.-_._1954 
Gatineau Power 3%s A_.-...-.--. 1969 
General Pub Serv 5s__._______-_-.1953 
4Genefal Rayon 6s A_..... ~~ ..1948 
Georgia Power & Light 5s... .. 1978 
Glen Alden Coal 4s_.............1965 
$4Gobel (Adolf) 442s ser A.__.-_- 1941 
Grand Trunk West 4s__.._...---- 1950 
Great Nor Power 5s stpd____.___- 1950 
Green Mountain Pow 3%_~......-- 1963 
Grocery Store Products.___....... 1945 
Guantanamo & West 6s_.........1958 
§A4Guardian Investors 5s_..... -- 1948 
Houston Lt & Pwr 3'4s___..__-_-_.1966 
Hygrade Food 6s ser A.___-_--- Jan 1949 

PRA Jan 1949 
Idaho Power 3%s......~.........1967 
Il Pwr & Lt ist 6s ser A... 1953 

lst & ref 545 series B._...-...- 1954 

lst & ref 5s series C__...._____1956 

S 2: Qh Bret ecnticwenecat May 1957 
Indiana Hydro-Elec 5s_.........- 1958 
Indiana Service Ss.............. 1950 

ist lien & ref 5s_....._....__._.1963 
Alndianapolis Gas 5s A__..-.._._ 1952 
Indianapolis P & L 3%s_.-.-.-.. 1970 
§International Power Sec— 

46%¥%s series C 1955 

A6%s (Dec 1 1941 ee eae 

OTE SEAT R STi iin ecetrerenintenin ain 1957 

AS%7s (Aug 1941 coupon). .-_- 1957 

Pe =e Oe 1952 

4S%7%s (July 1941 coupon)... 1952 
Interstate Power 5s.............- 1957 

FESS . Dia iakeecednemcees 1952 
Iowa Power & Light 4%s..- ~~ 1958 
Altalian Superpower 6s_........- 196% 
AJacksonville Gas (stamped) -_ -_-_- 1942 
Jersey Cent Pow & Lt 34%s__--.__- 1965 
Kansas Electric Power 3%s___---- 1966 
Kansas Gas & Electric 6s.__..__-_- 2022 
Kansas Power & Light 3%es__-._~- 1969 
Lake Superior Dist Pow 3%s__-._- 1966 
Louisiana Pow & Lt 5s_.......... 1957 
McCord Radiator & Mfg— 

REE AT TE 1948 
Mengel Co conv 4%s 1947 
Metropolitan f&dison 4s E__.... 1971 

4s series G 1965 
Middle States Petrol 6%s__..-.-.- 1945 
Midland Valley RR 5s 1943 
Milwaukee Gas Light 444s____..._1967 
Minnesota P & L 4%s. 1978 

ist & ref 5s_ 1955 
Mississippi P & L 5s._____.____._.1957 
Mississippi River Pow ist 5s... - 1951 
Nassau & Suffolk Ltg 5s_......____ 1945 


$8 ANational Public Service 5s =e 
Nebraska Power 4%428...-.---._._- 











6s series A__ ~"gosa 
Nevada-California Elec 5s__.___ _.1956 
New Amsterdam Gas 5s... _ 1948 
New Eng Gas & El Assn 5s________1947 
5s 1948 
Conv deb 5s_ 1950 
New England Power 3%s_____.._1961 
New England Power Assn 5s___...1948 
Debenture 5%s ..1954 





New Orleans Public Service— 
AIncome 6s series A_______ Nov 1949 





ESS 
SooE% 


° 


Gb oas 
q 


re 
>i 


a 
>O 


a 


py 
ie” 


~ 


Week's Range 


or Friday’s 


Sale Price Bid & Asked 


10334 104 
105 105% 
107% 108 
9742 98% 
8842 90% 
106% 106% 


$124% 12642 


107% 107% 
50% 52% 


14% 16% 
14% 16% 
14% 16% 
14% 16% 
14%2 16 
7442 76% 
108% 108% 
106% 106% 


1100% 


109 «#110 
115% 115'2 


2118 119% 
4152 


102% 102% 
103% 104% 
1015 102 


103% 103%4 


86% 8742 


$105% 107 


109% 109% 


106 %2 106% 
102%2 102% 


121 121 
85 86% 
i176 84 
101% 102% 


80% 83% 
89% 90 


105% 105% 
103%% 103% 


105% 105% 
104% 104% 


92% 93% 
97 97 
75 
93% 95 
90% 91 
574 57% 
194% 50 
1108% 113 
197% 98% 
176 80 
143% 45 
1834 19% 
111. 124% 
96 96% 
[96 en 
$110% 112 
105 105% 
102% 103 
100 100% 
96% 97 
103 103 
84 8542 
83 85 
114% 116 


718 22 
19 19 
180922 
77 17% 
373% 38% 

107% 108 
1942 19%2 
47% 49 

107% 108%, 

10634 106% 

T122% 125 
113 113 
t107 108% 
7110 110% 
87 90 
101 101 


10842 10842 
109%4 109% 
101 101 


105% 105% 


103 % 103%: 
107% 107% 
103% 104 
113 - -113 


99% 99% 
110 110% 


115% 115% 
97% 98 


$113% 114 


50% 54% 
50% 5452 


t105 106 


7942 81% 
85 867% 





Range for 
1942 


High 


102 104 
101% 106% 
1024 109 
8614 108% 
719% 
1044 107% 
124% 130 
105 108 
38 47% 


7™% 14% 
7% 14% 
1% 14% 
7% 14% 
7% 14% 
55% 73 
106 108% 
105% 108 


99% 100 


105 «117 


112% 115 
112 -117% 
151% 180 
100% 104 
992 102% 
101 104 


79 86% 
101 105% 
4 13% 
4 13% 
94 100% 
40 59% 
98 102% 
99% 104% 
74% 89 
69%4 86% 
6942 85 
72 85 
62% 96% 


64 96% 
117% 122 


108 Ye 110% 
104% 107% 
99% 103% 


120 125% 
69% 93% 
60 72% 

100% 102% 


77 86% 

68% 92% 
122 123% 
103 106% 

96% 104 


25 47 
102% 106% 
102% 104% 


79% 93 
90 100 
77 93 
85% 92% 
40 56 
814% 91 
108% 108% 
96 102 
67 81% 
39 47 
14% 19% 


109% 111% 
83 96 Ye 
83% 96 


107% 110% 
9842 106% 
93% 105% 
90 104% 
88% 100 

100 103% 
71% 83 
71% 82% 
79 118 

105% 107% 


6 20 


5 
5% 19 
5 20 
5% 19 
5 19 
65 18M 
31% 41% 
106 109% 


6% 21% 
38 54 
105 107% 

106 108 
120% 125 
110 112% 
105% 106% 
107% 110% 


80 90 
98% 101% 
106 109% 
107 110% 
98% 101% 
50 6414 
10242 106% 
100% 105% 
105% 108 
100% 104% 
110% 112% 


67¥%e 87% 
101% 106 





BONDS 
































Week's Range 


New York Curb Fxchange or Friday's Range for 
Week Ended Jan. 15 Sale Price Bid & Asked 1942 
nie a as High 
N Y State Elec Gas 3%s_...... 1964 tl 12 
N ¥ & Westchester Lig 4s_._.-~_- 2004 yf i ion’ 
Debenture 5s_........... 1954 $115 ; 114% 115% 
Nor Cont’'l Utility 5%s__-----__. 1948 56% 58% 50. 61 
Northern ind Public Service— 
ist 3%s series A_..........-......- 1969 10734 108%%4 106 108% 
Ogden. Gas ist Sa_......-.-........... 1945 108 10 
Ohio Power 1st mtge 3%s___.-_-_ 1968 107% i. pee bt 
Ist mtge 38_------------------ 1971 10572 105% 102% 106 
Ohio’ Public Service 4s__....-..-- 1962 10974 10934 107% 110 
Oklahoma Nat Gas 3%s B____Aug 1955 10834 108% 10534 108% 
Oklahoma Power & Water 5s... - 1948 £10034 101% 97% 104 
Pacific Power & Light 5s..._....1955 102. 10234 
Park Lexington Ist mtge 3s.___~..-. 1964 32% 32% + gpk 
Penn Central Lt & Pwr 42s_-_-_-- 1977 103% 104 100 104% 
Ist 5s....-..------------------ 1979 103% 104 104% 105% 
Pennsylvania Water & Power 3'ss_1964 £1062 107% 105% 108 
KO ee 1970 10642 107% 106% 108 
Philadelphia Elec Power 5%2s_-_.1972 11455 11434 lll 116% 
Philadelphia Rapid Transit 6s__.._1962 10444 108 104% 106 
Portland Gas & Coke Co— 
5s stamped extended__.._______ 1950 aa 98 98 87% 97% 
Potomac Edison 5s E_----.-- ~~~ 1956 111 111 111% 107% 111% 
4%: series P-_-_.-.-.-------- 1961 111 111 111 109% 112% 
Power Corp (Can) 4's B____--~-- 1959 bo [18% 7934 71% 79% 
Public orig 3 Co of Colorado— sane 
lst mtge Ss. ane 10742 10818 1 : 
Sinking fund deb 4s____.-_--_-- 1949 10342 104 108: ot 
Public Service of Indiana 4s_.._.- 1969 1075s 108% 105% 108% 
Public Service of New Jersey— . 
6% perpetual certificates____..___ 138% 139 132 150 
Puget Sound P & L 5%s_....--_1949 102%e 10244 98 103% 
Ist & ref 5s series C__._..__._ 1950 - 102 §=102%% 88° 103% 
Ist & ref 442s series D_....__._1950 10134 102 65% 102% 
Queens Borough Gas & Electric— 
5¥es series A. 1952 8142 81% 75 82 
Safe Harbor Water 4%2s____...-__ 1979 111% 111% 108 112% 
San Joaquin Lt & Pwr 6s B___--- 1952 t131 132 129 130 
4Schulte Real Estate 6s_...... 1951 66: ca 53 60 
Scullin Steel inc mtge 3s__--_._.__ 1951 86 88 17 87 
Shawinigan Water & Pwr 4%es___.1967 101% 101% 86 102% 
Ist 4%s series D_--....-.--... 1970 10154 101% 87 102% 
Sheridan Wyoming Coal 6s... 1947 103% 103% 100 103% 
South Carolina Power 5s_----~~- 1957 $1055 106% 102% 105% 
Southern California Edison 3s__._1965 103 103% 99% 104 
Southern California Gas 3%s_...1970 1106%4 108 10342 107 
Southern Counties Gas (Calif)— 
lst- mtge 3s_..--- 1971 $1012 103 98% 103% 
Southern Indiana Rys 4s__-.---~- 1951 53% 54% 50% 60 
Southwestern Gas ma a4 3%s_-_- 1970 10634 107% 103% 1¥* 
Southwestern P. & L 6s__---.---- 2022 97 97 88 106 
Spalding (A G) deb ag SRR Ne 1989 63 63 42 42% 61 
Standard Gas & Electric— 
6s (stamped) __...__----__ May 1948 67 71% 49 16% 
Conv 6s stamped________-_-_ May 1948 67 71% 49 16% 
Debenture 6s_.-...-.-.---.-~.-- 1951 665% 72% 49 17 
Debenture 6s_.........._Dec 1 1966 6754 71% 49% vem 
6s gold debentures 1957 67% 71% 49 
Standard Power & Light 6s_..._- 1957 67% 71% 50 bd 
4Starrett Corp inc 5s__.._.-...-.1950 24% 25% 17% 25 
Stinnes (Hugo) Corp— 
7-4s 3d stamped____.__....--._ 1946 12% 16 10% 16 
Certificates of deposit on pare Wet Bs 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped__-__.--._--__ 1946 $12% 16 10% 15 
Texas Electric Service 5s_._......1960 10556 10642 105 107% 
Texas Power & Light 5s_.___....._1956 107% 108 106% 108% 
6s series A_ 2022 $112 115% 107 118 
Tide Water Power 5s 1979 99%—% 100 86% 101 
Toledo Edison 3's 1968 107% 108 106 108% 
Twin City Rapid Transit 54es..._1952 8554 86% 69% 88% 
United Electric N J 4s_...-~---~~ 1949 112 112% 111% 114% 
United Light & Power Co— 
lst lien & cons 5%s_........-.-_1959 $107%4 109 103% 107% 
United Lt & Rys (Delaware) 5'2s_1952 S72 9854 82% 100% 
United Light & Railways (Maine) — 
‘6s series A 1952 116 116% 115% 118% 
Utah Power & Light “Co— 
Ist lien & gen 4%s__..-..----. 1944 96% 965% 92% 100 
Debenture 6s series A__...~-~- 2022 97 99 83% 99 
Waldorf-Astoria Hotel— 
45s income debs___.-_...---. 1954 6! 938 2% 5% 
Wash Ry & Elec 4s___....--+-._- 1951 £10834 115 108% 110% 
Wash Water Power 3's. .__---- 1964 t110 112 107 110% 
West Penn Electric 5s_......... 2030 104% 105 99% 108% 
West Penn Traction 5s__......- 1960 110 110 107% 117 
Western Newspaper Union— 
6s unstamped extended to 1959____.. 8742 87 69 88 
6s stamped extended to 1959___.____ 64%2 64% 56 74 
$4York Rys Co 5s stpd_.....__._ 1937 75 75 71% 82% 
AStamped 5s ~..--.------...-- 1947 75 75 71 81% 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended Jan. 15 


Agricultural Mortgage Bank (Col)— 





re, . Rg April 1946 
eens Ts s8 ek... ene Jan 1947 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s.....-......-..- 1948 
I erm 1955 
ee 1953 
Danzig Port & Waterways— 
4SExternal 642s stamped_____.__1952 
4Lima City (Peru) 632s stamped_1958 
4Maranho 7s 1958 
AMedellin 7s stamped______.___. 1951 
Mortgage Bank of Bogota 7s______1947 


wt & 4 , eee 
Alssue of Ost 1927................ 





A4Mortgage Bank of Chile 6s______ 1931 
Mortgage Bank of Denmark 5s__._1972 
4Parana (State) 7s ~1958 
ARio de Janeiro 642s__-.---..._ 1959 
4Russian Government 62s... 1919 

BORE cnc 1921 





132% 
22% 
17% 

3 
2% 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


15% 
4434 


42 


18 
12 


20% 
1642 


3438 


32 
19 


y 3 


3M% 


3 


Soid Range for 1942 


High 


25 44 
25 44 


9% 15% 
25 50 
20% 48 





*No par value. a Deferred delivery sale. 


e Odd-lot sale. 


n Under-the-rule sale, 


rCash sale. x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine class 


B, June 26 at 25. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
tive; “‘conv,”’ convertible; ‘“‘M,’’ mortgage; ‘ 
“wi,” when issued; ‘“‘w w,”’ with warrants; 





-v,”’ non-voting stock; 
“x w,”’ without warrants. 


“cons,” 





consolidated; 


"cum," cumula- 
‘vtec,’ voting trust certificates; 























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 18, 1943 
OTHER STOCK EXCHANGES 
Friday Week's Sales 


2 
Baltimore Stock Exchange iset ames fae Wan 
STOCKS— Sale Price of Prices Shares Range for 1942 


Jan. 9 to Jan. 15 beth inclusive, compiled from official sales lists Low High Low High 
Friday Week's Sales Bastian-Blessing Co common : ba 17% 17%4 18 100 1344 Feb 16's, Dec 
Last Range for Week Belden Mfg Co common : 13%4 14 550 11% May 14 =Feb 


STOCKS Sale Price of Prices Shares Range for 1942 
Belmont Radio Corp 5%4 5% 5% 100 3% Mar 6 Dec 


Low High Low High : 
Bendix Aviation common ; 34% 35 18 la 3. n 
Arundel Corporation ~ 16% 16% 28 13% Apr 17% Nov Berghoff Brewing Corp : 4% 55% Por ie mas fs = 
Baltimore Tram Co common 1.15 1.50 779 30c Jun 1.80 Nov : es . 
lst preferred v t c 00 11%, 11% 1,884 3.50 July 12 Nov Bliss & Laughlin common 13% 143 430 J 
Consol Gas Elec Light & Power com__* 5742 58 220 40 Mar 5742 Dec Borg asner Corp common 275 26 Va 2755 900 10% | 28% Dec 
4%% preferred B_......__..__._100 a 114%, 11454 5 107 Mar 116 =©Oct Brach & Sons (E J) capital____- if 13 13 300 9% Jun 135s Jan 
Davison Chemical Co : 1 i 1353 14 250 9 July 12% Nov 
Eastern Sugars Assoc com v (oun; 5 he 6% 6% 50 6% Dec Jan Brown Fence & Wire common _-___-_-_. 2% .3 2,750 1% Mar 2*e Au 
Fidelity & Deposit | 129 131 108 Mar » Dec Class A preferred 14 e ‘300 7% Jan 3 Ped 
Fidelity & Guar Fire Corp_____-~- ; 3542 35% 20 24%4 Feb Dec Bruce Co (E L) common a 14 14 50 10 Jan 14°4 Dec 
Finance Co of Amer A common sas 9% 9% 842 July Jan Burd Piston Ring common___.-_____ : 3% 3% ,300 2% Aug 3%, Apr 
Georgia Sou & Fla Ist pfd ‘ 20 20 5°s July Dec Butler Brothers 5: 5% 5% .900 4% Sep 6% Peb 
Mercantile Trust Co 2 21242 2122 203 Sep Jan 5% cumul conv. preferred_._______ e 21% 21% 100 19%2 Jan 21'2 July 
Mt Vernon-Woodbury Mills pfd____100 5 78 718 72 Feb Nov 
New Amsterdam Casualty 2 : 2242 22% 04: 165% Mar Dec Campbell Wyant & Cannon 
= = gare & Bg od common 51% 51% : 39 Mar a Foundry capital ___ iene 1 } 20 12% Jan 35 Nov 
lips Packing Co 5%“ preferred_ = a 99 100 88 Mar uly Central Illinois Pub Serv $6 {d_ 3% ‘ 77 36 y y 2c 
Seaboard Commercial common me 5 5 5 Aug Mar ”P , — en a “ we 
U 8S Fidelity & Guar /2 30°83 312 ¢ 21% May ve Dec Central & South West Util com __. kg : ? 2,000 ve Apr ® Feb 
Western National Bank_.__.________ Re 31 31 26% Apr Jan $7 preferred —._____- : 2 30 180 20 Nov * Jan 
Senda. Chain Belt Co common_.- . 5 5 30 2 Jun 4 Jan 
Atlantie Coast Line Conn— Cherry Burrell Corp common 7 , 0 150 7 May @ Jan 
Certificates of indebt 5% __ Seieess 90% 90% $300 88 Jan Chicago City & Conn Rys pfd i 100 
Real \ . -~- - % . --~= --- 
oa a me Chicago Corp common 2,250 ‘4 May 9 Dec 
ri pers ii oe = ’ . Convertible preferred 3s 39'2 40 650 : Apr Dec 
inance Co of Amer 4% ___....-..1947 ine 101'2 10k 2,000 102 Apr Chicago Flexible Shaft common : 50 May S Dec 
Chicago Towel ’ - : 
Common capital ___ é ‘ 120 i%2 Apr July 


Boston Stock Exchange Soe wei 2036 * auly ya 


Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists Chicago Yellow Cab capital__----__- Ly, 170 Jan 7 Jun 

: y Chrysler Corp common : ‘ 578 Jan Dec 

Week’s Sales Cities Service Co. comiaon 2 ,600 Jun + Dec 

Range for Week 

STOCKS— Sale Price of Prices Shares Range for 1942 Commonwealth Edison common 23% 99: 23% 5.900 4 Apr ~ Jan 
Par Low High Low High Consolidated Biscuit common : 2° : 950 Ve May 3 Nov 


Alles & Fisher Inc..........._.. ..-1 3 3 10 2% July 3% July Consolidated Oil Corp_ ,050 5, May Nov 


American Sugar Refining._._____._100 ; 18% 18% 10 idk eiiiiies * poids ss 
asmpticen ze & Tel : @ 131% 135. 2,951 101% Apr 134% Jan be Tee is: ESE pees - — “ ai poe 
naconda Copper 2 sdlaniete sid Speen 0 ‘ . : vag Se v qs 24 
Bird & Son Ine , yin yee eo 1 ‘Jan 10 Dec Container Corp of Amer common____20 : . 417 2 July 2 Oct 

Boston & Albany RR V4 83'2 8742 559 75% Jun 91 Fe : a 
Boston Edison —......_...._..._.__25 2542 26% 1,758 19% Apr 26% Oct pa Bie Bs nao a RR os 5" = 10% ape 6 a 
Boston Elevated Ry 64% 66 1,094 42% Jan 66 Nov Brefesred 8 naire peeps ° . a. , Sep sn 
3/ _ m . 0" he 2 « 4 
= gh lg sang Corp 15 15 50 10%4 Mar 14% Jan ; Cunningham Drug Staves » e 100 » Bay > Dec 
Common stamped 2% 2% 100 1 Oct 23% Feb ; 
7% prior preferred 9 13 2,610 5% Jan 8% Oct Fong - & — common _ -- S Bd, = 8 = *a oe 
5‘ elass A ist preferred Vy, 2% 2% 100 1% Apr 2 Jan Durie: labtex cone soph deameatane co pr fed 
Stamped y 2% 2% 105 144 May 3. Feb ms ee eke roe Jun abd 
8% class B 1st pfd stamped 2M 2% 155 1% Apr 2% Jan Dodge Mig Corp common - -- 250 ® Jan + Mat 
7% class C list preferred 1 2 9 1% July 1% Dec Senkain.-Aisitneh: tine ‘ "0 . ane » Dec 
« lu 95 ~——- ~=—- - ‘ — 
stenoses II Ps ate oN ree 2% 300 1% Jun 2% Feb Eddy Paper Corp. (The) p 50 3% Jun 2 Nov 
10% elass D ist pfd ennen-008 ¥ 3 166 14g Jun 3 Oct Electric Household Util Corp <2 300 3 Feo Oct 
Boston pee on ila . att — o- a Eigin National Watch Co._..______- 24% | 246 be 250 21% Sep A Sam 
umet as /q “4 2 Ye Jun %® Oct —. ; “i ' “a et : ‘ 
Cities Service we V4 16 et here “ 3 Eversharp Inc common-____.__.-~-~_- 300 + Jan 2 Dec 
Copper Range Co 4'e Feb 5% Oct . ‘ 
Sastern Gas & Fuel Associates— a ner Fuller Mfg Co common lee 100 3% Dec Mar 
Common ; 66c ec 1% Jan 
Gardner Denver Co common_ ___---- > 2 100 13% May 2 Feb 
bby fF anlage st — oem = General American Transp common---_- 387 r Bg 250 35%— Dec Feb 
E ton Mass Street Ry common 100 e : , : 1% Jen 244 Dec General Candy ¢lass A__—- ; 2 200 Se Apr L0'2 Feb 
re caneewad. i y peace * : ' 12 mm 4 26 \4 Oct General Finance Corp common_____- , 600 1% May ‘ Dec 
- s ; 5 General Foods common 4 345 213 24% Apr Jan 
5% pid adjustment yi Jan 7 Nov 
Eastern SS Lines common , : “e Mar 12 Oct G a% 
: By yeneral Motors Corp common a 2,250 29% Jan ." Dec 
soa or ory Association ------ 4 - ™ : 20% May 29 Oct Gillette Safety Razor common__-_-_-_-- 5 100 Mar Nov 
nec ig pare eens . ee MR Kin Gorse nme Goldblatt Bros Inc common. ; 300 Sep 514 Jan 
Gillette Safety Razor Co A Mg 2 3% Jan 5% Nov cow rite & Rubber common_.—_° +3 . we at Mat aye 
Great Lakes Dr & Dock common ts 4 650 Jan Nov 























Hathaway Bakeries class A___-- aie # 8 8 1% Apr 3 Nov 
f . 973 
Sy. eee -eenereee... ua. 5. 2 : : 27% Jan 35 Apr Hall Printing Co common ‘ 110 % Apr 2% Aus 
Kennecott Copper —--.~~~~.—----~--- : . rs v “ Hein Werner Motor Parts 200 D May 
Lamson Corp (Del) common ‘ : 1% Jan 4 Dec eR 3: BS aa gear - we : May 
6% cum preferred 28 «= Jan 32% Nov Hibbard Spencer Bartlett common : 2 20 2 May Jan 
Maine Central RR common baa ; 2% Aug 4% Feb areees The common -. ; ; 110 10% July Apr 
5% preferred ic I 7 2% 10% Dec 18 Feb Hormel & Co (Geo A) common ° . ‘ 50 2742 Mar Sep 
Mass Util Associates vtc_----- of 12¢ May aoe. Jan Houdaille-Hershey class B : 200 % Apt aon 
Mergenthaler Linotype 27% Jan 37% Sep Hupp Motor Car common 100 6 Apt a Apr 
oem, socom g Assn Inc . : 3% Nov 5 Jan Illinois Brick Co capital_______-_- 7 800 Apr Aug 
National Tunnel & Mines___-_~- of ne ;  2M% July ” 4% Jan lilinois Central RR common___- 100 f 110 » May c Nov 
New England ‘fel & Tel_______- 92 . : 80 Apr 101% Jan Independent Pneumatic Tool v t ¢___- 2 g 2 450 Dec 5 Mar 
New York, New Haven & Hartf RR 100 8 6 - Hs ory 43 Oct Indianapolis Pwr & Lt common ______ 3% 13%%4 250 4 Sep 6% Feb 
North Butte Mining-....._._.-._---- 2.50 . ‘ 18c Oct 64c Feb Indi Stee] Products common ' 500 23, M ' ‘ 
Old Colony RR : 12e Jun 50c Jan py enery “ , * a ay Get 
Pacific Mills 9 % $ ‘ 14% Jan 18% Oct Inland Steel Co capital... - “ 3. 339 § Apr Jan 
minnsttanis mas on ak . 18% Jun 26 ° N International Harvester common 2 § 855 Apr Dec 
Quincy Mining Co és “3/6 < po coer 15% july Interstate Power $6 preferred . ] 20 Apr Feb 
Reece Button Hole Machine &% July 10 Jan Ee asubiis 3 » , P ac 
Shawmut Association ¥, 6% Apr 10% Dec en Ae ” = hat gyre Ammon : ~ ad pe a per - nt 
Stone & Webster Inc 5 3% Apr 6% Nov osiyn 8 pply nmo ‘ ¥2 38% 35— ug 38% Fel 
Sullivan Machinery 11% Oct 11% Oct Joy Manufacturing Co common : 5 F , 100 % Aug 97, Feb 
Torrington Co (The) % d 22 Apr 30 Dec . ‘ an . ‘ oe 
United Drug Inc__._- ae eae - ga ; Kentucky Util jr cumul pfd ‘ s 3% 60 Mar Dec 
United Fruit Co 5% Ye . 49 Jun 72% Jan 5 5 or ; 
United Shoe Machinery Corp 2 ‘ 50% Mar 63% Dec Lone ee a eo? "ies ; vee seisd ee 
6% cumul preferred 2¥, 4 ; 3742 May 44% Aug incoln Printing . os A 
U S Rubber -______ sis allnenicain oe ? Br tegshanie $3.50 preferred --~--------------- 3° pr % Jan 
Vermont & Mass Ry Co. ‘ 85 Nov 105 Feb ; : f 7 7 : 514 2 
Waldorf! ‘System Inc 7 2900 GhMar = 8 Deo ides es eee . SB RR ee 
Warren (S D) Co : 15 Dec 25 Ma - . RR 3 = 9 is hy : 
Westinghouse El . + y Liquid Carbonie common... ___..--~- ‘ 115% May Nov 
wrmngnouse Bisctric .—-- . , ” “ Arse Gas. nt et a ti Loudon Packing common wane ; 2° 2: 7 l'2 Jun 4g Dec 


BONDS Marshall Field common Vy M% : 8% Apr Jan 

Boston & Maine RR— MeCord Rad & Mfg class A_-- : 4 Va Il Feb % July 
Ist mtge 4% series RR__..__...1960 - 76 . 7 7 Merch & Manufacturers Sec— 

Income mortgage 442% ser A...1970 42% r ° 2 $2 cumul partic preferred_______- V, 2 19. Dee 2 Mar 


7 r “ ; 7 2% July Dec 


H Midland United c a a 2, 3 Ye Mar Dec 
icago Midland Utilities— 
7% prior lien 4 2 LY 1 Bec Jan 
Jan. 9 te Jan. 15 both inclusive, compiled from official sales lists 6% prior lien. VY, g 1% Dee Jan 
Friday Week’s Sales 7% preferred class A yj, ‘ Ya Nov 2 Jan 


Last Range for Week . 
Miller & Hart $1 prior preferred_.--16 4 . 5% Jan ¢ Oct 
stoek vt % 











STOCKS— Sale Price of Prices Shares Range for 1942 Sq May Qct 
(8 Cc 


Low High Low High Comman o. to ; 
Monree Chemical Co common. oe , ) Sep Jan 
ie aon oe ee b Reg . -. saan wey ne Dec Montgomery Ward & Co common.___* 6 23% Apr Dec 
n "8 3 p 48 Jan Mot- Spec c A \%, V4 21 Jan 2 Oct 
Adams (J D) Mfg common 10 10 9 Jan 10% Mar Muskegon Mot Spec class rm ly 

Advanced Alum Castings 2% 2% 2% 2 Jan 3 Mar National Cylinder Gas common 4 10% 7 May Dec 
Allied Laboratories common 13% 13% 10% Jan 13% Dec National Standard common 28% 21% Apr Jan 
Allied Products Corp common 25% 26 17% Feb 21% Nov Noblitt-Sparks Ind Inc capital 2 : 15% Apr Ye Dec 
Allis Chalmers Mfg Co 26% 28 22% Apr 30% Jan North American Car common. ; 3% May 4 Dec 
Northern States Power class A ‘ SSE TR es d 
American Tel & Tel Co capital___100 132% 134% 139% Jan Northwest Airlines Inc common a 8 Apr Dec 
Armour & Co common V2 3% 3% 5 Jan Northwest Bancorp. common 10% Jun 4 Feb 
melts tie co en 11, 11% 500 a Dec North West Util 7% preferred “%, 6% May Dec 
/e Ve p Oct Prior lien preferred____.____~-~- 100 43 Ma Jan 

Athey Truss Wheel capital. ert 3% 3% 3% Oct " d 
Aviation Corp (Delaware)__.________3 % 3% 3% 4% Jan Omnibus Corp common______--.----_6 2 : 3% Apr , Jan 


























For footnotes see page 248. 
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OTHER STOCK EXCHANGES 





STOCKS— 

Par 
Parker Pen Co (The) common_.____-_10 
Peabody Coai cominon & Pg SOS 
6% preferred —__- eS 
Penn Gas & Elec class A common ° 
PennsVivania RE capital_.__.__.____50 
Peopies Gas Lt & Coke capital______100 
Poor & Co class B . 
Perfect Circle (The) Co és ° 
Pressed Steel Car common PE = Ny ee 
Quaker Oats Co common... _* 
Preferred ‘ 100 
Raytheon Mig Co 6% preferred______5 
Common 50c 
Reliance Mfg Co common a Tiki 10 
Sangamo Elec Co common___--_ . 
Schwitzer Cummins capital I 
Sears Roebuck & Co capital__._____ e 
Serrick Corp class B common_-__ __-~—- 1 
Signode Steel Strap preferred_______30 
South Bend Lathe Works capital___-—- 5 

Spiegel, Inc., common-___._._______-_- 
Standard Dredging common-_-_____- 1 
Preferred 20 
Standard Oi] of Indiana capital____25 
Stewart Warner Corp common____-_- 5 
Storkline Furniture common 10 
Suuastrand Mactine Tool common___5 
Swift & Co capitel....__.... i... 25 
Swift International capital_.._..___- 15 
Texas’ Corp capetal.__...—.. 1... 25 
Trane Co (The) common ~ ae 
Transcon & West Air Lines___- ee 


Union Carbide & Carbon capital____- 
U 8S Gypsum Co common_____ 30 
United Air Lines Transp capttal__-_5 
U @ Steel common... .___.....___-- 


7 eumulative vreferred________ 100 
Utah Radio Products common______-__ 1 
Walgreen Co common _.__.......__ _- ° 
Wayne Pump Co capital ; 1 
Western Union Tel common Je. 2808 


Westinghouse Elec & Mfg common___50 


Wieboldt Stores Inc common______---_ ° 
Wisconsin Bankshares common. ___-_-_* 
Woodall! Industries common __________2 
Wrigley (Wm Jr) Co capital________ ° 
Yates-Amer Mach capital.........._. 5 
Zenith Radio Corp common __...___ * 
Unlisted Stecks— 
American Radiator & St San com__-__* 
Anaconda Copper Mining. __......_.50 


Atchison Topeka & Santa Fe com..100 
Bethlehem Steel Corp common _______ 


ee ee. Cn ennawee 1 
General Hilectrie Co... .............- ° 
Interlake Iron Corp common _____--~-~ 
Martin (Glenn L) Co common___-_-——- 1 
Nash-Kelvinator Corp___._..-.---_-_5 
Wew York Central RR capital______-_- bd 
faramount Pictures common___.._ -_~ 1 
Puliman Inc capitel_...............- 

Pure Oil Co (The) common_____ _--.__ ° 
Radio Corp of America common__-_-_-_- ° 
Republic Steel Corp common __.___-_--_ ° 
Standard Brands common__.u..-_ ~~~ ° 
Standard Oi) of New Jersey capital__25 
Studebaker Corp common___.- --.__- 1 
U. S. Rubber Co common _._.___._-_10 
Yellow Truck & Coach class B__._ 1 

Bonds 
Chicago Railways 5s cod 1927 


Friday 
Last 
Sale Price 


14'2 


19%, 


23 
3'% 


13'2 
284% 


14%% 
23% 


uw 


Week's 
Range 
of Prices 
Low High 
15% 1742 
2% 24 
73 74 

4 My 
24 24% 
46', 46' 
23 23 

4% 4'% 
7 7 
70 71 
149 149 
15% 1% 
2% 21% 
14! 14°, 
19 19*4 
T*2 7% 
59'2 60! 
4's 4 8 
30 30 
23 23 
3 3'a 
1%% 14% 
13 13% 
28'5 28'2 
7 72 
7's Te 
14%, 14%%4 
22% 23% 
29% 30%. 
42%, 43% 
8 8 
1574 157% 
79'2 80% 
61%, 62%% 
18%, 18%8 
47% 50%% 
1127, 115 
2 2 
21 21% 
18's 18%8% 
26% 27 
Bi™% 81% 
5'%4 5% 
5%8 5% 
348 3% 
60%, 60°. 
5 5 
19%, 20% 
648 6"%4 
25 25 *4 
45's 467s 
56%s8 59%s 
7s 75s 
31% 32 
6'4 67% 
18 18 
6% 674 
10% 11! 
15% 157 
267, 277s 
11 115 
548 6 
14%, 15%8 
4%, 54 
46°, 47%. 
6 6%. 
25.9.. 2642 
13'e 13% 
47 47 


Sales 
for Week 
Shares 


950 
,200 
100 
100 
1,040 


ro 


47 
20 
300 
100 


330 
10 


409 
50 
350 


200 
100 
676 
700 


10 
50 
200 
200 
150 


885 
302 
200 
250 
3,450 
496 


352 
100 
1 


464 
60 
181 
.191 
198 
250 


to 


905 

55 
120 
100 


100 
500 
200 
141 


100 
300 


650 
,150 
305 
385 


i) 


610 
.305 
170 


~ 


100 
800 
535 
654 
560 
1,275 
3,550 
600 
850 
163 
701 


505 
395 


$10,000 


Cincinnati Stock Exchange 


Jan. 9 to Jan. 
STOCKS— 

Par 

Aluminum Industries ° 
American Prod prior preferred 7 
Participating preferred $ 
Champ Paper preferred 100 
Churngold : : 
Cincinnati Gas & Electric pid___.—~ 100 
Ciactnmati @trect... «ne wt 50 
Cincinnati Telephone -.__......~ ~~~ 50 
Cincinnati Un Stock Yards. ...._- . 
Dow Drug - . 
Eagle-Picher ; i 10 


Formica Insulation —__...-._------ 
Teal “Me Sone eae Bae. Seto i* 
Hobart class A... -_~ 9 


Kahn Ist preferred___- a 100 
ie IEE SS PE, EE a 5 Se ° 
Meteor _._--.-- : a 
Procter & Gamble ‘common PAK FER T . 
8% preferred _..____ : ..100 
Randall class B______ ; se * 
Sabin Robbins preferred. 100 
U 8S Printing_. ; . 
Preferred __..__ ~~~ a : 50 
Western Bank ___ Bh 10 
Unlisted— 
American Rolling Mill__.......--~-- af 
CN CO iit ei tenons. 
General » Motors... ~........... io 
Sense ; MPO os nh ck ® 


Friday 
Last 
Sale Price 


21 


53s 


88 
834 


27 


4915 


11% 
45\4 


Week's 
Range 
of Prices 
Low High 
20% 21% 

2 5 
5, 5 
997, 100 
5 2 
85 8B 4 
858 1g 
6342 63% 
7% 7% 
2% 2% 
75% 7% 
18 18 
22 22 
38 38 
85 85 
265% 27' 
3 3 
49%, 49% 
226 226 
23 2% 
105 105 
3 3 
38 38 
5 5 
10% 1148 
2% 2% 
44%, 45% 
43%, 5e 


Sales 
for Week 
Shares 


415 
23 
622 


52 
18 
87 


88 


788 
2,490 
331 


290 


Range for 1912 


Low 
10 Jan 

Y% Jan 
60 Jan 

‘4, Jan 
18% Jun 


36 Apr 


20% Oct 
342 Jun 
5% Jun 


56 Apr 
140 Jun 


1% Jun 
142 Aug 
105% Jan 


14%4 Jan 
6% Feb 
4355 May 
4 May 


27'2 Mar 
22% Dec 
2% Sep 
1% Nov 
10% May 


20 Apr 
5 Mar 
6 Mar 

12% May 

20 Sep 
19% Mar 


30% Apr 
7% Sep 
833 Mar 


58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


15% May 
11% Jan 
23% Jan 
63% Apr 


4% Dec 
4% Mar 
2% July 
40 Apr 


234 Mar 
8% Mar 


334 Apr 
22% May 
27% Jan 
50 May 


5% Jun 
21%4 Apr 
5% Jun 


17% May 
3% Jan 
642 Jun 


1134 Apr 
20% July 
7% Apr 


2% May 
13%2 May 


2% Apr 
31 Apr 
3% Aug 


13°4 Mar 
10% Aug 


15 beth inclusive, compiled from official sales lists 


High 
14% Aug 
3% Nov 
77%e Nov 

“% Jan 
@ Nov 


47% Dec 
24% Jun 
4%_ Feb 
8% Jan 


73% Nov 
148 Oct 


2 Oct 
3% Oct 
15% Dec 


12 July 


29% Dec 
8% Nov 
7 Sep 
19 Jen 
25 Jan 
29% Nov 


423 Dec 
10 Feb 
.15% Dec 


823, Dec 
63% Dec 
20%, Dec 
55% Jan 
119% Jan 
2 Dec 


20'%2 Dec 
17% Nov 
29% Oct 
82% Dec 


6% Jan 
5'2 Nov 
4 Jan 
62% Jan 


43, Dec 
2043 Dec 


6% Nov 
2842 Jan 
53 Oct 
67 Jan 


gq Jan 
30% Oct 
7% Jan 


26 Jan 
7 Oct 
12% Oct 


1753 Oct 
2842 Nov 
11% Dec 


5 Dec 
19 Jan 


5 Jan 
467s Dec 
6% Nov 


27% Dec 
14 Nov 


Range for 1942 


Low 


19 Jan 
4 Dec 

4 Dec 
94 Aug 
1’ Jun 


68 Aug 
5% Jan 
57% Nov 
64e May 


1%4 Jan 
634 May 


16 Mar 
17 Feb 
25 May 


90% Oct 
22% Apr 

3 Aug 
42% Feb 
227 Jan 


1% Jan 
104 Jun 
242 May 
30 May 

4% Jun 


9% May 
1 July 
30 Jan 


3 Aug 


High 
22 Apr 
2 Sep 
2'2 Sep 
100'2 Nov 
3%4 Jan 
86 Jan 
9% Oct 
77 Jan 
942 Jan 
3%4 Oct 
8%, Jan 
18 July 
25 Jun 
7 Dec 
102'4 Mar 
29%, Jan 
3 Aug 
525% Oct 
230 Mar 
2% Dee 
105 Jan 
4 Jan 
40‘ Feb 
5% Jan 
12 Jan 
2%, Nov 
44°, Dec 
4% Nov 





Cleveland Stock Exchange 


15 both inclusive, compiled from official sales lists 


Jan. 9 to Jan. 


STOCKS— 


Clark Controller ~..-—. 
Cleveland Cliffs Iron preferred 
Cliffs Corp common ______-_-__- 
Colonial Finance Rec 


Eaton Manufacturing A Ce 
Elec Controller 

General Tire & Rubber Co 
Goodrich (B F)____. 

Goodyear Tire & Rubber 

Halie Bros preferred 

Harbauer Company 


Interlake Steamship _- Lae. 
Jaeger Machine ______ -_- whee 
Jones & Laughiin 

Kelly Island Lime & Tr 

Lamson & Sessions_ 


McKee, A. G. “‘B” 
Medusa Portland Cement 


National Acme 
National Refining common alas 
Prior preferred 6'7 


Patterson-Sargent 
Hichiman Bros. 
Seiberling Rubber _... a 


Van Dorn Iron 
Vichek Tool - 
White Motor 


Unlisted— 


Firestone Tire & Rubber___._.____- 


General Electric common____-_-___-. 


Industrial Rayon common Was 


N Y Central RR common 
Republic Steel common __ 
ee nn akan em 
Youngston St Door common 


WOrkes aa. fs 


Par 
1 


u 


TREE: | 


a 


to 
eg ¢ 


100 


Friday 
Last 
Sale Price 


13 


ll's 


36 


4'2 


Week's 
Range 
of Prices 
Low High 
13 13 
63 63 
10% Ills 

254 25% 
a36 a36 
50 50 
al47%, al5%% 
a25 - a25 
a25%_ a26 
36 36 
5 5 
31 31 
18% 19 
a20 225% 
10 10's 
4 4'2 
31% 33 
14% 14% 
16% 16%%4 
4'4 4°% 
70'2 75 
11% 115% 
243%, 25 
aS’2 ad'e 
10 10%2 


54a 5's 
al35— al37% 


26 26 


a31% a31%4 
a33%—% a34%% 


al0% al0%% 
al45_ al5'% 
a49%, a49%5 
a9te a95e 


Sales 
for Week 
Shares 


100 
130 
759 
100 


25 
60 
55 
36 
37 
55 
594 


125 
3.879 
157 


600 
497 
75 
420 
100 
21 


120 


105 
20 


40 
380 


75 


Range for 1942 


Low 


11% Nov 
55 July 
9%, Dec 
2%2 Dee 


“33° May 
30 §6Aug 
17 May 

9 Feb 


27% Nov 


1% May 
360s Jun 


21% July 


9% Sep 
13% Sep 


High 
14'2 Jan 
74% Mar 
14% Jan 
2'2 Dec 
53 Mar 

37% Feb 
40 Jan 
20 Nov 
12 Jan 
32 Mar 
“3% Dee 
60 Nov 
29% Jan 
12% Oct 
17 Feb 

















WATLING, 


Telephone: Randolph 5530 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


New York Curb Associate 


LERCHEN & CO 


Chicago Stock Exchange 
DETROIT 




















Detroit Stock Exchange 


Jan. 9 to Jan. 
STOCKS— 

Par 

Atlas Drop Forge common ___..-_____5 
Baldwin Rubber common et my 
Briggs Manufacturing common > 
Burroughs Adding Machine . 
Burry Biscuit common 12 '2¢ 
Chrysler Corp common 5 
Consolidated Paper common 10 
Consumers Steel common 1 
Continental Motors common 1 
Crowley, Milner common . 
Detroit & Cleveland Nav common_.10 
Detroit Edison common-_-_-_-.-— ~~ ~...20 
Detroit-Michigan Stove common___-_- 1 
Detroit Steel Corp common 5 
Gar Wood Industries common_- 3 
Preferred 10 
General Motors common 10 
Graham-Paige common 1 
Hoover Ball & Bear common 10 
Hudson Motor Car, common ° 
Hurd Lock & Mfg ccmmon 1 
Kingston Products common 1 
Kinsel Drug common 1 
Kresge (S 8S) common 10 
LaSalle Wines common 2 
Masco Screw Products common__ 1 
MeClanahan Oi} common ? 1 
Michigan Die Casting é 1 
Michigan Stee! Tube common. 2'2 
Michigan Sugar common __-_.--. ° 
Preferred —__- 10 
Mid-West Abrasive ‘common 50c 
Motor Wheel common 5 
Murray Corp -_-. Se bid 10 
Packard Motor Car common...._____* 
Parker-Wolverine common . 
Prudential Invest common. -- 1 
Reo Motors common 1 
River Raisin Paper common__- . 
Scotten-Dillon common____.:...-___10 
Sheller Mfg common___-_- 1 
Standard Tube class B common 1 
Stearns (Fred’k) common : _° 
Union Investment common__._._.____* 
U S Radiator common________--_-_---1 
Universal Cooler class B ° 
Walker & Co class A bd 
GCmme BD 2s ee _% 
Warner Aircraft common____.._____- 1 
Wavne Screw Products common_-_-_-___ + 


Young Spring & Wire 


Friday 
Last 
Sale Price 


80c 


5% 


11% 


I'2 


Week’s 
Range 
of Prices 
Low High 
6 6 
4%, 4“ 
214%e 21's 
10 10 
75¢c l's 
68 68 
12 124 
22c 22c 
43% 455% 
1% 1'4 
3% 32 
17'4 1742 
2 2's 
15 15 
3%% 34% 
1% 812 
44%, 447, 
98c 1.00 
1442 14% 
5 5 
5le 5le 
15% 1%%4 
5le 5lc 
20%, 20's 
2% 2% 
1 1 
l4c l4c 
13% 1% 
4%e 4'2 
65c 80c¢ 
6% 6% 
135% 15% 
ll% 11% 
5% 5% 
3 3% 
6 6 
1% 1% 
442 4% 
1% 1% 
11 11! 
3 3 
1% 14% 
13% 13! 
3% 33 
1% 1% 
68c 68c 
17 17 
2% 2% 
1% 136 
4 4% 
82 8% 


Sales 
for Week 
Shares 


400 
826 
350 
175 
1,630 


193 
300 
100 
265 
100 


1,900 
3,558 
400 
100 


200 
200 
1,117 
7,050 
100 
300 
250 


600 
450 
187 
300 
700 
500 
450 
200 
1,900 


200 


15 both inclusive, compiled from official sales lists 


Range for 1942 


Low 


5 Aug 
3 Feb 
15% Jan 
65% Mar 
15c Apr 


46'» Jan 
11% Aug 
19¢c Sep 

2%, May 
95ce July 


78c Jan 
15 Apr 
1% Mer 
13 Oct 


2'2 July 
6'2 Mar 
30's Jan 
60c May 
12%4 Dec 
3% Jan 
30c Jan 


Feb 
Feb 
Mar 
Jan 
Jun 
Dec 
Jan 
Dec 
Aug 
Dec 
July 
Jun 
Apr 
Jan 
Apr 
1% Jun 


mo ~ oe 

CNR OUROWH WHE AIe 
*° 20 26GQ 4 -O ws. 9 
*¢ ae se +-e 


273 Jun 
1'y Dec 
10's Dec 
2 July 
1% Aug 
10 Mar 


2 Feb 
Jan 
Jan 
1658 May 
1% Apr 
iM Jan 
2%, Jan 
Jan 


High 
7% Feb 
4% Nov 
21% Nov 
9% Oct 
75c Dec 


3 Nov 
14 Mar 
1% Feb 
4% Nov 
1%, Feb 


4% Aug 
18% Jan 
22 Oct 
15% Feb 


35% Feb 
9 Nov 
44 Dec 
la Nov 
Jan 
Nov 
65c Feb 


158 Oct 
Jan 


2%. Dec 
1% Nov 
Jan 
2% May 
44 Nov 
1% Jan 
8 Jan 
l‘e Jan 
12 Jan 
6%— Nov 


Feb 
1% Jan 


Dec 
234 Mar 
15% Feb 
2% Nov 
1% Mar 


1% Nov 
1 Oct 
18 Oct 
Jan 
1% Jan 
45% Nov 
7% Dec 





For footnotes see page 248. 
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Friday Week's Sales 
STOCKS— Last Range for Week 
Los A el Sto ck Ex Sale Price of Prices Shares Range for 1942 
ng es Par Low High Low High 
Jan. 9 to Jan. 15 both inelusive, compiled from official sales lists ¥ hy ye "(i332 2a Pw S J —s ao mn ee RA rE, _ 
Friaiy Week's, Sales Warner Eres Pictures ac... SCH OTM 3002 4% May BM Dec 
Last Range for Week Westinghouse Elec & Manufacturing- 7 82 82 82 253 70% July 83% Dec 
STOCKS— Sale Price of Prices Shares Range for 1942 Willys-Overland Motors Inc_----~---. 2% 242 2% 500 1¥2 Mar 2 Oct 
Par Low High law High Woolworth (F W)-_-~-- mae io -- a3l% 31% 145 nig i ii SET eS 
Aircraft Accessories Inc__......._- 50¢ so): ee 300 1.35 July 2.20 Sev hE Toe a ee ee Soe ee ee 
—s ane pyypctamand +e --~ =~ : 3te bg Ap 500 2.20 May 353 Nov 
Diamond Corp... -....._. A ? / 305 1.15 Dec 2 Jan s 
Brosdway Department Store tne" 637% Be = 00H Abr Jan Philadelphia Stock Exchange 
Byron Jackson Company--__--.-..-..--.* 17 16% 17 430 10 Jan 165% Dec 
Cutie! taveseint Core... 100 ee 20% 20% 100 9% May 20 Oct Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists 
Cessna Aircraft Company.___________ 1 ee 9 9 275 72 Dec 12% Apr Friday Week's Sales 
cc 5 68%, 68% 68% 135 46% Jan 6973 Dec aTock Last Range for Week 
Consolidated Oil Corp___.._..___._____ rs 7M 7, Te 565 455 May 7, Nov OocKS— Sale Price of Prices Shares Range for 1942 
ay ey Steel Corp...-.-.-.~- a =* 6% am 634 900 4 Jun 7 Oct Par Low High Low High 
Sa MSS aomoe oe ee eeu Bs 21 175 17% Apr 23 4 4=Oct American Stores ° z 5 
—_—_c 1 * : 4 at , a - ~< — 11% 115%, 11% 362 9% Jan 12% Feb 
- 3%. 3% 200 2.45 Mar 3% Nov ayy Fg bee nian aawepon< 100 134% = 13158 134% 468 101% Apr 134% Jan 
Meotriest rrick # Equipment “ret 4 ve 7% 738 350 4.Aug 8 Dee Budd Wheel a... pate “7% ; 734 355 33, ro 7" et 
pmen Sap eens we 7 ~ a F Sans eee g Pt oe ; Be sd 
Foster & Kleiser Co... _____ __ 2.50 i . 1 r i ba b soar ia ui = pew rep tag eee 5 dt tin 228 44% Jan 70 Dec 
z -——-s-s- | 8  . Gaulle’ Dub’ Cp euemen.. } 700 38 Feb 1% Dec 
Prior preferred ____- Aes ° \“ 7 
General Motors Corp common _____- 10 - 44% 44% 502 31% Feb 44%4 Dec E] ipo. MaRS? ; 1s 18% 2° En a0%e Sct 
. 7 ‘ ectric Storage Battery_ Seer Re SRT . 35 43 l 2B 7, y 
Goodyear Tire & Rubber Co____-____ * 2265 a25%5 265s 134 1153 Jan 26% Dec General BMotore......... .. 2. 4n-~.. 10 4546 ot etn ra0 ao% rd aa Dee 
0 ate Age eh Sgr eae sae 5 5 150 312 Mar 45, Nov Gimbel Brothers -----------------__. 3 6% 6% 6% 50 4% Jun 4% Jun 
um Corp----- ~~ ic 7c 16c 17¢ 6,500 4c Feb 12c July Lehigh Coal & Navigation ® é 
See + Rr 448 4% 45% 1,315 35% Dec 5 Jan 
Lehigh Valley RR___........._-_ 50 1 Y, y, 5 7 
pT ee ee . = “ a %%, <----- ent 3% 3% 30 2% Jun 3% Jan 
Spr ok gees or -1 1% 6% 7% 1,372 5% Oct 7% Feb National Power & Light______________ a eee 2% 2% 400 136 Apr 3 Jan 
a ial ince eicine i 18% 17% 18% 1,105 15% May 23. «(Jan Pennroad Co i 
Los Angeles Investment Co_.__-_-..~ 10 his 8 8 110 6 Apr 8 Nov Pensigtvenia ER. en Sena ro m A aner noe pi Bis. yd me “ a . 
Menasco Mfg Co —_--__--__-_._-____ 1 oo 1.10 1.15 950 92'%c Dec 1.90 Jan Philadelphia Electric Co 4.4% pid..1 3 ’ ri . > ed 
Sle Merpecatio G48. 7 ; ~ spa 3.080 — on oe Peb pte elphia Electric Co 4.4% pfd-.100 115 115 115% 110 110% Mar 117. ‘Nov 
ay ¢ adelphia Elec Power 8% es pe 31% B2%. 175 29%, Apr 32% Dec 
' Philco Corporation _._-____________- 3 \ 7 yy 5 
: eis Cine Oia 4 3 . -- 14% 13% 142 250 75s May 14%, Dec 
j Pacific Gan & Electric common __ _.- 25 25 sate os 7% 8 i om 25%, Nov Bs ° oye = on ARAL LER TY oe Ps 18% is 155 os 3350 See * mor 
{ 6% 1st preferred______._________ 25  @32% 32% 80 25% Mar 30% Dec fh pao Ageless carvers: Saige Fin ng - a a 
i 8% preferred ____._..______- ae a ST 27 100 2134 Mar 25 Nov +4 Salt Dome Oil Corp___............. “ay 7 = _” aoe may 22% Sep 
; Pacific Lighting Corp com_.__-_--~- ° ech 35% 35%, 810 22%2 Apr 32% Nov Scott Paper mia gta: Se ammo : F . R. ™ A ‘ 7 ean ped Rk. = 
_ 606 Fwcitic Lugnting Corp com-.--------© -- 397 30% ~— SIO 4272 Apr  3S72 NOV =f CSeott Paper___.._--____-__---.----.. ; @ Apr 6 Dec 
ae. eee Co common_____-1 2.15 2.10 - 2.15 600 1.15 Jun 2.25 Oct I Fo eeeinn attention : mr wn 10% acd S% Aer 55% Jan 
orp common. .__..-- be Xt 734 8 945 6% Apr 8% Jan Tacony-Palm 
: s. = yra Bridge— 
Warrants ----.----~-----.--- -- ~- 25¢ 25¢ 200 25c Mar 27¢ Nov g — A servicigating Sc ae! * 2. 23% 23% 30 20 Jun 35 Jan 
' ’ onopa RE Sg RAS. TS ee 1 ae y V, 300 Ye M P 
Per ES OU | eee = of gt Oe ge TS 
f Safeway Stores, Staten eter es 3 s 3 » 5 , nit OEP CoOmBMon-...---..-----—— - = *e *s 1,635 *% Jan 43 Oct 
| y - 835% 35% 50 34% Dec 37% Nov Bi yy RE ae a ve : 18% 19% 19 822 11 July 18 Dec 
Security Co Units of Ben Int-________ ee 32 32 23-24% Jan 32% Dec 9 aa " TR girs 2% oan + OM 
} Shell Union Oil Corp... is _- (17% 17% 100 104 May 18% Dec BEB no yong ie nee ner “a. Soe aes ee 
Sierra Trading Corp_---_-_____--25¢ na le le 1,000 le Jan le Jan So seers eee ates ot oo ae See a 
| guuarona@ Gut tha. ~- 23% 23% 112 14 Jun eae 8 eee ee = La + oy ae 
i Sontag Drug Stores_____.____________* oad 4 4 225 234 Jun 5% Feb be 
? 
‘ Gouthern California Edison Co Ltd__25 an 22% 2232 1,690 15 Apr 21 Nov 
Orig preferred ________- 2 ae ie 397% 397%, 80 33 Apr 41'2 Jan 
j 6% preferred B___-____-____---__ 25 is 30% 3034 480 2453 Mar 30 §=©Dec 
5% preferred C___.__.__.__-_-- 25 ae 29%, 293%, 629 23 Feb 28% Dec Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists 
| Southern Pacific Co__._____-___-_-_____ ° 1634 16 1634 675 10% Jun 18 Nov Friday Week's Sales 
} Standard Oil Co of California__.___- - oi 28% 29 1,174 18% Apr 29 Dec Last Range for Week, 
j poole ag Pigs 0+ seg mea : ics one 1% 380 1'4 Apr 233 Sep STOCKS— Sale Price of Prices Shares Range fer 1942 
r ompany ( 2 a 4 55 325 28 Mar 49%, Dec Par Low Hi i 
gh Low High 
Transamerica Corp____.._____________ 2 61 6u 63 1.405 4 J 6% Dec Blaw-Knox Co ---~-~-.-_-_-----_---- . 6% 6% 6% 227 5 Sep 7% Jan 
} 2 ‘ an f 
Transcon & Western Air_--------__"5 -~  alS% 18% 12 16% Dec 16% Dec perenne gh saggy aeUsi lane _ 2% Sak. So... Se % Sep 2% Nov 
nion of Calitornia____________ 25 i6 153 16 992 10 Apr mame U6)lOC x crane -— ~ 9% 20 8% Jun 11% Jan 
Universal Consolidated Oil... ___ 10 9 9 9 500 6 aus 9 ” Dec Dusquesne Brewing -_-.~- 5 -- 8M 8%, 150 7'4 July 95, Feb 
Van de Kamp’s H R Bakers Inc com__° ie 6% 64> 100 6 Apr 2. Jen Harbison Walker Refrac common____* 145% 13% 14% 430 12% Apr 1638 Jan 
Yosemite Portland Cement pfd____-_10 ie 3 3 100 2.10 Aug 2.90 Dec Koppers Co preferred. __- ---------- 100 97 94 97 60 83 Jun 97 Feb 
Lone Star Gas_-__-_. ES Teele, 7 TM, 650 5% Dec 8% Feb 
Mining Stocks— pees nef ‘Manufacturing ~---4----- ; - 2% 3% 60 1% Nov 2 Apr 
; a: ntain el Supply..__.._..-..... 1 63 5% 63 1,720 y , 
Aiaska Juneau Gold Mining Co_.__-10 4's 3% 4's 600 134 Apr 3 Dec Nat Fireproofing Corp___ aS ‘ “ st 25¢. 25. 177 ase” Dee noe San 
‘ Pittsburgh Brewing common Ea SE 1 1 12 Dec \ 
' Unlisted Stocks— Pittsburgh Plate Giass............ . 25 88 85 88 iss So% Feb oat, Dee 
Amer Rad & Std Sani Corp... . -- 286% 6% 50 4% Jan 6% Dec weeninamees 9 - * «qe capeoae “ 1% 4% 285 3% Aug 5¥e Jan 
er Smelting & Ref Co__........_. 2 _. 938% 38% 7 1 7 es ouse Fr Drake. _-.....-.--- - 17 16 17 372 
' American Tel -* - fo RS Te 100 134's 133%. 134%s 208 193 : coe 13014 Oct tet vec a 
American Viscose Corp__ _-_- coun ka! 32% 32'e2 10: Snes ieee sank itpiauiaileega 
‘ Anaconda Copper Mining Co .._--.-~~ * a 2542 25% 141 23'2 Dec 28%, Oct 
f a aoe ag pee 2 Sie ep : 00 oi 3% 3% 220 2'2 Sep 3% Jan . . " 
son, Tope nta Fe Ry._- _. 045% 46 55 29 Jan 53 Oct S d ot. 
]  Stahison, Topeke & Santa Po Ry.--10 3c 8S Co Be Om t. Louis Listed and Unlisted Securities 
: eo Locomotive Work v tc__--.-.12 all%s; 11'e 52 1053 Dec 1334 Feb DWA D 
ethiehem Steel Corp..._....-_---__- * 59%, a56%4 5955 225 53% Sep 6042 Feb E R D JONES & Cc 
s 
Canadian Pacific Ry Co-___- ek ee 7 | 210 44, Jun 7 Nov Established 1922 o. 
Caterpillar Tractor Co_........----- ° , 4242 4212 140 3334 Mar 417s Dec 
j Cities Service Company-__-_-_--- 10 * a4's 4% 48 2'4 July 3%3 Dec 705 Olive St., ST. LOUIS 
il Columbia Gas & Elec Corp___._~.---- . " 2% 2% 1,040 1‘4e May 2% Nov Members 
: : é iM New York Stock Exchange Phon 
Commonwealth Edison Co-_-_- .25 . 222%, 23% 36 17% Apr 25 Jan St. Louls 8 : ral 7 
2 n 3 _L Stock Exchange CE 1 7600 
Commonwealth & Southern Corp___- 38 ms 1,600 7; Jun vx Nov Chicago Stock Exch. Chicago Board of Trade Postal poe Distance 
po pens po go = lay, er Toa 1 4%» 4¥a 41. 100 343 Jun 45, Nov amnetaee ox: Chicago Mercantile Exchange Bell Telety pe SL 593 
i oO el) 5 a26 26 95 1744 Apr 27 Dec New York Curb Exchange Associate 
Curtis-Wright cae Bg od 1 7%s 7% 73% 230 6 Jun y Jan 
Class A _- 1 a22% 2234 10 : s e 
Genera? Miectric Co..2.0..-..2i...... ° ; a313g 31%4 245 2244 Apr 30° H 
General Foods Corp. .........-....._* a34a 34% 35 242, ber 35%, pes s ouls foc xc ange 
Genneen €e Fpewee. coe a25's 25%. 50 1358 Mar 26%, Dec 
ee Be 3 Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists 
icke 0 0 RS rt 7 7 525 2453 A 30% P R ; 
Kennecott Copper Corp... ...-. ~~~ - _ 30 30 350 263s tang sae on gr ‘oa sor Week 
on ag ag & Libby common -~-7 55s PP >... Bes, = aa 7. soe sss STOCKS— Sale Price of Prices Shares Range for 1942 
--~ ae ik “Shehahetataiehetenenemataten 8 Par Low High Low High 
McKesson & Robbins Inc. 18 ates. oe 45 1042 May 15%4 Dec io ogee A are . 5% 5% 5% 98 4% Oct 7 dan | 
Montgomery Ward & Co_________~__- ° a33%, 3334 75 2544 Mar 343% Dec tinge preserre parese ‘ 50 40 40 640 10 35. Feb 40 Dec i 
New York Central RR---_-.-----__- . 2. 26. 638 624 Jun 12% Oct rown Shoe common-_--- --§ : 31 31% 33 28%4 Dec 33% Feb 
North American Aviation eT 2 _. 10% 10% 149 944 Dec 1342 Jan Coca-Cola Bottling common.....-.-1 18 17% 18 305 10 =May 18% Dec 
; or merican Company__-_.---~-- “ 105% 1058 1052 391 7 Aug 11%. Dec 
Ely & Walker Dry Goods common _-___25 25% 25 25s 520 18% Jan 21% Jun 
Ohio Oil Company___________._______ . — al1% 11% 50 634 May 12 Dec and preferred ..-....~...<...-..100 2 105 105 10 9842 Jan 103. July 
Packard Motor Car Co______......... “ =e, 3 3% 310 2 Mar 2% Oct Emerson Electric preferred __ -100 9874 98% 98% 5 95 Sep 101. Dec 
Paramount Pictures Inc_......__.... 1 _. al5% 15% 12 1424 Mar 17%% Oct Griesedieck-West Brew common ____- anid 17 17 15 12 July 16 Dec 
Pennsylvania RR Co___._.____._____ 50 pd 24% 24% 323 20 «Jun 2534 Nov Hussman-Ligonier common ----._-___* ‘se 542 5% 50 444 Dec 6 Apr 
Huttig S & D preferred____________ 100 ~ 98%, 98% 10 98%, Nov 102% Mar 
Radio Corporation of America... 5. Ste 5% 8% 745 255 Feb 4% Dec prricee: om Ag 4 Jaman. nie mn nm nn at ar hating a... ME ee 32, Feb 
Republic Steel Corp_...____----___- _- 14% 14% 200 1342 Jun 17% Mar Prod common. -- ‘ 4 100 Va Dee 5% Oct 
: Laclede Steel “common..._._________ 20 ina 15% 15% 100 13% Dee 17 Apr 
Sears, SS Oe oe ne : ma 593, 59% 337 44 Apr 62 Dec Midwest Piping & Sply common_-___- . een 15 15 100 12°% Feb 1442 May 
Socony-Vacuum Oi] Co... 15 1034 10% 1034 724 6% Mar 10% Dec Missouri Portland Cement com--_---- 25 13 12% 13 252 12 _ Dec 1542 Mar 
Southern Railway Company__________ -- 16% 16% 100 13% May 18's Jan National Bearing Metals common--_-_ X == 11 sil 100 92 Dec 17 Jan 
a National Candy common-_-____--._-___ ° 17% 16% 17% 1,463 92 Jan 14% Dec Ff 
Standard Brands ye Bes ;; Me ott ot 300 2% Apr 5 Jan Rice-Stix Dry Goods common---_- ~~~ . Re 7 8 525 5% Nov 6% Dec 
were ee 8 8 bas |: -  Sackterndeeeie > > “Leben i 
—- Oil Co (New Jersey ) Patan 25 47% 47M 47% 266 314, July 4614 Dec St Louis Pub Sery class A common____1 endl BY% BY% 6 4% Feb 1038 Oct | 
udebaker Corp —--.__._--____--__. 1 “iy 6 6% 275 44_ Sep 6% Nov pine ge OR ses cgs eee fae oo. Se 50 7¥4 Dec 10, Jan ; 
Saleansinaiscbrarte pecyoyes anaes 8 Ma Vg 450 6 Aug 9% Jan 
o a eeeeny ee 25 _- @225% 23% 65 2034 Sep 247%, Jan Securities Inv common._____.-..-_--_- . -- 21 21 25 1842 July 21 Feb 
geese eee CUO. i ee 25 — 42% 42% 351 31 Mar 42% Dec Sterling Alum common____-_---_---- 1 ~~ 6% 7 160 5 Feb 7¥2 Apr 
e Water Assoc Oil Co._......____ 10 =. ald 10 50 814 Jun 10 Feb Stix, Baer & Puller common.-__-____ 10 -_ 7 7 100 6 Nov 8% Apr 
Union Carbide & Carbon Corp_...____® ATOM 80 270 623, Mar 8245 Dec Wagner Electric common-.__..-.._- 15 2512 24% 2542 985 21 Jun 26 46©6~Nov 
— Batons Air Lines Transport__________ 5 i al8ts 18's 50 853 Mar 1942 Dec Bonds— 
nited Aircraft Corp__.....__.._.._. 5 css 2745 274s 150 24°, Dee 343s Jan St L Pub Serv 25 year conv. inc_._1964 55 55 553% $2,100 32% Jan 59% Nov 
For footnotes see page 248. 























= oS 




















Volume 157 Number 4143 


THE COMMERCIAL & FINANCIAL CHRONICLE 






















OTHER STOCK EXCHANGES 




















Friday Week's Sales 
o STOCKS— Last Range for Week 
San Francisco Stock Exchange Sale Price of Prices Shares Range for 1942 
Par Low High Low High 
Jan. 9 te Jan. 15 both inclusive, compiled from official sales lists Rayonier Incorp common--__.-—-.. ~~ 1 12 12 12 243 8 Apr Br acu 
, Republic Petroleum Co common.-..-.1 2.25 2.25 2.25 100 2 2. 
racer aoe a Rheem Manufacturing Co........_._- R'3 10% 10% 220 s%_De i Bae 
STOCKS— Sale Price of Prices Shares Range for 1942 eS ee Oop alae Patan " Li Phi, ant pas 6% Apr 8% Jan 
Par Low High Low High Shell Union Oil common_--_. . 15 17% 17% 1734 328 sane a a men 
Aircraft Accessories .._....._--_~- 50c - 1.95 2.00 1,600 1.35 July 2.20 Oct Soundview Puip Co common--__-__--- 5 16% 15%, 16% 675 12% Aug 18 Dec 
Alaska Juneau Gold Min Co.____-___10 4% 4 4M% 400 1% Apr 3% Dec Preferred -- -------100 101 101 10 100 Feb 103 Nov 
Anglo Amer Min Corp______.-_---__ 1 10c 10c 10c 500 2c Dec 9c July So Cai Gas Co pfd series A--_______25 32% 32% 100 25% Mar 31% Dec 
Anglo Calif National Bank_____-__-- 20 10% 10 10% 2,202 6% Apr 9 Dec Southern Pacific Co_---~------------ a 167% 1648 16% 1,555 10% Jun 18 %— Nov 
Assoc Insur Fund Inc____-__-__-____10 6 6 6 540 3%4 Mar 5% Oct Standard Oil Co of California______-- . 28% 28% 1,760 18% Mar 29 «Dec 
Atlas Imp Diesel Engine______-___-__5 TY, 7% 125 5% Jun 7% Feb Transamerica Corp_--—-~~—~------~--- 2 6% 6% 6% 3,815 4 Jan 6% Dec 
Bank of California N A__.__._______- 8u 103 104 16 85 Apr 103% Jan Union Oil Co of California_.___._.- 25 16 15% 16 1,316 10 May 15% Dee 
Byron Jackson Co___._ BW ae 16%4 16 16% 1,080 10 Feb 16% Dec United Air Lines Corp_--_—-__- 5 18% 18% 390 9% May 18% Dee 
California Ink Co capital....___._____* 28% 28 28% 26 25 Jun 35 Jan Universal Consglidated Oil_.----~-- 10 9% 9 9% 307 6 Mar 9% Dee 
California Packing Corp common___--* 23 % 23-23% 940 16% Mar 22%, Dec Waialua Agricultural Co__.._.-~--_- 20 25 26% 133 13% Mar 23% Oct 
Carson Hill Gold Mining capital____-1 P lle Ile 200 4c Nov 10c May Wells Fargo Bank & U T_-__-____- 109 260 260 5 205 May 270 «= Jan 
Central Eureka Mining Co common__! 1.20 1.00 1.20 6,350 60c Aug 2.00 Jan Western Pipe & Steel Co__-_-------- 10 1542 15% 442 13. Jun 17% Sep 
Commonwealth Edison ______ __ 25 23% 234 23s 143 18%% May 23% Jan Yel Checker Cab Co series ‘1. ' _.50 30 30 30 155 24 Oct 31 Jan 
Cons. Chem Ind class A______------.* 22 22 174 18 Apr 23% Nov Series 2 -- 50 30 300s 30 10 26% Dec 30 July 
Cons Coppermines ____- es 5 5 5 150 4% Sep 7 Jan Yosemite Portland Cem preferred _. ne 3% 2.95 3% 730 2 Feb 2.90 Dec 
Creameries of Amer Inc common aR E A: 1 a a 400 242 Mar 3% Nov 
Crown Zellerbach Corp common__--_-- 5 11% 11% 1,809 10 Mar 12 Sep Unlistea— 
SPMUIID hii Fs vel miata cc ws eoibighen = deh ° 8174 82'2 359 76% Mar 88 Jan American. Tel BPO diinnns eens oe 100 131% 1347 1,124 104% Apr 129%% Nov 
American Viscose Corp.______---_--- 14 3342 33% 270 24 May 29% Dec 
Di Giorgio Fruit Corp common ______10 it 5% 5% 234 1.65 Jan 6% Dec Anaconda Copper Mining.......~~-~~ 50 : 25 25% 61 23% May 28% Jan 
Preferred ~~~ OB Sad 34 34 4 82 15% Jan 41% Nov Argonaut Mining Co..____.-._---. 5 1.80 1.80 1.80 100 1.15 Mar 1.75 Dec 
El Dorado Oil Works.....__-____--___ * 8 7% 8 250 5% Jan 8 Dec Atchison Top & Santa Fe__-__----.. 10u0 45% 457 189 29% Jan 52% Oct 
Emp Cap Co preferred (ww)__.__---50 40 38% 40 130 32 May 38 Sep Aviation Corp of Del___...-..--~-~-- 3 3% 3% 3% 700 2% May 4% Jan 
Emsco Der & Equip Co pinay Bybee ia 53 200 5 Sep 6 Nov Bendix Aviation Corp_____- fio. ew 345% 355 90 31. July 35% Oct 
Fireman’s Fund Ins Co___--_--~--_- 10 7 74% 75% 464 665% Nov 73% Dec Bunker Hill & Sullivan_......-.__- 2% 2 10 10! 635 8% Apr 11% Jan 
Foster & Kleiser common.__..__-.-.2% 1.25 1.00 “1.25 1,100 40c Aug 1.10 Oct Cal Pac Trading Corp preferred_-____- . 80c 80c 200 60c Apr 1.00 July 
Preferred _.___-~-- : acpi aD 15 15 15 62 13% Mar 18% Jan Canadian Pacific Railway_._________25 7 7 400 ; 
Galland Mere Laundry__._..._.-__-- . ws 10 «10 100 8% Nov 16% Feb Cities Service Co common___.__--~- 10 4 4 4% 35 2% Aug 3% Nov 
Gen Metals Corp capital_.....--..2% 10 9% 10 1,200 6 Jan 9% Oct Consolidated Edison Co of N Y_---.-- bd 16 \8 16% 16% 545 11% Mar 16% Oct 
Genl Mtrs Corp common___.._--...10 oth 44% 45% 1,034 31% Jan 44% - Dec Consolidated Oil Corp__._. _._.---_-- ba 73% 7s 7% 150 4% May 7% Dec 
Geni Paint Corp common-_--_-- SG EE ad 5% 5% 5% 3,970 3% Apr 6% Jan Curtiss-Wright Corporation ___....- 1 ie 7% T% 311 6 May 8% Oct 
Gladding McBean & Co____.--..-_-- . ere 9 9 100 6 Mar 9 Dee Dominguez Oil Co_______..-..-_---. ° 3 3 
33% 33 33% 35 24% Apr 34 Oct 
Golden State Co, Ltd__..__--_-------- ° 12% 12% 12% 511 8% Mar 14 July Elec Bond & Share Co___--__--__--_ 5 : 2% 2% 220 % Apr 2% Nov 
Genera! Electric Co... _-._-__-__-~__ ° 5 3 
Hale Bros Stores Inc-_ Se eS ea ” 14 14 111 10% Sep 13% Feb Hobbs Battery Co class A_._________* : ' Vs co i = - yt po 
Hawaiian Pine Co Lid__.-___._____ ad 16 17% 639 8% Mar 14 July idaho Mary Mines Corp-......----..- 1 4% 3 4% 3,450 1.75 Oct 4 Jan 
Holly Development.__.______------~-_ 1 56c 56c 400 40c Sep 55e Nov International Nickel of Canada_____- bd 2912 29% 230 25% July 30% Nov 
Hunt Brothers preferred___________- 10 6% 6% 825 5% Jun 10% Dec International Tel & Tel common-.-_-_-_- e 7 7% 587 2% Jan 6% Dee 
pow F 0 ghee ee ee SEASON 2c RE rae 7 55 5'2 55 1,415 4 Mar 5¥a Jan 
Lockheed Aircraft Corp__.._____-__-- 1 18 17% 18 644 15% May 24% Jan Kennecott Copper Corp common-__-_-_- ° 9 1 ‘ 
Magnavox Co Ltd___.-~-- ‘ 1 1.60 1.65 321, 80c Jan 2.20 Sep Matson Navientiis Sor. Mi 7 * =. = Be gg ues i —_— 
Magnin & Co (TI) common__________-_* 6 5% 6 465 3% Jun 5% Jan MJ & M & M Cons_._--_-____-_- 1 lle lle lle 3,800 5e Apr i0c Nov 
Preferred... ....- 100 f 90 90 50 83 May 102 Jan Montgomery Ward & Co___.______-__- . 33% 337 195 24% Apr 34% Dec 
March Calculating Machine a PE Tigi ten 5 14% 14% 14! 704 1242 Aug 15 Jan Mountain City Copper___...____-_~-. 5e 1.65 1.65 350 1.40 May 2.60 Jan 
Menasco Manufacturing Co common-_-1l 1.00 1.00 350 9ic Dec 1.90 Jan M2: Central B.&.cap........-......* 11% 10% 11% 690 744 May 12% Oct 
National Auto Pibres common____-_-1 5% 5%. 87 1,620 3 Jan 5% Nov North American Co common ___-_-__-—- 10 105% 10% 10% 392 65% Apr 10% Dec 
Natomas Company —_--~_- tc SOT 6% 7% 1,885 4% Oct 9% Feb Packard Motor Co common ______--__-* 3% 3% 350 2 Feb 2% Oct 
North American Oil Cons____-_._~~.- 10 7% 7% 100 5% Oct 7% Oct Park Utah Cons Mines____-_ 1 13% 1% 1% 100 1% Sep 1% Mar 
Occidental Petroleum —__ re § lie =: 18e 1,000 5c Jan 12c Oct Pennsyivania RR -__--.__-_--__-_-__- 50 24% 24% 24% 400 19 Jun 25% Nov 
O'Connor Moffatt class AA___. . 12! 12% 40 6% Mar 12% Nov Pioneer Mill Company___--_- : 20 82 9 119 44o Jan 8% July 
Oliver Utd Filters A_.._._.-_.--- eee, 24 24 130 17 Feb 23% Dec Pullman Inc capital_.____......_____ * 4 27% 27% 85 23% July 27%% Oct 
RE ee ee ee 5 5 ¥ 820 3% May 5% Nov Radio Corp of America_.___.__--.__- ° 534 5% 287 25% Feb 5 Dec 
Pacific Coast Aggregates_...___-_____ 5 ‘ 2.55 2.55 293 1.35 Feb 2.90 Nov Republic Steel Corp common________* 15 15 125 13% Dee 16 = Oct. 
Pacific Gas & Electric Co common__25 : 24% 25 4,266 15% Apr 24% Dec Schumach Wall Bd preferred_______* 19% 19% i100 17 Oct 23. Feb 
6% Ist A Se Sees Seen 25 32% 32 33 2,164 4%4 Mar 30% Oct Shasta Water Co common_____._____. 2 54a 52 150 4% Jan 7% Sep 
5%% ist preferred________._.._.25 23% 29! 730 22 Mar 27% Nov So Calif Edison Ltd common____-____ 25 223% 22% 22% 655 15 Apr 20% Jan 
5% 1st preferred_-__-- ome : 265% 265 406 21 Mar 25% Dec GR. PrefereeGe. oon BZ : 30% 30% 323 25 Mar 29% Oct 
Pacific Light Corp common_____.___- ad 36 35 36 1,730 22% Apr 34 Nov 5%% preferred ___- ww disks olla 293% 29% 29% 175 2342 May 27%4 Dec 
RR os I Se 103% 105 165 90 Mar 100 Nov So Cal Gas Co 6% preferred. en 5 5 5 OMS we isin» Dat 
Pacific Pub Serv common______--_-.. . 3% 3% 3% 541 2% Mar 3% Dec Standard Oil of N J__--------_____ 25 oe 46% 47% 188 30% Apr 47 Dec 
Te se . 15% 15% 153 400 11 Mar 14% Nov Studebaker Corp common______-__-__ 1 6% 6% 6% 220 4% Jun 5% Oct 
Pac Tel & Tel common___________ 100 92% 92 923 150 72 #£«x9Apr 101 Jan United Aircraft Corp common_______- 5 aie 26%4 27% 70 24%2 Dec 32% Jan 
Preferred ___ ol ae b 149 #149 20 119 Apr 147% Nov United States Steel] common________-__ ° 5034 48% 50% 450 44% Jun 55% Jan 
Puget Sound P & T common________- ° 8% 9 1,650 6 Dec 15% Jan Warner Bros Pictures..___....._____- 5 ae 7% TY 70 4%, Apr 8% Dec 
R E & R Co Ltd common-______-_-__-_* 8% 8! 87 642 a Jan 8'e July Westates Petroleum preferred-- I pt 1.25 1.30 550 60c Sep 1.25 Dee 
Preferred 2 . elas itive: SD 67 66 67! 125 3142 Jan 65 Nov West Coast Life Insurance____~_ 5 wis 4! 4% 14 3% Oct 5 Feb 
e . 
CANADIAN MARKETS -- Listed and Unlisted 
Friday Week's Sales 
ontreal Stec change fc Last Range for Week 
— Sale Price of Prices Shares Range for 1942 
. Canadian Funds Par Low High Low High 
Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists Hudson Bay Mining....-.....---___- - 281% 28 28% 485 22 Apr 2834 Dec 
Friday Week’s Sales Imperial Off] 1862.22... nn send ? 12% 12 12% 1,597 7% Mar 12 Dec 
Last Range for Week Imperial Tobacco of Can common __.5 12 12% 1,430 9%, Jun 12% Jan 
STOCKS— Sale Price of Prices Shares Range for 1942 Preferred ee £1 7 7 505 6% Apr 7 Jan 
Par Low High Low High ne Acceptance Corp r of 13% 13% 40 6'%2 Apr 13 Dec 
; Cee Sy pee ¥ a 3 nternational Nickel of Canada com- 3454 33% 34% 2,685 29 Apr 36 §=6Jan 
se Pacific Grain class A 3 2 3 625 25¢ Sep 1.90 Dec International Petroleum Co Ltd______ * 17% 17 171% 2 465 11% sane 173% Dec 
Preferred —. -~1.00 51 54 55 23. May 44% Dec International Power common x + 7 OOF po : 
Algoma Steel re Re Samos ° 9% 9% 9% 200 74 Nov 9% Apr J eat P bli Servi = Lid oe . — 1. ai 7 a 7 say ° Dec 
‘aincmaiatienn. taba 111 107 133 1.37 amaica ublic ervice C ll’. 11'2 il _ 25 10 Dec 10 Dec 
prerenacee: “ “ ig Lng = ps - —_ Lake of the Woods common-_-_-_-_-.--~- 20" 19% 20% 705 1542 Aug 20% Dec 
I iio ciesia tipiber nce gnmnece 24 23 254 3550 16% Aug 22 Dec Lang. & Sons Ltd, John A re > 
Associated Breweries common ° 15% 15% 215 13% Aug 17%4 Jan pers Secord ; 3 : > a a — 4 ave 
Bathurst Power & Paper A... ..-___ . 1414 14% 14% 725 10% Aug 14% Jan yeni vated 25 , 2 ‘ 10 be 6" Mat 10° Jan 
Bell Telephone Co of Canada__- ~~ 100 145 149% 291 124% Aug 150% Jan pr rail a : “— . " , - . . ae 
Brazilian TL & P__.--_-.._----___- . 16 15% 16 8,960 6% Jan 14%4 Dec Massey-Harris * 63 3: ‘ 

. . Ege ’ re = pa. Fi or é , ‘ s ---- _ 4% 6 64 3,308 253 Apr 5%4 Dec 
me coe at Wes iets Corp cl A 4 23! 23% =3% a a ged 23 om McColl-Frontenac Oil ______ be dl 6) 6% 7 585 234 May 63% Dec 
Bruck Silk Mills ‘ 4 8 - 8 ‘2 rte oe -f roe Mont Light Heat & Power Cot... ° 25% 26% 3,066 20 Mar 24% Dec 
Building Products class A : 15'%4 15% 15% 390 11% Jan 14 : Dec ee +aiey 26 - a — = -e ae 
: ss . - . J! 2 Jt 2 National Breweries common _-_---~~- 262 2642 26% 215 21%2 Oct 26% Dec 
pre es common -_._..----__ 5 5 542 942 3% Oct 5% Dec Preferred _. ve 25 364 36% 25 35 Dec 39% Jan 

remere "er ~- 100 9 695 60 91% Dec 102, Jan National Steel Car Corp__-.--_--__..* 3839 225 29 ‘Apr 39 Dec 
Canada North. Power Corp- 74 7 3% 507 4 Apr 734 Dec Nia ' . - - 

gara Wire Weaving 16 17 105 10 Dec 17% Feb 
Canada Steamship common _.._.____~ be 9% 9% 9% 1.402 54 Mar 9% Dec Norand : ‘ me ” 
. an : 202 , : a Mines 144................---..- ° 44 42 44 1,730 3534 Oct 52 Jan 
Nig TE ac cig ge RE Att ONE Le 50 31% 3134 32% 514 25% Apr 32 Dec Ogil . é 2° ‘ i 
4 2 vie Flour Mills common____-~--- 2242 23 315 11% Sep 24% Dec 
Canadian Bronze common___-_-_-__ 33 33 100 27% May 33 Dec Pref } 
a. . 2 . a erred 106 160 160 10 151 Feb 155 Jan 
Canadian Car & Foundry common____ 858 8% 9 1,225 4% Mar 842 Dec Ontario Steel Product 2 10 . 
7% participating preferred___..__ 25 28% 28% 28% 1,205 21% Mar 29 Dec Gata, Cc “ig - a: Sppereey 4)  # B.. : Aug a Apr 
* € va] ? a 7 a a ~ 
Canadian Celanese common __.._..~_— 30 28% 30 660 21% Mar 28% Dec to tn Sentrie St s 2 : s A ace - A mer a ws 
Preferred 7% cetrenemanwan—-109 135 135 135 80 120 Mar 135 Dec Power Corp of ao da . 7 o Va : Kae yr 
Canadian Converters __.____..___ 100 ; 18 19 185 15% Jun 18 Dec nog P ee > gia ° . 2% ite 1o- . . = 
Canadian Foreign Investment com._._° shi Si 26 ani +4 Jan 26 Dec — —, & - Ltd on Oe 10 9% 10 880 6 Sep 11 Jan 
en Alcohol class A__* 4% 3% 5 6,970 3 Mar 4% Nov Gatien” pwnd iis eas » ey: ef lp + Bo + po Bg ly a 

ON CMs Ca dae a ee * 5 4 5 1,71 Mar Y, ee | ae a ee — an teen - 

Canadian Lacemative eed LR LaF pi 11% 11% ey Sa Oct uw ¥ oe Regent Knitting Mills common____--* 6 6% 175 3 Mar 6 Dec 

Canadian Pacific Railway__..__.- -- 25 8% 8% 8% 5,487 5 Jun 8% Nov ‘ 

Geomemace Pigs +o * 9% 9% 39% a 5% Jan 9 ; Dec we sys gE 12 de greener as. & a ae _ n+ = 2 aon 

Consolidated Mining & Smelimg______ > 39% 39 39% 1,481 32% Aug 39 Jan oe Ee ee i go oo 
. , . per preferred______100 34 34 34 35 24%4 Jun 43 Jan 

Distillers Seagrams common _____-_~_ - 27% 26 27% 1,295 21% Mar 27% Dec Shawinigan W. . ‘ 1 

en Beit 2 a , Ly gan Water & Power__.------- 18 17%8 18 3,253 124% Feb 17 Dec 
Dom ge ~--~---------------_ ~- 2642 27 580 20% Oct 25 Dec Sher. Williams of Canada common___* 14 14 14 100 7 §8e 13% Jan 
Dominion Coal preferréd__-_-___-__- 25 12% 12% 12% 195 -10 July 15% Jan “id v4 , 

Simon H. & Sons preferred____-_--_- 100 We 105 105 100 103 Oct 105 Feb 
Dominion Glass common. __. ~~ _.100 120 120 35 112 Mar 120 Dec Southern Canada Power ae ll ll 
: : _ — 35 12) Mar 120) Dec | Southern Canada Power_____...._.-- 120 9. Feb 11 Dec 
Dominion Steel & Coal B.._....--_- 25 “9% 8% 93% 2,640 6% Jan 9% Jan Steel Co of Canada common . 61): 61 61! 180 58 M 63% J 
s 1 : ae OWeeees Tee es, Oo ee a ote 
——— Fag a: ~-se~------- 6% 52 6% 500 4 a 6 Oct Preferred _- 25 9 67 67 40 65 Nov 70 Sen 
‘ar emical common___* V4 7 7M, 1,250 3% Feb 6% Dec i Mee 95 ‘ : 
Dominion Textile common_........ % a 77 772 60 66 Aug 82 Jan Tooke Brothers pectorepe. Sy ait 100 25 25 35 12 Mar 25 Nov 
Dryden Paper TOES re a eee o 6 6 6%, 525 342 Apr 6 Jan United Steel Corp eat - - ° -_— 22 4% 650 3 Feb 4% Dec 
Bastern Dairies ._...._..... * 1.25 1.25 405 30¢ Avr 60c Dec Wabasso Cotton —_._-__------------- 7 50 50 51 345 35 July 50 ~=—-dDec 
Electrolux Corp 5 RE Eee _1.00 5% 5% 295 2u Va May 6 Dec Wilsils Ltd Se ee ee eee re = -- 18% 18% 150 14% Aug 17% Dec 
Enamel & Heating Prod... * 3 3 275 2% July 3% Jan Winnipeg Electric class A........--~~- * 3% 3 3% 1,155 80c Apr 3% Oct 
English Electric class B_._.__._.._._____* 4 4 450 3 July 4 Dec Class ~--~----~~----~-----------* 3 254 3 300 85c Apr 3% Oct 
Foundation Co of Canada____________ eo. 15% 15% 150 12 July 16 Jan ee ea mereneseans--—--10e 8 Ff ay 36 135 > so sere 
Gatineau Power Beet eS 7 8% 834% 82 275 5 Feb 38 Dec Zellers Ltd common _-——___----_--- =" 13 13 104 10 Ye Oct 13 Dec 
5% preferred SA LEE Saige teas 100 > 79 79 239 63 Apr 80 Dec BOUTON. oo cnt n+-~.- ee 24 25 1,150 24 Aug 25 Jan 
General Steel Wares common__-_-___-_ ° 8! 8 81% 825 5 Apr 8% Dec 
SRE i00Cti«; 94 94 160 84 Aug 95 Dec Banks— 
Gypsum, Lime & Alabastine.._________ . 5% 5% 775 2% Apr 5% Dec Canadienne (Banque Nationale) ____100 1238 128 12 115 Sep 150 Apr 
Hamilton Bridge __.._...____.. * 54 534 190 234 Feb 5% Dec Canadian Bank of Commerce___-___ 100 130%4 131 79 118 Sep 152 Feo 
Hollinger Gold Mines.-...___--____ 5.00 9.50 8.90 9.50 275 5.80 Oct 1038 Jan Bank of Montreal... .....~~-.-- 100 150 150 194 125 Sep 188 Jan 
Howard Smith Paper common__#____* 12% 13 175 8 Sep 14 Jan Royal Bank of Canada__-.____-~_- 100 = 135 135 135 66 116 Sep 153% Jan 
Peefecred go 981 98% 981% 50 93%2 Oct 100 Ss Jan Toronto (Bank of)_______- _.100 230 240 75 230 Apr 230 8=Apr 











For footnotes see page 248. 
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CANADIAN MARKETS - - Listed and Unlisted 








Friday Week's Sales 
Last Range for Week 


Montreal Gurb Market STOCKS— Sale Price of Prices Shares Range for 1942 
Low High Low High 


Canadian Funds Broulan Porcupine Mines, Ltd 50c 47¢ 50c 19,600 21%c Oct 6lc Jan 
Jan. 9 te Jan. 15 both inclusive, compiled from official sales lists Brown Oil -: ‘ 6'4c 5'sc 6tec 9,300 4c Sep Feb 
Friday Week's Sales Buffalo Ankerite Gold Mines_______- 1.40 1.63 1.75 3,700 9le Apr .60 Jan 
Last Range for Week Buffalo Canadian. , : Jae 3'2c 4c le Mar Se Dee 
S10CKS— Sale Price of Prices Shares Range for 1942 Building Products Ltd_—_.._____ 15 15% 11% Sep Se Dec 
Low High Y Burlington Steel Co common . 9%4 9'2 ‘ : 7%e May Dec 
ou ig Low High Caldwell Linen Mills 2nd pfd 9% 8% Dec C May 
Abitib! Power & Paper common 95c > 1.00 728 50c May 15¢ Mar Calgary & Edmonton Corp Ltd.___-_- J 1,18 80c Aug 20 Jan 
6% preferred : 6% : 0: 3% Nov 7 Jan Calmont Ol) S802 0c. 25¢ 22c (8 9, lle Apr Dec 
British American Oil Co Ltd___~ 19% 19's, if 13. Mar 17% Jan Canada Bread. common 3% 1% July 7 Oct 
British Columbia Packers Ltd________ : 13% Apr 18% Dec Canada Cement common-__ eY f : 5 3% Oct 34 Ded 
Calgary Pwr Co Ltd 6% cum pfd_ 97% Nov 102 May Preferred __. 94 ’ P 90 Sep : Feb 
Canada & Dominion Sugar Co 18% p % 13 July 20% Jan Can Crushed Stone ; . : 
Canada Malting Co Ltd_____. 36% 57% 636 2 32 Nav 37% Feb Canada Foundry class A_-_. es 2344: 23° 2 16 July Dec 
Canada Wire & Cable 6%‘% pfd____100 7 4 : 106 Mar 108% Nov Canada Malting Co 32. Nov Ty Feb 
Canadian Breweries Ltd common____* : & 2 1.00 Aug 1.45 Apr Canada Packers ____. : 5 7434 May Jan 
Preferred. ....-- . 28% ‘ 25% Oct 31 Jan Can Permanent Mortgage__ io 254% r 110% Sep Dec 
Canadian Dredge & Dock Co Ltd_ ; ; ‘ 11 May 11% Feb Canada Steamship common . 4 : 5% Feb Dec 
Canadian Industries Ltd class B__-_-_-- ‘ ‘ 127% Oct 161 Jan Preferred ~~ % : 932 25% Mar : Dee 
7‘ cumulative preferred -_- ; 3 155 Aug 175 Jan Canada Wire Cable Co class A_____ } ¢ y ; Dec 
Canadian Marconi Co ; 3 ‘ ; 2,53 45c Apr Nov Class B = y ‘ ‘ : 34 Feb 
Canadian Vickers Ltd__________ : : ‘ 2% Apr « Dec Canadian Bakeries preferred j j / 36 Dec 
7% cumulative preferred : 25 '% q 21 Jan : July Canadian Bank of Commerce Feb 
Canadian Westinghouse Co Ltd- : : . ‘ 3442 Nev Jan Canadian Breweries common 8 j . 675 : 40 Apr 
Alcohols Ltd common____* : if 1.90 Feb Dec Preferred ___ Bee Bia eS 293; 21 : 775 2 








ferred .00 2 22 53, Mar 2 Nov Canadian Can common. i) ® : 125 
Geneclidares Paper Corp Lid 2 3° 3 : 1.65 Jun ~@ Dec Class A _____ a i. Siri 9% 630 
sad Aircraft Corp Ltd : : 35e Apr Dec Class B eb n ‘ 34 47 

ion Engineering Works Ltd_- S 17% Oct ‘ Feb Canadian Car & Foundry common ____ ‘ 9'% ,050 

ion Oilcloth & Lino Co Ltd_-__-_ ‘ : ‘ i 20 3=Oct Feb Preferred 2844 28% 225 
Dominion Square Corp._______-_-___-. : ; 1.50 Apr .50 Apr Canadian Celanese common________ __ ‘ 435 
Dominion Woollens common._______- ; 1.50 Dec 2% Dee Preferred _. x ‘ é 25 

. 7 Apr ¢ Dec Canad.an Dredge os te 2 p14 515 


Donnacona Paper Co Ltd ‘ 4) x 2 Aug Dec Can Indus Alcohol Co Ltd com A____* % 5 2,555 
Eastern Dairies Ltd 7% preferred__100 57 iy 6% Apr Dec Chiat Be eee : : 52 
154 


Fairchild Aircraft Limited__.______ 5.00 4 2 , t 1.75 Mar e@ Oct Canadian Locomotive 2 

Farmer Candy Shops Inc : ; 15 May Jan Canadian Malartic Gold______-_. 3 2e 4,910 

Aircraft Ltd 2% Mar Dec Canadian Pacific Ry 2, : : 13,699 

ein Mar Dec Canadian Wirebound Boxes cl A. . 914 2 25 

Fraser Companies Ltd » Aug . Jan Cariboo Gold Quartz Mining Co__- f ‘ 500 
Voting Trust 


Fi Aug 3% Feb Castle Trethewey Mines-_ 5 54e 1,600 
Hydro-Electric Securities Corp 50c Sep 10 Nov Central Pat Gold Mines__- : 02 1. 5,880 


International Utilities Corp class A__- 3 2,: 2 July 2 Apr Central Porcupine Mines___-_-_-____ 7 : 8,100 
Class B Didvene ws AO 30¢ 20¢ : E. 5c Sep Nov Chemical Research Corp_-_--- ; P13 %%2e 10,000 
Lake St John Pwr & Paper_____ Me if 544 May Jan Chesterville Larder Lake Gold ‘Mines_-1 17,718 
MacLaren Power & Paper Co____..--* 534 ; 2, 11'% Sep j Feb Chromium Mining & Smelting 214 
Maple Leaf Milling Co Ltd common_.* 2 : 1.75 Mar Dec Cochenour Willams Gold Mines- 43,550 
Class A preferred__._____.___.---__* '2 ‘ 3°. Apr Dec Cockshutt Plow Co__..._ ; 
Maritime Tel & Tel 7° cum pfd___10 51% 16% July Feb Collingwood Term common 
-Harris Co Ltd 5% pfd : t 10% Apr Dec Preferred 
Melchers Distilleries — pra... 10 : : ; ; 5 Oct 4 Apr Commonwealth Petroleum 
Mitchell, Robert Co Li 56! 1l% Jan %, Dec Conduits National Co- p+ : 
Noorduyn Aviation Be a 6 2 Mar Dec Coniagas Mines_____ i 7 Tie 1 15 Feb 
Power Corp of Can 6% ist pfd____100 : 73 May Dec Coniaurum Mines_____ es, ‘ 2¢ 3,206 2c Jan 
6% N C Part 2nd preferred_____- -50 36 37 : 30 =©Oet 36: Bee Consolidated Bakeries _- se en : 9'y 4 y Z 2 Jun 
Provincial Transport Co iy «614 ~ 4% Apr ; c Consolidated Smelting 91, ¢ 934 j 39 = Jan 
Reliance Grain Co Ltd aes B78 j ; 344 Mar K Consumers Gas (Toronto)... ..-__- 2 : 2 Mar 
n Can Power 6‘% cum pfd__100 ; 100 Jan Feb Cub Aircraft —____ Sk as Dec 
t Stcres Ltd common : 1'2 Apr P Davies Petroleum q : 74: 2¢ Jan 
kerville Brewery Limited 2 if 1.05 Feb Denison Nickle Mires : 5 . ‘ Jun 
Walker-Gooderham & Worts Ltd H__- ; $ * 40 Jun Distillers Corp—Seagrams common. __. ’ 25° : Dec 
$1 cumulative preferred__.____-__- 912 9% 191% 95 18', Mar 9° , Dome Mines 4 3 é ‘ Dec 
Dom & Anglo Invest Corp com__. nd . py 
Mines— Domir. ‘on Bank af Feb 
Aldermac Copper Corp Ltd 2, Tiac July Domitiion Foundries @ Steel com.___ 23: Dee 
Beaufor Gold Mines Ltd__.___.___- ; ‘ 7 l‘ze Dee Dom Scottish Inv 5% preferred ‘ 2% 2 - Jan 
Kirk Gold Mines Ltd_____ r: 4%4¢ Mar Dominion Steel class : ¢ 6 a Apr 
Bralorne Mines Ltd 2 ‘ ; 6.10 Sep ‘ Domifiion Stores 5-2-1. 2.-.---- ih 5: 5h ¢ ty Oct 
Canadian Malertic Gold Mines Ltd__. : 2le Oct j , Dominion Tar & Chem common-.--__* q 5% : %y Dec 
East Malartic Mines Limited 1 1.2 4 i3ce Oct é ? Dom Woollens & Worsteds Ltd soni: * “ é q Dec 
Eldorado Gold Mines Ltd_____-- j f ; r S 32c Feb Preferred 20 gt : ¢ 6% Mar Dec 
Francoeur Gold Mines Ltd ¢ 24 : : : 15e Oct Duquesne. Mining Co) -..__-_- = at. ie 100i 2'4cSep Jan 
Kerr Addison Gold Mines Ltd______1. : . . 2.90 Oct ‘ East Crest Oil_- ie ; 5 ly 5% 5c 20,100 1‘. cAug Jan 
. 4 ; 26 76,415 73e Oct : Jan 


Macassa Mines Ltd_.. 5 ARR 2. 2. 1.42 Oct 
Maiartic Goldfields ; ; ! 1.00 Oct - Easy Washing Machine i E : 3% 225 2% Feb Dec 
Normetal Mining Corp Ltd__..._~~.. 3e 65c May Eldorado Gold Mines. f OS 32c Feb Dec 
O’Brien Gold Mines Ltd i7e 5c 7c i, 36c Oct English Electric class A : 24%2 244% > 24'2 f 19 Aug g Jan 
Ontario Nickel__ Dac 944¢ 2 ‘ 9'2c Dec ¥ Equitable Life Insurance "3! : / 4% Feb f Sep 
Pato Cons Gold Dredging Ltd. ...t. 2. i: 2.00 Mar . Falconbridge Nickel Mines 2 : 3 2, 2.25 Aug Jan 
Perron Gold Mines Ltd__-- 1.00 ‘ : j E 46c Oct ; Fanny Farmer Candy Shops ‘ 21% 2: 238 15 May 242 Dec 
Siscoe Gold Mines Ltd : 2c ’ if 25e¢ Oct Federal Kirkland_____-_ = 7 : .f lsc Apr Dec 
Sullivan Consolidated Mines Ltd___.1 70¢ j Tle 3 38c Oct Pleet Aircraft ..._._< = ; | f 2% Sep +4 Nov 
Teck Hughes Gold Mines Ltd 1.00 2. ‘ 2. 2: 1.25 Oct 5 Ford Co of Canada class we 20% 2s 1442 Mar Dec 
Upper Canada Mines Ltd________-__1.00 ‘ ; ¢ 50c Oct , i Foundation Co _. 14% Nov Nov 
Wood Cadillac Mines Lid_________1.00 3c 2c 2,5 le Oct Francoeur Gold Mines 12e O8¢t 42'4cJan 
Oils— Gatineau Power common 4% Apr & Dec 
D ; eee sé aS eae s 5% preferred __- ‘ : 61%4 Apr 80 Dee 
alhousie Oil Co Ltd at _35¢ 3,5 15¢ pr . ; General Steel Wares. 5 Aug 815 Dec 
Home Ou! Co Lid . 2. 1,700 2.05 Juiy . Gillies Lake-Porcupine ‘ 2c Nov 4c May 
Momneatend Oil & Gas Lad. ; : d one 3c 2¢€ 9,000 2c Jan 3! ° . . : 
J ; God’s Lake Mines Ltd____- ho 2c = 9c May 20¢ Jan 

—— —<—————= : —————— Goldale Mines -___- Fed 2¢ : 6%2c Oct ll'sc Apr 


Gold Eagle Mines--- 2c Dec 10'2¢c Oct 
lc May 4'4c Oct 


‘Toronto Stock E hi e Goodyear Tire @ Ritiber “com cee 

x¢ ang Goodyear Tire & Rubber common : i ant 67 a 
Preferred 5 5: : 52% ‘ ar Sl'2 Nov 
_Conedian Funds Great Lakes Paper vtc common 3% 3 3% 5 Ls Aug Dec 
Jan. 9 to Jan. 15 both inelusive, compiled from official sales lists Gunnar Gold Mines Tae July > Jan 
Friday Week's Sales Gypsum Lime & Alabastine__- 2% July Dec 
Last Range for Week Halcrow Swayze Mines lige Nov > Jan 
sTOCKS— Sale Price of Prices Shares Range for 1942 Halliwell Gold Mines “sc Jun Dec 
; Hallnor Mines 1,660 1.30 Oct .00 Mar 
; Low High Low High Hamilton Bridge _- 1.235 2% Jun Dec 
Abitibi Power & Paper common 85¢ 1.00 1,100 45c Sep 85c Dec Hard Rock Gold Minés 6,600 26 Oct Jan 
6% preferred ; 534 55 1,220 3% Nov 7 Jan Harker Gold Mines Blac ‘ : 1,200 lc Oct sc Jun 
i‘e preferred 16 j 50 6 Mar 14 July Highwood-Sarcee Oils : : 6,300 je Oct 20c Jan 
Acme Gas & Oil Te 7 1,100 4c May 10c Jan Hinde & Dauch Paper 25 9'% Mar 2 Det 
Alberta Pacific Cons Oil l4e 500 6c Apr 10c Dec Hollinger Consolidated Goid Mines____ 75, 9.2! 3,700 5.75 Oct 50 Jan 
Alberta Pacific Grain common 23, 2 323 1,000 75c — Nov 2% Jan Home Oil 7 ; 2.7 17,330 2.07 July Feb 
Preferred : ( 5s 54 ; 710 21% Apr 52 Dec Homestead Oil & Gas_ - ‘ . 3'2ec 11,200 2c Nov :¢ Apr 
Aldermac Copper Corp_- . 10c 27,942 7c Sep 5 Yee Mar Honey Dew Ltd_- 2 2. 2 22% 16 Jan 2 Dec 
Algoma Steel common 9% s§ 10 8 July 9 Dec Howey Gold Mines__:_. 12c Oct Jan 
Aluminium Ltd ‘ 107 695 sive . Hudson Bay Mining &-Smelting_ p 27% 21% Apr 44 Dec 
Amer Cyanamid class B 43% 10 Hunts Ltd class A i b hy ly 2! 6 Nov 2 Jan 
Anglo Canadian . . 52¢ 4.795 34e¢ Jun Jan Class B ‘ 2! 6 Dec 2 Jan 
Anglo Huronian Ltd 3.: 3.00 of 1,255 1.75 Oct 2.65 Jan Huron & Erie common 100 46 Aug 55 Jan 
Astoria Quebec Mines 1 244 1,050 1%c Feb Jun Impérial Bank of Canada 145 Oct Feb 

Aunor Gold Mines Lid_____.____ naaipall ; 1.42 1. 6,408 75c Oct 47 Jan Imperial Oil 7%4 Mar 
Bagamac Mines___- 2% 10¢ 28,525 3e Oct vac Dec Imperta} Tobacco of Canada ordinary. s 9% Jun ‘ Jan 
Bankfield Consol] Mines 434¢ 15,733 2'%ec Oct %ec Jan Inspiration Min & Dev : 30¢ f 12c Oct 
Bank of Montreal. 151 10 125 Sep Feb Integnational Metal common A_. . 5 Aug 
Barkers Bread preferred ‘ 22 , 30 12 Apr Dec Preferred ; See ae ‘ ¢ 31! 86 §©Oct 
Base Metals Mining Corp Ltd 9'ec 18,400 5e Aug %c Jan Class A preferred . 100 2 85 Aug 
Bathurst Pow & Paper class A______ 14% 1 161 104% Sep Feb International Nickél common __-_.___* 29% Apr 
Bear Exploration & Radium 2¢ lle 12% 23,575 2%e Oct Ygce Dec Preferred ___ e 5 ‘400 +152 May 
Beattie Gold Mines_._.____. ae 7 72¢ ‘ 1.100 46%e Oct Jan International Petroleum ° ‘ 4,048 11% Mar 
Beatty Bros class A 15 125 6% Aug Dec Jack Waite Mining .._______ ras | t 2 8,500 3°%e Sep 
Beatty Bros 2nd preferred_. 110% 295 "6 Mar ly Nov Jason Mines : yu ) 3,600 8e Oct 
Bell Teiephone of Canada 46 237 #123 Aue Jan J M Consol Gold... __ P . ? 958 vac Jun 
meee — Gold ‘ 2 50,200 4%c Mar Dec Kerr-Addison Gold M'nes . : ; 29,041 2.85 Oct 
7 , ne ats ----.-_.__- mores 3! 6 Dec V4 Mar Kirk Hudson Bay Mines ; ‘ : 500 17%2cOct 
— i bon preferred. neath ; 23 «Ort ve Feb Kirkland Lake Gold Mining ; 3,500 31c Oct 
ey 4 Brewing class B________ : 8 Feb Dec Lake Dufault Mines Ltd 5 11,200 3ie Oct 
= _ : meas Ltd 9%gc 6e Mar : Jun Lake Shore Minés, Ltd Wy 2,890 6.35 Oct 
~ nae old Mines____ — “et 9g: 5e Oct Jan Lamaque Gold Mines ; 2,510 2.80 Oct 
wee = Mines. Ltd : 4.40 Oct 9. Lang & Sons Ltd (John A)_-__-__. 25 8% July 
rene ord Cordage 1st preferred 235 20% May Lapa Cadillac Gold Mines_____ ic ic $ 4,800 3c Oct 
tazilian Traction Light & Pwr com. 5 y : 6% Jan aura Secord Candy Shops__.__..___3 210 &% Mar 
British American Oii I, 2, 13. Mar 8 Lebe? 2c 2c 2,500 See Oct 
wlaté 12% Jun Leitch Gold Mines. Ltd 1 0,950 38¢ Oct 
—e - aaeeeeeeelly Power class A____-‘ ; oe ; 18 May Little Long Lac Gold Mines Ltd 400 «= G0e (Oct 
Pinan a ewe +o- . 2! 75¢c Jun 2 Loblaw Groceterias class A e 21% 1,490 19 Nov 
minion Oil . ‘ ‘ 9 July Class B 2 241 17% Sep 
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For foottiotes see page 248. 
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Friday Week's Sales 
Last Range for Week oO S$ 
STOCKS— Sale Price of Prices Shares Range for 1942 VER-TH E-COU NTER MARKET 

Par Low High Low High Quotations for Friday Jan. 36 
Macassa Mines, Ltd............. ~~~ 1 2.55 2.40 2.55 8,500 1.37 Oct 2.85 Jan F a ¢ 4 
MacLeod-Cockshuit Gold Mines__-_--~~- 1 1.63 1.55 1.67 17,380 82ce Oct 1.68 Jan 
Madsen Red Lake Gold Mines_______ 1 78¢ 73c 479¢ 8—«52, 825 30c Mar Jie Dec In ae 
Malattie Gold lelgpe on —--——- | ats ales ate otateo — Poo'Gee ga Jan surance Compan 
Manitoba & Eastern ° le 34c lc 3,000 “4c Nov “Yc Dec Par Bia Ask 
Maple Leaf Milling common_____..-_* 4% 4%, 835 142 Mar 4% Dec ? . s 

Preferred .......--- ETI SES 10 Ve 10% 105% 279 3% May 11 Dec Aetna Casual & Surety.._-.-- - ea ah Jersey Insurance of N Y-.-~- 20 32% 34% 
Maralgo Mines Ltd i 3e 3M sane ie aut 5 "ac pec = PPG Pa ae Ra = ao robe, Kniclserbocker _...__.________ 3 8% 9% 

ssey- 5 5 6 2,004 : r 5 c jf #@€¢Ma MMC-~ ~~~ nam mmm 8 8 : 
Spratt SAE, CUPL --—- non -——-—— ae sai 1s". 1.725 1044 an 15 , Dec pg ip RRO SE a le: 25 6634 6934 Maryland Casualty_-.---.-._- 1 3% 4'% 

Preterreg: --——-——— -——-—-—-—----—- 20 o% > Massachusetts Bondin 12% 65% 68% 
McColl Frontenac Oil common « 6% 7 537 2% May 6% Dec American Alliance__ ----~--- 10 20% 86.21% openaieed ht 
4 Pe si~ esa on Merchant Fire Assur___...-.-- 5 43% 467s 

Preferred _ 100 ‘95 97 35 74 Jun 95 Jan American Equitable_-___--~_-~~ 5 17% 187% Merch & Mfrs Fire N ¥ 4 6s 78 
McDougall-Segur Exploration. * Wee 7%4c 8c 4,400 2%c Apr 7c Dec American of Newark _-----_. 2% 1354 1454 eee WS ----s se Zs 
McIntyre Porcupine Mines..__.._____5 4814 47% 49 595 33 Oct 47% Dec American Re-Insurance.___.- 10 47%, 49% National Fire................ 10 56%4 58% 
McKenzie Red Lake Mines.._...___-1 87¢c 85c 90 13,411 43c Oct 1.04 Jan American Reserve_-------__- 10 1l‘s 12%5 National Liberty-—._.--.-.-._. 2 7% 8° 
McLellan Gold Mines 1 15¢ 15ec 18,000 le Oct 3c Jun American Surety_.---------- 25 53%4 = 55% Saar esaneutens. Gamer , eit 

rT ‘ " . 0 9 Ye Hee”: “Re elle ws oe oe Sie ae a Se a Oo Ee aa ee er ee ete 8 8 
McVittie Graham Mines --------4 OMT iat ar sae pes bh se Baltimore American__...-~~- 2% 7 8 Now menses 10 30% 32% 
McWatters Gold Mines llc Ile p Bankers & Shippers 25 713 743 a 
Mercury Mills ‘ 4% 4% 4% 186 2 Mar 43% Dec wean 100 5.35 : 5.55 * New Hampshire Fire__._...-- 10 41% 43% 
Mining Corp of Canada ARETE. | 1.30 1.27 1.35 5,200 85c Oct $.60.Jamn § £)\° "Wiisaeeieatommeeo oe . ° New. York Fire......-..-.-.-+- 5 13/2 14%e 
Moneta Porcupine Mines _.1 33%e 33c 37c 6,300 20c May 29%2c Jun ei na 5 19'4 2034 POE TERE ciccnpitbinnantanue 2. 2 23% 252 
Montreal Light Heat & Power ae 262 26 26°45 610 19% Mar 2434 Dec City of New York......._-__ 10 16% 1734 EEL ELIE. 3% 4% 
Moore Corp common-...____________ * 46% 46 46'4 370 39 Sep 45 Jan Connecticut General Life____- 10 29% 31% #£%\Northern ------.-----.-.- 12.80 85 89 
Nat! Grocers common e 6 6% 90 4% Jun 7 Jun Continental Casualty__..._---~- 5 36 38 Waite: FWO_. Co ok 25 9742 101% 

Preferred _..._- 20 25% 25% 45 2434 Oct 26 July Staten 10 39! e Pacific Indemnity Co _._.....10 403 4234 
National Trust Co__. 100 125 125 30 120 Aug 138 Feb Pire Assn of Phila = aa RR Soke PROBATE cnn ang ~ 3 10-86 89 
Nipissing Mines : 5 1.06 1.08 1.10 1,900 85c Jun 1 04 Jan Piremsan's Fa of @ Oeaul mow” ie 14% 77%, Preferred Accident._._._..._-_~. 5 1436 15% 
GRID BEND fe ccccinteinre tcc tne ie « 44 42% 44% 4,300 36 =Oct 52 Jan og ;  Providence-Washington —...-. 10 32%, = 34% 
Nordon Oil I 5c Se 500 2c Jun 5c Mar Firemen’s of Newark_-~--~~-~- 5 9% 10% . 

"tie tie piers’ ae. a Bee 31 Franklin Fire......_.._.__._- 5 28%, 30% Reinsurance Corp (NY)~--_--- 2 4° 5% 
Norgold Mines : ; 1 34ac. 3% 2,256 2%ec Aug 4c Apr Republic (Texas)_......____ 10 2444 25% 
werpew Situies c= a. ----° oe = tod ~ = > nd oe me General Reinsurance Corp____- 5 43%, 45% Mevere (Paul) Fire.......___ 10 22 23% 
forthern Canada Mines - 28¢ we 4 : . Gibraltar Fire & Marine_.__- 10 17 1842 
North Star Oil_. SEAS RA 1.00 1.00 300. 35c¢ Jun 1.00 Dec ia si 5 “S% % Sees bee ee eee 
O’Brien Gold Mines_._...---.--.----1 67c 64'%c° 67c 52,175 s4c «Oct 90c Jan Globe & Republic__._________. 5 9 10 s int Mek Seaman e 10 36% 38 
Qualia Otis 0.3. Sess 28 40c 50c 7,095  20c sep 38c Jan G Ameri 5 26% 28° SORE Fe SR YER oe —- =~ 6% * 

: pa reat American-------------. « 8 Springfield Fire & Marine....25 121 125 

Omega Gold Mines___.--_ -~- eu. 1 i Bec 10c 7,878 5c Oct l4c Dec : Standard Accid 10 57 59 
Ontario Nickel Corp...-________--__-1 10c 10¢ llc 115,000 6“%c Feb 16c May HAUOVEE acciaiien seinen 10 2454 26% andard Accident_-_----_--_ 2 
ee Ce . 6c 5¥%e bee 92,600 2'ac May 4%ec Dec Hartford Fire... ........-. 10 99% 97% DUGVCIS 2... dh Snes 100 423 433 
Page Hersey Tubes_ e 92 92 93 133 85 Oct 103% Jan Hartford Steamboiler Inspect..10 42% 45% U § Fidelity & Guaranty Co__2 30% 325% 
Pamour Porcupine Mines Ltd_.___-__* 60c 58c 60c 13,901 31%4e Oct 85c Jan Home -._-...---.-.-----..-. 5 26%. 20% fF OB Fire... 06. bikes 4 49 51 
Partanen Marlartic Gold 1 2c 2c 2%c 14,000 —_ bow one — Homestead Fire_.............. 10 13% 15% U S Guarantee._....________ 10 80 4 
Paymaster Cons Mines Lid______._-..1 20c 20c 22'4c 12,600 12¢ ov c c 
hinssates 240 common ee 49 49 49 25 45 Oct 5434 May Insur Co of North America___10 7258 745 Westchester Fire.........-- 2.50 3242 34% 
Perron Gold Mines__- orl oa 1 1.60 99c¢ 1.04 11,400 4lc Oct 1.35 Jan Sie 
Pickle-Crow Gold Mines__.__.___----_ 1 1.73 1.69 1.80 7,440 1.00 Oct 2.35 Jan 
Pioneer Gold Mines of B C__-_-..__-1 1.44 1.33 1.44 5,930 98c Oct 2.20 Jan 
Powell Rouyn Gold Mines________.___1 63c 60c 65c 5,300 33¢ ae 75¢ oo ‘ ss 
Power Corp of Canada 7 TY 110 2% Apr 5%4 Dec 
Premier Gold Mining----........-._..1 63c 58c 63c 2,000 30e Oct 57c Jan Investing Companies 
Pressed Metals of America : 1 5% 6% 556 3 Aug 4% Feb 
Preston East Dome Mines______.__-_ 1 1.80 1.73 1.82 15,800 97c Oct 3.20 Jun Par Bid Par Bid Ask 
Queenston Gold Mines 1 32t2c 40¢ 1,835 8c Apr 39¢ Jan Aeronautical Securities________ 1 6.35 6.90 Keystone Custodian Funds— 
Quemont Mining Bloc Blac =: Se 2,000 2c July 6'4c Dec Affiliated Fund Inc____---_- 1% 2.31 253 Goris Ot. 27.78 30.47 
Riverside Silk Mills 22% 22% 223% 450 17%, Oct 24 8=Apr SAmerex Holding Corp_____- 10 165% 18% Pe PSS, RM 23.66 25.96 
Roche Long Lac Gold Mines i 3¥ec 4¥4c 4,000 1%4c Nov JSC Dec American Business Shares_____ 1 2.62 2.87 eben | Mee aa 15.41 16.95 
Royal Bank of Canada 100 134 134 ee ae 155 Jan American Foreign Investing.10¢ 11.16 12.22 Ber iee  Wta  ae 8.09 8.88 
Royalite Oil ~--- = sj 22 23 269 16 Sep 22 Dec Assoc Stand Oil Shares____ _-_- 2 5 534 Gavia: Weta ib cits aes ene 13.46 14.73 
Russell Industries common : 10 15% 15% 40 12 May 15%4 Feb Axe-Houghton Fund Inc 1 10.47 11.25 Bottet Wit. oc ee ke 12.09 13.34 

Preferred _100 152 152 6 135 = July LO a Be Se eae Eee Se ene en : Peo eS Re et RS IRN 10.91 11.99 
St Anthony Gold Mines_- i 1 24ec 2'ec 3c 9,000 l¥ec July 4c Jan Bankers Nat Investing— CE EN Le DEES SS 8.02 8.83 
St Lawrence Corp class A 50 12 12 15 10 May 15 Jan ACommeies ko 1 27% 3% Marina Gbe ce i 2.97 3.31 
San Antonio Gold Mines Ltd_____.-_-- 1 2.00 1.92 2.02 15,099 1.15 Oct 2.05 Jan A6% preferred i eR 5 4h 5% Knickerbocker Fund__.._...___ 5.43 5.98 
Senator Rouyn, Ltd_--._-__-_--__.--- 1 26c 25e 29c 17,600 9c Mar 20c Dec Basic Industry Shares______- 10 3.11 } 

Shawinigan Water & Power_. a 18 17% i8 1,095 12% Mar 17 Dec Boston Fund Inc____.__-----~ 6 13.68 14.71 Loomis Sayles Mut Fund_____- * 77.52 79.10 
Sheep Creek Gold Mines_-.-- -50¢ 96¢ 20c  _96c 1,600 S4e Oct S4c .Dec Broad Street Invest Co Inc___.6 21.08 22.69 Loomis Sayles Sec Pund_...- 10 32.14 32.80 
Sherritt-Gordon Gold Mines_._._ ~~. i 80c 79¢c 85c 38,760 57c Sep 97c Jan Bullock Fund Ltd........_... 1 x12.01 13.17 

Sigma Mines ( Quebec) a 1 6.00 5.75 6.00 360 4.00 said im sou see TEM Manhattan Bond Fund Inc— 

Silverwoods Dairies preferred. 1 8 Bs 482 6 pr Ov Canadian Inv Fund Ltd___--- 1 2.75 3.35 OE eins anon 10c 7.06 1.77 
Simpsons Ltd preferred ___ -100 88% 8692 885 65 May 90 Dec Century Shares Trust._.._---- * 25.29 27.19 Maryland Fund Inc_____--_- 10¢ 3.25 3.85 
Siscoe Gold Mines......_........._- 1 42%e 43c 45c 8,400 z5e Oct 49c Jan Chemical Fund_._...__.._-_-- 1 8.98 9.72 Mass Investors Trust... - 1 17.35 18.66 
Sladen-Malartic Mines -_.....-----__1 35¢ 35¢ 638¢ 13,650 13%ec Oct 34c Jan Christiana Securities com...100 2140 2240 Mass Investors 2d Fund__.--. 1 8.42 9.05 
Slave Lake Gold Mines 1 3¢ 2%ac 3 21,000 lc .Apr 6c Jan p Res oe at a OR cin 100 137 142 Mutual Invest Fund Inc___-. 10 8.72 9.53 
South End Petroleum , ?; ° 4c 4c 420 17,000 2c Aug 3c May Commonwealth Invest_.-_-_--_ 1 3.66 3.98 

Standard Chemical _- --* 10%4 12 78 9% July 12, Nov Consol Investment Trust____-- 1 29¢ 3ic  Nation-Wide Securities— 

Standard Paving & Materials com 1.10 1.10 220 40c Oct 1.40 Dec (Colo) series B shares___._- © 2.93 anh 

Preferred  ..... anal 7 7 67 4 Mar 7% Dec Corporate Trust Shares_.._-.--. 1 2.03 s (Md) voting shares__.__-. 25¢c 1.07 1.17 
Standard Radio Company 475 442 . 4% 620 3. Sep 4% Dec a Santee BM ee ee 1 1.91 National Investors Corp____-__ i 5.24 5.66 
Steel Co of Canada common-_-_-_....__* 61 60%8 62 255 57 Mar 63% Jun Accumulative series__._.___-_— 1 1.91 National Security Series— 

Preferred ___. eapihinee 25 66 67 67! 192 65 Nov 70% Jan Series AA mod_____..------ 1 2.29 Bond series..........-.-... = 5.95 6.56 
Steep Rock Iron Mines... ° 1.67 1.65 1.77 21,675 87¢ Jun 1.96 Jan Series ACC mod_________-_- 1 2.29 Income series.............. pes 3.64 4.03 
Straw Lake Beach Gold : ° lec 1%ec 1%ec 3,000 lee Dee 1%4c Jan ACrum & Forster common___10 24% 26 V2 Low priced bond series______-~ 5.05 5.57 
Sudbury Basin Mines_____- ~~. a 1.60 1.60 1.60 700 1.05 Oct 1.70 Jun A8% preferred____._____- 100 118 : Preferred stock series_....__. 5.55 6.14 
Sudbury Contact Mines- BS 3%ec 3'ec 1,000 15ec Mar 3c Jan Crum & Forster Insurance— New England Fund___._--_-__ 1 10.54 11.56 
Sullivan ‘Cons Mines. -_. * 1 68c 70¢ 2,000 39c Oct 65c Jun ACommon B shares_._--~-- 10 x25'e New York Stocks Inc— 

Svivanite Gold Mines, Ltd__.... _--.- 1 1.45 1.45 1.55 8,200 98e Oct 1.98 van A%% wpreferred__........ 100 lil Agriculture — 7.34 8.08 
Tamblyn (G) Ltd common . ’ 10%2 10% 1042 461 842 May ll‘ Jan Cumulative Trust Shares____-- . 3.98 : Automobile Bi aia! sae 4.66 5 14 
Teck-Hughes Gold Mines ..___._-_~-- 1 2.05 i.90 2.10 8,695 1.18 Oct 2.34 Jan pont =~ ROPE Q: RE 923 1015 
Texas Canadian Oil Corp 5 80c 80c 80c 100 7S5e Aug 1.60 Jan Delaware Fund_..._.....--...1 16.32 17.64 Wank see ey 7.15 7.87 
Tip Top Tailors common --° 7 7 25 4 Aug 8'2 Jan Diversified Trustee Shares— 3.05 ' Building supply_...__..-_-___ 5.45 6.01 
Toburn Gold Mines 1 65c 6le 65c 2,400 45c Oct 1.10 Feb ETP RE SERENE 4.70 5.30 Qhemical ......2: seo uuee 7.88 8.67 
Toronto General Trusts 100 70%, 69 70 56 63 May tees. Pn Spies So RAAT 2.50 x1.02 1.13 Electrical equipment________- 6.42 7.07 
Toronto M - 50 - 70 7 10 50 Aug 842 Mar Div idend NO FIGS EBS SS 25¢ Insurance stock__ ot Te ey 9.33 10.26 
Towagmac Exploration 1 l12'%ec 12c l4'ec 11,600 8c. Sep 13c Jan Machinery z vas 6.68 7.35 
Uchi Gold Mines 1 8c 8c Bteec 11,200 le Apr 8c Dec Eaton & Howard— Metals SP SE SPB, SEIT 5.94 6.54 
Union Gas Co of Canada______._____* 658 6% 6% 3,383 4% Aug 10% Jan Balanced Fund__..-..--.--- 1 16.96 18.03 a SCS RN Ae AR ake 8.19 9.01 
United Corp class A 22% 22% 5 Biook. PRM. oi nis dinsncne 1 10.12 10.75 LNA CATS SS A IIE ca 3.64 4.02 

Ciass. B 875 T'e 9 260 5% Dec 6%4 Dec Equitable Invest Corp (Mass) _5 23.24 24.97 Railroad equipment__ ae 4.82 5.32 
United Puel Invest class A ‘ 50 34 34%, 590 29 =~July 36 Mar Equity Corp $3 cony pfd__---- 1 23¢ 24c ce 5.25 5.79 

Class B _..- 3. 3% -3% 3% 14 2% Mar 3% Julv No Amer Bond Trust ctfs____—- 37% . 
United Oils - 8c Tec Bec 11,700 3c Sep 6c Dec Pidelity Fund Inc_._..--..--. ag 14.69 15.82 North Amer Trust shares 
United Steel ._~_-.-- si er henn apace 4'2 4'2 45% 2,995 254 Mar 4'%2 Dec Financial Industrial Fund, Inc _ 1.50 1.65 Series 1953_.........___ . 1.79 
Upper Canada tes TAO ns 1 1.04 1.03 1.09 20,005 4lc Oct 1.24 Jan First Mutual Trust Fund -- 5 4.62 5.16 Gatins SO0R a 1 2.29 
SA IIE: Tet, Gaiam hice adicn 4 isis in aie wo es 2 4.55 4.55 812 3.00 Apr 5.00 Jun Fixed Trust Shares A... . 10 8.01 Reston S00NF eae 1 224 
Vermilata Oils 1 11% 1044¢ 1iS4c 3,500 5¥ec Jan 13c May Foundation Trust Shares A_..1 3.20 3.70 Series SRR ee 1 181 
Vulcan Oils .- : 1 25c 25e 525 i5e July 22c Jan Fundamental Invest Ine. _-.. 3 16.64 PRBS SOR ee ee Fee S Sereaes 
Wa.ie-Amulet Mities, Lid_._.___-_-__* 4.10 3.70 4.20 12,095 3.00 Nov 4.80 Sep Fundamental Trust Shares A..2 3.96 4.75 Plymouth Fund Inc________- 10¢ $5c 40c 
Walkers-Gooderham Worts common-_-* 47% 472 48 335 40. Jun 50 Jan Bs 2 Segbw sccinicoalarnaicneee wieght ° 3.65 Putnam (Geo) Fund_____ 1 11.66 12.47 

Preferred : ‘ 19% 19% 19%%4 1,474 18% Apr 21 Se ect: Awe Gee lk eee IR ie at ee er ore ee ere . . 
Wendigo Gold Mines i 2 1c 2ic 2i1c 1,000 8c Apr 22c Dec General Capital Corp_-_------ us 26.70 28.71 Quarterly Inc Shares...____ 10c 4.65 5.50 
Western Canada Flour common 3% 3% 200 1 Sep 3 Dec General Investors Trust______-~ 1 4.14 4.47 . 

Preferred 100 48 45 48 142 18 Mar 40 Dec Republic Invest Fund_________ 1 3.03 3.40 
Western Grocery common ° , 55 55 80 45 Sep = oo Group Securities— 

Westons (Geo) Lid common 2! 13 13'2 235 9% July ri a Agricultural shares__........ 4.99 5.50 Scudder, Stevens & Clark 

Preferred - 100 94 : 96 20 90 Oct 94% Jan Automobile shares___________ 4.09 4.51 TING 5.0 sensi ahsnencsaemmmiiads ° 79.60 81.20 
Wiltsey-Coghlan Mines 1 = Rhec 2iac 5,500 1% Sep Siac Dee Aviation shares__._______--- 6.05 6.66 Selected Amer Shares.___._- 2% 7.60 8.29 
Winnipeg Electric class A - 2% 2% 3% 1,925 7Se Apr 3% Dec Building shares______________ 5.45 6.00 Selected Income Shares__.___- 1 3.50 

Preferred —~__- -—<-=— 100 . . 22 22 247 6 May 22 Oct Chemical shares._..._....._- 5.56 6.12 Sovereign Investors_.__.....-~- 1 5.43 6.03 
Wright-Hargreaves Mines___________. 2.90 2.55 2.95 6,395 1.80 Oct 2.90 Jan Electrical Equipment.________ 7.16 7.87 Spencer Trask Fund____.__--- * 12.38 13.15 
Ymir-Yankee Gold Mng-__--.~-~_--- ' 92c 9'ec 9%4c 3,995 2%4c Apr 9'ec Dec it aie 3.75 4.14 State St Investment Corp... -- * 64.51 69.32 
— ——= General bond shares____--~-~-~- 5.90 6.45 Super Corp of Amer AA_ ~~. 1 2.05 

SRR i SS ee 3.72 4.10 
T t Stock Exch e—Cu b S tio Merchandise shares___.._.__- 4.15 4.57 Trustee Stand Invest Shs— 
oron 0 ang r ec A Mining shares_.__..-.-._---. 4.64 5.11 BOE. Sipcistnaainediaone 1 1.82 ‘ 
Canmitas Beatie Petroleum shares___..._----- 4.92 5.42 SGeries D.....-.........-.- 1 1.75 
Railroad shares_._..._..._.~. 2.65 2.93 Trustee Stand Oil Shares— 
Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists RR Equipment shares____---- 2.92 3.23 INE Phin ce yintevins so canceling 1 4.49 
Friday Week’s Sales (SES BS aE as ae ae 3.88 4.28 Agermes B_......—._-..-- = 5.21 
Last Range for Week NOS . SON Rk 5 ne 3.46 3.82 Trusteed Amer Bank Shs— 
STOCKS— Sate Price of Prices Shares Range for 1942 tiie: aheretosss i... ck. 2.74 3.03 TRAE, Dis ahch ciinern halnaaeate 25c¢ 35¢ i 
Par Ld igh pa High Trusteed Industry Shares_._.25c¢ 66c T4c 
Brett Trethewey Mines_________- 1 . 1¥%ac lec 9,000 vac Dec %4c Nov AHuron Holding Corp.__.----- 1 10c 18c United Bond Fund series A-_.-. 21.14 23.11 
Canada Vinegers = - at ° j 8 8 30 444 July 7% Jan Series B haan hanes 16.44 17.97 
Canadian Marconi ___.___.___- a 1.00 1.00 1.00 421 45c Jun 90c Nov Income Foundation Fund Inc Carte ci. ns deinen be 5.82 6.37 
Const peer 0... 2. 5 1.40 1.50 300 1.00 Mar 1.50 Dec ee oe Se 10¢c 1.26 1.38 U S El Lt & Pwr Sheres A----~- 11%, 
Consolidated Paper Corp.__......-..- : 33% 3% 333 3,366 1.55 Aug 3% Jan Incorporated Investors_....-~- 6 15.10 16.24 DF once ih dansaeeninnne 1.26 
Corrugated Paper Box preferred____100 ; 70 70 10 50- Mar 69 Apr Independence Trust Shares__-_.* 1.92 2.17 
Dalhousie Oil Co ____._~__-__. oss oi 35c 34c 6 40 6,725 15¢. July 27*ec Dec Wellington Fund____...------_- 1 13.75 15.15 
Dominion Bridge —........._..._____* 25% 26% 475 20% Oct 25 Jun Institutional Securities Ltd— 
Foothilis Oil & Gas______ spat. _* ; 85c 5c 1,600 65e Sep 85c Jan Aviation Group shares_._-.-- 11.51 12.62 Savestanent Mankia 
Osisko Lake Mines_...________....__. i 14c l4c 19¢ 14,000 2e Sep 15e Dee Bank Group shares__........ 73¢ 80c Cer hae sd 
Pawnee Kirk ___-_. aS eiaanaaaS a Tf le ile 1,000 ‘ee Dec le Dec Insurance Group shares_._..- 1.05 1.15 peracens 
Pend. Oreille Mines__.__.._______ i 1.25 4.22 . 1.34 6,587 85c Aug 1.75 Jan Investment Co of America_._.10 18.28 19.87 ABlair & Co_____-------~~---- 1 0c oe 
Temiskaming Mining _.......__.____1 57%ec 6c 4,500 3c July 4%,c Dec Investors Fund C_.__-__-----. 1 9.52 9.73 4First Boston Corp__.-~--~-~- 10 12%. 14% 





For footnotes see page 248. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday Jan. 15 











Specialist Since 1903 
Bank Stocks Insurance Stocks 
Private Telephone to Hartford and New Haven 


T.C. CORWIN & CO. 


Members New York Security Dealers Assn. 


30 Broad Street New York, N. Y. 





Quotations For Recent Bond Issues 

















Telephones, HAnover 2-1035 to 2-1044 Hartford Telephone, 2-0121 








New York Bank Stocks 








Par Bid Ask Par Bid Ask 
Bank of Manhattan Co______10 16% 18% First National of N Y.._---- 100 1200 1230 
Chase National__...._____ 13.55 287%, 3035 National City.............. 12% 284s 29% 
Commercial National________ 100 171 179 
Fublic National__._.....___ iT’ 2844 293% 
New York Trust Companies 
Par Par Bid Ask 
Bank of New York___-._____ 100 293 303 NE i a 10 ll‘ 12% 
SI has ese sipint acticin ences mae 10 38% 40% Kings County__...-...--~-- 100 1170 1220 
ia iach cin cniapieecn sahesmes cis 100 62% 66% IR ge ae, nncksneaeiel 25 23% 26% 
? Manufacturers common ______ 20 36 38 
Central Hanover_____________ 20 T7T% 805s SS BS eet SECA EAE neat Pe 20 515% 535% 
Chemical Bank & Trust______ 10 39% 8 4159 Morgan (J P) & Co___----- 100 189 199 
Continental Bank & Trust_.__10 13% 145% ROR RS crear 2 ol etiemerpenae estes 25 75% 783% 
Corn Exchange Bank & Trust_20 37% 387% 
IT ihc es Slice nicipcansinhanwenasicigisd es 50 4734 50%, #£Title Guarantee & Trust___-_ 12 3% 3% 
Re eee 150 165 
NE as nit again elas 100 244 249 United States._._....-...... 100 1045 1085 








Bid Ask Ask 
Cent Ill Pub Serv 3%s, 1971___- 104% 104% Pub Serv of Okla 3%s 1971__-_~_ 105%, 106% 
Empire Gas & Fuel 34s, 1962__ 91 91% Southern Natural Gas Pipe Line 
Macy (R H) 2%s 1952... ..--_ 99%4 100% a ee Lost 104% 105% 
Penn Electric 3%s, 1972... 107 107% S’western Pub Serv 5s 1972_____ 105% 105% 
Public Service of Indiana Virginia Public Serv 5s 1957__~ 101% 102% 
— RS a a aS 102 103 Wisconsin Pwr & Let 3¥%s, 1971 105% 106 
s 
gl 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
i gf: S| %% 100.1 100.2 tDec. 15, 1946_...____.. % % 99.10 99.12 
dum 15, 1943......_.. 1%% 100.9 100.10 tMar 15, 1946_.._....._ Io 99.14 99.16 
we Ne Secu 1 %~- 100.13 100.14 tDec 15, 1946... _---- 1%’% 100.8 100.10 
- BNE Se Quroee 1%% 100.22 109.23 
wae 45, i9e... 1 % 100.22 100.24 Certificates of Indebtedness— 
Jun 15, 1944_...____-__ %% 100.14 100.16 t%s Feb. 1, 1943_____...--_- b0.40 0.30% 
Sep 1944.......... 1 % 100.29 101 +0.65s May 1, 1943__-_._-..-. b0.47 0.44% 
+Sept. 15, I decsteensusiseen %% 99.28 99.30 t%s Aug 1, 1943........... as b0.66 ae 
Mar 15, 1945... %% 100.19 100.21 t¥es Nov 1, 1943--. .-_-.1.--- b0.74 0.71° 
tMar 15, 1945_..._.____ 1%% 100.9 100.11 S%s Deo 1, -1069.c......6.-.. b0.78 0. 15% 
United States Treasury Bills 
Rates quoted are fir discount at purchase 
Bid Ask Ask 
Treasury bills— March 3, 1943............_.. b0.37 0.32% 
VOR, 2G; 20600. sole b0.37 0.27% March 10, 1943._-._-..---.-- b0.37 0.32% 
dan, 27, 1943..4.--2. 2-12 l b0.37 0.28% March 17, 1943_-..-~~.-...... b0.37 0.32% 
Ped. 3; 198822 ft b0.37 0.28% March 24, 1943__.-__--- _. b0.37 0.32% 
Pee 86s Ieee ss b0.37 0.29% March 31, 1943__.....-..... 00.37 0.32% 
Web. 3%, secs a b0.37 0.30% April 7, 1943_____ _--  b0.37 0.32% 
Pen. BE Th os b0.37 0.30% April 14, 1943_- ca b0.37 0.32% 











*No par value. «Odd lot sales. b Yield price. d Deferred delivery. 
Ss Cash sale—not included in range for year. 
oonds are subject to all Federal taxes. 








x-Ex-dividend. y Ex-rights. tin default. 
AQuotations not furnished by sponsor or issuer. 


r Canadian market. 
tThese 

















Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, —- 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 





Company and Issue— 


Redemption Calls and Sinking Fund ==: 
Notices 


Tennessee Coal, Iron & RR. Co. gen. 


dated 1941 ._....- 


Company and Issue— Date Page 
Alabama Great Southern RR— 

ist consol. mtge. ser. A 5% bonds due 1943... Jan 22 5 

ist consol. mtge. ser. B 4% bonds due 1943... Jan 22 5 
American, British & Continental Corp. 5% gold deben- 


Trustees of Temple Baptist Church © 


Walworth Co. 20-yr. 6° Ge debentures, due 1955_____ 
Westvaco Chlorine Products Corp. $4.50 cumul. pfd. stk..Feb 1 


*Announcement in ts issue. 


"DIVIDENDS — 


mige. bonds, due 


‘mtge. bonds, 


tIn volume 159. 


=. «ag gga SE ann anna nnn Reb 1 +1856 under the company name in our “General Corporation 
Arkansas Power & Light Co. 5% bonds, due 1966.” Feb 1 f21g7  @"d Investment News Department” in the week when 
tlantic Sugar Refineries, Ltd., 4% bonds due 1951_.__Mar 1 +2303 declared. 
ee rere Ob tak & ref. mtge. 444% bonds ; - The dividends announced this week are: 
Brooklyn Borough Gas Co. ist mtge. 4% bonds due 1 7 va 
Central Gas & ‘Electric Co.— ds due 1965_Feb : Name of Company share 
ist lien collateral trust 6% bonds, due Mar. 1, 1946_.Feb 1 72034 Adams-Millis Corp. —-.-_~~~- i 25c 
Ist lien collateral trust 512% bonds, due Dec. 1, 1946._Feb 1 12034 Aluminium, Ltd., common (quar. )- t$2 
Central Hollywood Bldg. Co. income leasehold mtge. 6% pfd. (quar.) (payable in U. S. funds) $1 % 
ee PE SET PAE tag 0818 PS £2216 American Barge Line ______-_ 15¢ 
Central Indiana Gas Co. “ref. & impr. mtge. 5% bonds, American Canadian Trust Fund (irregular) 35c 
due 1957 __._-. bie : ‘Mar. 1 +2096 ‘4merican Chicle Co. (quar.) - $1 
Central Pacific Ry., 1st ref. mtge. bonds _. Fi , Feb 26 128 American Equitable Assurance (N. Y.) (s-a) 50c 
Century-Parkway Corp., gen. mtge. 6‘ bonds. due 1956_Jan 27 ° American Nat'l Bank & Trust Co. (Chicago) — 
Cincinnati Gas & Electric Co. Ist mtge. 344% bonds, Semi-annually -__ - $2 
due 1966 _____ : Feb 1 8 Semi-annually : $2 
Cinema Building Corp. 1st mtge. 6s, due 1945___ Feb 1 129 American Smelting & Refining 50c 
Cleveland Tractor Co. 5% conv. debentures, due 1945___Mar 15 « American Stove quar.) 30 
Connecticut River Power Co., 1st mtge. 334% bonds, Anglo-Canadian Telephone, 5 M2 % pfd. (quar.) 168%4c 
series A, due 1961____- Feb 15 . Appalachian Electric Pwr., 442 . (quar.) $1 
Cumberland County Power & Light Co.— Appleton Co., common (irregular) ; meet 60c 
lst mortgage 4% bonds, due 1960 Apr 1 $2128 T%. convertible preferred (final) $1%4 
Baston, Palmer & Bethlehem Street Ry. 1st 5s, due 1947_Feb 13 72305 ‘SS0ciated Standard Oilstocks Shares ‘irreg.) .15328¢ 
Baton (T.) Realty Co., Ltd., 1st mtge. 4s, due 1951 Jan 29 131 9 Shane Got Seectrts, 6% pee. $1 
Fairbanks, Morse & Co. 20-yr. 4% debentures, due 1956 Feb 1 $5037 Bayside National Bank (N. Y.) 25c 
Gas Co. of New Mexico ist 642s, due 1944 Mar 15 £2130 Extra —-.-.- 75¢ 
Hoe (R.} & Co., Inc., 5% -7% amended notes, due 1944. Jan 18 +2306 Best & Co. (quar.) 40c 
Imperial Laundry Co. 5% income debentures bonds Extra - 40c 
dated 1936 - Feb 1 164 Beverly Gas & Electric Co. (irregular) 75¢ 
Kansas City Gas Co. Ist mtge. 5s, due 1946 Feb 1 $2132 Poston Fund, Inc. (quar.) 16c 
Kewanee Public Service Co., 1st mtge. 6’ bonds. series “ Broadway Department Stores, 25¢ 
A, due 1949 Jan 25 5% preferred (quar.) $1% 
Levanon Gas & Fuel Co. Ist mtge. 5s, due 1956 Mar 1 16g Brockton Gas Light (quar.) 10c 
Lehigh Valley Coal Co. 5 1st and ref. mtge. s. f. bonds Bronxville Trust Co. (N. Y.) (quar.)- $1 
due 1944 ‘Feb 1 +2040 Bullock's, Inc., common (extra) $1 
Ist and ref. mtge. 5% bonds, due 1944 Ave 1 12040 5‘ preferred (quar.) - $1% 
Lexington Ry. Ist mtge. 5s, due 1949 Feb 1 $2225 Cadwel} Linen Mills, Lid., com. $25¢ 
Long-Bell Lumber Co. preferred stock Jan 20 : 166 ist preferred (quar.) . $38¢e 
Montana Power Co. Ist & ref. mtge. 334’ bonds. due 2nd preferred (quar.) __- - 420c 
1966 : Feb 11 i Canadian Investment Fund, Ltd. 
Moore Drop Forging Go., class A stock. Jan 27 Special shares (quar.)- t4c 
New Jersey Worsted Co. preferred stock Feb 1 12042 Ordinary shares (quar.) - t4e 
Niyelle Corp., ist mtge. s.f. loan ctfs., due 1952 Jan27 14+ Central Arizona Light & Power— 
North American Co. 3%% debentures, due 1949 Feb 1 44 $7 preferred (quar.)_.....__- $134 
Nerth American Co. 354% debentures, due 1954 Feb 1 44 $6 preferred (quar,) ---—.. $1%2 
Oklahoma Gas & Electric Co. 4% debentures, due 1946__Feb 1 45 Central National Bank (Cleveland) - 20c 
Paramount Pictures, Inc.. ist preferred stock_ ‘Apr. 1 ~". Century Ribbon Mills, 7% pfd. $i%, 
Pennsylvania State College 3%; serial notes. due Century Shares Trust (irregular) 45c 
1950-1952 __ ‘ Feb 1 170 Chain Store Real Estate Trust 
Philadelnbia Electric Power Co. 1st mtge. 514% bonds Quarterly —~-.~~. phew os oe 20¢ 
due 1972 _ Feb 1 45 EE ; 20c 
Philadelphia Rapid ‘Transit Co. 5% collateral trust . Champion Paper & ‘Fibre, “common (quar. ® 25c 
ga brrede. dated Dee. 15, 1908 Feb 1 170 6‘, preferred (quar.)___ ~~ , $1 
Poli-New England Theatres, Inc., 1st mtge. bonds. due Chemical Preducts Corp., 7% “(quar.) $154 
1958 : Jan 18 +2309 City of New York Insurance Co. (irregular) 50c 
Pukiic Utilities Consolidated Corp., Ist mtge. 20-yr. “4 Cleveland Tractor Co. (irregular) alee 37 ec 
4-B12°- bonds, dve 1948 ; Jan 23 . Coca-Cola Bottling Co. (Hannibal, 
Riichie Cut-Stone Co., Ltd., Ist mtge. 6%s, due 1948 Mar 1 171 Common (irregular) ——_- - 5c 
St. Joseph -Ry., Light, Heat & Power Co. ist mtge. 4s, $1.25 convertible preferred 62'2c 
due 1947 ____.. Feb 1 46 Coca-Cola tg (St. Louis) = 
f Cochenour Willans Gold Mines 3c 
ne a Water Power Corp. ist mtge. 442s, due 1979. Feb 4 171 Colgate-Palmolive-Peet, common 12%c 
mon River Power Co. 1st mitge. 5% bonds, due 1952__Feb 1 +1694 $4.25 preferred (quar.)__...__- $1.06 %4 
Sowphern Pacific Co., San Francisco Terminal, ist mtge Colorado Fuel & Iron Corp. (quar.)_ ; 25¢ 
Bonds __-.._.. ; Feb 26 173. Columbia Pictures, $2.75 conv. pfd. (quar.) 68%4c 
Southern Pacific RR. ist ref. mtge. ikea ; A Feb 26 173 Concord Electric Co. (N. H.) com. 60c 
Southern Union Gas Co., 25-yr. 6% debentures due 1967 Feb 10 3 C% peeterted (quat.)—_—. $1’ 
Standard Lime Co., Ltd.. ist mige. 6s, due 1944 Feb 1 72141 “ae stati ‘Bank « bie a $2 
Tampa Gas Co. Ly 
= Sih is ome sy oe wise . --~dan: 30 : Cuneo Press, Tic., common_ 37 loc 
8 Co., Ist mtge. 5s; 2nd series, due 1961 Jan 30 * 4'¢% preferred (quar.). $1%% 





eet 


Date Page 


Name of Company 


Jan 25 r Dallas Power & Light, 7% pfd. (quar.) 
an $6 preferred (quar.) 
_,174 Dennison Mfg., 8% debenture quar.) 
+1872 6% convertible prior preferred (quar.) 
176 Deposited Bank Shares “B-1"’ (irregular) 


Deposited Insurance Shares A (irregular) 
-— Diamond Shoe Corp.--. 
Dixie Vortex Co., class A iquar.) 
Domestic Finance Corp., com. (reduced) 
$2 cumulative preferred (quar.) 


Dominion Oilcloth & Linoleum (quar.)_-_-. 


Dividends are grouped in two separate tables. In the amen oa te eae 
first we bring together all the dividends announced the Dover & Rockaway RR. (s-2) speedos 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 


East Pennsylvania RR. (S-a)__- 
Eppens & Smith Co., Inc. (s-a) 

Exeter & Hampton Electric (quar.) 
Federal Bake Shops (quar.)- ssiabebis 
Pidelity & Deposit Co. of Md. ‘quar.) - 
Fidelity-Philadelphia Trust Co. (quar.)- 


First Boston Corp. -(irregular) 
60c ‘convertible preferred __. i 


Fox River Paper, 5° preferred (quar.)~ 
Pranklin Fire Insurance of Phila. (s-a)- 


When Holders xtra ___ ee 
Payable of Ree. uylton Industrial Securities, com. tirreg.) 
2- 1 1-22 $3% preferred (quar.) r 
3- 5 2-17 General Cable Corp., 7% pid. (accum.) 
3- 1 2-10 General Foods Corp., common (quar.). 
2- 1 1-18 Georgia RR. & Banking (quar.) $a 
1-15 apis Gibraltar Fire & Marine Insurance. tie nih 
3-15 3- 1 Globe & Republic Insurance Co. of Amer.— 
2- 1 1-20 Semi-annually - : 
Goodyear Tire & Rubber Co., com. (irreg.) 
1-15 1-14 $5 convertible preferred (quar.) 
4-15 4-14 Grace National Bank of N. Y. (‘s-a) 
3- 3 2- 5 Harris (A.) Co., 7% preferred (quar.) 
2- 1 1-22 Hart (L.) & Sons Co. 
2- 1 1-15 Haverhill Electric Co. (irreguiar) 
2- 1 1-12 Hires (Charies E.) Co. (quar.) 
2- 1 1-20 Home Insurance Co. (N. Y.) (s-a) 
2- 1 1-20 Extra 
B15” Hormel! (Geo. A.) common quar.) 
2- 1 1-12 6‘ preferred (quar.) 
2- 1 1- 6 Horn (A. C.) 6% non-cum. pfd. (quar.) 
2- 1 1- 6 7‘ non-cum. partic. preferred (quar.) 
1-30 1-23 Houston Light & Power, common (monthly) 
1-30 1-23 7‘ preferred (quar.) 
1-14 1- 7 $6 preferred (quar.) 
2-20 1-29 Indiana Associates Telephone, $5 pfd. “(quar.) 
2- 1 1-20 Industrial Properties (irregular) 
2-1 1-20 Interchemical Corp., common 
-15 1l- 6 6° preferred (quar.)- 
- 1 1-23 Inter-City Baking, Ltd. (irregular) 
-28 1-15 International Metal Industries— 
- 1 1-12 6‘, preference (accum.) 
- 1 1-15 6% preference A (accum.) 
2- 1 1-15 Kentucky Utilities,.7‘+ junior pfd. (quar.) 
2- 1 1-15 Kings County Trust Co. (N. Y.) (quar.) 
Kinsel Drug Co. (irregular) : 
2- 1-15 Knickerbocker Insurance (N. Y.) (s-a) 
2- 1-15 Lansing Company quar.) 
Lincoln Printing Co., $3.50 pfd. ‘accum.)} 
2- 1 1-15 Loew's Boston Theatres (quar.) 
2- 1 1-15 Extra . “fe Sa 
2- 1 1-23 Loose-Wiles Biscuit “(quar.) — Th Ae Eee 
3- 1 2-20 Louisiana Power & Light, 6% pfd. (quar.). 
2- 1 1-22 Lowell Bileachery, Inc. (irregular)_—--- 
Luzerne Co. Gas & Elec., 5% pfd. (quar.) 
2-1 1-20 Magnin (1.) Co., 6% preferred (quar.). 
2- 1 1-20 6% preferred (quar.)_..-....-..-- 
3-15 2-27 6% preferred (quar.)_...__-- : 
4- 1 3-15 6% preferred (quar.) __- 
1- 2 12-22 Malden Electric Co. (irregular) ea 
2- 1 1-15 Marquette Cement Mfg., 6% pfd. ‘(quar.) 
2-25 2-10 Massachusetts Power & Light Assoc.—— 
$2 preferred (accum.) 
1- 2 12-11 MeGraw Electric Co. (reduced quar.) 
i- 2 12-18 McLellan Stores Co.. Se ed 
1-20 1-10 Meadville Telephone (quar.)- i , 
2-16 1-25 Merchants & Mfrs. Insurance ‘(N. Y.) (s-a) 
2-15 1-26 Mine Hill & Schuylkill Haven RR. (s-a) 
3-31 3-12 Moline Pressed Steel. class A partic. (quar.) 
2-23 2-10 Morris Plan Bank of Bridgeport (quar.). 
2-15 9-1 Mount Zeballos Gold Mining, Ltd.— 
1-15 1- 6 Liquidating —__-___. pags Spina ach teas 
1-15 1-6 New England Laundries, $6 pid. (quar.) 
New England Trust Co. (s-a)_ 
et | 1-20 Extra a Sat SN aa 
=k 1-20 Newberry (J. J) Co., 5% A pfd. (quar.)_ 
15 3- 1 Newport Water Corp., $6 pfd. (liquidating) - 


Fidelity Union Trust (Newark, N. J.) (s-a) 
Foote Bros. Gear & Machinery Corp., com. 


Per 
Share 
$1% 
$12 
$2 
75c¢ 
4c 


8%ac 
30c 
$1% 
$lle 
$1% 
30c 
4c 
$1%2 
$$1 


t$1'% 
t$1% 
87 Yec 
$20 
2c 
25c 
30c 
25¢ 
15¢c 


25c 
$l'e 
50c 
$1.31% 


$1% 
$10 
$5 
$1% 
$15 


When 
Pay’ble 


2- 1 


1-15 
12-16 2 
4 12-27 
2- 1 


3- 1 
1-12 









es 








Holders 
of Ree. 


12-31 


12-19 


12-31 


2 12-24 
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Name of Company 


North American Investment Corp.— 

5%% preferred (accum.)..--......~~~- 

6 preferred (accum.)_-_- 
North Boston Lighting Properties— 

Common and common ytc. (irregular) oF 

$2 preferred (quar.) - ns anya 
Northern RR. of N. H. (quar. ‘oH 
Chio National Life Insurance (annual) - 
Ohio Public Service, 7% pfd. imonthly)— 

6% preferred (monthly)__- it sie? 

5% preferred SUQUGEOIEN Passes ek bho een 

514% preferred (quar.)__- ahh eae hcl 
Oliver United Filters, class A “(quar.) ’ 
Overseas Securities Co. (irregular) 
Parker-Young Co., 5% preferred 
Pelham Hall Co. (initial). 

Pennsylvania Gas (quar,)....---—_- 
Peoples National Bank (Brooklyn) 
Plomb Tool, common ao aecacel 

Extra .- ibeas : A 4 

6% preferred (quar.)- We Be apie 
Pneumatic Scale Corp. (irr -eguiar) 

Potomac Edison, 6° preferred (quar.) 

7‘ preferred (quar.)_ : 2 
Procter & Gamble Co. (quar.) 
Propper-McCallum Hosiery— 

$5 2nd preferred (accum.)________~_- x 
Public Service Corp. of Colorado— 

5‘@ preferred (monthly)____---~~. 

6% preferred (monthly) - 

7% preferred (quar.)_._._- ois 
Republic Investors Fund, common. 

6% preferred A (quar.)___- 

6‘@ preferred B (quar.)_ 
Revnolds (R. J.) Tobacco, common ‘tquar. Pay 

Class B (quar.)__.__+z. 

Rheem Mfg. Co., 5% preferred (quar. & 

6% preferred (quar.)- : 
Rike-Kumler Co. ______ beste tot. SE 
Roan Antelope Copper Mines, ‘Lta.— 


American shares for ord. reg. (interim) _— 
Royal Bank of Canada (quar.)__-._.____- 
Rutland & Whitehall RR..._._._________-__ 
Saco-Lowell Shops, common (quar.)_—__-___ 

$1 conv. preferred (quar.)__._--_- Te 
Saginaw & Manistee Lumber, 7% pfd._ ti.. 


Lawrence Flour Mills, common (quar. 
7% preferred (quar.)_ 


Sharp & Dohme, $3.50 preference A (quar. ) 


St. 


Signode Steel Strapping, common (quar.)—— 

$2.50 preferred (quar.)_.__._______-- -aiek ‘s 
Southern Indiana Gas & Elec.— 

4.8% preferred (quar.)._...._....-.__. 
Sovereign Investors, Inc.__..___~_- 
Sterling, Inc., $1.50 conv. pfd. (quar.) Oy eae Te 
Stoney Brook RR. Corp. (reduced s-a)_____ 
Stott Briquet, $2 conv. pfd. (quar.)_._.._-__ 
Sullivan Consolidated Mines, Ltd. (interim) 
Superior Oil of California (irregular) __- ~~ 
Texas Power & Light, 7% pfd. (quar.)______ 

6% preferred ‘quar.)_._.........-. $d 
Texas Water, 6% non-cum. pfd. (quar.)____ 
Toledo Edison Co., 5% pfd. (monthly). 

6% preferred (monthly) _..._.__..-_.--- 

7% preferred (monthly) _._....._...-.-_ 
Trust Endowment Shares— 

Series A registered (irreg.)...._..___-__ 
United Corps., Ltd., class A (quar.) _ 

United Nat'l Bank of Long Island (Forest 

et eb oa) > CO a a 
United N. J. RR. & Canal (quar.)______ 
United Public Service Corp. (liquidating) -— 


Ware River RR. (s-a)_ aes 
West Point Mfg. Co. (quar. we 
Westgate-Greenland Oil ccgnanata ENS ia 
Whiting Corp. 
Willimantic Co. 
Woolworth (F. W.) 


PT aka EN 
Co. (quar. ica 


Per 
share 


55c 
60c 


50c 
75¢c 
$1%2 
$1% 
58¥ec 
50c 
41%c 
$1%. 
50c 
30c 
31%c 
50c 
25c 
7T5¢ 
15¢ 
15¢ 
15¢ 
40c 


$1% 
$1% 


584ac 


Tse 
138c 


20c 
$212 
80c 
$32 


lc 
20c 
20c 
40c 


When Holders 
Paycble of Rec. 


1-20 
1-20 


1-15 
1-15 
1-30 


4 


2-15 
1-15 


2- 
2- 
2- 


1 
1 
1 


1-27 
1-27 


2- 


1 


2-20 


2- 
l- 
2- 


1 
5 
1 


3-15 


2- 
2- 
2- 


1 
1 
1 


1-15 


2- 
2- 
2- 


1 
1 
1 


1-15 
2-15 


2-15 
4-10 
1-27 


l- 
2- 


6 
1 


1-15 
1-15 
1-30 


3- 


1 


1- 8 
1- 8 
1-14 
1- 2 
1-20 
1-29 
1-20 
1-20 
1-19 
1-25 
12-21 
1- 9 
1- 4 
1-12 
12-26 
12-26 
12-26 
1- 7 
1-11 
1-11 
1-25 


1-15 


1-20 
1-20 
1-20 
1-20 
4-15 
4-15 
1-25 
1-25 
1-15 
1-15 
1-15 


1-23 
1-30 
2- 1 
2-10 
2-10 
1- 6 
1-20 
1-20 
1-19 
1-21 
1-21 


1-15 
1-30 
1-22 
12-31 
1-20 
2-15 
1-22 
1-19 
1-19 
12-31 
1-20 
1-20 
1-20 


12-31 
1-15 


1-20 
3-20 
1-18 
12-31 
1-15 
1- 9 
1- 5 
1-15 
2-10 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Abraham & Straus, Inc. 
Allied Stores Corp., 
Amalgamated Sugar, 5% preferred (quar.) — 
Amerada Petroleum Corp. (quar.)__-. 
American Can Co. (quar.)_...-._.._..--___ 
American Export Lines, 5% preferred (quar. ) 
American Home Products (monthly) __. 
American Light & Traction, com. (quar.)___ 
ee 2 Raat eran 
American Sugar Refining, com. (year-end)_ 
American Viscose Corp., 

5% preferred (quar.) —- 5 aoe 
Amoskeag Co., common (s-a)__.___-_.____ 

$4.50 preferred (s-a)__....-_------.-.__ 
Anchor Post Fence Co., com. (initial) .—_. ws 

6% preferred (quar.)_.......-..____--__ 

$5 preferred (quar.)..._..._.__- 
Anglo-Huronian, Ltd. (interim) .......____ 
Apponaug Co. (irregular) 
Associated Insurance Fund (s-a)_..________ 

Extra 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.) ................ 
Atchison Topeka & Santa Fe, common __-__-_ 

5% non-cumulative preferred (s-a)_..... 
Atlantic Rayon Corp.— 

$2.50 prior preference (quar.) _....... ~~ 
Atlantic Refining Co., 4% pfd. A (quar.)__ 
Atlas Powder Co., 5% conv. pfd. (quar.)—__ 
Ault & Wiborg Proprietary— 

542% preference (quar.)_........._..___ 
Avondale Mills (monthiy) _................. 
Baldwin Rubber Co. (quar.)_...-..-.-__-_ 
Baltimore American Insurance (s-a)—.__- _ 

Extra 
Bangor Hydro-Electric (quar.)___.__ bekskaecianes 
Barnsdall Oil Co. (quar.)_.-.--_-______-___ 
Rathurst Power & Paper, class A (quar.)_._ 
Benson & Hedges, $2 convertible pfd. (quar.) 
Bickford’s, Inc. (quar.) -................_. 
Birtman Electric Co., common (quar.)_.___ 

ST... preterred.- (eGGF Fein cw ot 
Bloomingdale Bros., Inc._..._.-_-___----__ 
Blue Ribbon Corp., 5% preferred (quar.)__ 
Bon Ami Co., class A (quar.)_.._____-_____ 

ek SA SS a 
Boston Edison Co. (quar.)_........___. 
Bower Roller Bearing. 
Bowser (S. F.) & Co., 50c ist preferred____ 
Brewing Corp. of America (quar.)—....__ 
British Columbia Packers (irregular)... 
British Columbia Telephone— 

6% 2nd preferred (quar)_.________._.___ 
Brown Fence & Wire, class A 
Bullock Fund, Ltd. 
Bunte Brothers 5% preferred (quar.)_..____ 


Byers (A. M.) Co., 7% preferred, represent- 


ing the quarterly dividend of $1.75 due 
Feb. 1, 1943, and interest thereon________ 


Calgary Power Co., Ltd., 6% pfd. 


(quar.)___ 


Per 
Share 

$1 
15c 
12%ec 
50c 
75c 
$1% 
20c 
30c 
37%c 
$12 
50c 
$1% 
75c 
$2.25 
15c 
$142 
$1% 
110c 
25c 
15¢c 
10c 


31%e 
$142 
$2% 


62%2c 
$1 
$1% 


$156 
7 


c 
12%c 
10c 

10c 
30c 

15c 
t25c 
50c 
25c 
25¢c 
$1% 
20c 
t62%c 
$1 
62%ec 
50c 
50c 
25c 
50c 
t75¢ 


t$1% 
$1 
15c 
$1% 


$1.8156 
t$1% 


When Holders 
Payabie of Rec. 
1-25 
1-20 


2- 


1 


1-30 
2-15 
2-15 


2- 
2- 
2- 
2- 
2- 


1 


1-16 
12-31 
1-16 
1-15 
1-21* 
2- 8 
1-16* 
1-15 
1-15 
1- 5° 
1-18 
1-18 
6-19 
6-19 
1-20 
1-20 
1-20 
1- 8 
1-10 
1-18 
1-18 


1-15 
1-29 
12-31 


1-22 
1- 5 
1-20 


1-15 
1-15 
1-15 
2- 1 
2- 1 
1-11 
2-15 
2- 5 
1-20 
1-13 
1-15 
1-15 
1-15 
1-21 
1-16 
1-16 
1-11 
3- 9 
1-15 
2-25 
2-27 
1-16 
2-23 


1-15 
2-22 


1-16 
1-15 


t ,* : . ts i ' Per 

‘ Name of Company . |)". .s ahare 
California Electric Power, $3 pfd. (quar.)__ 75c 
CaMfornia Packing Corp., common (quar.)-_~. 37%ec 

6% preterres (ates) oo Si eet 62%ec 

Mg ARS a 62%ec 
Caliite Tungsten Corp. (irregular )...._.__-- 10c 
Canada Northern Power common (quar.)-__ t15¢ 

7% preferred (quar:).——...2-- ...--... 1$1% 
Canada Starch, Ltd., 7% preferred (s-a)__ 3$342 
Canadian Bank of Commerce (quar.) ~~~ t$l‘2 
Canadian Breweries, $3.40 pfd. (quar.)_.-- 185c 
Canadian Bronze, common (quar.)......-_. {%37%ec 

pg RE ee Ge ae SS | nee 150c 

5% preferred (quar.)....i- 1... 181% 
Canadian Converters, Ltd. (quar. Fakes coca 150c 
Canadian Oil Cos. (quar.)—.._ . se SR t25c 
Canadian Pac. Ry., 4% non-cum. pid. (s- a). 2% 
Canadian Southern Ry. (s-a)__-...-___-__. $l1'e 
Carolina Clinchfield & Ohio Ry. (quar.)_ ~~ $1% 
Central Poundry Co. (initial)..........-._— 10c 
Central Hudson Gas & Electric__.._--___ 17c 
Central New York Power, 5% pfd. (quar. eS $1% 
Central Power & Light (Mass.)— 

6% preferred (accum.)—..........___-_-__ $1% 

7% preferred (accum.) ‘ei seat $154 
Century Ribbon Mills, 7% pfd. (quar.) - me $134 
Cerro de Pasco Copper Corp.___-_- eR $1 
Chase National Bank (N. Y.) (s-a)__------_ 70c 
Chefford Master Manufacturing_.___.____~-_ 5c 
Chickasha Cotton Oil Co. (quar.) ._.______ 25¢ 

yg BURRESS A esd Os ae eee 25c 

EP BRR. 5 ERR AES Ve RIE A So Ne 25c 
Cincinnati New Orleans & Texas Pacific Ry.— 

&% preferred (quar.).......-.-L Lk $1% 

Dae PUCTTCE (GRAS) inc i ol $1% 

§% preferred (quar.)—.......-~......... $1% 

pee. preterred (@NeGr, 1s ~5.4 ~~ cde $1% 
City National Bank & Trust Co. (Chicago) — 

Sn TL EFT EE Ae RR nae Renee ete ee $1 

| RRR Ree ee mee aE $1 
Clinchfield Coal, 7% pfd. (accum.)_.---___ $1% 
Cockshutt Plow Co., Ltd., common (s-a)_ ~~~ $25c 
Columbia Gas & Elec. Corp.— 

5% cum. preference (quar.)_.......____ $1% 

Cum, preferred 5% series (quar.)_..._-_ $1% 

Cum. 6% preferred series A (quar.)____- $142 
Columbus & Southern Ohio Electric— 

6%2% preferred (quar.)_.........._____. $1.62 
Commonwealth Edison Co. (quar.)_____-__~- 35c 
Concord (N. H.) Gas, 7% pfd. (aceum.)-_--~ 75¢ 
Conn. & Passumpsic River RR., com. (s-a)_ $3 

% preferred: (8-6) ook a ete kk $3 
Connecticut River Power, 6% pfd. (quar.)—— Sle 
Consolidated Chemical Industries, Inc.— 

$1.50 partic. pfd. class A (quar.)_--.-- 37%e 

Cee a CRUAT 06 ne ec esnc nis 37%ee 
Consolidated Cigar Corp. 7% pfd. (quar.)— $1% 

6%% preferred (quar.) —................ $15e 
Consolidated Edison Co. (N. Y.)— 

SE PERT IE  LAGRE) wi ncn cerceincence $1% 
Consolidated Laundries Corp.— 

$7.50 preferred (quar.) __................ $1% 
Consolidated Oil Corporation (quar.) _....--- 12%ec 
Corn Exchange Bank & Trust Co. (N. Y.)— 

III uc Wi ciciein nti eels eed vaphadehsimtacedi hci oueicis 60c 
Corn Products Refining, common_______-__ 65c 
Cresson Consolidated Gold Mining & 

PRU (OBE) Su ce ck ate ae le 
Crowell-Collier Publishing, 7% pfd. (s-a)—_ ~ $3% 
Crown Drug Co., 7% preferred (quar.)_-__ 43%c 
Crum & Forster, 8% preferred (quar.)__._ $2 
Cunningham Drug Stores, common (quar.)—— 25c 

6% preferred (quar.) i... 2.1642 uu. $lle 
Davenport Water. 5% pfd. (quar.)...._--_~~ $1% 
Derby Oil & Refining Corp., $4 pfd. (accum.) $2 
Detroit Gasket & Manufacturing (quar.)__ 25c 
Di Giorgio Fruit Corp., $3 pfd. (accum.)___- $1% 
Diamond Match Co., 6% partic. pfd. (s-a)__ 75c 
Distillers Co., Ltd., ordinary regis. (interim) 6% % 
Distillers Corp.-Seagrams, Ltd.— 

5% pfd. (quar.) (payable in U. S. funds) _ $1% 
Dividend Shares, Inc. (irregular) __. ~~ __ 2c 
Re TENN BAG io ee ik ee ow cin ae t40c 
Dominion Bank of Canada (quar.) ~~~ $2 
Dominguez Oil Fields Co. (monthly) sesisiastoicus nats 25c 
Dominion Tar & Chemical, 54 % om ( quar.) $1% 
Dow Chemical Co., common _____.-.-_------ 75c 

5% preferred (quar.) pals su) bmreictensabenaepiaalisipnibetinhid $1% 
Duplan Corp., 8% preferred (quar.)...-_~- $2 
Du Pont (E. I.) de Nemours— 

$4% preferred (quar.) ~....------~-..--. $1% 
Eastern Steel Products, Ltd. (quar.) ~~ t25c 
Electric Bond & Share, $5 pfd. (quar.)_-_-- $1% 

en OTEETOR CHURE.) eden emnne $1% 
Employers Group Associates (quar.)—.-- ~~ 25c 

gga Es Se aR ei ogee I we neem he en 2 25c 
Eureka Pipe PETS ER OS BORE $1 
Paber Coe & Gregg, 7% pfd. (quar.)__---_ $1% 
Falstaff Brewing Corp., 6% preferred (s-a)_ 3c 
Farmers & Traders Life Insurance (Syracuse, 

AD: SND cmc acne ns eben una mn $242 
Federated Dept. Stores com. (year-end) --~~~ 45c 

4%2°%> convertible preferred (quar.)—.. ~~ $1.06 % 
Fibreboard Products, 6% prior pfd. (quar.)_ $142 
Field (Marshall) & Co. (quar.).......--.-. 20c 
Filene’s (Wm.) Sons Co., common (quar.)-_— 25c 

4% % preferred (quar.)-...........-.--- $1.18% 
Firestone Tire & Rubber (increased) ___.__-~ 37%c 
First National Bank (Hartford) (quar.) ~~~ $1% 
First National Bank (Mt. Vernon, N. Y.)— 

NT  rasca  eiesicn ited ss sncsidniibes evtntibtirepiin shaban 25c 
First National Bank of Pittsburgh (quar.)~—-— $2 
First National Bank of St. Louis (quar.) ~~. _~ 4uUc 
Foster Wheeler Corp.— 

6% prior preferred (quar.)_...-...._---_ 37%ec 

6% prior preferred (quar.)_.......-_--- 37%ec 

6% prior preferred (quar.)_...-.._._--_-~ 37%ec 

7% preferred (accumulated)... ~~ $7 
Foundation Co. (Canada) (quar.) ....__ ~~ t35c 
Froedtert Grain & Malting Co. (quar.) ~~ 20c 

02.30 preferred (Gerson kkn ccccdonwnnien 30c 
Gardner-Denver Co., common (quar.)—_ ...-_ 25c 

$3 convertible preferred (quar.)..-_ ~~~ 75c 
General Baking Co. (irregular) _..._______ 15¢ 
Ges: meeeenee OG a ca 35c¢ 
General Foods Corp., $4.50 pfd. (quar.)___-_~ $1% 
General Mills, Inc. (quar.).__._..~.--..... $1 
General. Ghee Oeti...0.2.06. Wc eeeceenee 25c 
General Motors Corp., $5 preferred (quar.) $1% 
Gillette Safety Razor $5 preferred (quar.) $1% 
Gimbel Bros., $6 preferred (quar.) ~~ _.-- $1% 
Gordon & Belyea class A (quar.)......__-_ t$2 

CRIN Te iar esha li erp ce eeerpecniechin od oh +40c 
Gosnold Mills, 5% prior preferred (s-a)___~_ 62%ec 
Gotham Hosiery, 7% pfd. (quar.)_...-.---_ $1% 
Grandview Mines (s-a) ~~... ---...-_.__ 1c 
Green (H. L.) Co. common (quar.)_ -_~-~ 50c 

IUD: sds eteinietallNdietith ancertetaliag esti cskininiesiortge ps deusmnondeiaias 50c 
Harbison-Walker Refractories— 

S% preferred (quar.) ...~......- naw $1% 
Hartford Electric Light Co. (quar.)__.._.- 68%4c 
Hartford Times, 54% preferred (quar.)___~ 68%4c 
Hat Corp. of America, 642% pfd. (quar.)-_- $15% 
Hawley Pulp & Paper $7 Ist pfd. (quar.)__ $1% 

$6 2nd preferred (quar.)............_.._ $1% 
Hayes Industries, Inc. (irreguiar)_.._..-~~ 15c 
Hercules Powder Co., 6% pid. (quar.)-_~-_ $14 
Hershey Chocolate Corp., common (quar)---~ 75¢ 

RI oi ids Wig ad sittin saees eek ed ene $1 
$4 convertible, preferred__........-.-_-. $1 


| When 
Payable 
2- 1 
2-15 
2-15 
2-15 
1-26 
1-25 
1-15 
2-15 
2- 1 
4-1 
2-1 
2-1 
2-1 
1-30 
2-15 
2- 1 
2- 1 
1-20 
1-27 
2- 
3- 


— 


2- 1 
2- 1 
3- 1 
2- 1 

1 


2-15 


2- 1 
2-15 


2- 1 
1-25 


2-15 
2-1 
2-15 
3-31 
1-20 
1-20 
2-1 
2-15 
1-25 
1-20 


2-1 
2- 1 


tobe 
' ‘ 


.( 4 ae 2. 2 ae 
wenw wh 
Koggrr OO ee 


' 
bt 


7 ee. 2 5. eG 
bdo 


YN ee O-] m noe to heel el eel + 
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tobe 
By er 
bo 
FOF FOOKF KH worm 


owe 
8 0 

S&S 
eo 


1-30 


bob 
‘4 
“e 


1-25 


ton 
‘+ 
ee 


Holdera 
of Rec. 
1-15° 
1-30 
1-30 
1-30 
12-30 
12-18 
12-19 
2- 8 
12-31 
2-27 
1-11 
1-11 
1-11 


12-28 


2-1 
1-1 
12-28 
1-9 
1-15 
12-31 
1- 8 


1-15 
1-15 
2-20 
1-16 
1-16* 
12-15 
3-17 
6-16 
9-15 


2-15 
5-15 
8-16 
11-15 


1-20 
4-20 
1-25 
5-15 


1-20 
1-20 
1-20 


1-15 
1-15 
1-29 
1-1 
12-31 
2-15 


1- 8 


to 
' 
~ 


CO eet ee ee 

. 8 6s #6 

- DRO es ee 
Sovnardinawn 


w 
' 
~ 
bd 


1-18 


1-14 
12-21 
12-21 

1-4 

2- 4 

1-25 

1-25 
1-25 


Name of Company 
Hibbard, Spencer, Bartlett & Co.— 
Monthly ahead 
Higgins Industries, 6% “preferred. (quar. pees 
Holly Development (quar.)............___- 
Holly Sugar Corp., common (quar.)...-___ 
7% preferred (quaf.) 2.20 a 
Hollinger Consolidated Gold Mines (monthly) 
Merdera, .AM0:" (Qual. ) isn di eiidcvenscid wdnued 
Horn & Hardart (reduced quar.)_ 
Hummel-Ross Fibre, 6% pretfcrred (quar. Dobe 
Hydro-Electric Securities, 6% vfd. B ‘s-a)_ 
Imperial Bank of Canada (quar.)_._-~ 
Institutional Securities, Ltd.— 
Insurance Group Shares ._<.- £ 
International Business Machine— 
Stock dividend, five shares for each 
100 shares held__._._._ __- Es a 
International Machine Tool Corp.- dig 
International Nickel of Canada— 
7°e preferred (quar.)—— ei beie eles ind siedaidanis 
7% preferred ($6) . (quar.)_....2._._.__. 
International Utilities Corp.— 
$3.50 prior preferred (quar.)_-_ 
Interstate Department Stores— 
7.9 preferred. taquar, sn... d sii oh 
Iowa Electric Light & Power Co.— 
6% pid. series C (accumulated) _....____ 
642% pfd. series B (accumulated) a 
7% pfd. series A (accumulated) __- ate 
Jantzen Knitting Mills common ____ _-. . 
5% preferred (quar.).——.. ~ a" 
Jewel Tea Co., 444% preferred (quar. Vin wa 
Kalazamoo Stove & Furnace (quar.). 
Kaufmann Department Stores_____ ~~ 
Kellogg Switchboard & Supply— 
Common (irregular) 
5% ‘preferred (quar.) <.i-i.-2cL 4g. 
Kennedy's Inc., common (irregular) _ 


Klein (D. Emil) & Co., 5% pfd. (quar.) - ack 
Kokomo Water Works, 6% pfd. (quar.)_.__- 
Kroger Grocery & Baking— 

7% 2nd preferred (quar.).....iu._..... 
Lake Dufault Mines, Ltd. (interim)... ~~ 
Lamaque Gold Mines, Ltd. (interim)... 


Lane Bryant, 7% preferred (quar.)_.-.--- 
Lazarus (F. & R.) & Co. (irregular)... ... 
Lebanon Valley Gas, 6% pfd. a) caconinaiial 
Leece-Neville Co. (irregular) .......-.---- 
Lee Rubber & Tire Corp..._.............. 
Lehigh Portland Cement common (quar.)--~ 
a@ preferred: (ager.)...1.,.-cecanns tne 
Lerner Stores, 4% preferred (quar.) _..~~ 
Liberty Loan Corp., $3.50 preferred (quar.)— 
Lincoln Alliance Bank & Trust (Rochester, 
N. Y.) common (quar.)2s..66.-5.._.. 
4% convertible preferred (quar.)— -....~- 
Link Belt Co., common (quar.)..-...-..--- 
64%2% preferred (quar.).........-...-. 
Liquid Carbonic, 44%2‘e preferred A (quar.)- 
Lockwood Company (irregular) _.......-..~ 
Louisville Gas & Electric (Del.)— 
CRORE Tl SSD occ nc atktos Seiko inns 
Louisville Gas & Electric Co. (Ky.)— 
Common (increased) 
Marathon Paper Mills Common_____ ---—-. 
Marshall Field & Co.— 
See Field (Marshall) & Co. 
Massachusetts Investors Trust (irregular) __ 
Massawippi Valley RR. (s-a)_.-.-.-----..-- 
Maytag Co., $6 list preferred (quar.) ~~ 
$3. preferred (aecum.) ........ 2.2.45... 
TAGs COC SOE. Fini eb carbo ween 


McCrory Stores Corp., 5% pfd. (quar.)-~-~- 
RE Whe; SE OED aseccas ss nares i et ses Urata > a> 
McLellan Stores Co., 6% pfd. COME Foe 


Meichers Distilleries, Ltd., 6% participating 
PUGCerTeG “(OUR no enike one cdmciationn nee 
Melville Shoe Corp. common (quar.)... ~~~ 
S% preferred (quar.) ....-.--..-2. 2... 
Mercantile Stores, 7% preferred (quar.)_.._ 
Merchants Nat’l Bank of Chicago (s-a)_.__ 
Michigan Bakeries common (irregular)___- 
$1 non-cumul. prior preferred quar.) ... 
7% preferred (GQUal.)onceg+ecn~— ose saw 
Middle States Petroleum, class A (irregular) 
Mill City Petroleum, Ltd. (interim) 
Miller (I.) & Sons 8% preferred (accum.)_ 
Mississippi Power & Light, $6 pfd. (quar.)—~ 
Monroe Loan Society, class A ....._-.------ 
Montana Power Co., $6 pfd. (quar.)...-.-- 
Montreal Light, Heat & Power (quar.)—_--~-~- 
Moore Drop Forging— 

6% non-cumulative A (quar.) -_-.----~-- 
Morrell (John) & Co. (quar.)_....-~---.- 
Morris (Philip) & Co., 4% % pfd. (quar.)— 

4% % preferred (quar.)........-.--~---- 
Mount Diablo Oil Min. & Developmt. (quar.) 
Mountain States Power, common (quar.)-~-~ 


5% prefetred (quar,)...-...4.-..--.--.. 
Munising Paper, 5% ist pfd. (quar.)_...~~ 
Narragansett Electric 4%2% pfd. (quar.)-- 


National Bank of Detroit (s-a)—.-~- Pa ARIS 
National Battery Co......-----_--_--.--.-. 
National Blvd. Bank of Chicago (quar.)_~..-~ 
National Chemical & Mfg. (reduced)... ~~ 
National City Bank of New York (s-a)_ ~~ 
National City Lines Class A (quar.) ~~~ -- 
$3 conv. preferred (quar.)_..........-~- 
National Distillers Products (quar.)~...-~~. 
National Electric Welding Machine (quar.)-— 
Quarterly 
Quarterly 
IED os ciciniiediesciepacieninicetitsinagteinin ss anise opandienictien 
National Lead Co., 6% preferred B (quar.) 
National Liberty Insur. Co. of Amer. (s-a)_ 
Extra 
National Power & Light, $6 preferred (quar.) 
National Savings & Trust Co.— 
(Washington, D. C.) (quar.)...-.--~----- 
National Tea Co. 542% pfd. (quar.)----~~ 
Neisner Bros. Inc. 434% preferred (quar.)-— 
New York Merchandise Co. (irregular) ._~- 
Newberry Realty (J. J.)— 
6% preferred series B (quar.)_.....- .. 
6%2% preferred series A (quar.)_.-_.-~- 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.)—...-.--~-~- 
Norfolk & Western Ry. Co.— 
4% adj. preferred (quar.)-....----~----~-~- 
Norma Hoffman Bearings Corp.— 
71% preferred (quar.).....-~.-.~~...--~~- 
Northern Illinois Corp. common______..-~- 
$1.50 convertible preferred (quar.) ~~ 
Northern Ontario Power, common___-__...-. 
6% preferred (quar.) ..._..........-.... 
Northern Pacific Ry (resumed) __-..--~..-- 
Northern States Power (Del.)— 
7% preferred (accumulated) .....-~~--~ 
6% preferred (accumulated)... .. 
Northwest Engineering Co,........--.--~.-- 


Norwalk Tire & Rubber, common (resumed) 
Nu-Enamel Corp. (quar.)_--..---~----~-~- 
Nunn-Bush Shoe Co. common (quar.) ~~ 
S® preferred -(quar.) ....--..-.......... 
eee Ce. 190 
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Per 
share 


25c 


$1.75 
8%4c 


87 ec 
$1%4 

75¢ 
81%c 
874ec 


$1% 


$1.06 % 


15¢ 
10¢ 


10c 
$1% 
40c 
62%ec 
$12 


$1% 
t10e 


c 
$1% 
10c 
10c 
$1% 


$1 
13%c 


$1.18% 


15c 


$1% 
$15 


$1% 
$1 


$1%e 
25¢ 
37%ec 
12%c 
$1% 
$1 


874ec 
75c 
50c 


20c 
Tc 
20c¢ 
$1% 


$1 
50c 


When Holdere 
Payable of Rec. 


1-29 
2-1 
1-25 
2-1 
2-1 
1-28 
1-28 
2-1 
3- 1 
2- 1 
2-1 


1-28 
2- 1 


2- 1 
2- 1 


2- 1 
2-1 
1-20 


1-20 
1-20 


1-30 


1-20 
1-20 


New Nb be 
‘trees 


tN 
' 
LD tt et et st De ee et 


2-19 
2-1 
2-1 
2-1 

1-25 
2- 1 
1-20 
1-20 
2-1 

2-1 
3-31 
1-30 
1-30 
2-1 

2-1 







































































































| & 
1-19); 
1-17 / 
12-31 | 
1-15 
1-15 
1-14 
1-16 
1-12. 
——e | 
1-15 
12-31 


12-31 


1-14) 
1-15 


‘1- 2 
1- 2 


1-21 
1- 8 


12-31 
12-31 
12-31 
1-15 
1-15 
1-18 


l- 


12-31 
12-31 
1-4 


12-31 
12-31 
1-15 
1-15 
3-22 
1-15 
1-15 4 
1-15 
1-15 











THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 18, 1943 





THE COURSE OF BANK CLEARINGS 


Bank vlearings this week will show an increase com- | 
pared with a year ago. Preliminary figures compiled by | 


us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Jan. 16, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 5.0% above those for the corresponding 


week last year. 

877,543 against 

At this center 

Friday of 6.7%. 
week follows: 

CLEARINGS-- RETURNS 

Week Ending Jan. 16 1943 

New York $3,399,419,580 

Chicago 350,198,699 

Philadelphia 459,000,000 

273,877,573 

151,169,586 

119,800,000 

197,824,000 

176,427,394 

154,705,984 

110,879,159 


"$5, 398,595,991 
1,222,135,295 


$6,620,731,286 
1,324,146,257 


$7,944,877,543 


7,564,504,006 for the same week in 1942. 
ere is an increase for the week ended 
Our comparative summary for the 


BY TELEGRAPH 


1942 
$3, 184,796,080 
377,801,873 
493,000,000 
259,455,314 
113,606,557 
112,000,000 
171,654,000 
162,435,713 
142,019,778 
95,055,031 


$5,111,824, 346 
1,205,022,430 


$6,316,846,776 
1,247,657,230 


$7,564,504,006 


~ 


| + 


SVANOKLSOWY 


a w 
DOO CON TCT ~IE > 


++teeti4+ 
— 


Ten cities, five days_-_-_-. 
Other cities, five days__ 


Tot. all cities, five days 
All cities, one day 


Total all cities for week 





++l ++ 
ical ail 
oo! ao 





+ 
% 
i] 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 


Our preliminary total stands at $7,944,- | 





| 6th 
| 7th 


Outside N. Y¥. City 


ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Jan. 9. For that week there was an increase of 
28.3%, the aggregate of clearings for the whole country 
having amounted to $8,696,018,705 against $6,778,354,801 
in the same week in 1942. Outside of this city there was 
an increase of 21.8%, the bank clearings at this centre 
having recorded an increase of 35.1%. We group the 
cities according to the Federal Reserve Districts 


In the following we furnish a summary by Federal 





in which they are located, and from this it ap- 
pears that in the New York District (including this city) 
the totals register a gain of 34.5%, in the Boston Reserve 
District of 25.4% and in the Philadelphia Reserve Dis- 
trict of 11.0%. The Cleveland Reserve District has man- 
aged to enlarge ‘its totals by 24.1%, in the Richmond 
Reserve District by 18.6% and in the Atlanta Reserve 
District by 34.8%. In the Chicago Reserve District the 
increase is 15.4%, in the St. Louis Reserve District 
13.3% and in the Minneapolis Reserve District 26.8%. In 
the Kansas City Reserve District the totals show an ex- 
pansion of 38.8%, in the Dallas Reserve District of 15.9% 
and in the San Francisco Reserve District of 30.0%. 


Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Jan. 9 1943 
Federal Reserve Districts 
lst Boston 

2d 
3d 
4th 
5th 


$ 
428,737,559 
4,637,292,683 
612,410,664 
537,922,294 
252,207,182 
354,711,502 
559,664,764 
255,618,906 
178,628,087 
276,554,236 
128,241,836 
475,028,992 
8,696,018,705 
4, Bc hicte. 401,229 


Philadelphia 
Cleveland 
Richmond 
Atlanta 

Chicano ........ 
8th St. Louis 

9th Minneapolis 

10th Kansas City 

llth Dallas 

12th San Francisco 


Total 


570, 110,931 


Canada 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for December and the 12 months of 1942 and 


1941 follow: 
Description 
Stock, number of 

shares 
Bonds 
Railroad & misc. 
bonds 
Foreign govern’t 
bonds 


U.S. 3) egpemmae 


—Twelve wearcnae i 
1942 luoea 
125,685,298 170,603,671 


—Month of December— 
1942 194: 
19,312,762 36,330,493 


$195,834,300 $205,251,000 $2,181,064,200 $1,929,001,000 
11,046,200 17,705,000 123,881,200 163,095,000 


198,800 1,781,000 6,533,850 19,709,000 
iia bonds__. $207,079.300 $224,737,000 $2,311,479,250 $2,111,805,000 
The volume of transactions in share properties on the 
New York Stock Exchange for the full years of 1939 


to 1942 is indicated in the following: 
1944 1941 1940 1939 
No. Shares No. Shares No. Shares No. Shares 
12,993,665 13,312,960 15,990,665 25,182,350 
7,925,761 8,969,195 13,470,755 13,873,323 
8,587,828 10,124,024 16,270,368 24,563,174 
29,507,254 32,406,179 45,731,788 63,618,847 


7,589,297 11,185,760 26,695,690 20,246,238 
7,229,097 9,667,050 38,964,712 12,935,210 
7,466,443 10,461,813 15,574,625 11,963,790 


22,284,837 31,314,623 81,235,027 45,145,238 
51,792,091 63,720,802 126,966,815 108,764,085 


8,373,550 17,872,807 7,304,820 18,067,920 
7,387,341 10,874,650 17,614,850 17,372,781 
9,449,934 13,546,161 11,940,210 57,091,430 


25,210,825 6,859,880 92 





Month of January 
February 





ist Quarter ___. 








2nd Quarter 
Six menths 


July 

August 

September —- 
3rd Quarter —_.... 











42,293,618 26,859,880 92,532,131 








We also furnish today a summary of the clearings for the month 
of December. For that month there was an increase for the entire 
body of clearing houses of 10.2%, the 1942 aggregate of clearings 
having been $41,429,433,436 and the 1941 aggregate $37,598,983,913. 
In the New York Reserve District the totals are larger by 7.5% and 
in the Boston Reserve District by 13.8%, but in the Philadelphia 
Reserve District the totals are smaller by 2.5%. In the Cleveland 


Federal Reserve Districts Dec. 1942 
$ 


1,984,942,141 
20, 239,008,329 
Philadelphia “ 2,807,232, 243 
oN SS RAR raat eee ae 2,828,553, 155 
Richmond 1,218,664, 178 
Atlanta 1,561,464,673 
4,026,002,023 
1,230,307, 107 

859, 102,285 
1,450,307,395 
1,013,665, 306 
2,210,184,601 


4l, 429, 433, 436 
21,923,353,549 


2,267,082,227 


1st 
2d 
3d 
4th 
5th 
6th 
7th 
8th 
9th Minneapolis 

10th Kansas City____- 
llth Dallas 


Canada 32 cities 





1940 
- 

268,274,379 
,467,865,012 
423,699,277 
302,759,942 
144,260,822 
175,308,163 
468,269,566 
142,825,233 
107,428,804 
142,566,689 
70,621,453 
250,120,483 


1942 Inc. -_ 
278,5 78, 869 
3,317,579,684 
458,314,139 
343,921,843 
173,966,696 
213,282,080 
415,562,026 
171,687,320 
106,186,781 
149,439 861 
80,568,139 
269,589,463 


$ 

341,873,981 
3,448,566,450 
551,864,316 
433,493,601 
212,567,810 
263,217,408 
485,881,752 
225,660,888 
140,924,562 
199,298,328 
110,623,524 
365,382,081 
6,778,354,801 
3,467,907,700 


584,933,300 


5,979, 076, $01 
2,773,080,739 


5,903,999,823 
2,542,686,804 


3: 23, 008, 465 


413,699,875 


Reserve District the totals show a gain of 14.8%, in the Richmond 
Reserve District: of 15.1’ and in the Atlanta Reserve. District of 
15.3%. In the Chicago Reserve District the increase is 13.0’7, in 
the St. Louis Reserve District 10.1% and in the Minneapolis Reserve 
District 15.9% In the Kansas City Reserve District the totals record 
an expansion of 21.3%, in the Dallas Reserve District of 16.0‘. and 
in the San Francisce Reserve District of 23.8% 


Dec. 1941 Dec. 1940 
$ $ 





Dec. 1939 
$s 


.299,468,153 
3,549,591,310 
2,012,543,736 
,623,172,130 
713,132,296 
874,855,608 
,549,733,551 
747,151,011 
517,130,430 
849,492,050 
609,615,956 
1,195,076, 140 


29,540,962,371 
13,544,872, 789 


1,617,048,969 


Inc. or Dec. * 


1,373,037, 150 
16,755,209,635 
2,255,331,701 
1,779,495,830 
818,287,996 
994,373,465 
2,653,999, 793 
816,912,331 
532,422,240 
886,642,414 
625,134,980 
1,297,697,851 


30,788,545, 386 
14,592,192, 145 


1,686,060,407 


1,744,705,920 
18,824,263,010 
2,878,135,971 
2,464,577,014 
1,658,553,040 
1,353,846,785 
3,561,785,243 
1,117,129,407 
741,321,090 
1,195,637, 732 
873,967,858 
1,785, ,060, 843 


37,598,983,913 
19,468,027;836 


 2,080,658,785 


~ 
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We append another table showing the clearings by 


years: 
12 Months 
Federal Reserve Districts 1942 
$ 
19,302,175,797 
200,411,705,332 


Philadelphia 30,208,818,807 


Cleveland 


Richmond 


27,630,221,069 
12,306,476,414 


Federal Reserve districts for the twelve months for four 


12 Months 12 Months 
1940 1939 
$ s 

14,078,582,508 13,492,173,819 
166, 764,557,222 171,588,715,596 
22,618,280,687 20,897,797,933 
17,772,499, 565 15,741,835,379 
8,320,909,532 7,307,901,646 
9,851,481,730 8,895,556,532 


Inc. or 
Dec. % 


12 Months 
1941 
$ 


17,111,377,892 
190,233,534,547 
28,116,161,912 
23,281,579,673 
10,588,699,936 


+ 


OAMO-1Nb> 


Nine months —_--_. 


~ 77,002,916 


106,014,420 153,826,695 201,296,216 


Atlanta 15,613,151,730 


13,040,176,413 


24,922,896,190 


27,761,265,869 
8,105,212,532 
6,023,424,632 
9,619,895, 206 
6,712,217,893 
14,007,355,156 


311,635,682,532 
150,757,644,123 
18, 509, 509, intel 


35,036,791,779 
10,779,001,770 
7,267,464,909 
11,616,743, 166 
8,403,860,343 
17,672,877,208 


373,148,269,548 
189,885,040, 159 
21,692,658, 376 


41,062,149,570 
12,369,679,332 
8,466,333,561 
14,457,049,073 
9,992,715,182 
21,592,756,991 


413,413,232,857 
220,473, 737, 698 
24,770,961,255 





Chicago 
St. Louis 
uae 16 
10th Kansas City- fat 
llth Dallas 


13,151,616 14,489,085 23,734,934 
15,047,142 20,887,311 19,225,036 
36,390,493 18,397,158 17,773,413 


~ 64,589,251 53,773,554 60,733,383 


170,803,671 207,600, 249 262,029,599 
leading cities of the country for 
years is shown 


7,488,040,194 
5,521,836,755 
9,230,741,889 
6,299,325,946 
12,946,607,404 
304,333,459,283 
138,419,915,854 


17,665,057,809 


15,932,595 
13,437,025 
19,312,762 


October -__. 
November 

December —__ 

4th Quarter a 48,682,382 

Full Year . 125,685,298 

The course of bank clearings at 

December and since Jan. 1 in each of the last four 

in the subjoined statement: 

BANK CLEARINGS IN LEADING CITIES IN DECEMBER 
000,000 —-—Month of December——_ —~-———Jan. 1 to Dec. 31 _ 
omitted) 1942 1941 1940 1939 1942 1941 1940 1939 

New York_$19,506$18,130$16,196$15,996$192,939$183,263$160,878$165,914 
Chicago 1.966 2.050 1,542 1,621 21,194 20,293 16,685 15,556 
Boston ... 1,704 1,485 1,163 1,101 16,517 14,581 11,944 11,516 
Phila. _.. 2,663 2,747 2,131 1,901 28,879 26,782 21,455 19,823 
St. Louis__ 720 631 468 437 7,229 6,122 4,822 4,528 
Pittsburgh 1,152 1,022 725 661 11,166 9,293 7,075 6,119 
San Fran. 1,186 976 720 686 11,336 9,485 7,774 7,350 
Baltimore 639 540 415 353 6,346 5,427 4,202 3,586 
Cincinnati_ 481 422 305 281 4,875 4,127 3,245 2,985 
Kan. City— 782 649 460 440 7,924 6,315 4,998 4,767 
Cleveland__— 975 800 578 520 9,380 7,761 5,734 5,028 
Minn’apolis 551 463 327 326 5,404 4,614 3,787 3,467 
New Orl’s_ 350 286 201 203 3,462 2,823 2,150 2,067 
Detroit ,459 947 667 516 13,397 9,096 6,312 5,054 
Louisville 304 284 193 174 2,998 2,708 1,933 1,779 
Omaha 285 207 149 141 2,652 1,971 1,614 1,566 
Providence-_ 83 74 59 53 844 762 603 548 
Milwaukee_ 147 131 104 102 1,543 1,270 1,142 1,051 
Buffalo __- 256 237 168 159 2,678 2,334 1,833 1,663 
St. Paul_._ 205 188 135 126 2,037 1,746 1,459 1,329 
Denver wre 224 196 147 145 2,301 1,985 1,627 1,576 
Ind’ apolis_ 129 123 102 90 1,439 1,287 1,063 977 
Richmond_ 335 282 213 205 3,328 2,799 2,237 2,106 
Mem phis-__ 196 190 148 129 2,030 1,841 1,256 1,100 
Seattle es 381 282 196 165 3,890 2,904 2,113 1,842 
Salt L. C’y 137 111 84 79 1,239 1,028 843 787 
Hartford__ 81 77 64 63 753 719 629 581 


Total __ 36,907 33,543 27,660 26,673 367,791 333,346 279,413 274,665 
Oth. cities 4,522 4,055 3,129 2,868 45,622 39,802 32,223 29,668 
Total all 41,429 37,598 30,789 29,541 413,413 373,148 311,636 304,333 
Out. N.Y.C. 21,923 19,468 14,592 13,545 220,473 189,885 150,758 136,420 


WOUNsSwAIbw I Bo 


i 
Oe OS ~1 
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oo 


+ 16.1 
+ 14.2 


Outside N. Y. City 
Canada 


32 cities 


The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 
MONTHLY CLEARINGS 
Clearings, Total All 
1942 1941 
$ $ 
28,990,036,202 


25, 141,221,001 
30,407,649,040 


84,538,906, 243 


29,944,172,814 
30,544,037,339 
31,028,462,269 


“91, 516, 672, 422 











—__—Clearings a New York 
941 


Month— 1942 


'. 
14,304,936,158 
12,529,644,897 
14,'771,371,897 
41,605,952,952 
14,711, 788,542 
15,408,524,162 
15,545,573,008 


45,665,885,712 


3 
721,239,974 
452,159,925 

—_ 075,557 


34,658,010,123 
28,959,129,231 
33,436,748, 723 
97,053,888,077 
31,823,252,932 
32,625,070, 232 
34,535, 148,648 


98, 983, 471, 812 2 


January 
February 


Ki nN NwWNR 


ON wie we 


~ 


2nd Quarter. 52, 419, 089, .664 


Ist Half_._.__- 


ON a aad iste eeithiaa ods 
Soke 
September... ___ 


3rd Quarter______ 


9 Months___. 


RES ESTES! Cg 
November______-.-~_- 
December ___. 


4th nh. 


Total full year___ 
Adjusted, *259,849,455 


1 76,055,578, 665 


31,562,247, 652 
29,971,436, 166 
30,408,013,258 


“91, 941, 697,076 
267,997,275, 5,741 


35,849, 127,693 
31,641,758,221 
37,598,983,913 


105,089,869,827 
+373,148, 269,548 


87,271,838,664 


16,236,968,696 
15,812,711,130 
16,236,965,012 
48, 266,644,738 
135,558, 483,402 
18,354,915,139 
16,442,489, 802 
19,468,027,836 


54,265,432, 777 
+189,885,040,159 


103, 491,565, 120 


18, 4 76, 684, 892 
17,860,342,893 
19,023,056,507 


55,360,084, 292 


158, 851, 649,412 


20,752,906,645 
18,685,978,637 
21,923,353,549 


61,362,238,831 
220,473, 737,698 


196,037,359, 889 


34, 817, 993,128 
33,324,461,792 
35,623,755,485 


103,766,210,405 
299,803,570,294 


38, 109,967,034 
33,810,412,638 
41,429, 433,436 


113,349,813,108 


*413,413,232,857 
+61,123,980. 
































We now add our detailed statement showing the figures for each city for the month of December and for the week ended Jan. 9 for four years. 





Week Ended Jan. 9 
1943 1942 Inc. or 1941 1940 
s $s Dec. % $ $ 


886,554 810,547 681,392 504,674 

4,335,072 4,091,080 2,862,335 1,772,171 

372,137,195 293,322,572 237,281,800 229,424,962 
952,285 783,933 


441,703 
833,871 
4,287,357 
2,974,462 
13,986,636 
5,641,828 





Full Year 








Month of December 


Clearings at— 1942 1941 
First Federal Reserve District—Boston— §$ $ 
- 3,617,783 3,446,423 
22,157,079 15,164,586 
1,704,309,149 1,485,675,913 
4,256,899 
2,543,175 
39 


Inc. or 
Dec. % 


Inc. or 1942 1941 


Dec. % $ $ 
38,440,991 38,699,536 
231,996,327 135,334,460 
16,517,144,330 14,581,373,681 
49,218,804 45,544,209 
23,383,942 
23,832,940 
46 50 


193,584,368 
134,817,778 
719,083,956 
279,745,665 

91,139,200 
762,771,400 

35,859,407 


17,111,377,892 


i=) 

3 
+ 
Ke} 
me 





ey 
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450,810 
834,744 
3,471,983 
2,265,080 
11,733,614 
4,842,168 





542,513 
973,261 
4,547,788 
3,529,730 
17,731,019 
6,796,087 


ee ee 











138, 843, ‘477 
753,000,409 
307,507,454 
85,599,200 
844,119,100 
33,389,168 


19,302,175,797 





12,846,941 
4.843.319 


13,878,398 
80,833,993 
32,182,857 
7,951,500 
83,050,200 
3,944,565 


1, 984, 942,141 


SPRAAWS 


77, 389, 160 
29,022,526 
7,862,600 
74,943,600 
5,016,052 





; Noe 


! 
! 





1,514,200 
718,253 


11,268,200 
564,800 


278,578,869 


13,869,900 
661,740 





15,702,000 
689,972 
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268,274,379 











1,744, 705,920 
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428,737,559 341,873,981 
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vuiearings at— 


1942 
$ 


Second Federal Reserve District—New York — 


ws. aS aa ana eo Rl Sit 
Rinshettes sis c Sa... _s 
RE LSE eS ‘* 
BRED} eutdth teen cee eeanae sup 
RE Ee ee an ee 
aes Fee RS ene na aay OO ait 
I 8 ittine citi cme da. 4 
SN 20, oo Oe idad owdcnce a 
EE OSS gs eae ep eer a ee eT a 
Conn.—Stamford ......-..-.---. 
N.. J.—Montclair —.__....- BS EY 
DIS PR sd BERS Te a ae 
eg ape Rare Peer ee 
NN i ences as cs eect nents 
Total: (14 cities)... ‘si 


30,507,103 
6,566, L09 
255,800,000 
5,808,703 
4,672,863 


19,506,.079,887 


51,761,443 
28,564,038 
5,465,737 
34,721,615 
2,220,045 
123,359,413 
179,076,477 
4,404,896 


20,239 008,329 


Third Federal Reserve District—Philadelphia— 


ES aE SS eaten cx Sey ene a 
BETS ae A igor Sa a 
TN Ni Sian do cine eniteree cated Gales decin 
PEI. Stine csansnign ar Giisampeiotioasatacdeis 
I a a a es Se 
I a Ne 
RRS CTR ar a + 5 
PER aes Ao Boe 
Reading —. ~~ eabho «Sy abi OS be Ee 
ERED eae SR ey ei ea 
OE ME RBIS 5 Bae 
, DRESS AE a Sa ee os 
Pottsville 
SRR GIR eS 
i 

Del.—-Wilmington —._.._._._____ 

N. J.—Trenton__.___- rar Ss 


Total—(17 cities). -._.... 


2,004,148 
4,485,735 
2,759,572 
13,208,746 
7,199,395 
2,443,863 
2,583,232 


2,663 ,000,000 


6,455,619 
11,731,762 
6,169,854 
9,488,974 
1,535,424 
873,599 
3,338,631 
37,361,789 
32,591,700 


2,807,232,243 


Fourth Federal Reserve District—-Cleveland— 


Ohio—Canton ~~ .-~.-- 
|. EDR 2 ars Sao Re a 
IND eo ee 
ETERS, SIG a SAE aaa 
| __ag gRRRIES rTyvie aPa e 
PERE SECS, See Sa ER 
| EE Sete E TS Ser Sa aengae 
NE nt RN ee 
SU oe er ee 
, | aR Sa i 

-a.——-meever CO, ........-...... 
Greensburg —..._ ~~. ii niabialinit aes 
i 
RT 6 a el Ae ae 
Sl NRE Ta 

o, SO de ewes 
W. Va.—Wheeling ........._.___ 


Total (17 cities)._.____ -. 


14,790,139 
481,187,376 
974,741,840 

bs. 160, 00 

4,068,224 
.285,637 

9,760,245 
15,229,588 

6,575,830 
40,887,355 
.504,090 

1,052,776 
52,038,892 
12,529,857 
16,492,349 
if. ‘7,482 

9,560,895 


~ 


~ 


2,828,553,155 


Fifth Federal Reserve District—Richmona— 


W. Va << iis Saktitibgi enna 
Va.— Norfolk Sind co disdachis sd hallatain anda pelle 
i 
8. C.—Charleston —....._.....__ 
EN, ERS EI ea 
Uk cc 
Mad.—Baltimore ............__- 
Frederick Dp cblidislan-aleclitubchitethitalendsNtiasteniaibs 
D. C. —Washington SA MEE FENRIS 


Total (9 cities) .....c..... 


4.576.154 
29.266,000 
334,586,486 
10,725,522 
15,593,044 
9,540,017 
638,624,886 
2,522,942 
173,229,127 


1,218,664,178 


Sixth Federal Reserve District—Atlanta— 


Tenn.—-Knoxville 
Nashville 
Ga.——Atlanta 
Augusta 

Columbus 
Macon -... 
Fila.- Jacksonville | 

RARE cea add pa 
i piraingham 
bi 


ew Ee L 
Miss.__Hattiesburg 
Jackson 
Meridian 
Vicksburg ? 
La.—New Orleans 


32,553,180 
152,688,114 
560,500,000 

10.574,258 
9.297,359 
7,060,705 

172,962,138 
14,499,823 
193,131,908 

22,511,459 
7.783, 164 

13,360,000 

10,750,868 
2,749,817 
1,040,539 

350,001 341 


1,561,454,673 


Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor ___....______ 
ESTATE TE REL eA, ae Mae 


coveme Rapids .... 2.5 
(OO BE ee EN 
ON RRR SOS EE ES 
ROCESS Te At 
I le ie 
Ind.—Ft. Wayne ____-___.____ 
| Pe ER Aa a a 
BUGUROOVONR oo 
Bout. Bend ... 2... 
OOO CORIO aie nije sb oe cases 
Wis.—Madison .._.....__.. 
Milwaukee 
Oshkosh 


Watertown 
Manitowoc 


Des Moines 
Sioux City 
as 


ee ee ew em ew we wee 
2 ee eee ee mew ee 
ee ee ee eee 
ated tee 
ee ee ee eee ee ene 


Decatur 


Sterling 


3,036,593 


1,458,550, 966 


8,287,575 
21,228,393 
4,408,786 
12,968,478 
5,869,462 
4,629,148 
14,283,367 
25,748,427 
129,795,986 
16,886,582 
39,721,115 
8,618,611 
146,803,655 
2,358,319 
3,653,918 
667,914 
2,482,334 
8,588,618 
59.446,093 
27,383,019 
1,013,479 
2,788,084 
2,129,386 


1,965.728,890 


7,561,546 
22,811,957 
9,465,383 
8,186,139 
919,800 


4,026,002.023 


Month of.December 





1941 
$ 


31,019,152 
6,766,843 
236,911,186 
3,991,976 
5,021,750 

18, 130,956,077 
48,653,077 


25,579,977 . 


5,415,930 
33,106,915 
1,963,431 
118,239,918 
172.840,610 
3,796,168 


18,824, 263,010 


2,449,742 
5,785,351 
2,571,851 
12,929,587 
7,690,577 
2,560,137 
2,772,232 
2,747,000,000 
6,277,607 
12,134,496 
6,329,339 
8,219,142 
1,407,401 
1,001,852 
3,327,490 
34,060,367 
21,618,800 


2,878,135,971 


14,397,331 
422,832,368 
800,501,852 

66,544,400 

3,606,559 
1,364,374 
11,422,501 
16,981,025 
8,624,985 
34,812,421 
1,406,695 
1,194,164 
,022,408,536 

11,432,182 

18,714,324 

18,°R0,879 

9,652,418 


ry 


464,577,014 


to 


4,250,470 
24,443,000 
282,274,301 
9,203,372 
14,573,970 
8,294,157 
540,139,424 
2,392,104 
172, 24: 


32,233,129 
142,619,611 
483,409,000 

12,765,871 
8,635,391 
7,615,785 

144,881,463 
8,164,699 
179,103,115 

16,563,401 
7,066,295 

11,288,000 

10,003,713 
2,664,670 

865,591 
285,967,051 


.353,846,785 


~ 


930,926 
947, (904,417 
6,223,425 
19,739,119 

3,610,192 
11,313,066 
4,476,173 
4,833,404 
12,265,538 
25,031,810 
123,103,132 
16,057,896 
34,607,721 
8,666,011 
131,698,865 
2,174,470 
4,228,271 
683,675 
1,991,324 
7,538,816 
61,653,093 
23,098,124 
998,608 
2,853,921 
3,316,328 
2,050,355,415 
8,951,872 
21,800,735 
9,995,923 
8,821,572 
861,401 


3,561, 785,243 
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436.171.2461 
70,647,679 
2,678,900,000 
56,289,926 
50,173,653 
192,939,495, 159 
526,354,800 
309,897,544 
59,441,894 
352,412,192 
23,771,690 
1,213,751,705 
1,652,132,752 
42,265,077 


200,411,705,332 


24,626,144 
2,462,072 

27 ,622,773 
139,559,844 
79,017,538 
27,788,276 
28,207,295 
28,879,000,000 
70,795,935 
127,639,880 
65,032,321 
$5,767,364 
15,740,293 
8,725,593 
35,393,220 
290,399,559 
241,040,700 


30,208,818,807 


167,002,679 
4,875,457,968 
9,380,034,078 

705,739,300 

38,259,252 
14,086,193 
121,303,144 
171,503,106 
81,728,876 
396,930,681 
16,235,851 
11,300,986 
11,166,526,305 

128,940,329 

160,778,836 

99,456,742 
94,036,743 


27,630,221,069 


47,904,874 
315,069,000 
3,328,938,303 
107,607,275 
162,031,677 
98,738,442 
6,346,265,211 
26,992,603 
1,872,929,029 


12,306,476,414 


336,580,451 
1,616, 126,837 
5,467,900,000 

121,979,308 

94,484,862 
90,616,630 
1,690,472,371 

118,566,546 
2.005,928,637 

224,162,656 

82,873,980 
139,265,000 
119,839,156 

31,948,090 

9,477,336 
3,462,929,870 


15,613,151,730 


26,971,888 
13,397,494,061 
83,870, 184 
217,029,446 
42,207,986 
143,692,981 
59,426,147 
47,124,048 
143,206,129 
266,596,246 
1,439,221,901 
144,183,341 
417,786,956 
103,329,006 
1,543,527,087 
25,946,182 
45,565, 706 
8,120,021 
25,596,150 
85,697,947 
688,837,522 
287,606,828 
11,000,796 
33,580,859 
25,253,445 
21,194,089, 893 
92,116,124 
248,605,208 
107,528,253 
97,094.233 
9,832,986 





—Full Year 


1941 
s 


554,650,329 
71,985,118 
2,334,046, 734 
39,714,729 
52,930,821 
183,263,229,389 
508,062,490 
285,721,480 
58,563,842 
302,257,951 
23,630,180 
1,157,082,974 
1,542,824,436 
38,834,074 


190, 233,534,547 


27,992,588 
51,672,602 
26,471,048 
135,345,431 
81,590,233 
29,903,906 
28,144,609 
26,782,000,000 
86,889,899 
134,910,899 
65,621,032 
87,349,219 
15,302,551 
8,512,632 
35,006,292 
270,640,471 
248,808,500 


28,116, 161, 912 


161,239,322 
4,127,664,829 
7,761,396,846 

687,848,400 

36,190,424 
13,901,168 
121,467,938 
186,476,731 
86,109,470 
331,328,507 
14,187,648 
12,506,381 
9,293,593,830 

113,222,946 

145,279,511 

82,857,909 
96,307,813 


23,281, 579, 673 


43,004,895 
212,176,000 
2,799,251,999 
93,302,458 
151,847,288 
80,379,700 
5,427,711, 780 
24,545,399 
1,756,540,417 


10, 588, 699, 936 


301,494,461 
1,399,197,613 
4,551,491,000 

93,775,164 
87,598,158 
79,236,048 
1,447,339, 767 
90,420,390 
1,662,718,130 
155,217,258 
66,801,055 
129,012,000 
114,644,066 
28,694,054 
9,187,216 
2,823,350,033 


13,040,176,413 


26,212,499 
9,096,241,958 
73,837,659 
212,933,791 
37,283,342 
116,411,111 
46,847,463 
42,273,000 
121,683,262 
239,724,886 
1,287,248, 846 
147,125,144 
355,408,651 
90,449,054 
1,270,606, 569 
22,178,711 
42,442, 852 
6,948,265 
20,361,263 
75,577,356 
597,782,775 
235,191,841 
11,420,136 
31,274,011 
25,139,949 
20,293,.414,643 
75,110,492 
242,406,132 
99,538,798 
84,901,696 
8,815,624 
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41,062,149,570 


35,036,791,779 
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7,013,963 
1,493,534 
54,100,600 
1,051,946 
840,478 
4,471,617,476 
11,991,583 
6,180,535 


7,121,491 
347,828 
30,878,194 
44,555,605 


4,637,292,683 


527,732 
1,300,963 
536,370 


1,761,270 
597,000,000 
1/288, 360 
3.045.841 


1,352,646 
2,262,882 


3,334,600 








612,410,664 


3,421,650 
100,226,837 
188,319,761 

14,994,700 


537, 922 ,204 


1,080,354 
6,620,000 
74,458,137 
2,666,118 


128,535,716 
38,846,857 


252, 207, 182 


8,305,854 
33,750,662 
120,200,000 
2,569,55 


2,204,209 
41.861.164 


42,532,186 
5.404.133 


~ 394.558 
97,559,186 


354,711,502 


719,901 


4,782,474 
3,100,371 
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3.518.419 
9,923,084 


35,173,488 


2, 097.843 
14,969,313 
6,335,647 


516,862 
435,628,435 
1,288,386 
5,206,327 
2,088,559 
1,877,609 


559,664, 764 


-- Week Ended Jan. 9 


6,362,506 
1,458,463 
46,500,000 
865,546 
900,549 
3,310.447,101 
10,821,257 
5,488,883 


416,731 
22,470,268 
36,616,479 





3,448,566,450 


452,666 
602,562 
546,133 

1,610,641 
536,000,000 
1,273,577 
2,341,278 


1,150,928 
2,108,031 


5,778,600 


551,864,316 


3,258,171 
81,255,171 
153,504,881 
12,266,800 
2,379,097 
4,914,854 


433,493,601 


883,462 
5,100,000 
61,721,533 
1,973,190 


103,310,580 


39,579,045 





212,567, 810 


6,844,586 
30,115,609 
98,200,000 
2.635.534 
1,628,505 
25,158,000 
36,772,831 
3.219.688 


247,829 
58,394,826 


263, 217 ,408 


536,934 


4,153,056 


27,932,000 
2,647,520 
7,558,532 


1,601,367 
13,818,239 
4,946,943 


520.262 
381,705,951 
1,614,315 
7,503,975 
2,010,763 
1,836,610 


484,881,752 
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6,258,211 
1,284,091 
4,700,000 
642,794 
966,168 
3,205,996,162 
10,001,162 
4,663,820 
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5,922,871 
481,605 
17,422,484 
29,240,316 






1,033,052 


825.085 
3,361,413,019 
8,842,554 
4,802,721 
4,413,840 
444,252 
18,440,885 
27,101,837 





3,317, 579, 684 


614,472 
545,048 
452,034 


1, 466, 660 


ukuahaa 
1.562.844 
2.480.181 


1,388,046 
1,382,854 


3,422,000 


458,314"139 


2,837,259 

«~ 63,307,981 
116,034,205 
10,824,600 


1, 927, 156 
3,323,189 


343, 921, 843 


679.678 
3,760,000 
47,388,597 
1,735,070 


87,933,388 
32,469,963 


173,966,696 


6,597,348 
22,072,095 
71.900,000 
1,524,897 
1,328,131 
33,361,000 
28,446,239 
2,539,255 


225.404 
45,267,711 


213,282,080 


379,631 


3,427,767 
1,705,838 
2,083,960 
25.088.000 


2.268.746 
6,520,468 


22, 639, 721 


1,535,309 
9,971,505 
3,826,852 


439.919 
326,940,066 
, 284,722 
539.204 
788, 166 
1,545,152 


eee 


415,962,026 


3,467,865,012 


444,110 
392,150 
340,531 


ee 





423,599,277 


2,479,020 
59,140,218 
104,527,970 
10,928,000 


1,774,226 
3,631,403 
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~ 302, 759, 942 


455,315 
2,568,000 
38,899,919 
1,422,178 


25,038,956 


oe ee 


144,260,822 


4,806,207 
19,514,502 
58.800.000 

1.622.314 

1,063,197 
19,865,000 
25,775,542 

2,093,985 


~ 202,169 
41,565,252 


1 75,308,163 


438,182 


1,836,191 
21,929,000 
1.609,991 
7,219.677 


1.728.276 
9.449, 64° 
3,939,507 


1.397.819 
1,431,112 


408,269,566 





THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 18, 1943 





Month of December——-——_—— —_———-FPull Year-—————_—___ —————— —_—_______—- Week Ended Jan. 9--___— 


Clearings at— 
Bighth Federal Reserve District—St. Louis— 


Mo.—St. Louis 720,270,479 
Ca Girardeau 4,775,932 
ndence 780,537 
Ky.—Louisville 304,136,925 
Tenn.—Memphis 195,745,941 
Ttll.—Jacksonville 616,293 
3,981,000 


Total (7 cities) 1,230,307,107 


Ninth Federal Reserve District—Minneapolis— 
19,694,281 
551,434,809 
1,819,724 
205,385,623 
2,420,012 
468,059 
15,287,183 
1,816,000 
1,591,916 

















Huron 

Mont.— Billings 
Great Falls —- 
Helena 














Tenth Federal Reserve District—Kansas City— 
979,228 
*831,000 
16,798,075 
285,216,720 
480 


1,565,856 
12'375,321 


























Carthage 
Okla.—Tulsa se 
Colo.—Colorado Springs 





224,254,645 
3,599,927 
2,057,292 


1,450,307,395 








Eleventh Federal Reserve District—Dallas— 
Texas—aAustin 11,595,880 
9,552,963 
435,022,735 
41,491,281 
58,392,009 
13,631,000 
409,355,486 
3,356,111 
5,436,897 
Texarkana __ 2,633,673 
La.—Shreveport 23,197,271 


Total (11 cities) 1,013,665,306 














Twelfth Federal Reserve District—San Francisco— 
3,955,772 
381,199,207 
8,172,398 
7,973,808 
2,533,000 
330,819,054 
8,563,413 
137,111,613 
24,461,170 
11,144,426 
17,702,250 
29,531,456 
5,967,938 
13,186,035 
4,455,000 
1,186,084,739 
11,013,937 
7,805,995 
18,503,390 
2,210,184,601 
41,429, 433,436 
21,923,353,549 




















Total (19 cities) 
Grand total (188 cities)_.________ 
Outside New York 
Es 
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631,091,357 
5,528,242 
743,925 
284,746,790 
190,567,004 
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1,117,129,407 


17,989,809 
463,067,205 
1,975,012 
188,247,190 
2,160,237 
489,551 
14,990,085 
1,512,000 
1,377,602 
5,531,389 
10,892,507 
1,238,933 
5,517,710 
6,159,420 
19,702,928 
469,512 
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741,321,090 


576,699 
815,976 
14,433,568 
207,721,980 


58,127,705 
3,049,855 
196,341,772 
3,551,790 
2,038,384 


1,195,637,732 


10,906,769 
6,747,919 
389,769,000 
35,232,989 
51,541,067 
14,204,000 
332,028,829 
1,220,215 
7,068,403 
2,846,725 
22,401,942 
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873,967,858 


3,283,374 
282,516,915 


5,097,560 
111,638,162 
19,659,195 
12,772,882 
16,225,424 
30,213,470 
5,333,578 
17,584,467 
4,162,346 
976,611,618 
18,576,114 
8,348,934 
16,161,401 
1,785,060,843 
37,598,983,913 
19,468,027,836 
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.998,528,064 
,030,378,943 
6,171,659 
43,799,000 


12,369,679,332 


212,364,486 
5,404,068, 799 
21,845,965 
2,037,329,330 
23,476,266 
4,928,945 
156,671,136 
17,872,000 
24,876,287 
62,927,866 
136,345,024 
11,428,178 
57,174,722 
61,532,282 
227,550,097 
5,942,178 


8,466,333,561 


8,422,318 
9,107,867 
175,991,716 
2,652,233,463 
12,668,890 
18,415,777 
131,488,396 
258,854,844 
44,257,546 
7,924,384,001 
226,892,445 
8,161,147 
559,490,301 
52,990,315 
2,301,381,683 
45,046,344 
27,262,020 


14,457,049,073 


115,062,718 
83,348,627 
4,439, 145,038 
397,554,816 
571,510,847 
139,404,000 
3,878,310,788 
33,984,659 
59,258,550 
33,333,411 
241,801,728 


9,992,715,182 


37,899,496 
3,890, 106,510 
81,296,287 
79,770,795 
26,465,000 
3,317,782,445 
66,497,296 
1,239,823,845 
237,596,745 
94,596,512 
159,119,603 
326,561,674 
61,755,626 
162,549,955 
47,410,966 
11,336,875,992 
179,921,566 
70,112,710 
176,673,968 
21,592,756,991 
413,413,232,857 
220,473,737,698 
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6, 122,208,364 


57,360,387 
8,621,526 
2,708,278,927 
1,641,071,600 
5,056,966 
36,404,000 


10,779,001,770 


191,475,373 
4,614,030,326 
23,117,242 
1,746,453,154 
21,828,362 
5,510,373 
149,726,155 
15,138,000 
14,407,426 
56,155,793 
105,237,398 
11,432,993 
54,646,906 
55,203,590 
198,341,386 
4,760,432 


7,267,464,909 


5,835,281 
8,288,470 
154,583,265 
1,971,875,973 
10,814,648 
9,481,058 
119,951,488 


186,150,371 
8,119,177 
499,884,473 
32,351,073 
1,985,145,991 
40,515,491 
20,835,287 


11,616,743, 166 


99,141,646 
62,618,237 
3,755,539,906 
352,674,275 
467,570,765 
133,298,000 
3,206,291,388 
25,133,680 
65,421,929 
22,774,203 
213,396,314 


8,403,860,343 


33,148,892 
2,904,814,921 
69,767,279 


255,161,681 
58,223,990 
186,785,473 
49,276,234 
9,485,190,052 
183,304,227 
82,180,354 
156,897,885 
17,672,877,208 
373, 148,269,548 
189,885,040,159 
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148,400,000 


64,721,413 
41,630,493 


~ 867,000 


255,618,906 
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127,506,000 . 81,700,000 


57,503,535 6 42,195,475 
39,826,353 33.298.845 


593,000 


171,687,320 


142,825,233 


225,660,888 


3,712,782 +126 2,860,643 3,001,030 
92,032,041 + 29. 67,479,873 70,217,453 


36,024,944 - 22.6 28,454,131 27,207,659 


2,491,653 
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4,227,169 
5,830,949 


187,411,393 
5,972,618 





140,924,562 106,186,781 107,428,804 


136,503. . 122,939 86,244 
193,453 + 42. 134,494 136,972 
3,156,995 : 2,832,203 2,705,257 
41,894,007 . 32,603,447 32,520,785 


: 2,974,050 2,476,484 

5,205,016 ; 3,539,292 3,244,458 

138,571,776 + 35. 101,723,000 96,228,563 

5,133,334 " 4,131,758 3,703,020 
759,281 
873,620 
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276,554,236 


2,794,053 
101, 143,621 
13,216,511 


5,925,883 


199,298,328 149,439,861 142,566,689 


1,982,207 + 41. 1,991,240 2,005,352 
87,436,000 55,254,003 
12,076,020 + 9. 6,565,836 

2,738,000 


5,049,783 + 17. 4,540,105 3,755,836 
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128,241,836 


90,603,939 
1,646,181 


73,408,656 
28,421,562 


258,981,598 
4,693,588 
1,750,974 
4,425,441 
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475,028,992 


8,696,018,705 
4,224,401,229 


365,382,081 


110,623,524 , 80,568,139 70,621,453 


65,782,628 
1,917,622 


31,921,332 
15,671,449 


- 29. 152,037,000 
3,946,429 + 18.8 3,078,164 2,841,285 
1,844,541 — 5. 1,750,925 1,785,909 
3,213,364 37. 3,233,807 2,331,264 
269,589,463 250,120,483 
5,979,076,901 5,903,999,823 
2,773,080,739 2,542,686,804 


6,778,354,801 
3,467,907,700 
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CANADIAN CLEARINGS FOR DECEMBER, SINCE JANUARY 1, AND FOR WEEK ENDED JANUARY 7 





~———-_-————-Month of December—-—— - —--———---~-——-— Full Year———_-_—__——--~ Week Ended Jan. 7 
Canada— 1942 1941 1942 1941 Inc. or 1943 1942 Inc. or 1941 1940 
$ $s $ $ Dec. % $ Ss Dec. “ $ $3 
687,688,385 637,209,110 7,305,428,355 6,537,348,591 + 171,764,286 185,173,255 -—— 131,479,594 92,627,408 
602,850,507 598,637,721 6,534,897,801 5,911,741,738 , 128,551,857 161,575,455 92,526,561 79,669,793 
261,824,909 252,307,885 2,520,845,328 2,596,339,849 53,514,395 57,046,485 42,139,818 68,152,369 
123,866,851 92,626,905 1,338, 183,388 1,010, 156,766 28,918,358 24,118,551 18,894,317 15,421,885 
289,225,680 221,860,480 3,826,239,265 2,696,599,004 122,065,346 87,524,718 70,548,474 22,277,192 
27,699,360 25,785,656 294,627,784 280,706,089 4,526,870 5,697,774 5,958,166 4,423,122 
16,614,446 17,672,193 206,266,829 185,854,076 4,752,473 4,747,493 3,879,964 2,812,236 
33,496,568 32,421,457 380,241,162 355,937,696 7,172,133 8,336,395 6,567,276 
35,887,361 33,286,000 362,076,229 343,002,188 7,047,232 7,894,809 6,425,832 
10,624,502 10,380,761 126,151,783 115,831,886 2,743,037 2,441,597 
8,831,215 8,618,589 101,796,408 1,991,022 
14,304,623 13,357,855 155,699,527 3,271,152 
32,705,926 26,738,521 323,052,889 5,384,988 
286,318,021 250,528,158 
25,912,581 21,455,725 
37,464,613 30,752,244 
90,809,177 79,835,247 
42,967,786 
56,806,670 
57,047,446 
49,231,701 
19,067,074 
41,973,919 
52,379,078 
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28,344,804 21,704,815 
2,485,601 
3,956,812 
8,727,907 
4,156,121 
5,257,865 
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1,060,949 
1,290,516 
3,858,837 
395,734 
899,745 
823,179 
602,708 
563,376 
1,046,470 1,917,564 
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3,623,382 
3,036,751 2,351,779 
5,020,997 5,413,969 


2,267.082,227 
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Total (32 cities) 2,080,658, 785 
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Per When Holders 


Per When Holders 












































e when telderé Name of Company share Payable of Rec. Name of Company share Payable of Rec. 
er 
Standard Brands, Inc., com. (resumed)__-- 10c 2-1 12-30 United States Sugar Corp.— 
Name of Company share Payable of Rec. $4.50 preferred (quar.) ............____. $1% 3-15 3- 1 6.4% participating conv. pfd. A (quar.) ___ 40c 3-10 2-25 
Outlet Co., common (irregular) _....__.___-- $1% 1-25 i- 1 Standard Dredging, $1.60 con. pfd. (quar.) 40c 3- 1 2-19 6.4‘> participating conv. pfd. A (quar.) ___ 40c 6-10 5-25 

6% 2nd preferred (quar.)-....-.------.- $l%e2 1-25 i- 1 Standard Fire Insurance (Trenton, N. J.)— , $5 preferred (quar.)............_._____ $1% 4-15 4-2 
Pacific Finance Oorp. (Cal.) pfd. A (quar.) 20c 2- 1 1-15 RE ee ada ee T5c 1-23 1-16 C6 preserves GGA) 405 oi oh so $1% 7-15 7-2 

Preferred C (quar.)__----.---___----_--. _ 16%e 2- 1 1-15 Standard Wholesale Phosphate & Acid Works— Universal Leaf Tobacco, common (quar.)___ si 0 2-1 1-12 

5% preferred (qwar.)....-...-.-.-._---. $1% 2-1 1-15 CUI i icin ae ne a cs cence 60c 3-15 3-5 Valley Mould & Iron, $5.50 prior pref. (quar.) $1% 3-1 2-20 
Pacific Lighting Corp. ‘quar. _- - - 75¢ 2-15 1-20 Stanley Works 5% preferred (quar.)_..._. 31%e 2-15 1-29 Virginian Railway, 6% preferred (quar.)... 37%c 2-1 1-16 
Pacific Public Service $1.30 pfd. (quar,) — 32%ec 2-1 1-15 Steel Co. of Canada, Ltd., common (quar.) t75c 2-1 1- 7 6% - preseured - (quai)... ck 374ec 5- 1 4-17 
amet: Siete - AF Wt so cas 30¢ 4861-30 Ald 7% preferred (quar.)....-. sie 0d 3-10—(C1- 7 6%. peeterced GUNN.) ...cak bs. can 37%c 03—s «8- 2s«9-17 
Penmans, Ltd., common (quar.)---.-----.- t75¢ 2-15 2-5 Stix Baer & Fuller Co........._.-.__._____ 25c 1-22 1-12 Vulcan Detinning Co., common______._____ $1% 3-20 3-10 

6%. preferred (quar.)......__-.__-_--_-- t$1% 2-1 1-21 Stuart (D. A.) Oil, Ltd. — 7% preferred (quar.)............-. $1% 1-20 1- 9 
Peninsular Telephone, $1.40 class A (quar.)- 35c 2-15 2- 5 Class A partic. preferred (quar.)_._.___- 120c 3- 1 2-15 TH QUOCT TOR CIGD cei steelers $1% 4-20 4-10 
Penn Traffic Co. (s-a)..._...- ~~ 12%ec 1-25 1-11 Suburban Electric Securities— Washington Gas Light Co., common (quar.) 37%c 2-1 1-15 
Pennsylvania Fower, $5 preferred (quar.)_- $1% 2-1 1-15 $4 2nd preferred (accum.)_..-__ $1 2-1 1-11 $5 preferred (quar.)_......_._...__._____ $1% 2-10 1-25 
Philadelphia Co. (irregular) .......--.-___. 25c 1-25 12-31 Sun Oil, 4% % A preferred (quar.)_...____- $1% 2-1 1-11 $4.50 preferred (quar.)_..... $1% 2-10 1-25 
Philadeiphia Electric Co., common (quar.) _- 30¢ 0 2- 1-11 Sun Ray Drug, common (irregular) _.______ 20c 1-29 1-15 Washington Ry. & Elec., 5% pfd. (quar.) __ $1% 3- 1 2-15 

4.4% preferred (quar.)_...__-_______ baie $1.10 2- 1 1-11 6% preferred (quar.)_........._____ 374ec 1-29 1-15 5% preferred (quar.)............__.____ $1% 6- 1 5-15 
Phillips-Jones Corp. 7% pfd. accum,)-—..... $1% 2- 1 1-20 Super Mold Corp. of Calif. (quar.)_..______ 50c 1-20 1- 5 Oe: I I in $242 6- 1 §-15 
Phillips Pump & Tank, class A__--_.------ 2%ac 2- 1 1-15 Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1% 2-1 12-17 Welch Grape Juice, 7% preferred (quar.) __ $1% 2-27 2-13 
Pick (Albert) Co., Inc. (irreg.) _.....----~- 50c 1-18 1-13 Teck-Hughes Gold Mines, Ltd. (interim)... 310c0 2-1 i- 8 , 3% . preferred. (quer,) ..............-.... $1% 5-29 = 5-14 
Pilot Full Fashion Mills, 642% pfd. (s-a)- 65c 4-1 3- 3 Thatcher Mfg. Co., $3.60 preferred (quar.)— 90c 2-15 1-30 _%% preferred (quar.)_...__ vy Eanes $1% 8-31 8-15 
Pittsburgh Bessemer & Lake Erie RR (s- “a).. 75¢ 4-1 3-15 Teen eee: ee ee tic 2-22 1-22 Wellman Engineering Co. (irregular)__.____ 10c ae 2-15 
Pittsburgh, Cinc., Chicago & St. Louis RR— Trade Bank & Trust Co. (New York) (quar.) 15¢ 2- 1 1-21 West Penn Electric, 6% preferred (quar.)_ $1% 2-15 1-18 

Pe ldelaesas ies LS TS tab ra te a $242 1-20 1-9 Transamerica Corp. (s-a)_..._._______.___ 25¢ 1-30 1-15 7% preetermd (Anaer,) ....... 500... $134 2-15 1-18 
Pittsburgh Nat’l Bank (Pa.) (quar.).._-___- 75¢ 4-15 4-10 Tung-Sol Lamp Works, 80c pref. (quar.) __ 20c 2-1 1-18 Weston (George), Ltd., 5% pfd. (quar.)____ t$1% 2- 1 1-15 
Plymouth Cordage Co. (quar.)—...--.---_.-. $1%% 1-20 12-31 Union Electric Co. (Mo.), $4.50 pfd. (quar.) $1% 2-15 1-30 Westvaco Chlorine, $44 preferred (quar,) - $1% 2-1 1-11 
Plymouth Cordage Employees’ Stock (quar.) — 15c 1-20 12-31 $5 preferred (quar.)_....._._.____ $1% 2-15 1-30 White Sewing Machines— 

Potomac Elec. Power, 542% pfd. (quar.)__-- $1% 3- 1 2-15 Union Oil of California (quar.)..._...____ 25¢ 2-10 1- 9 $2 prior preferred (quar.)__...._._______ 50c 2-1 1-20 

o% pretececed  (quar.)——._. --------- $1% 3- 1 2-15 United Drill & Tool, class A (quar.)....--~ 15c 2- 1 1-19 $4 convertible preferred (accumulated) ____ 50c 2- 1 1-20 
Power Corp. of Canada, common (interim) __ t15¢ 2-1 12-31 ol ee REE SEES EER SF AE i RR 10¢ 2- 1 1-19 Wilson & Co., $6 preferred (accumulated) ._ $1% 2-1 1-15 
PONE NEE ie ne nn en 25¢ 1-20 12-30 United Light & Railways Co. (Del.)— Wisconsin Electric Power— 

Public Service Corp. of N. J.— 6% prior preferred (monthly)...__._.______ 50c 2- 1 1-15 6% pfd. (1897 series) (quar.)_........_.. $1% 2-1 1-15 

6°> preferred (monthly) _._...-..-.----- 50c 2-15 1-15 6% prior preferred (monthly) _..________ 50c 3- 1 2-15 Wisconsin Public Service, 5% pfd. (quar.) —— $1% 2- 1 1-15 
Quaker Oats Co., 6% preferred (quar.)__-- $1% 2-27 2- 1 6% prior preferred (monthly) __.._._____ 50c 4-1 3-15 Wood (Alexander & James), Ltd.— 

Quarterly Income agg? SAR a | 13c 2- 1 1-15 6.36% preferred (monthly) __..-..-._--_- 53c 2-1 1-15 7% ist preferred (accumulated) _.___..__ $1% 2-1 1-15 
Quebec Power Co. (quar.) -.....-----.--.-- 25¢ 2-25 1-26 6.36% preferred (monthly) _....-.-______ 53c¢ 3- 1 2-15 Wrigley (Wm.) Co., common (bi-monthly) _ 50c 3- 1 2-20 
Radio Corp. of America, common (irregular) 20c 1-27 12-18 6.36% preferred (monthly) _.___._.._____ 53¢ 4- 1 3-15 Common (bi-monthly ) ta enliiee = ems nds cl pean 50c 5- 1 4-20 
Railroad Employee’s Corp., class A (irreg.) 5c 1-20 812-31 7% prior preferred (monthly)... ____ 5844c 2-1 1-15 Wurlitzer (Rudolph) Co., common ____.__. 10c 3-.1 2-18 

Class B (irregular) —.........._._._-_-- 5c 1-20 12-31 7% prior preferred (monthly)... -.___ 58%3c 3- 1 2-15 Zeller’s, Ltd., common (quar,)_..._.._-____ t20c 2-1 1-15 

80c preferred (quar.)........--..------- 20c 1-20 8 12-31 7% prior preferred (monthly) __.__.-____ 5844¢ 4-1 3-15 BIR Nees oe RT eS: 20c 2-1 1-15 
Rath Packing Co., 5% peelorred ilo coo $2% 5- 1 4-20 U. S. Hoffman Machinery— 6% preferred (quar.)__.._............. %387%e 2-1 1-15 

5° preferred, WE Sint 3s cig Shoe a $2% 11-1 10-20 5%% convertible preferred (quar.)_._.-.  _ 68%4c 2-1 1-20 
Raymond Concrete Pile (quar. Panis a 25¢ 2- 1 1-20 U..S. Industrial Alcohol (quar.)_..._._-__- 25c 2- 1 1-15" *Transfer books not closed for this dividend. 

taal eae perce tae seen cata Pik MES 40 s si Extra -_- tesa te Somere ness co inaunitrniett torches eee 25¢ 2- 1 1-15° tOn account of accumulated dividends 

OS Re BG ESE ap del aaa nee 75c 2-1 1-20 . 

Reading Co., common (quaz.)- oie 25¢ 2-11 1-14 U. 8. Leather Co., class A (resumed) st 4-1 ve 1 tPayable in Canadian funds, tax deductible at the source. Non- 
Reliance Mfg. Co. (Tll.) (irregular). 30c 2-1 1-21 Gi Oy Ppwete: Core. 2a ee SS. 0c 1-20 resident tax, 15%; resident tax, 2%. alLess British income tax. 
Republic Investors Fund— ‘ss ee $218 

6% preferred A (quar.)_._..__..._------ c - - 

es ee Foniat Exchange Rates 
Revere Copper & Brass, 7“ pfd. (quar. pa $15, 2-1 1-11 : 

5% % preferred (quar,)-.........--..--. $1.31% 2-1 4-11 Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
Rhode ete: glee Sandbar pid. ‘(quar.) = at “ae tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
Rice-Stix Se ge norng eres Cela it 50c 2-19 2-3 world. We give below a record for the week just passed: 

Richmond Insurance of N. Y. (quar.) - Se 0 2- 1 1-21 FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 

GE ETE EG bi 10 Ba 15¢ 2- 1 1-21 JAN. 8 TO JAN. 14, INCLUSIVE 
Riverside Cement Co,, $6 ist. pid. (quar.)—_- $lte 2- 1 1-15 ini : i 
Rochester Button Co., common (quar.)——__- 25c 1-20 1- 9 Noon Buying Rate for Cable Transfers in New York 

$1.50 convertible preferred (quar.)_.__.___ 37%e 3- 1 2-20 Country and Monctary Unit Value in United States Money 
Reckland Light & Paper (quar.) ~~ _-- 13¢ 2-1 1-15 
Rolland Paper Co. common cena: sees t15c 2-15 2- 5 

6* preferred (quar.) : preg 73280 *$1% 3-1 2-15 Jan. 8 Jan. 9 Jan. 11 Jan. 12 Jan. 13 Jan. 14 
Romec Pump Co. s----- 13% 3-09 63-5 Argentina, peso— $ $ $ $ . $ 
Roos Brothers, Inc. $6.50 preferred (quar.) $1% j.2-1 41-15 ER ey ees we eae a aS .297733* .297733° .297733°* .297733°* .297733° .297733* 
Scott Paper Co.— SATE EEE ROEM .237044* .237044° .23'7044° .237044° .237044° .237044* 

$4 preferred (quar.)_...___-_- eee $1 2- 1 1-20° Australia, pound— 

$4 preferred (quar.)_-._-.__-_-------- a% +1 1% Officiai_ 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Shawinigan Water & Power (quar.)_._____- 723¢0-C 2-250 1-25 abe | i RE RT, RR ate 3.215033 3.215033 3.215033 3.215033 3.215033 3.215033 
Sherwin Williams Co. of Canada, common_--. t15¢ 2- 1 1-15 Brazil, cruzeiro— 

Silbak Premier Mines ‘quar.)--.--.--~--~-- t4e 1-25 1-5 Official__ oe sates .060586* .060586* 060586 * .060586* .060586* .060586* 

Silex Company (quar.)_..._..-__. permanent a 25e 0 2-10: 30 Free._. SS RRR IL Gort SRS Ts .051300°* .051300* .051300° .051300* .051275* .051275* 
the Greyhound Lines, com. (quar.) 37*ec 3- 1 2-15 Canada, dollar— 

sae Rca -auaee Weedersen temeet.... 300 3-1 49-15 (FE al NE 2 A RR 909090 909090 .909090 909090 909090 909090 

6% convertible preferred (quar.)________ 300 ~ 3-1 2-15 (RS AE NE i: RR Tia .889375 .893660 893125 .897500 .897656 897857 

6% convertible preferred (quar.)__----_- 30c 3-1 # «2-15 ne cane .572200° .572200° .572200° .572200° .572200°* .572200° 

6% 2nd preferred (quar.)__...._.------- $1% 3- 1 2-15 England, pound sterling— 

c oan). tiem tniicabhiicndsepiiesindie eatin do anahetes 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
Southern Califernia Edison Co., Sie. 9.1R ies “Sa REE eae 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 

Common (quar.) +----~--- pecaeerrae 7 India (British), rupee__..................___ 2 301215 301215 301215 301215 301215 301215 

Southern Canada Power, common (quar.)—- t20¢0=C 2-15: 1-20 Sy a a SRE Sp Ga I aT .205725 .205725 .205725 .205725 .205725 .205725 
lway Co., 5% non-cum. pfd.__- $1% 3-15 2-15 Newfoundland, dollar— 

Tea een wine $1% 6-15 5-15 Official ROSE RESIS Se OR 909090 909090 909090 909090 909090 909090 

. 5% non-cumuletive, preferred.__________ $1% 9-15 8-14 | So RT I RA aT SOO .886875 .891041 890833 .895000 .895000 895416 

. New Zealand, pound._______..._._-__._____ 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 

Southwestern Public Service— Union of South Africa, pound__________________ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 

642% preferred (quar.)-.._____--_--_--- $1% 2- 1 1-20 Uruguay, peso 
Spiegel, Inc., $4 conv. pfd. (quar.)_.._~- $1% 3-15 3-1 SEES See eel LI .658300° .658300° .658300° .658300* .658300° .658300* 
Squibb (E. R.). & Sons— SS RE Te eA EMH he .527340° .527346* .527340° .527340° .527340* .527340* 

85 preferred series A (quar.)_..-...--~~~ $1% 2-1 1-15 “Nominal rate 

; accrued income taxes, $631,214; deposits by employees for war bonds, i er Pulp Co., Ltd.—Earnings— 
(Continued from page 220) $9,009; common stock (216,811 no par shares), $1,042,895; capital Hal Mig" sia fy & tF P Y Endea J 30 ae 

Liabilities—Accounts and notes payable, etc., $536,907; reserve for surpius, $1,114,717; earned surplus, $642,279; total, $3,702,779.—V. DOSS ASSCUG MSE TORE DASCS SEaR BM, 
contingencies, $323,528: reserve for Federal income tax, $360,000; 156, p. 1689. Net sales of pp eaaatg et ice son re A een ee ee ee $785,579 
capital stock (82,500 shares), $4,125,000; surplus, $3,199,414; total, Cost of sales____ a a _ PMG 677,634 
$8,544,849.—V. 157, p. 41. (W. T.) Grant Co.—December Sales Up 6.8% — icles satis eyo 

‘ Period End. Dec. 31— 1942—Month—1941 194212 Mos.—1941 — ygiscellaneous. charges (nel)... cat 43.480 

Goodyear Tire & Rubber Co., Akron, Ohio—To. Pay . $ $ 
Larger Dividend on Common Shares— or = 25,137,812 23,517,978 153,800,194 128,227,693 : Net Profit a : os re : $64,465 

The directors on Jan. 11 declared a dividend of 50 cents per share er a rovision for inventory losses____- , 
on the common stock, no par value, payable March 15 to holders of Great Lakes Transit Co.—Payment on Shares With- Provision for income and excess profits taxes (est.). 36,500 
record Feb. 15. Payments during 1942 were as follows: March 16 and Net 1 errr 965 
June 15, 37% cents each, and Sept. 15 and Dec. 15, 25 cents each. held— et income --~ ~- $16, 


V. 156, p. 1607. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 
Years Ended Nov. 30— 1942 1941 1940 1939 














Gross profit from sales $2,776,200 $2,318,845 $2,022,372 $1,997,835 
ll., adv. & admin. exp., 
eid disc’ts on sales. 1,695,474 1,607,667 1,519,479 1,495,115 
Operating. profit —- $1,080,727 $711,179 $502,894 $502,719 
iiecone areas BBS x 89,686 91,680 76,052 86,131 
Total income .__-..- $1,170,413 $802,859 $578,946 $588,850 
Income charges - - 57,373 8,786 15,481 9,748 
Interest —----- stall ts aia oii 2,681 5,846 1,073 
Depreciation —_-.-- aie 43,389 42,246 48,079 
Unemploy. insurance & 
old age benefit taxes Side, 49,941 50,218 50,336 
Reduct. in prior years’ 
~income taxes —_. ~~~ Cr4,690 Bees 10s Mb pees 
Prov. for income taxes * 620,968 *245,153 *78,219 88,021 
Fluct. in for exch. .-__ ge ae Cr4,695 Ss Shor pelea 
ie, MOONE ete $492,071 $462,294 $386,937 $391,592 
Pi ar paid ___~- 271,014 271,014 271,014 271,014 
*Includes excess profits taxes. 
Note—Earnings on the 216,811 shares of capital stock, excluding 


treasury shares, totaled $2.27 and $2.13 for the years ended Nov. 30, 
1942 and 1941, respectively. 5 


Consolidated Balance Sheet, Nov. 30, 1942 


Assets—-Cash on hand and in bank, $790,979; accounts receivable— 
trade (less reserve for losses, trade discounts, returns and advertising 
allowances of $72,972), $627,060; inventories, $1,503,591; cash surrender 

value of life insurance, $96,525; Canadian bonds and .accrued interest, 
$15,798; notes; accounts and interest receivable; $11,918; prepaid 
values. and defer-ed charges, $66,154; investments, $81,017; land, 
buildings and equipment iless reserves for depreciation of $524,891), 
$504,464; trade-marks, $5,274; total, $3,702,779. 


ies—-Accounts. payable {trade), $46,689; dividends payable, 


* $108,405; acerued wages, commissions, taxes aud expenses, $107,569; 


The company has notified stockholders it is withholding payment on 
preferred shares, which had been tendered to it at a price of $100 or 
less per share, pending the result of a lawsuit instituted against the 
firm by a preferred stockholder. 

In a letter to stockholders, H. Townsend Hoopes, president, said that 
as a result of the company’s request of Dec. 11 for tenders, approx- 
imately 73% of the preferred stock was offered to the company at 
prices ‘‘ranging from saat per share to the present full redemption price 
of $156.75 per share.’ . 156, p. 1774. 


Gulf States Utilities Co.—Earnings— 


Period Ended Nov.30—- 1942—-Month—1941 1942—-12 Mos.— 1941 














Operating revenues ___ $1,061,652 $996,190 $12,489,546 $11,689,461 
Greration....2...---.-. 335,011 342,276 4,054,951 3,804,599 
Maintenance __-_-----_- 46,308 39,683 685,488 557,132 
Depreciation ___- sit 133,650 129,533 1,597,240 1,548,042 
*Federal income taxes- 196,293 129,181 2,041,277 1,538,742 
Other taxes ..___._.--- 90,266 89,639 1,115,988 1,079,852 
Net oper. revenues___ $260,123 $265,878 $2,994,601 $3,161,094 
Other income, net _-_--- Dr4,317 Dr11,677 Dr43,591 17.626 
ES aE $255,806 $254,201 $2,951,010 $3,178,720 
Interest and amortiz._-_ 101,861 102,881 1,231,242 1,247,533 
Balances. oo. 3s. $153,945 $151,320 $1,719,768 $1,931,187 
Preferred dividend requirements__.__.-._______ 584,967 584,968 
Balance for common stock and surplus_.__._ $1,134,801 $1,346,219 


*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to the provision of 
the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federal income taxes include pro- 
vision for. estimated excess profits taxes of $1,153,653 for the 12 
months ended Nov. 30, 1942 (1941—-$705,532) after deducting estimated 
post-war credit of $120,454 (1941—none).—V. 157, p. 164. 


. Haverhill Electric Co.—45-Cent Dividend— 


A dividend of 45 cents per share was paid on the common stock, 
par $25, on Jan. 14 to holders of record Jan. 7. Payments during 
1942 were as follows: Jan. 14, 75 cents; April 14, 50 cents, and 
July 14, 45 cents. No action was taken on the Oct. 15, 1942, dividend. 
—V. 156, p. 1603. 





Balance Sheet, June 30, 1942 


Assets—Cash in banks and on hand, $201,564; accounts receivable, 
$65,081; accrued interest receivable, $597; materials, products and 
supplies (less reserve for inventory losses of $33,000), $142,721: ad- 
vances to pulpwood contractors, $22,956; Dominion of Canada bonds 
at cost, $1,500; Hygienic Supplies Corp. 5’ first mtge. bonds at 
cost, $43,400; cash in sinking fund, $12,272; prepaid expenses, $8,883: 


property, plant and equipment (less reserve for depreciation of 
$521,503), $1,127,947; deferred charges, $43,189; deficit, $44,224; total, 
$1,714,334. 


Liabilities—Accounts payable, $61,248; reserve for income taxes— 
estimated, $37,552; accrued interest on income notes, $47,516; acerued 
interest on mortgage, $2,617; A. P. W. Paper Co., Inc. note payable: 
4% demand income note, secured by collateral 2nd mtge., $1,028,000; 
5% participating income note secured by collateral 2nd mtge. (less 
participating certificates not to be issued of $8,000), $217,000: 5% Ist 
mtge. in favor of Hygienic Supplies Corp., $170,400; capital stock 
(par $10), $150,000; total, $1,714,334.—V. 152, p. 1283. 


Hayes Industries, Inc.—_Earnings— 
Quarters Ended Oct. 31— 1942 1941 





*Profit before taxes_________. wieidgili iaaiieensckce ance, * Sa $483,879 
Federal income taxes____- blah dissec tpicaien bit *+820,800 290,000 

Net profit ____. s NESE RRS 4 ERE $205,144 $193,879 
tEarnings per common share_ ‘ais Bk el $0.61 $0.58 


*After charges. tIncludes excess profits taxes. tOn 333,000 shares 
06. 


of capital stock.—V. 156, p. 


(H. J.) Heinz Co., Pittsburgh—Now Making Plane 
Parts— 


According to an Associated Press dispatch from Pittsburgh, Pa., 
airplane parts in which wood is successfully used instead of metal, 
are rolling from assembly lines in a plant of this company which has 
been converted almost overnight into a vital war factory. 

Wings, fuselages and tail assemblies—-all made of strong, highly 
tested wood-~into which go hundreds of small parts, are under cone. 
struction at top speed, the dispatch added. 

The company has been producing food for 74 years.—V. 155, p. 2457, 
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(Joshua) Hendy Iron Works—Further Expansion— 


Charles E. Moore, President, has announced the purchase of Pomona 
Pump Co. of Pomona, Calif., and its recently acquired subsidiary, the 
Western Pump Division, St. Louis, Mo. The Hendy company has also 
purchased the plant and equipment of the Hydril Co., Torrance, Calif., 
to supplement the facilities available at Pomona. The purchase of this 
manufacturer, serving the irrigation, mining, water treatment, central 
station and domestic water supply fields, gives the Hendy company an 
additional complete line in the machinery field, and further rounds 
out the scope created by the recent purchase of the Crocker-Wheeler 
Electric Manufacturing Co.—V. 156, p. 2224. 


Hettrick Manufacturing Co.—Earnings— 
amet for the year ended Oct. 31, 1942 


gE en al ee 
Dividends paid __..__..--~~- 


$333,371 
184,962 


Surplus ____ 

Earnings per common “share 
Balance Sheet, Oct. 31, 1942 

Assets—Cash, $485,826; receivables (net), $472,020; inventories, $673,- 
228: U. S. Government securities, $225,549; other assets, $12,437; other 
real estate, $16,133; permanent assets, $620,243; deferred charges, 
$23,985; total, $2,529,422. 

Liabilities—Accounts payable, $255,708; accrued accounts, $56,599; 
Federal taxes on income (est.) (less U. S. Treasury Tax saving notes, 
$500,755), $289,245; reserve for general contingencies, $100,000; com- 
mon stock, $588,325; paid-in surplus, $126,990; earned surplus, $1,- 
112,555; total, $2,529,422.—-V. 110, p. 664. 


Hollinger Consolidated Gold Mines, Ltd.—Five-Cent 


Dividend— 

A dividend of five cents per share has been declared on the common 
stock, par $5, payable Jan. 28 to holders of record Jan. 11. Payments 
of like amount were paid during 1942 on the following dates: Jan. 28, 
Feb. 25, March 25, April 22, May 20, June 17, July 15, Aug. 12, Sept. 9, 
Oct. 7, Nov. 4, Dec. 2 and Dec. 31.—V. 156, p. 2224. 


$148,409 
% $5.41 


Home Insurance Co., New York—Extra Dividend— 


The directors on Jan. 11 declared an extra dividend of 20 cents per 
share and the regular semi-annual dividend of 60 cents per share 
on the capital stock, par $5, both payable Feb. 1 to holders of record 
Jan. 15. Like amounts were disbursed on Feb. 2 and Aug. 1, last year, 
and on Feb. 1 and Aug. 1, 1941 and 1940.—V. 156, p. 430. 


Hotel St. George Corp.—Earnings— 


6 Months Ended Aug. 31— 
Net profit 
*Loss. —V. 156, p. 1608. 


(The) House of Westmore, Inc.—Accrued Dividend— 


The corporation on Jan. 15 paid a dividend of 7% cents per share 
on account of accumulations on the 6% cumulative preferred stock, 
par $5, te holders of record Dec. 31. A similar distribution has been 
made each quarter since and including April 1, 1941. Arrearages as 
of Jan. 15, 1943, totaled 75 cents per share.—V. 156, p. 1416. 


1941 
*$118,955 


1942 
$20,235 


Humberstone Shoe Co., Ltd.—Earnings— 


Years End. July 31— 1942 1941 1940 
Profit from operations__ $51,323 $24,277 $51,206 
Proy. for depreciation__ 5,444 5,009 8,627 
Life insur. prem. (net) 562 1,100 1,045 
Interest paid (net) _. 14,481 5,734 7,849 





$30,836 $18,654 
Interest received (net) _ ‘ 986 


$30,836 $12,434 $19,640 
11,000 6,900 5,159 


219,836 $5,534 $14,481 
190,970 204,954 208,150 


$210,807 $210,488 
15,000 20,000 


Earned surp., July 31 $195,807 $190,488 
tEarnings per share___ $0.99 $0.28 

tOn 20,000 shares common stock (no par). 

Balance Sheet, July 31, 1942 

Assets—Cash on hand and in bank, $683; accounts receivable, less 
reserve, $153,022; cash surrender value of life insurance policies 
$23,236; inventories of raw materials, $512,688; deferred charges, 
$22,124; fixed assets (less reserve for depreciation of $130,788), 
$127,832; total, $839,585. 

Liabilities—Bank advances (secured), $156,300; accounts payable and 
accrued liabilities, $73,474; reserves for Dominion income, excess profits 
and other taxes, $24,661; dividend payable Oct. 7, 1942, $10,000; capital 
stock (20,000 shares, no par), $329,432; capital surplus, $49,912; earned 
surplus, $195,807; total, $839,585.—V. 156, p. 960. 


Hygrade Food Products Corp.—Earnings— 

52 Wks.End. 53 Wks.End. 
Oct. 31,'°42 Nov. 1, '41 

Wet income after taxes_ hh *$600,000 $405,030 

fEarnings per common share_ $2.19 $1.48 
*After $310,000 estimated Federal income and excess profits taxes. 

On 274,288 common shares.—vV. 157, p. 164. 


Idaho Power Co.—Earnings— 

Period End. Nov. 30— 1942—-Month—1941 
Operating revenues _ . $590,857 $569,194 
Operating expenses ___. 165,815 181,334 
Pederal taxes ios 54,903 134,915 
Other taxes _._. 63,097 76,385 
Prop. retir. res. approp. 58,300 50,000 


$126,560 
Dr578 





Prov. for Domin. & Pro- 
vincial income taxes_ 





$22,323 
202,631 


$224,954 $222,631 
20,000 20,000 


$202,631 
$0.72 


Net prof. for the year 
Earned surplus, July 31 





Total surplus 
Dividends 





$204,954 
$1.12 


Period Ended—- 


1942—-12 Mos.-—1941 
$6,841,554 $6,727,077 
1,998,820 2,095,432 
1,236,776 1,006,701 
916,860 1,018,782 
691,700 593,800 


$1,997,398 $2,012,362 
5,183 4,654 





Net oper. revenues__ $248,742 
Other income (net) __-- 886 


Gross income $249,628 
Gnt.. deducts., etc..___ 58,293 64,136 


$191,335 $61,846 
stocks for period____ 





$125,982 $2,002,581 


715,810 


$1,286,771 
414,342 


$2,017,016 
772,157 


$1,244,859 
414,342 





Net income 
Dividends aoe. to pfd. 
—V. 156, p. 2224. 


- IMinois Bell Telephone Co.—Earnings— 

Period End. Nov.30—- 1942—Month—1941  1942—1! Mos.—1941 

$9,343,179 $8,746,115 $100,844,822 $95,366,772 
23.024 25,245 265,341 259,819 

6,699,776 6,162,145 71,271,245 66,891,818 


$2,620,379 $2.558,725 $29,308,236 $28,215,135 
1,306,301 1,314,869 17,820,956 14,987,968 


$1,314,078 $12 
233,745 


Operating expenses a 





Operating taxes 





$1,243,856 
1,013,783 


$11,487,280 $13,227,167 
9,117,799 10,567,037 


Net oper. income__-_ 


Wet income 
—V. 156, p. 2224. 


. Indian Refining Co.—May Liquidate— 
See The Texas Co., below.—V. 156, p. 1815. 


Industrial Properties, Inc.—Cleveland, Ohio—30-Cent 
Dividend— 

A dividend of 30 cents per share has been declared on the common 
stock, par $10, payable Jan. 23 to holders of record Jan. 6. Payments 
during 1942 were as follows: Jan. 14, 65 cents, and Oct. 19, 75 cents. 
—V. 156, p. 1417. 


Inter-City Baking Co., Ltd.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable Jan. 30 to holders of record Jan. 20. Distri- 
butions of $1.50 each were made on this issue on July 31 and Dec. 10, 
1941 and 1942.—V. 155, p. 1920. 


International Metal Industries, Ltd.—Accrued Divs.— 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative preference A stock and on the 
6“> cumulative convertible preference stock, both payable Feb. 1 to 
holders of record Jan. 15. Payments during 1942 were as follows: 
Feb. 2, May 1 and Aug. 1, $1.50 each, and Nov. 1, $6.50.—V. 156, 


p. 1328. 


International Minerals & Chemical Corp.—Completes 
Refunding — To Issue Debentures — Louis Ware, Presi- 
dent, has announced the completion of a _ refund- 
ing operation which will retire the present debt and 
add to working capital. New serial debentures 
totaling $7,500,000 will be issued as follows: $3,000,000 
at 2%% maturing from July 1, 1943, to 1947; $3,000,000 
at 4% maturing from 1948 to 1952 and $1,500,000 at 4% 
maturing from 1953 to 1956. The loan is being placed 
with First National Bank, New York, New York Trust 
Co., Bankers Trust Co., Aetna Life Insurance Co., Trav- 
elers Insurance Co. and Atlantic Coast Line Co. J. P. 
Morgan & Co., Inc. is trustee. 

The present bank loans amounting to $1,000,000 and debentures of 
$5,702,000 will be retired. Warrants are being issued to the holders of 
the $1,502,000 342% convertible debentures entitling them to buy 184,- 
864 shares of common stock at an average price of $8.12 a share up 
to Feb. 1, 1947. 

The company recently sold to Moneral Separation North American 
Corp. its half interest in Phosphate Recovery Corp. and in the same 
transaction bought the flotation plants servicing its phosphate mines. 
One of these, finished in June, 1942, is the largest phosphate flotation 
plant in the country. 

Plans are being made to expand the capacity of the Amino Products 
Co., recently purchased, which is making a vegetable protein used to 
give a meaty flavor to dehydrated soups and vegetables. Increasingly 
large amounts of this product called mono-sodium-glutamate will be 
needed for supplies for the armed forces. 

Company’s chemical division in Cincinnati is becoming an important 
contributor to earnings. It is producing potassium chlorate and other 
chemicals and magnesium sulphate and silica gel. 

The magnesium plant, the first of those built for the Government, is 
now running at capacity, producing at the rate of 25,000,000 pounds 
annually. International, at the moment, is second to Dow Chemical 
Co. in production of this vital light metal, it is said.—V. 156, p. 2224. 


International Shoe Co. — Annual Report—Frank C. 
Rand, Chairman of the Board and Bryon A. Gray, Presi- 
dent in their remarks to stockholders covering opera- 
tions for the fiscal year ended Nov. 30, 1942 state in part: 


Results—-Net income for the year was $6,994,952 which represents 
an earning of $2.08 a share on the common stock. This compares 
with $7,207,037 or $2.15 a share last year. Federal income and excess 
profits taxes were almost four times those of last year, being $9,744,056 
in 1942 against $2,484,042 in 1941. 

Net sales to customers were $144,256,388 compared with $116,530,243 
last year. 

The company's own supply plants (tanneries, cotton mill, rubber 
plant, etc.) produced during the year for its own use shoe materials 
and supplies to the value of $75,053,414 which combined with sales 
made an aggregate of $219,309,802 business transacted. 

Factories produced 54,983,694 pairs of shoes, against 56,609,462 last 
year (canvas rubber soled shoes excluded). 

After applying Government tax notes in an amount equal to the 
provision for Federal income and: excess profits taxes, the company’s 
current assets of $68,506,200 are 13 times its current liabilities of 
$5,101,318. 

Production and Shipments—-Shipments were the greatest 
company's history both in pairs of shoes and in dollars. 

The high rate of production with which the year began continued 
until about the close of the third quarter, when lower production 
became necessary because of difficulty in obtaining materials and 
available manpower. However, despite the forced curtailment in the 
closing months of the year, the total annual production exceeded 
all previous years except 1941. 

From the beginning of the defense program company has been the 
largest producer of military shoes for the Government, and this pro- 
duction has been an increasingly important part of company’s output 
this year. Government business amounted to 16% of dollar volume and 
accounted for 11‘ of company's production in pairs. 


Working Capital—Despite the substantial increase in volume of busi- 
ness, the company closed the year in its usual very liquid position. 

Accounts receivable were $4,400,000 less in amount than at the 
beginning of the year, while inventories declined $1,600,000. The com- 
bined total of cash and U. S. Government securities increased approxi- 
mately $15,000,000. The balance sheet has been prepared to reflect 
the company’s position after applying sufficient Government securities 
to pay Federal income and excess profits taxes in full. 

At one time during the year when both inventories and accounts 
receivable were at a seasonal peak, all of the company’s cash was 
needed in its business, bank balances being down to a practical working 
minimum. 

Income and Excess Profits Taxes—Federal income and excess profits 
taxes have been satisfactorily settled and paid, and at this time there 
are no undetermined Federal taxes against the company except for 
the current year 1942. 

The Revenue Act of 1942 provides that fiscal year corporations with 
years ending after June 30 must compute income and excess profits 
taxes by use of the rates in the 1942 Act, generally speaking, for that 
portion of their fiscal year which oceurs after June 30. Company's 
provision for such taxes was determined accordingly. 

The amount of the company's taxable income exempt from excess 
profits taxes was not changed by the 1942 Act; however, because of 
increase in the rate of corporation surtax, the net income per share 
which ean be earned in 1943 without. being subject to excess profits 
taxes under present law has been reduced to approximately $1.55. 


Shortage of Materials and Quality of Product—The beginning of the 
fiscal year, Dec. 1, 1941, was within a few days of the entry of the 
United States into active warfare. Restrictions by the War Production 
Board, necessary to conserve materials for the successful prosecution of 
the war, became more severe as the months passed. While procurement 
of all materials became more difficult, an acute shortage developed 
in sole leather, with the result that for some months past, the quantity 
of sole leather available for civilian shoes has to a great extent 
determined the industry’s production of those shoes. 

The company's long experience in the utilization of sole leather and 
its application to a wide range of shoes has been and is helpful in 
making excellent use of available leather. The quality of company’s 
shoes has been affected only by the limitation of available materials 
and the necessary conservation and complications growing out of a 
state of war. Company is determined to make the best shoes possible 
under present conditions and not to use those conditions as an excuse 
for lowering the moral standards of its product. 


General—Both last year and this year the nation’s shoe production 
was well in excess of normal consumer requirements. This has pre- 
vented any serious shortage of shoes from developing as a result of 
an abnormal demand from consumers in recent months, 

The shoe and leather industry has met promptly and completely all 
requirements of the Government for the many kinds of shoes and 
leather needed in the war effort; and from the beginning of the 
defense program, company has constantly been glad to offer its facili- 
ties to the full extent that Government Agencies could utilize them. 
Several of the company’s excutives are serving the Government in 
Washington. 


In conclusion the report states: 


In spite of the many dislocations arising from the war, our entire 
organization has shown fine team work during the past year. Its 
continued full cooperation, coupled with the company's sound policies 


in the 


and strong financial position, enable us to look forward with confi- 
dence in the company's ability to meet successfully whatever problems 
may be associated with winning the war and the readjustment period 
thereafter. 

Consolidated Income Account Years Ended Nov. 30 


1942 1941 1940 1939 
$ $ $ $ 
Net sales of shoes and 
other mf'ed mdse. 
tCost of shoes & mdse. 
sold - ‘ 
Deprec. of phys. prop... 


89,257,330 89,325,447 


79,711,487 $79,773,502 
1,523,540 1,599,905 


144,256,388 116,530,244 


126,160,395 105,929,054 
1,091,579 1,040,287 
9,560,903 
130,177 








7,952,039 
109,858 


8,022,302 
99,815 


17,004,413 


Net operating profit 
i 79,747 


Other income -— _-_- 





8,061,897 


17,084,161 9,691,080 8,122,117 
1,473,688 


19,639,208 §2,484,042 1,648,506 
450,000 > aieeapiabinh eS REA 


6,473,612 
5,849,975 
1.75 


Net earnings ‘ 
Prov. for income taxes. 
Add. to res. for conting. 





6,588,209 
5,846,225 
1.75 


6,994,953 
6,014,160 
1.80 


980,793 


7,207,038 
6,685,000 
2.00 


Net income : 
*Common dividends - 
Rate per share- 





Surplus for year__- 741,984 


522,038 623,637 
Earnings per share on 
common stock —____- 2.08 2.15 1.93 1.97 
*Excluding dividends on company’s own common stock amounting to 
$15,840 in 1942, $15,000 in 1941, $12,525 in 1940, and $16,225 in 1939. 
tAfter charging operating expenses, maintenance of physical properties, 
selling, administrative and warehouse expenses and credit loss (less 
discounts on purchases). {Includes $550,000 for possible market decline 
in raw materials. {Includes excess profits taxes of $146,767. 
Includes excess profits taxes of $5,951,013 and is after deducting 
post war refund of Federal excess profits taxes of $104,848. 
Consolidated Common Stock Capital and Surplus Account Nov. 30 
1942 1941 1940 1939 
Com. stk. capital & sur- 
Plus begin. of year: 
Com. stock capital___ 
Earned surplus _____ 


$50,250,000 $50,250,000 $50,250,000 $50,250,000 
28,832,842 28,310,805 27,687,168 26,945,234 


$79,082,842 $78,560,805 $77,937,168 $77,195,234 
Net inc. for year ended 
Nov. 30 (as above)__ 6,994,953 7,207,038 6,473,612 6,588,209 


~ $86,077,795 $85,767,842 $84,410,780 $83,783,443 
6,030,000 6,700,000 5,862,500 5,862,500 


Cr15,840 Cr15,000 Cr12,525 Cr16,225 








Total ’ 
Common dividends ew 
Divs. on common stock 

in treasury --. 





*Com. stock cap. & sur- 
plus as at Nov. 30___ $80,063,635 $79,082,842 $78,560,805 $77,937,168 
*Divided as follows: 
Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus —- 29,813,635 28,832,842 28,310,805 27,687,168 


Consolidated Balance Sheet Noy. 30 
Assets— 1942 1941 

+Physica!} property —_- waihilenies _.... $16,394,500 $16,883,407 
Post war refund of Federal taxes__ iS a 104,848 ieccnieiiaioas 
Investment in stocks of other cos. (net)... ~~ 222,972 246,420 
Com: ........ ages 18,832,697 11,551,118 
U. S. Gov't tax ‘notes (net) sie diltib Un tonsdhieccecdlsinans cipldeiahiciinaah 1,238,000 3,051,200 
§Company'’s own common stock __...._-.__ 243,134 193,422 
Accounts receivable and advances_____~_ .-. 16,357,079 20,736,912 
Advances to & investments in assoc. companies 977,805 1,053,180 
tEmployees’ notes receivable_____ aia 45,329 57,537 
Inventories —__ ~~. : oe ‘ 32,078,425 33,676,601 

inte, aolasl 405,524 


Deferred charges, &c.. Loge 475,619 
_...... $86,970,408 $87,855,320 





| REE EER or ee 
Liabilities— 
*Common stock —_...___--- 
Accounts payable 
Officers’, stockholders’ and employees’ balances 
Accrued employees vacations______ 
Employees’ partial payments for war bonds__ ho 
Reserve for taxes 
Insurance reserve ____ 
Reserve for contingencies. 
Earned surplus —-..___-_~- 


- $50,250,000 $50,250,000 
3,759,593 4,400,875 
231,505 


<waraks 
805,098 


550,000 
29,813,635 28,832,842 


Total ___ ..------~ $86,970,408 $87,855,320 


*Represented by 3, 350,000 shares of no par value. tPhysical proper- 
ties at tanneries, shoe factories, supply departments and sales branches 
after depreciation of $26,445,443 in 1942 and $25,715,568 in 1941. 
tSecured by 3,400 shares of common stock. Consists of 7,400 shares 
common stock in 1942 and 7,500 in 1941. ‘Reserve for Federal income 
and excess profits taxes $9,800,000, offset by U. 8S. Govt. tax notes of 
like amount.—V. 156, p. 1503. 


International Utilities Corp.—Seeks Time for Purchase 
of Subsidiary Bonds— 

The SEC will hold a hearing Feb. 2 on company’s application for 
an extension of time to purchase additional bonds of Dominion Gas & 
Electric Co. 

International, whose application to purchase collateral trust bonds, 
6'2% series, of its subsidiary, Dominjon Gas & Electric Co., in the 
principal amount of $1,442,500 had been granted on the condition, 
among others, of consummating such acquisitions by Dec. 31, 1942, 
had purchased as of Dec. 3, 1942, $1,079,500 of such bonds. Company 
requests an extension of time to Dec. 31, 1943, within which to 
purchase the remaining $363,000 of bonds. Furthermore, International 
proposes to acquire an additional $500,000 of such bonds.—V. 157, 
p. 165. 


Jacksonville Gas Corp.—Modification Approved— 

The revised proposed first mortgage and deed of trust from Jack- 
sonville Gas Corp. to Florida National Bank of Jacksonville, trustee, 
Was approved by the SEC Jan. 9 in a second supplemental order. 

The Commission found also that all transactions contemplated by 
the modified plan filed by Jacksonville Gas Co., a subsidiary of 
American Gas & Power Co., are necessary to the integration | or 
simplification of the latter's ‘system. 

Included in the plan is the conveyance and transfer by Jacksonville 
Gas Co. to the newly-fornied Jacksonville Gas Corp. of all its real 
and personal property and the issuance, exchange and distribution 
of the securities and cash of the former to the latter company.— 


V. 156, p. 1865 


Jamaica Public Service Ltd. 
Period End. Nov. 30— 1942—-Month—1941 
Operating revenues  _ _. $104,993 $108,995 
Oper. rev. deducts 65,863 69,385 


$39,130 $39,610 
Dr146 804 


$38,984 
7,500 
8,755 





(& Subs.) —Earnings— 

1942-12 Mos.—1941 

$1,370,209 $1,213,728 
894,609 802,332 


$475,600 $411,396 
Dr6,505 16,542 


$469,094 $427,939 
90,000 90,000 
101,951 102,898 


$235,041 





income_ 
(net) ___ 


Utility oper. 
Other income 





$40,414 
7,500 
7,961 


$24,952 


Gross income 
Retir. res. accruals___ 
Income deductions —__ 





Net income $277,143 


—V. 156, p. 2224. 


Kalamazoo (Mich.) Vegetable Parchment Co. — Ac- 


quires Plant of Canadian Concern—See Abitibi Power & 
Paper Co., above.—V. 155, p. 826. 


Kendall Co., Walpole, Mass.—Debentures Placed Pri- 
vately—The company, last fall, sold at private sale to 
four insurance companies a new issue of $4,500,000 of 
342% sinking fund debentures due Sept. 1, 1957. At the 
same time company sold to a national bank an issue of 
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$2,000,000 of 234% serial notes, payable in semi-annual 
installments of $200,000 each on March 1 and Sept. 1 in 
the years 1943 and 1947, inclusive. The proceeds of these 
issues were used to refund outstanding debentures and 
notes, and to provide approximately $1,800,000 of addi- 
tional working capital.—V. 156, p. 2039. 


(Geo. E.) Keith Co. (& Subs.)—Earnings— 
Consolidated Income Account for Year Ended Oct. 31, 1942 





OB US So 3 AE Ee era vl Ba ae $10,492,600 
Cost of sales and operating expense____._.....------~~---- 9,432,922 

Gross profit on sales___.....~-~~ SS Bich awe ah dees it SES 
Taxes other than income and excess profits___..__.--~-~ om 203,544 
Interest caress. .. +  ~---- ERY Sk SO SE TNA 33,183 
Other miscellaneous charges--—.......__..-...--_--.-.---. 45,423 
ip eeseiensanenn arotaves aeomhnaenniianl Cr31,172 

SID cette oR nl ae entre eeons oe Seb oceania ok $808,700 
Provieton fer Genreciatiom. . 6 ee 106,105 
Income and excess profits taxes__.___~- 1 a EES ARES: TERRES 224,747 
Appropriation to reserve for contingencies aii siiain coe 29,952 

Net profit to surplus_......__.___~_--- ou cre see $447,895 
Preterees--Mivigenes a. 2s coke obo. S aa eee 30,079 

UE oo a teen had ee ie a a $417,816 


Consolidated Balance Sheet, Oct. 31, 1942 

Assets—Cash, $582,142; accounts receivable (net), $1,211,806; mer- 
chandise inventory (net), $2,642,573; life insurance, cash surrender 
value, $151,871; prepaid insurance and expense, $48,640; plant and 
equipment (less depreciation of $1,928,437), $1,262,820; sundry invest- 
ments (net), $14,843; total, $5,914,694. 

Liabilities—Notes payable, $621,000; accounts payable (net and ac- 
crued items), $723,226; reserves for taxes, $283,050; reserve for con- 
tingencies, $100,000; minority interest in subsidiary companies, $77,- 
625; first preferred stock of Geo. E. Keith Co., $3,007,900; common 
stock and surplus (40,496 shares without par value), $1,101,892; total, 
$5,914,694.—V. 156, p. 1503. 


Kendall Refining Co.—Secondary Offering—Cffering 
of 12,100 shares of capital stock (par $10) was made by 
Mellon Securities Corp. as a secondary distribution Jan. 
13 and was oversubscribed. Price was $13% a share, 
less $1 a share discount to NASD members.—V. 157, 
p. 165. 


Kewanee Public Service Co.—Bonds Called— 


The Harris Trust and Savings Bank, successor trustee, 115 West 
Monroe St., Chicago, Ill., will on or prior to Jan. 25 receive bids for 
the sale to it on Jan. 27 of ist mtge. 6% gold bonds, series A, due 
July 1, 1949, to an amount sufficient to exhaust $22,475.44, at prices 
not to exceed 102 and interest.—V. 156, p. 2039. 


Key West Electric Co.—Earnings— 


Period Ended Nov.30— 1942—Month—1941 1942—-12 Mos.—1941 














Operating revenues_-_-_- $32,749 $30,964 $364,540 $315,867 
III sSpbsicrScengs nents coe 10,554 7,847 113,523 84,116 
Maintenance __.___-~~. f 2,287 1,924 19,778 19,233 
Depreciation -~.-..--- 3,277 3,263 39,294 38,918 
“Federal income taxes_- 5,705 3,693 61,958 41,061 
Otner taues — 5 ...-..- “ 3,190 4,896 43,564 37,816 
Net oper. revenues___ $7,736 $9,341 $86,423 $94,723 
Other income, net____.- Dr82 Dr3i9 Dr380 6,267 
0 ee ae ae $7,654 $9,022 $86,043 $100,991 
Interest and amortiz.___ 1,812 1,880 22,747 23,737 
Balance _.....--. ealind $5,842 $7,142 $63,296 $77,254 
Preferred dividend requirements__......-~.~--~-~ 24,374 24,374 
EEE oS EEE altel Ns as tn dee tepeaiaainaatae $38,922 $52,880 


*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to the provisions 
of the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federal income taxes include provision 
for estimated excess profits taxes of $20,831 for the 12 months ended 
Nov. 30, 1942 (1941—$1,422) after deducting estimated post-war credit 
of $2,087 (1941—none).—-V. 156, p. 2225. 


Kinsel Drug Co. (Mich.)—242-Cent Dividend— 

A dividend of 2% cents per share has been declared on the common 
stock, par $1, payable Jan. 26 to holders of record Jan. 19. Distribu- 
tions of 5 cents each were made on Feb. 14, 1942, and on March 8, 
1941.—-V. 150, p. 1939. 


(S. S.) Kresge Co.—December Sales Up 4.2%— 

Period End. Dec. 31 1942—Month—1941 1942-12 Mos.—1941 
Raat ae ts SERS $30,784,678 $29,533,700$199,086,209$176,088,571 

Of the 731 stores in operation at Dec. 31, last year, 669 were in the 
United States and 62 were in Canada. A year previous, 674 stores 
were in the United States and 62 in Canada.—V. 156, p. 2133. 


(S. H.) Kress & Co.—December Sales Up 5.8%— 
Period End. Dec.31—  1942—-Month—1941 1942—12 Mos.—1941 
OS SAE TREE $18,397,193 $17,382,899$116,958,589$101,396,512 

. 115, p. 2133. 


_— 


Kroger Grocery & Baking Co.—Sales Continue Up. 


Period End. Jan. 2— 1943—5 Wks.— 1942 1943—-53 Wks.—1942 
DORON 6.25 dcide dieses $41,023,220 $27,466,941$388,874,224$302,765,745 

Stores in operation on Jan. 2, 1943, totaled 3,212, against 3,488 a 
year earlier.—V. 156, p. 2133. 


La Luz Mines, Ltd.—Earnings— 





Fiscal Year Ended Sept. 30— 1942 1941 1940 
Tons ore milled__...._---~~- PERE Y 436,125 367,135 171,551 
Metal production (gross)_......... $2,790,862 $2,553,875 $1,249,482 
Marketing charges --.------~----- 64,696 48,762 30,826 

Total _.___...._.-._-----------. $2,726,166 $2,505,114 $1,218,657 
Operating and admin. costs___.-~-- 1,321,506 1,054,967 465,772 


Prov. for deprec., deferred develop- 





ment and depletion ~....-----~-- 495,895 253,428 122,299 
Net profit for year__.-----~---~~- $908,765 $1,196,718 $630,586 


Balance Sheet, Sept. 30, 1942 


Assets—Cash on hand and in banks, $474,861; Dominion of Canada 
2% % bonds due March 1, 1948, $22,727; Bullion settlements outstand- 
ing, $291,539; sundry accounts receivable, $27,292; inventories, $572,- 
429; fixed assets and property accounts (less reserve for depreciation 
of $558,444), $3,157,475; deferred mine development, $351,024; shaft 
sinking expenditures, $64,981; interest in and advances to associated 


‘companies, $549,454; prepaid expenses and deferred charges, $21,103; 


total, $5,532,887. 

Liabilities—Demand loan, secured, $10,000; advances from Ventures, 
Ltd., $88,000; accounts payable and accrued charges, $73,992; capital 
stock (1,380,920 no par shares), $2,862,537; earned surplus, $2,498,358; 
total, $5,532,887.—-V. 156, p. 2133. 


Lake Shore Mines, Ltd.—Earnings— 


Quarters Ended Sept. 30— 1942 1941 
*Operating profit - asics $696,194 $1,169,226 
*Before depreciation and taxes. 
Says that the labor shortage has become more acute owing 





“chiefly to policy of National Selective Service in encouraging gold 


miners to transfer to nickel mining in Sudbury. Development and 
ton work have been affected equally as a result of this, man- 
agement said.—V. 156, p. 1504. 


Lane Bryant, Inc.—December Sales Up 28.3% — 


Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 
Sales  _.._. ------- $2,271,716 $1,769,969 $23,554,982 $17,461,508 
—V. 156, p. 2133. 


(A. C.) Lawrence Leather Co.—Earnings— 
Oct. 31, '41 Oct. 25, 40 Oct. 27, '39 Oct. 28, 38 
to to to to 
Period— Oct. 31, °42 Oct. 31, °41 Oct. 25, "40 Oct. 27, '39 
Profit from operations. $4,752,687 $2,790,007 $506,766 $1,158,369 











Provision for deprec._ 542,027 485,366 367,555 363,130 
Profit ..._.......... $4,210,660 $2,304,641 $139,211 $795,239 
Other income __. sala lieats 41,634 58,357 45,925 38,926 
Total pret .......- $4,252,294 $2,362,998 $185,136 $834,165 
RE aac Say is 18,954 21,739 18,384 24,432 
Miscellaneous deductions ON aR rk VEER WS, ee 637 
Loss on disposal of cap- 
ital assets, etc. (net)_ 11,316 pS Re 77,180 
Normal Fed. inc. taxes 1479,800 $689,859 +24,400 107,000 
Excess profits tax_._.... §2,113,237 pe a, RS gta RA 2. Sedaaneiis 
Other income taxes____ 64,161 RSS i ae 2 ee 
Spec. profit & loss credit DE eA 053" BARI eR 17,363 22,180 
Net income_-_-_-__- . $1,299,826 $1,585,250 $159,715 $647,096 


*Special provision for payment to pension trust. +No liability for 
excess profit taxes. tIncludes surtaxes. $After post-war refund of 
$234,804. 

Note—Dividends for 1942 amounted to $1,000,000. 

Balance Sheet, Oct. 31, 1942 

Assets—Cash, $1,401,248; marketable securities, $55,273; notes and 
accounts receivable (less reserves of $142,423), $4,052,559; inventories, 
$5,725,435; miscellaneous securities, at cost or less, $156,187; post-war 
refund of excess profits tax, $234,804; property, plant and equipment, 
(less reserve for depreciation of $5,587,025), $3,650,200; prepaid ex- 
penses and deferred charges, $120,138; total, $15,395,844. 

Liabilities—Accounts payable, including pay rolls, etc., $789,506; 
accrued general and social security taxes, $238,614; contribution to 
pension trust, $265,000; provision for Federal income taxes (less U. 8. 
Treasury notes, series C, of $1,500,000), $1,387,045; reserve for con- 
tingencies, $96,479; operating reserves, $337,104; capital stock (par 
$10), $10,000,000; earned surplus, $2,282,096; total, $15,395,844.—V. 156, 
p. 2133. 


Lee Rubber & Tire Corp.—Special Offering—A special 
offering of 10,000 shares of capital stock (par $5) was 
made on the New York Stock Exchange Jan. 8 by Hemp- 
hill, Noyes & Co. and Hornblower & Weeks at $28 a 
share. The sale was completed in 34 minutes. Commis- 
sion was 50 cents a share. Largest purchase was 1,000 
shares and smallest 10.—V. 156, p. 1240. 


Lefcourt Realty Corp. (& Subs.) —Earnings— 











Period— ———_————- Years Ended-————- 9 Moos Ended 
Sept. 30, °42 Sept. 30, 41 Sept. 30, '40 Sept. 30, 39 

Gross income______-__-_- $1,738,393 $1,616,397 $1,613,598 $1,229,393 
Oper. exp., incl. interest 1,520,833 1,514,803 1,507,799 1,152,564 
Operating income____ $217,560 $101,594 $105,799 $76,828 
Other income _____ ___ Dr45,945 7,495 1,989 5,699 
Total income_____-_- $171,616 $109,089 $107,788 $82,528 
Depreciation _._..____~ 338,344 349,008 352,932 264,342 
Prov. for Fed. inc. taxes 25,000 5,000 11,200 11,400 
PE NI. cletinc noi nance nesenke $191,729 $244,919 $256,344 $193,214 


Note—The excess of $48,166 and $15,201 in 1941 of the face amount 
of mortgage bonds repurchased during the period over cost has been 
excluded from income and has been added to the reserve for deprecia- 
tion of improved properties. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash on demand deposit and on hand, $317,713: due from 
managing agent, $27,932; rents and other tenants’ charges receivable 
and accrued (less reserve of $6,227), $38,082; deposits with trustee for 
payment of real estate taxes and intrest on funded debt, $81,762; im- 
proved properties (less reserve for depreciation of $5,368,527), $12,- 
443,814; prepaid expenses and deferred charges, $294,811; other assets, 
$12,757; total, $13,216,870. 

Liabilities—Accounts payable, $37,631; accrued liabilities (including 
Federal income taxes of $25,000), $401,010; deferred income, $6,158; 
reserve for possible additional taxes, $18,813; funded debt and mort- 
gages payable of subsidiary companies, $7,795,102; $3 cumulative con- 
vertible preference stock (32,855 no par shares), $1,478,475; common 
stock ($1 par), $210,000; capital surplus, $3,430,294; deficit in earned 
surplus, Dr$160,613; total, $13,216,870.—V. 156, p. 2225. 


Lehman Corp.—Semi-Annual Report— 


Robert Lehman, President, in his report to stockholders for the 
first six months of the fiscal year ending Dec. 31, 1942, stated that 
the asset value per common share at the year end amounted to $29.54 
per share of stock outstanding with the public, compared with $26.92 
per share on Sept. 30, 1942, and $25.09 on June 30, 1942. 

Securities, other than United States Government obligations, with a 
value of $2,881,000 were sold during the quarter and securities with 
a value of $3,187,000 were purchased, indicating a net increase in 
portfolio investments of approximately $306,000. 


Income Account Six Months Ended Dec. 31 


1942 1941 1940 

Interest earned— 
On U. S. Government obligations $21,544 $17,751 $52,512 
in: Neieieiess: eeenrinies...ce a | ee Oe 7,000 
On other. bends...—........... 79,902 97,826 101,746 
Gash Givenenes © ~~ rie oe mega 1,490,983 1,737,518 1,520,019 
Taxable dividends in securities____ 14,414 18,394 3,850 





Total income __..-------------. $1,606,843 $1,871,490 $1,685,127 


ORRRINS | aii cena 107,006 142,850 161,488 
Seemed | FWOG. ooo nw tind wcigee 7,200 3,300 ein 2 Shae 
I on sedis nn gee rie 27,668 33,613 25,370 
Prov. for franchise, capital stock, 

miscell. taxes _. ~~~ oncagliliwtch cel hu sensi 34,439 29,769 48,438 
Miscellaneous expenses -~~~._- ‘igi 25,794 31,624 38,580 
Prov. for Federal income tax. ___~ 80,000 30,000 34,000 





Net ordinary income____-....-_ $1,224,736 $1,600,334 $1,377,251 

*Transfer, custody of securities, insurance, legal, auditing and 
reports. 

Notes—(1i1) The net realized loss on investments for the 6 months 
ended Dec. 31, 1941, was $607,701, while in 1942, profit of $740,631 on 
investments was reported. The net unrealized depreciation of the 
corporation’s assets on Dec. 31, 1941 and 1942, based on market quota- 
tions, or, in the absence of market quotations, on fair value in the 
opinion of the directors, was approximately $11,298,057 in 1941 and 
$5,336,396 in 1942. The net unrealized depreciation on June 30, 1941 
and 1942, computed on the same basis, was approximately $7,134,295 
in 1941 and $13,022,288 in 1942. 

(2) Under the terms of the Management Agreement no liability for 
management compensation accrued for the six months ended Dec. 31, 
1941 and 1942. 

(3) Taxable dividends paid in securities have been taken into in- 
come, the basis being the market value of such securties on the 
ex-dividend dates. 

(4) The provision for Federal income tax has been made in amount 
believed to be the maximum liability of the corporation under the 
Revenue Act of 1942. 

Balance Sheet, Dec. 31, 1942 

Assets—Cash in banks, $1,690,696; receivable for securities sold, 
$131,860; dividends receivabie and interest accrued, $222,299; . 8. 
government obligations, $4,220,302; other securities, $57,409,497; in- 
vestment in real estate corporation, $930,687; other real estate invest- 
ment, $1; miscellaneous investments and advances, $53,442; total, 
$64,658,782. 






Liabilities—Dividend payable Jan. 8, 1943, $493,469: payable for 
securities purchased, $224,172; reserve for accrued expenses and taxes, 
$302,787; capital stock ($1 par), $1,982,377; capital surplus, $81,671,- 
927; Treasury stock (8,500 shares), Dr$196,500; profit and loss on a 
investments and special dividends paid, Dr$24,678,650; undistributed 
net ordinary income, $4,859,199; total, $64,658,782.—V. 157, p. 166. 


Lerner Stores Corp.—December Sales Up 17.9% — 
Period End. Dec. 31— 1942--Month—1941 1942—-11 Mos.— 1941 
SRN x. Soictsiimrinustiak il cne $9,734,342 $8,259,223 $60,372,446 $46,963,527 
—V. 156, p. 2133. 

Line Material Co.—Earnings— 
Earnings for 9 Months Ended Sept. 30, 1942 


ph TR cn Se SERRE AR et eat MD Ua SSS A 
Profit before taxes_._._._.____ fo erties cs atheach-cakaknnah. sacraribie eae a 804,263 
PENOR SOMONE Saisie occ ee sows siege ae 542,204 

BOR OE ao Ea a Ee oS ee aied heute $262,059 
*Earnings per common share______ sencisn Seidel nintins Capel $0.61 


*On 427,232 shares of stock.—V. 156, p. 1609. 


Lockwood Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $50, payable Feb. 1 to holders of record Jan. 9. A pay- 
atl $1 per share was paid on Aug. 10, last, the first since 1925.— 

. » Pp. 432. 


Loew’s Boston Theatres Co.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 15 cents per share on the com- 
mon stock, par $25, both payable Feb. 1 to holders of record Jan. 23. 
An extra distribution of 10 cents per share was also made on Oct 31, 
last, while on Jan. 31, 1942, an extra of 15 cents was paid. 

Leopold Friedman, Vice-President, stated that the company is in 
the best financial condition in its history, and that the two Boston 
theatre properties are owned free and clear and are carried on the 
books at $4,600,000.—V. 156, p. 1609. 


Loew’s, Inc.—Earnings— 


Years Ended Aug. 31— 1942 1941 
Company's share oper. profit aft. sub. pfd. divs. $21,956,549 $18,650,478 
Reserve for contingencies... a ee 1,000,000 
Reserve for depreciation______ 3,071,070 2,947,373 


Company's share profit bef. Federal taxes__ $18,885,479 $14,703,105 








Reserve for Federal taxes.._........._.._.___ 6,752,185 3,568,512 

Company’s share net profit._._-._____-_.. $12,133,294 $11,134,593 
PEOTOTTOCA GIVRGID: an in es siren ee 442,071 884,143 
*Earnings per common share_.-...--.._.-._ $7.02 $6.15 


*On the 1,665,713 outstanding common shares.—V. 156, p. 2133. 


Louisiana Power & Light Co.—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942—.12 Mos.—1941 
Operating revenues ___ $850,107 $902,577 $10,436,522 $9,768,295 











Oper. expenses —_____ s 444,589 485,929 5,544,714 5,218,547 
Federal taxes __._____ Cr33,398 47,089 912,406 935,848 
Other taxes -__...-__ 67,652 55,463 729,921 694,457 
Prop. retir. res. approp. 164,000 127,529 1,025,881 895,538 
Net oper. revenues__ $207,264 $186,567 $2,223,600 $2,023,905 
Other income (net)-_~ 59 256 21,122 13,072 
Gross income —_____-_ $207,323 $186,823 $2,244,722 $2,036,977 
Int., deducts., etc.____ 78,773 79,476 954,768 955,940 
Net income —-____--~ $128,550 $107,347 $1,289,954 $1,081,037 


Dividends applicable to pfd. stock for period_ 
—V. 156, p. 2226. 


Lowell Bleachery, Inc.—Smaller Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable Jan. 20 to holders of record Jan. 13. Pay- 
ments during 1942 were as follows: Jan. 12, 75 cents; April 20, $1; 
June 25, 75 cents; and Sept. 26, $1.25.—V. 157, p. 166. 


McCord Radiator & Mfg. Co.—Earnings— 
Year Ended 8 Mos. End. Years Ended Dec. 31 


356,532 356,532 














Aug. 31,42 Aug. 31, '41 1940 1939 
ees Bree sana *$2,951,435 $1,193,907 $1,401,226 $1,212,018 
Selling, advertis., adm. 

and gen. expenses__. 869,813 584,790 743,722 647,019 
Shipping epee. i 195,844 181,246 
Poe: Ter. Gees Beets. aa RR OS 2 

Operating profit ___. $2,081,622 $609,118 $461,661 $376,185 
Other income —___ ._-- 12,053 12,133 27,653 9,038 

Total income —___ - $2,093,674 $621,251 $489,313 $385,224 
ee EEN, 6 ORD. mk - _ sigan! Selatan 51,209 
Expenses in conn. with 

modificat. debentures -.__ . 544 siagunghion 14,859 
Lend: Oa Gc Oe Bee. ewes oe Lee 1,310 11,719 
Difference upon trans- 

ee AE ge ee 224 6,951 
Mise. deductions _____~ ee 8 FE Geet SP nea ee - 660 
Prov. for depreciation __ a See Note——__—_—__ 111,096 
Int. on debs. and tax__ 75,613 53,898 83,603 84,940 
Other interest expense 26,649 28,429 43,441 34,755 
Fed. and Candian inc. 

taxes (net) -._..... $1,500,000 1304,000 107 .OO kena 
Prov. for contingencies SEB06: >. i eal oedemks 1 SS cabibecnels 

Wes BROEH cinco nnn $434,693 $234,380 $253,086 $69,036 


“Of Canadian branch and exchange loss on funds transferred there- 
from. tAfter deducting $16,066,227 for cost of products sold. 


Note—Provision for depreciation amounted to $124,438 in 1942; 
$72,129 in 1941 and $113,746 in 1940. 


Balance Sheet, Aug. 31, 1942 

Assets—Cash on deposit and on hand, $799,981; marketable bonds— 
at market value and accrued interest, $8.501; War Savings bonds on 
hand for sale to employees and cash on deposit for purchase thereof. 
$13,510; trade receivables (less reserve of $25,000), $1,310,832; cost of 
facilities for war order to be reimbursed by U. S. Government, $88,644; 
portion of advances to manufacturers, consisting principally of ma- 
terials for manufacture of product, $264,698: inventories ‘less reserve 
of $50,000), $1,792,306; advances to affiliated companies, $81,266; 
accrued interest on advance to affiliated company, $3,220; investment 
in capital stock of affiliated companies, $2; miscellaneous investments, 
claims, and accounts receivable (less reserve of $2,450), $36,632; .por- 
tion of advances to manufacturers—not current (less reserve of $7,200), 
$43,025; accounts receivable from officers and directors, $36,493: 
travel advances and accounts receivable from employees, $3,801; 
property, plant and equipment—at cost, less reserves for depreciation, 
$2,605,280; deferred charges, $280,001; total, $6,768,189. 

Liabilities—Trade accounts payable, pay rolls and accrued expenses, 
$1,158,489; judgment payable, $18,163; reserve for estimated adjustment 
of war contract prices, $1,292,500; Federal taxes on income—estimated 
(less U. S. Treasury tax notes, at cost—to be applied in payment 
thereof,, $601,280), $917,569; 15-year sinking fund 6% gold deben- 
tures, $77,500; long-term debt, $1,107,500; reserves, $148.000; capital 
stock (27,105 no par shares), $135,525; funding stock (20,171 no par 
shares), $393,334; class B stock (238,949 no par shares), $238,949; 
capital surplus, $788,572; earned surplus—since January 1, 1936, 
$492,087; total, $6,768,189.—V. 155, p. 2459. 


McCrory Steres Corp.—December Sales Up 11.35%— 
Period Ended Dec.31— 1942—-Month—1941 1942-12 Mos.—1941 
le ee ak $10,464,499 $9,398,190 $62,613,309 $53,013,016 

In December, 1942, the company operated 203 stores, as against 202 
in the same month in 1941.—V. 156; p. 2133. 
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McGraw Electric Co.—Reduces Dividend Rate— 
The directors on Jan. 11 declared a quarterly dividend of 25 cents 


“4 per share on the common stock, par $1, payable Feb. 1 to holders of 


record Jan. 21. From May 1, 1941 to and including Nov. 2, 1942, 
quarterly distributions of 50 cents per share were made. —V. 157, p. 43. 

Judson Large, Secretary and Treasurer, states: ‘“‘Declaration of a 
quarterly dividend in this reduced amount as compared to previous 
quarterly payments reflects the belief of directors of the desirability of 
pursuing a conservative course due to uncertainties as to profits under 
wartime conditions, including particularly the probability of an increase 
in taxes. 

“If no substantial change occurs in the meantime to alter the situ- 
ation, it seems likely that this rate of payment may be maintained 
until the fourth quarerly payment is to be made, at which time it 
would be appropriate to consider whether an extra payment could be 
made then or before close of the year in addition to quarterly pay- 
ments now contemplated.’’—V. 157, p. 43. 


Mack Trucks, Inc.—Chairman Elected— 


At meeting of directors on Jan. 12, Louis G. Bissell of Chadbourne, 
Wallace, Parke & Whiteside was elected Chairman of the board, to 
succeed the late Emil C. Fink. C. T. Ruhf, Operating Vice-President, 
was elected President of the manufacturing subsidiary and Director 
and Executive Vice-President of the parent company. 

Action on the Presidency of the parent company was deferred.— 
Vv. 157, p. 166 


MacKinnon Steel Corp., Ltd.—Earnings— 
Income Account 
1942 1941 
$89,986 $89,571 
5,702 4,528 


$94,099 
24,497 


Year End. July 31— 
Profit from operations 


Interest on investments and miscell. income_- 





$95,688 
25,093 


$70,595 
33,000 


$37,595 
24,523 


$62,117 


Total income 
Miscellaneous charges 


Profit for the year 
Provision for income and excess profits taxes__ 





$69,602 
37,500 


$32,102 
10,233 


$42,336 
17,812 





Net income 
Balance from previous year 


Total surplus 
Dividends paid on preferred stock 23,750 


Profit and loss surplus $38,368 
Comparative Balance Sheet, July 31 
1942 
$51,595 
24,808 








$24,523 


1941 
$129,613 
49,960 


Assets— 
Inventories 

Accounts receivable 
Cash on hand and in bank 100,604 30,666 
Invests. in Dominion & Canadian munic. bonds 155,650 105,650 
Prepaid taxes and insurance 609 871 
Property assets 486,175 486,175 


$802,936 





$819,442 


Liabilities— 
Accounts payable 
Dominion, Provincial & other taxes 
7% cumulative redeemable conv. pfd. shares__ 
*Common stock 
Capital surplus 
Reserve for depreciation 

us 


$10,913 
35,577 
475,000 
60,000 
19,236 
176,000 
42,715 


$819,442 
*Represented by 12,000 no par shares.—V. 156, p. 183. 


Malden Electric Co.—$1.15 Dividend— 


A dividend of $1.15 per share was paid on the common stock, par 
$25, on Jan. 14 to holders of record Jan. 7. Payments during 1942 
were as follows: Jan. 14, $1.15; April 14, $1; July 14, 65 cents; 
Oct. 14, $1.05, and Dec. 29, 30 cents.—-V. 157, p. 43. 


Manhattan Shirt Co.—Earnings— 

Years Ended Nov.30— 1942 1941 1940 
Net sales, less cash discounts $12,973,465 $11,564,919 $8,968,735 
Cost of sales 10,298,241 9,198,740 17,330,127 
Depreciation 52,353 47,889 44,835 
Selling expenses 778,605 842,820 734,737 
*General and administrative exps._ 324,482 312,028 288,624 


$11,991 
41,839 
475,000 





$802,936 





$570,412 
9,997 


$1,519,785 $1,163,443 
18,860 1,226 


325,000 310,089 
$545,000 96,237 


$630,925 
260,134 


Operating profit 
tInterest paid and other deductions 
Normal income tax and declared 
value excess profits tax______-_- va 
Macess: protes tax... ae 





$755,891 
291,349 
208,107 208,107 208,106 


$456,915 
254,741 


Net income 
Cash dividends paid or declared__- 
Shares of common stock (par $25)-~ 
Earnings per share $3.03 $3.63 $2.19 
*And provision for credit losses. ‘tLess interest earned and other 
income. {After $10,000 post-war credit. 
Balance Sheet, Nov. 30, 1942 


Assets—-Demand deposits in banks and cash on hand, $942,728: 
United States savings bonds (defense series G), $50,000; United States 
treasury notes (tax series C), $400,000; notes and acceptances receiv- 
able (customers), $39,548; accounts receivable (less allowances for 
doubtful accounts and discounts of $200,000), $2,727,539; inventories, 
$5,371,120; excess profits post-war credit (estimated), $10,000; mort- 
gage and notes receivable and sundry investments (less $31,100 allow- 
ance), $26,627; accounts of officers for the balances of their purchases 
of 4,600 shares of issued common stock retained by the company until 
paid for, $48,921; land, buildings, machinery and equipment (net), 
$762,093; trade name, good will and patterns, $5,000,000; unexpired 
insurance premiums, prepaid taxes and interest, travel advances to 
salesmen, etc., $55,813; total, $15,394,842. 

Liabilities—Notes payable to banks and notes sold through note 
brokers, $1,250,000; accounts payable (trade) and sundry accruals, 
$290,283; accrued salaries. wages and adjusted compensation, $188,537: 
dividend payable Dec. 1, 1942, $101,731; social security and other 
taxes (estimated), $51,660; Federal income and excess profits taxes 
(estimated), $952,945; notes payable to bank, $1,200,000; security de- 
posit on contract expiring in 1946, $100,000; reserve for contemplated 
pension plan, $12,000; common stock (par $25), $5,750,000; capital 
surplus, $714,464; earned surplus, $5,080,270; treasury stock (21,874 
shares) $297,048; total, $15,394,842.—V. 156, p. 1609. 


Maple Leaf Milling Co., Ltd. (& Subs.)—Earnings— 


Years End. July 31— 1942 1941 1940 1939 
Income from operations $1,664,122 $1,248,531 $1,211,136 $829,453 
Inc. from investments_ 28,225 22,679 19,699 21,276 


$1,692,347 $1,271,209 $1,230,835 $850,729 
132,905 138,615 138,615 177,119 


425,000 300,000 250,000 150,000 





bank loans settled for 
by the issue of class 
A shares 


Reserve against invent. 
Prov. for inc. and exc. 
profits taxes 542,000 400,000 


Net profit for year__ $353,369 $332,594 
Consolidated Balance Sheet, July 31, 
ash on hand and in banks, $70,149; accounts and bills 
receivable, $1,496,288; inventories, $3,000,420; sundry assets, $220,287; 
investments, $1,912,395; fixed assets (net), $3,776,970; trademarks and 

goodwill, $300,000; total, $10,776,509. 

Liabilities—Current bankers’ advances (secured), $650,629: bills re- 
ceivable under discount, $204,844; owing for undelivered purchases of 


200,000 100,000 150,000 


375,000 


$317,220 
1942 


100,000 
$394,023 





$586,492; accounts and wages payable and 
accrued charges, $408,838; taxes payable and accrued (including pro- 
vision for estimated income and excess profits taxes), $937,057; bond 
interest accrued, $21,675; deferred liabilities, $1,872,112; first mortgage 
bonds, $3,932,500; class A participating preferred shares (91,997 shares 
at $14 per share), $1,287,958; common shares (at $1 per share), 
$250,100; management shares ($1 per share), $3; value of shares held 
by a subsidiary, Dr$20,482; earned surplus, $644,713; total, $10,776,509. 
——V. 154, p. 1631 


Massachusetts Power & Light Associates—30-Cent Div. 


A dividend of 30 cents per share was recently declared on account 
of accumulations on the $2 cumulative preferred stock, no par value, 
payable Jan. 15 to holders of record Jan. 8. Payments on this issue 
during 1942 were as follows: Jan. 15, 40 cents; April 15, 35 cents; 
July 15, 25 cents; Oct. 15, 15 cents, and Dec. 31, 30 cents.—V. 156, 


p. 2308. 
Maytag Co.—Accumulated Dividend of 25 Cents— 


A dividend of 25 cents per share has been declared on account of 
accumulations on the $3 cumulative preference stock, no par value, 
payable Feb. 1 to holders of record Jan. 15. Like amounts were paid 
on this issue on Aug. 1 and Nov. 2, last, while in preceding quarters 
payments of 75 cents per share were made. Arrearages after payment 
of the current declaration will amount to $1.50 per share. 

The regular quarterly dividend of $1.50 per share on the $6 cumul. 
lst preferred stock, no par value, was also declared, payable Feb. 1 
to holders of record Jan. 15.—V. 156, p. 2040. 


grain, etc. (secured), 


Melville Shoe Corp.—December Sales— 

Period End. Dec. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Sales at retail__- $5,515,338 $5,796,856 $51,643,704 $46,653,911 
—V. 156, p. 2134. 


Merchants Fire Assur. Corp. of N. Y.—New Director 


Walter F. Brady has been elected a director of this corporation and 
of the Washingten Assurance Corp. of New York, it was announced 
yesterday. He is also a director of the Merchants Indemnity Corp. of 
New York, the third member of the Merchants Fire group, and Exec- 
utive Vice President of all three.—-V. 156, p. 1776. 


Mergenthaler Linotype Co.—Earnings— 


Years Ended Sept. 30— 1942 1941 
Operating profit $4,609,649 $1,215,297 
Interest cn notes, depos. 

and invest. receivable 
Dividends receivable__-_-_ 
Misc. other income 


1939 
*$669,772 


1940 
*$306,358 


281,047 
66,762 


281,616 276,715 
315,398 


17,186 49,748 

$5,108,704 $1,862,060 

1,135,906 74,409 
1,700,000 
800,000 


$1,472,799 
1,178,435 


$294,364 


247,701 
234,169 





Total profit 
Other deductions -. 
Res. for Fed. inc. taxes 
Prov. for possible losses 
from wartime condit._ 





$1,387,650 
589,218 241,098 


, $798,433 *$199,647 
Shs. cap. stk. (mo par) 235,687 235,687 235,687 241,098 
Earnings per share_-__ $6.25 $5.89 $0.17 Nil 


*Loss. 
Balance Sheet, Sept. 30, 1942 


Assets—Cash, $2,897,465: marketable securities, at cost, $3,172,842; 
accounts and notes receivable, trade (less reserve for doubtful accounts, 
notes and foreign exchange of $37,602), $4,221,943; inventories, at cost, 
$8,158,776: cash and inventory related to advances undér Goverhment 
contract, $1,000,000; other assets, $1,999,572; deferred charges, $328,- 
052; fixed assets (less depreciation reserve of $9,267,679), $5,065,400; 
total, $26,844,050. 

Liabilities—Accounts payable, $487,591; reserve for Federal normal 
income tax and surtax ‘less U. S. Treasury tax notes of $1,011,856). 
$688,144; other accrued taxes, $243,240; accrued wages and other 
expenses, $233,815; advances under Government contract, $1,000,000; 
due to unconsolidated foreign subsidiary companies, $66,783; reserves, 
$1,624,510; capital stock (256,000 no par shares), $12,800,000; earned 
surplus, $10,485,754; treasury stock at cost (20,313 shares), Dr$785,787; 
total, $26,844,050.—V. 156, p. 1954. 


Michigan Bell Telephone Co.—Earnings— 

Period Ended Nov.30— 1942—-Month—1941 1942—-11 Mos.—-1941 
Operating revenues $5,245,147 $4,692,012 $55,366,600 $49,533,544 
Unecollectible oper. rev._ 15,050 18,042 193,246 184,762 
Operating expenses ____ 3,412,290 2,861,775 35,910,691 30,240,486 


$1,812,195 $19,262,663 $19,108,296 
810,587 10,665,664 8,738,578 


Net operating income $792,934 $1,001,608 $8,596,999 $10,369,718 
Net income ---. 736,616 959,876 8,142,236 10,022,223 

*Operating taxes for Nov. excludes an adjustment of $166,810 on 
account of increased service pension accruals made in Nov. accounts. 
—vV. 156, p. 2308. 


Net profit --~- $41,451 


Dividends paid __- 





Surplus 





$1,817,807 


Net operating revs._- 
*1,024,873 


Operating taxes —_.-- 





Midland Utilities Co.—Petition Studied by U. S. Court 


The U. S. District Court at Wilmington, Del., has taken under 
advisement a petition by trustees of Midland to extend until March 1 
the time in which objections can be filed to a special master's 
report in the bankruptey proceedings of Midland and its parent, 
Midland United. The trustees said they needed more time to study 
the report. 

The court also took under advisement a petition to intervene filed 
by holders of approximately $1,700,000 of Series A gold debentures 
of Midland Utilities. They said they wanted to make objections to 
the master’s report. 


Master Offers Settlement of Claims— 


Recommendations for the settlement of millions of dollars in inter- 
company claims, which for years have been the principal obstacle to 
reorganization of the Midland United and Midland Utilities companies, 
have been made in a final report by Daniel O. Hastings, special master, 
in the long disputed case. 

As previously indicated, United receives the most favorable treat- 
ment along lines suggested in a recent proposal for liquidation of both 
companies and distribution of their assets among the principal creditor 
groups. 

Copies of the report, which will be subject to hearings and con- 
firmation by the Federal District Court in Wilmington; Del., were 
distributed to representatives of the creditors, who have 20 days in 
which to file objections. 

Mr. Hastings recommended that United’s claims against the Utilities 
should be allowed in the amount of $5,546,582, within $1,500,000 of 
the sum sought on specific claims, and advised against subordination 
of these claims, as once suggested by the Securities and Exchange 
Commission. 

The master absolved the late Samuel Insull and officers of Midland 
United of charges of mismanagement advanced by trustees of Midland 
Utilities and concluded: 

“Utilities was simply another victim of the depression.’”’ He urged 
disallowance of Utilities claims totalling about $73,500,000 in connection 
with intercompany securities and other transactions. 

The special master found ‘‘no impropriety” in a transaction ten 
years ago through which United borrowed $1,019,400 of treasury 
securities from Utilities, saying the Utilities owed the other company 
$7,000,000 at the time. These securities figured in a Continental Illinois 
Nationai Bank & Trust Co. loan, over which there has been much 
controversy. 

“Samuel Insull, who was in absolute control of the Midland com- 
panies, had no thought or intention of giving any advantage to one 
over the other,’’ Mr. Hastings held. “I have been unable to discover 
any actual or intended fraud or mismanagement.” . 

Mr. Hastings disposed of Utilities trustees’ charges that United 
had operated the company for its own benefit by stating: ‘‘Not only 
was there no milking, but there is reason to believe that the reverse 
may have been true in some instances.’’ Utilities gained and United 
vege Bee ane amounts’ through some of the disputed transactions, 

e said. 


-accumulations on the 8% 


Prop. 


Other than utility and bank creditors, the only groups sharing in 
the assets under this plan would be the owners of Midland Utilities 
debentures and Midland United preferred stock. Nothing wouid be leit 
for United commen ‘shareholders or for holders of either preferred or 
common stocks of Utilities —V. 156, p. 1777. 


Miller & Hart, Inc.—Earnings— 

Years Ended Oct. 31— 1942 1941 1940 
Sales - $21,631,906 $13,879,372 .$7,599;754 
Profits before Federal taxes 1,102,714 531,769 159,435 
Reserve for Federal taxes_- *721,000 210,000 31,500 





Net profit $381,714 $321,769 $127,935 
*Including excess nrefite taxes of $565,000. 
Balance Sheet, Oct. 31, 1942 


Assets—Cash in banks, on hand and in transit, $769,962: receivables 
(less reserve for doubtful receivables, etc. of $7,584) $554,653; inven- 
tories, $594,847; prepaid insurance, $6,551; investments, $1,950; plant 
and equipment (less reserves for depreciation of $1,755,148), $1,283,474; 
debt discount, in process of amortization over life of issue, $1,399; 
trade-marks, trade names and goodwill, at nominal amount, $1; total, 
$3,212,837. 

Liabilities—Accounts payable, $74,098; dividend on prior preferred 
stock, $20,105; accruals, $142,633; provision for Federal income and 
excess profits taxes (less tax. notes held to be applied on payment of 
taxes of $150,000), $581,175; current sinking fund requirements, $86,- 
660; funded debt, $278,440; prior preferred stock ($10 par), $804,200; 
convertible preference stock ($24 par), $72,456; common stock ($1 par), 
$246,465; capital surplus, $270,525; $636,079; total, 
$3,212,837.—V. 155, p. 2096. 


earned surplus, 


(I:) Miller & Sons Co., Inc.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account of 
cumul. preferred stock, par $50, payable 
Jan. 21 to holders of record Jan. 11. Similar distributions were made 
on April 24, July 21 and Oct. 20, last, the first payments since Peb. 28, 
1938 when $2.25 was paid.—vV. 156, p. 1241. 


Mission Corp.—Earnings— 


9 Months Ended Sept. 30-— 
Net profit after charges and taxes__ *$801,931 $898,749 
tEarnings per common share____._____- $0.58 $0.65 

*Also after loss of $107,810 incurred te exchange of 44,700 shares 
of Pacific Western Oil Corp. stock for 44,700 shares of Tide Water 
Associated Oil Co. stock on Sept. 28, 1942. tOn 1,375,145 shares of 
capital stock. 


Note—Federal 
nine months ended Sept. 30, 
p. 1867. 


Mississippi Power & Light Co.—Earnings— 


Period End. Nov. 30— 1942—-Month—1941 1942—-12 Mos.—-1941 
Operating revenues $843,686 $772,800 $9,010,019 $8,410,923 
Oper. expenses - 440,421 468,466 5,308,934 5,097,152 
Federal taxes 8 82,062 24,633 584,596 392,268 
Other taxes ___._.-_- 88,654 90,068 771,384 778,640 
retir. res. approp. 68,333 66,667 - $18,332 798,334 


Net oper. revenues__ $164,216 $122,966 $1,526,773 $1,344,529 
Other income ote 103 19 637 1,118 


$164,319 $122,985 $1,527,410 
73,686 75,533 920,308 


Net income _____-_-- $90,633 $47,452 $607,102. 
Dividends applic. to pid. stock for period 544,586 
—V. 156, p. 2226. 


Missouri Pacific RR.—U. S. Circuit Court is Asked to 
Send Plan Approved in 1940 to ICC for More Study— 


The Eighth United States Circuit Court of Appeals at Kansas City, 
Mo., was asked Jan. 13 to reverse and remand to the Interstate Com- 
merce Commission for further study a reorganization plan for the 
road and subsidiary. lines. The plan, calling for a capitalization of 
Pes aa was approved by a Federal Distriet Court in St. Louis 
n 4 

The Missouri Pacific, as the debtor, and holders of its securities 
appealed to the Appellate Court on the ground that they had been 
treated unfairly under terms of the plan. 

The jurists, Judges John B. Sanborn of St. Paul, Joseph W. Wood- 
rough of Omaha and Harvey M. Johnsen of Kansas City, will take the 
appeal under advisement at the conclusion of oral arguments. 

Actual value of the road’s property and the alleged lack of certifi- 
cation of the reorganization plan by the I. C. C. were among principal 
points on which the Appeilate Court was asked to return the plan to 
the St. Louis court and the Commission for changes. 

Luther Walter of Chicago, attorney for the protecting committee for 
holders of common stock, argued that the I. C: C. had not determined 
the value of the property, although, he maintained, it had certified 
the value to the lower court in its reports. 

Mr. Walter contended that, while the District Federal Court had held 
that the equities of the common stockholders had no value, they actu- 
ally did have a value. He argued that the common stockholders should 
be allowed to participate in the allocation of new securities and that 
the plan did not permit this. 

Marion E. Pierce of St. Louis, for the Missouri Pacific, also objected 
to the plan, along with lawyers from New York representing holders 
of bonds and shares.—V. 157, p. 43. 


1942 1941 


income taxes totaled $64,100 and $50,518 for the 
1942 and 1941, respectively—V. 156, 








$1,345,647 
916,550 


$429,097 
544,586 


Gross income -_--- 
Int., deducts., etc.__- 





Earnings— 
1942 


Monroe Auto Equipment Co. 
Earnings for Quarter Ended Sept. 30, 
Net sales othe ceca eM cee. ; aes ea ee 
*Nét income o 
tEarnings per common share 
*After $157,744 Federal taxes. 
p. 867. 


Monsanto Chemical Co.—Army-Navy “E” Award— 


In honor of the memory of the founder and first president of this 
company, the directors have decreed that the St. Louis plant of the 
Organic Chemicals Division will henceforth be known as the John P. 
Queeny plant. The announcement. was made on Jan. 5 at a ceremony 
at which the plant received the Army-Navy ‘“E’’ Production Award.— 
V. 156, p: 2226. 


Montana Power Co.—-Bonds Called— 


There have been called for redemption on Feb. 11, next, $464,000 
of first and refunding mortgage 3%4‘- bonds, due Dec. 1, 1966, at 
102%, and interest. Payment will be made at the Guaranty Trust 
Co., trustee, 140 Broadway, New York, N. Y.—V.157, p. 167. 


Montgomery Ward & Co.—Accuses WLB of Sabotag- 
ing Bargaining System— 

The company on Jan. 10 made public a statem:it filed with the 
War Labor Board charging the board had ‘‘sabotaged’’. the ‘process 
of collective bargaining.” 

The statement was issued by the company in connection with labor 
disputes between Ward and the United Mail Order, Warehouse and 
Retail Employees Union (C. I. 0.) at Denver, Detroit and Jamaica, N: Y. 

“The predetermination by this union and other unions with which 
the company has recently met to ‘go to the War Labor Board’ is based 


$1,889,538 
59,479 

$0.41 
V. 156, 


tOn 146,834 common shares. 


“upon a conviction that the War Labor Board will grant conditions 


more favorable to unions than they could secure by free collective 
bargaining,” the statement said, and added: 

“The War Labor Board has thus completely sabotaged the process of 
collective bargaining as recognized and- guaranteed by the National 
Labor Relations Act.’’—-V. 157, p. 167. 


Moore Drop Forging Co.—Ofters To Buy Cl. A Shares 


The company announces that. approximately $146,787 is now avail- 
able in the sinking fund for the purchase on Feb. 15 of its class A 
shares. Offers of class A shares will be- received up to Jan. 27 at 
Bankers Trust Co. in New York or at The’ First National Bank of 
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Boston. Purchase will bé made at-the lowest offering price, but not 
to exceed $75 per share.—V. 157, p. 167. 


Mount Royal Hotel Co., Ltd.—New Treasurer— 


J. Albert Shink, formerly Comptroller of the company, has been 
appointed Treasurer and executive assistant.—V. 151, p. 1902. 


Mount Zeballos Gold Mines, Lid.—Liquidating Div.— 


The company on Dec. 16, last, paid a liquidating dividend of five 
cents per share on the outstanding common stock, par $1. The previ- 
ous payment, also one of five cents per share, was made on 
April 1, 1941. 


(G. C.) Murphy Co.—December Sales Up 12.58% — 
Period End. Dec. 31— 1942--Month—1941 1942—12 Mos.—1941 
pT ERR AR SES, $12,268,847 $10,898,006 $76,987,255 $63,514,750 

In December, 1942, the company had 207 stores in operation, the 
same number as in the corresponding months in 1941.—V.157, p. 167. 


Mutual Broadcasting Co.—Billings at Record— 


Mutual Broadcasting System time billings in 1942 totaled $9,636,122, 
the highest annual figure ever attained by the network in its eight- 
year history, and an increae of 31.9% over the 1941 total of $7,300,955. 
Billings for December, 1942, totaled $861,815, a decrease of 9.14‘ 
from the December, 1941, total of $948,498.—-V. 156, p. 1506. 


(A.) Nash Co., Cincinnati—Stockholders Suit—Seeks 
Cash Payment or Dissolution— 


The following is taken from the Cincinnati ‘Enquirer’: 

Distribution of approximately $1,000,000 received from the sale of 
assets of the company, or the appointment of a receiver to dissolve 
the corporation and divide up its assets, is demanded by Martin Meister, 
a stockholder in a suit filed in Common Pleas Court. Meister declares 
that sale of the assets of the company last Sept. 20 netted a total of 
$1,004,306, while abilities, including taxes, totaled only $95,572.78. 

Meister says there are 22,817 shares of stock outstanding, the book 
value of which, after deducting all liabilities, amounts to $40.38 a share. 
In addition to the sum received from sale of the assets, however, 
Meister says the corporation still owns office fixtures and furniture, 
as well as an insurance policy on the life of one of its officers, with 
a surrender value of $10,788. Besides these items, he avers, the com- 
pany is beneficiary under an insurance policy on the life of Arthur 
Nash, late head of the company, which provides that at the death of 
Nash’s widow the company shall receive an additional $200,000. 

All of this, Meister avers, makes the stock have a value of $8.75 a 
share more, or a total value of $49.13 a share. However, he says, 
A. J. Long, Jr., and William H. Albers own 55% of the stock and 
control the directorate, which has refused to distribute cash on hand 
to stockholders. Instead, Meister states, the directors have offered 
to buy the stock from its holders, for the company, at $42.50 a share. 

According to Meister, this would deprive the stockholders of any 
interest in the $200,000 to come from the insurance after the death of 
Nash’s widow, and would compel the stockholders to sacrifice $6.63 a 
share on the true value of their stock. He demands, therefore, that 
the company be compelled to distribute the net cash on hand, permit- 
ting the stockholders to retain their stock and to share in the $200,000 
when it reverts to the company. 

Meister adds that, despite the fact that the corporat'on has been 
out of business since last July 26, A. J. Long, Jr., who was President of 
the corporation, continues to draw a salary of $20,000 a year, although 
his services now are limited and the salary is grossly excessive. An 
accounting is demanded from Long on this. An injunction is sought 
against the company’s proceeding to purchase the stock at $42.50 a 
share, or, as an alternative, dissolution of the corporation and ap- 
pointment of a receiver. 


President Makes Reply to Stockholder’s Suit— 


A. J. Long, Jr., President, said Martin Meister worked for the com- 
pany as assistant woolen buyer for approximately three years and re- 
cently filed suit against the company for $3,900, alleging that amount 
is due him as salary on a verbal contract of employment and that he 
was employed by the year, which claim, Long said, the company denies. 

Long stated further that at a meeting of the shareholders Dec. 19, 
Meister sent his attorney to represent him with a proxy. At the meet- 
ing 98% of the shareholders present voted to give the directors au- 
thority to purchase the stock of the company by an affirmative vote 
of 17,558 shares. The only shares voted against the resolution were 
the 20 shares owned by Meister. 

At this meeting all facts concerning the insurance pol cy mentioned 
in Meister’s suit were given to the shareholders and in addition there 
was distributed to all shareholders a printed financial statement. 

In this statement, Long said, in addition to an accurate picture of 
the company’s financial position, specific reference was made to the 
Nash insurance policy referred to in Meister's suit and all of this 
information subsequently was mailed to all shareholders so they might 
have time to consider it and discuss it with others before availing 
themselves of the company’s offer to purchase their stock. 

Long said that to his knowledge, Meister is the only dissenting 
shareholder. 

According to Long, there is nothing obligatory on the part of any 
shareholder to sell his stock to the company. 

Long said the financial position of the company at present is excel- 
lent. He criticized the filing of suits, involving the company in costly 
litigation, which, he said, would not benefit any of its shareholders. 
V. 156, p. 345. 


Nash-Kelvinator Corp.—General Sales Manager— 

L. F. Skutt, who joined the organization last August, has been 
appointed General Sales Manager of the Nash division.—-V. 156, p. 
2135. 

National Airlines, Inc.—Earnings— 

Statement of Income, Year Ended June 30, 1942 





Operating revenues - $930,884 
Operating expenses - : . cB 782,517 
Taxes, other than taxes on income. ; S 12,734 

Net operating revenue ‘ Re Se $135,632 
Other income __---..~- * ‘ : 99,220 

Gross income : Ai $234,853 
TeROGs A356 de cinS cain). S 2,088 
Extension and development___--__ ~~ EL SES at ate i 13,527 
Provision for workmen's compensation reserve... __--___. 5,013 
Provision for Federal and State taxes on income___________ 44,000 

ae AOR Bre Os Se kh siphon tite Bente Rcicie te $.70,224 


Balance Sheet, June 30, 1942 

Assets—-Cash, $228,708; accounts receivable, $233,713; materials and 
supplies (at cost), $62,518; U. S. defense savings bonds, $5,013; prop- 
érty and equipment (less reserve for depreciation of $108,761), $297,548; 
deferred charges, $5,744; total, $833,245. 

Liabilities—Accounts payable, $45,695; traffic balances payable, 
$57,759; salaries and wages payable, $32,400; taxes payable and ac- 
erued, $53,390; other current liabilities, $1,133; reserve for workmen's 
compensation, $5,013; capital stock ($1 par), $270,000; capital surplus, 
$170,707; earned surplus, $197,147; total, $833,245 

Earnings for the 5 Months Ended Nov. 30, 1942 
Net income after $143,000 income tax charges_...._.-~~- 
—V. 156, p. 82. 


National Broadcasting Co.—New Director— 

Frank E. Mulen, Vice-President and General Manager, has been 
elected a director of the company.—-V. 156, p. 2308. 

National Cash Register (& Subs.)—Earnings— 

Period End. Sept. 30— 1942—9 Mos.—-1941 1942—12 Mos.—1941 


$90,120 


Met . 2010) ..s2adaere _.. $53,651,796 $37,341,197 $69,054,500 $48,652,999 
"Net. protit. ...sc i. 2,276,030 2,548,734 2,984,742 3,108,076 
tEarnings per com. shr. $1.40 $1.56 $1.83 $1.91 


*After depreciation, Federal income and exeess profits taxes, etc. 
+On 1,628,000 shares of capital stock. 

Current assets as of Sent. 30, 1942, amounted to 847,906,442 and 
current liabilities were $20,788,965, comparing with $36,991,039 and 
$12,955,046, respectively, on Sept, 30, 1941. 





Notes—i1)The provision for normal income taxes (40%) in the first 
nine months of this year amounted to $2,048,108 and that for’ excess 
profits taxes (90%) was $2,311,499 as compared with $997,832: and 
$400,090, respectively, in the first nine months of the preceding year. 
Normal income taxes in the 12 months to Sept. 30, last, totaled 
$2,250,603 and excess profits taxes were $2,311,499 against $1,085,281 
and $898,102 in the like period a vear earlier. The provision for 1942 
income taxes excludes the post-war credit which will be reflected in 
the year-end accounts, the company states. 

(2) Due to a lack of current information, sales and profits of certain 
overseas subsidiaries have been exclided from the earnings statement. 
—V. 156, p. 1955. 





National Automobile Insurance Co. Balance Sheet 


Sept. 30— 

Assets— 1942 1941 
Real estate and improvements. Kb x Sim Cc) ae $87,054 $86,721 
Mortgages ee é . 3 . Rais 402 
Bonds, stocks : Te TSAS, EA ; Bs ; 5,700,365 3,956,149 
Cash on hand and on deposit. i 688,506 2,033,080 
Agents’ accounts under $0 days. s oe sate 943,191 1,058,119 
Interest due and accrued, etc._- 26,787 32,230 


$7,445,904 $7,166,701 





, |. SR ‘ Se mat 
Liabilities— 
Reserve for unpaid claims in process of adjust- 


ment, but not due, &c..______.____- $2,738,226 $2,661,960 





Premium reserves (pro rata) 1,847,326 2,289,806 
Other reserves: i... <2 nk Ep ee 953,520 625,833 
Taxes unpaid but not due____________- oe Sy pte BEE. a 
Reinsurance, accrued, etc.__..___- <3 3 23,572 22,350 
Capital paid-up imsitale ie Seats wey 2 SE 300,000 300,000 
Surplus (Kec coe Lee pas 1,577,352 1,266,752 

Total satis hac ee _...... $7,445,904 $7,166,701 


—V. 156, p. 1055. 


National Iron Works, Inc.—Dividends— 


In addition to the 4%% stock dividend recently declared on the 
common stock, par $1, the company on Jan. 11 also paid a cash 
dividend of 1’ cents per share to holders of record Dec. 31. 

Record of dividends paid during 1942 were as follows: April. 10, 
142 cents in cash; July 6, 3% in stock; and Oct. 15, 3 cents in cash. 
—vV. 157, p. 168. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1942—-3 Mos.—-1941 1942—-12 Mos.— 1941 
Subsidiaries: 
Operating revenues ___ $23,604,523 $21,634,993 $90,613,576 $83,686,002 
Operat:ng expenses 11,043,619 10,656,962 43,459,440 40,315,760 


Federal taxes 4,336,138 2,161,088 14,640,482 7,067,431 
Other taxes 1,461,101 1,396,828 5,541,737 5,412,039 
Prop. retire. res. appro. 1,648,303 1,828,896 6,541,346 6,279,303 





Net oper. revs. .. $5,115,362 $5,591,219 $20,430,571 $24,611,469 
Rent from Ise. of plants 


(8 eagle. i 4,166 1,327 16,015 5,221 








Operating income $5,119,528 $5,592,546 $20,446,586 $24,616,690 

















Other income (net)____ 18,810 16,951 72,565 59,677 
Gross income. __.__._ $5,138,338 $5,609,497 $20,519,151 $24,676,367 
Net int. to public &c. 
deductions — __ __--.-- 2,303,570 2,370,277 9,338,655 9,534,911 
Balance ____........ $2,834,768 $3,239,220 $11,180,496 $15,141,456 
*Pfd. divs. to public__ 1,405,802 1,405,802 5,623,206 5,623,206 
Portion applic. to mi- 
nority interests __. _. 224,344 17 390,604 90 
Net equity in income 
of subsidiaries —_-_ 1,204,622 1,833,401 5,166,686 9,518,160 
National Power & Light Co.: 
Net equity (as above) _ 1,204,622 1,833,401 5,166,686 9,518,160 
Other income ___..___ 4,415 29,658 27,768 94,725 
Total acanetis _..... $1,209,037 $1,863,059 $5,194,454 $9,612,885 
Expenses ___ “1 Nae es 9 94,456 142,670 334,190 423,791 
Federa) taxes : 36,848 36,015 196,523 193,681 
Other taxes _- 7,410 7,144 29,831 30,332 
Int. & other deductions 2.889 59,549 66,562 755,031 
Balance surplus $1,067,434 $1,617,681 . $4,567,348 $8,210,050 


Earnings per share ; $0.14 $0.21 $0.57 $1.19 
*Full dividend requirements applicable to respective periods whether 
earned or unearned. : 
Comparative Statement of Income (Company Only) 
Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 





Total income $359,071 $622,338 $2,591,476 $5,798,896 
Expenses 94,456 142,670 334,190 423,791 
Federal taxes 36,848 36,015 196,523 193,681 
Other taxes 7,410 7,144 29,831 30,332 

Net oper. income $220,357 $436,509 $2,030,932 $5,151,092 
Interest &c. deductions 2,889 59,549 66,562 755,031 

Net income $217,468 $376,960 $1,964,370 $4,396.061 


Earnings per share ; $1.12 $1.34 $0.09 $0.49 


Balance Sheet, Sept. 30, 1942 


Assets—Investment securities and advances—subsidiaries and minor 
other investments, $125,913,223; cash in banks—-On demand, $1,074,- 
648; special cash deposits, $261,341; accrued interest receivable, $10,321; 
dividends receivable—subsidiaries, $130,420; other current assets, $750; 
deferred charges, $68,615; total, $127,459,319. 


Liabilities—Capital stock, $117,414,404; long-term debt, $113,000: 
accounts payable, $11,970; accrued interest, $3,440; preferred dividend 
declared, payable Nov. 2, 1942, $290,484; accrued taxes, $193,548: liqui- 
dation account—-Tennessee Public Service Co., $326,507; long-term debt 
called for redemption, including premium and interest (cash in special 
deposits), $236,827; deferred credits, $2,000; reserve for retiring minor- 
ity interest in subsidiary liquidated, $5,000; reserve (appropriated from 
Capital surplus), $281,378; earned surplus (including $4,724,695) ap- 
propriated in Dec. 1942 to a reserve for losses or adjustments with 
respect to capital assets. All remaining earned surplus restricted as to 
common dividends and $1,877,114 restricted as to preferred dividends), 
$8,580,771; total, $127,459,319. 


Retired 128,610 Shares of $6 Preferred Stock— 


The company retired 128,610 shares of its $6 preferred stock under 
the plan for exchanging it for the common stock of Houston Lighting 
& Power Co. The company now has outstanding 151,106 shares of $6 
preferred stock. 

The shares exchanged required the distribution by National of 
257,220 shares of its Houston common stock holdings reducing them 
to 242,780 shares. National formerly owned the full 500,000 shares of 
Houston's outstanding common. ; 

The Houston-National exchange plan expired on Dec. 31, with the 
Securities & Exchange Commission refusing to grant an extension. 

At the present time it is believed National’s management is working 
on a new plan to be presented to the S.E.C. for contnuing its liquida- 
tion program.—vV. 157, p. 43. 


National Shirt Shops, Inc.—December Sales Up— 


Period End. Dec. 31— 1942--Month—-1941 1942—-12Mos.— 1941 
Gale*.).. sane... $1,867,277 $1,398,350 $8,617,850 $6,403,650 
—V. 156, p. 1241. ° 


Natomas Co.—Leases Part of Its Lands— 


According to San Franeisco (Calif.) dispatches, this company has 
signed a lease with the Richfield Oil Corp. covering oil and gas rights 
on 5,700 acres of Natomas-owned land lying on the east side of the 
Sacramento River, between Sacramento and Marysville, Calif. No cash 
wes involved, Netomes’ consideration being one-sixth royalty on pro- 
duction.—V. 156, p. 1777. 


National-Standard Coe. (& Subs.)—Earnings— 
(Including Canadian subsidiaries) 
9 





Years Ended Sept. 30— 1942 1941 1940 
Net operating profit : .-.. $2,856,613 $2,378,982 $1,388,013 
Sundry receipts (net) 36,986 16,724 21,776 

Profit _.___. j em & Seinen: $2,893,599 $2,395,707 $1,409,789 
Depreciation of plan and equipment 264,391 245,366 233,463 


Adjust. of provision for exchange 
depreciation, Canadian subs.__-_- Cr372 1,455 Cr422 





Prov. for Fed. and Can. inc. taxes_.  *1,513,823 891,207 242,297 

Net income Uiath $1,115,756 $1,257,679 $934,450 
Dividends on capital stock 536,686 737,935 704,39: 
Shares of capital stock ($10 par) 268,340 268,340 268,340 
Earnings per share..____ asin $4.16 $4.69 $3.46 


*Federal taxes (including excess profits taxes, $922,000); $1,417,000: 
Canadian taxes (including excess proifts taxes, $81,907), $111,269: 
total, $1,528,269, less post-war refund of Federal and excess profits 
taxes (estimated) at $14,446. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks and on hand, $640,862; marketable securities 
(less reserve of $54,094), $478,505; customers’ accounts and notes 
receivable, $602,674; sundry accounts receivable and claims, $8,785; 
inventories, $1,761,763; prepaid insurance premiums and other ex- 
penses, $121,514; investment in English subsidiary (not consolidated), 
$93,624; other investments, $124,308; post-war refund of Pederal and 
Canadian excess'profits taxes (estimated), $14,446; property, Plant and 
equipment (less provision for. depreciation of $2,806,465), $3,260,168; 
deferred charges, $10,946; patents and trademarks (less amortization 
of $184,697), $69,462; goodwill, $1; total, $7,187,057. 

Liabilities—Accounts payable and accrued expenses, $837,273; reserve 
For Federal and Canadian income and excess profits taxes, $813,826; 
res. for conting. ‘investment in English subsidiary) $93,624; capital 
stock ($10 par), $2,683,400; earned surplus, $2,758,934; total, $7,187,- 
057.—V. 155, p. 265. 


Nestle-LeMur Co. (& Subs.)—Earnings— 
Years End. Aug. 31— 1942 1941 1940 1939 











Gross profit from sales $559,274 $526,965 $478,237 $487.866 
Operating expenses - 4422,778 +449,560 - 414,549 427,688 
Net profit from oper. $136,496 $77,404 $63,688 $60,178 
Other income . Ja oies 8,422 10,360 6.487 8,138 
Gross profit $144,918 $87,765 $70,175 $68,316 
Other expenses . besiege ‘ns get iain aes aka 46,837 34,104 
Prov. for income taxes 45,360 21,629 5.946 5,750 
Net profit - Bore $99,558 $66,136 $17,392 $28,463 


Condensed Consolidated Balance Sheet, Aug. 31, 1942 


Assets—Cash, $188,061; trade notes and accounts receivable (less 
reserve for doubtful accounts of $19,457), $114,142: other accounis 
receivable, including employees, $5,152; inventories of raw materia!, 
$259,241; machinery and equipment (less reserve for depreciation of 
$255,870), $38,299; sundry non-current receivables, $5,608; deferred 
charges and prepaid expenses, $2€,338; goodwill, $1; total, $636,842. 


Liabilities—Trade accounts payable, $22,936; employees’ war bond 
account, $1,055; income taxes (estimated), $45,459; other taxes, $7,943; 
accrued expenses, including salaries, wages, etc., $6,618; dividends 
declared on class A stock, $13,856; reserves for warranties, inventories. 
etc., $10,633; capital stock, (outstanding 138,559 shares $2 cumulative 
class A, no par; 33,750. class B, no par), $122,101; capital surplus, 
$352,449; earned surplus, $53,793; total, $636.842.—V. 156, p. 1610. 


New England Gas & Electric Association—Output—. 


For the week ended Jan. 8, the Association reports electric output 
of 11,968,510 kwh. This is a decrease of 537,480 kwh., or 4.3% below 
production of 12,505,990 kwh. for the corresponding week a year ago. 

Gas output for the Jan. 8 week is reported at 154,050,000 cu. ft.. an 
increase of 11,521,000 cu. ft., or 8.08% above production of 142,529,000 
cu. ft. in the corresponding week a year ago. 


December Electric Output Off—Gas Production Higher 


For the month ended Dec. 31, 1942, the Association reports electric 
output of 52,931,971 Kwh. This is a decrease of 1,151,577 Kwh, or 
2.13% below production of 54,083,548 Kwh for the corresponding month 
a year ago. 

Gas output for December, 1942, is reported as 654,184,000 cu. ft., an 
increase of 96,890,000 cu. ft., or 17.39% above production of 557. 
294,000 cu. ft. in the corresponding month a year ago.—V. 157, p. 168. 


New England Telephone & Telegraph Co.—Earnings 


Period Ended Nov. 30— 1942-——Month—1941 1949-11 Mac 1041 
Operating revenues ss $7,854,884 $7,104,798 $84,643,640 $78,918,986 
Unecollectible oper. rev._ 8,768 14,394 112,521 155,495 
Operating expenses 5,185,274 4,953,972 56,839,586 53,285,058 

$2,660,842 $2,136,432 $27,691,533 $25,478,435 

1,397,478 974,345 13,934,704 12,200,531 








Net operating revs. 
Operating taxes 





Net operating income $1,263,364 $1,162,087 $13,756,829 $13,277,902 
Net income 788,470 745,864 8,636,685 8,688,629 
V. 157, p. 168. 


New Jersey Zinc Co.—Obituary. 


Edgar Palmer, Chairman of the board and fermer President, died 
at Princeton, N. J., on Jan. 8.—V. 157, p. 168. 


New Orleans Public Service Inc.—Earnings— 


Period End. Nov, 30— 1942---Month—-1941 1942-12 Mos,—-1941 
Operating revenues $2,037,951 $1,921,385 $24,103,279 $21,959,808 











Operating expenses 903,876 870,653 10,452,537 9.695.876 
Federal taxes —_- 134,068 152,593 2,636,706 1,730,297 
Other taxes 245,112 241,287 2,954,324 2,860,602 
Prop. retir. res. approp. 405,598 250,387 3,345,009 2,644,602 
Net oper. revenues $349,297 $406,465 $4,714,693 $5,028,341 
Other income (net) 919 281 4,980 2,701 
Gross income -.- $350,216 $406,746 $4,719,673 $5,031,042 
Int., deducts., etc. 186,372 190,644 2,300,160 2,377,105 
Net income -__--~~- $163,844 $216,102 $2,419.513 $2,653,937 


Dividends applic. to pfd. stock for period____ 544,586 544,506 


—V. 156, p. 2136. 


New York City Transit System—Earnings— 
(Includes BMT, IRT and IND Divisions) 

Period Ended Aug.31— 1942—-Month—1941 1942—-2 Mos.——1941 
Total operating revs.... $9,591,295 $8,899,752 $19,492,531 $17,846,169 
Operating expenses._.._ 8,152,328 7,559,225 16,534,851 15,288,879 
Operating rentals —~.-~~ 66,517 25,271 133,036 49,369 


Income from opers.__ $1,372,450 $1,315,256 $2,824,644 $2,507,923 
Non-operating income-- 33,321 35,673 67,294 71,138 








Excess of revenues over 
operating expenses ._. $1,405,771 $1,350,929 $2,891,939 $2,579,109 
—V. 156, p. 1955. 


New York Telephone Co.—Earnings— 
Period Ended Nov. 30— 1942—Month—1941 1942—-11 Mos.—1941 








s $ $ $ 
Operating revenues _--. 19,682,732 18,999,935 216,568,778 209,763,611 
Uncollectible oper. revs. 43,308 45,309 581,980 682,410 
Operating expenses ____ 12,491,052 12,415,240 139,069,784 133,092,288 
Net operating revs._-- 7,148,372 6,539,386 76,917,014 75,988,915 
Operating taxes —.---- 3,074,164 3,530,393 48,816,624 41,519,550 
Net operating income’ 4,074,208 3,008,993 28,100,390 34,469,363 
Net income - _ 1,532,946 2,412,238 22,681,098 29,345,594 
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Reduces Motor Travel— 

A reduction of about 500,000 miles a month in its motor vehicle 
travel as compared with a year ago, bringing its present monthly mile- 
age to approximately one million, is reported by this company. During 
the year its motor fleet, operated throughout its service territory in 
New York State and Western Connecticut, has been cut by more than 
300 to about 2,300. 

War restrictions on telephone construction and installations, as well 
as extensive voluntary changes made in cooperating with the war 
conservation program, have effected these reductions, the company 
states.—-V. 157, p. 44. 


(J. J.) Newberry Co.—December Sales Up 14.1%— 


Period Ended Dec. 31— 1942—-Month—-1941 1942-12 Mos.—1941 
Sales _--. ~~. $13,266,336 $11,622,309 $77,311,366 $64,228,135 
—V. 156, p. 2136. 


Newport (R. IL.) Water Corp.—Dissolution—Liquidat- 
ing Dividend of $15 on Preferred— 


The Superior Court of the State of Rhode Island on Jan. 4, 1943 
entered a decree of dissolution. (Justice Frost presiding.) 

The board of directors have voted that an initial payment in 
liquidation of $15 per share be made to all preferred stockholders of 
the corporation. To obtain this payment, preferred stockholders should 
forward their stock certificates to the Manufacturers Trust Co., 45 
Beaver St., New York, together with the letter of transmittal properly 
filled in and signed. The stock certificates, after being duly stamped 
to record such payment, will be returned to stockholders with a check 
covering the payment.—V. 156, p. 1154. 


Niagara Hudson Power Corp.—Hearing Put Off— 


By agreement of counsel, the resumption of the ‘‘death sentence”’ 
proceedings before the Securities and Exchang Commission, involving 
the corporation, scheduled for Jan. 11, was postponed until Feb. 9. 
The delay presumably was granted to allow the eompany time in which 
to te a plan for dissolution. It has already announced that it 
would such a plan.—V. 157, p. 168. 


Nivelle Corp., New York—Tenders— 


The Manufacturers Trust Co., trustee, 45 Beaver St., N. Y. City, will 
until 3 p.m., (E.W.T.) Jan. 27, accept bids for the sale to it of first 
mortgage sinking fund loan certificates due May 1, 1952, to an amount 
sufficent to exhaust $8,988.43 ‘held in the sinking fund) at prices 
not to exceed par, exclusive of accrued interest.—V. 156, p. 1692. 


North American Co.—‘‘Death Sentence” Upheld by 
Court—SEC’s Policies Approved— 


The constitutionality of that provision of the Public Utility Holding 
Company Act which is aimed at the forcible streamlining of holding 
companies, and which is commonly known as the ‘death sentence’’ 
clause, was upheld Jan. 13 in a unanimous decision of the United 
States Circuit Court of Appeals at New York. 

The ruling not only sustained the constitutionality of the law, but 
ee completely the way in which the Securities and Exchange 

administered it in dealing with the North American Co., 
plaintiff in the case which had brought the ‘‘death sentence’’ provi- 
sion to its first test in an Appellate Court. 

Whether the test will be extended to the U. S. Supreme Court, could 
not be learned as other company officials said that no comment could 
be made until the court’s opinion had been received and studied. 

The decision was handed down by Judges A. N. Hand, Thomas W. 
Swan and Harrie B. Chase, and embodied in an opinion by Judge Swan. 

It passed on the validity of two SEC orders issued last Spring, and 
it affirmed both. The first, dated April 14, ‘“‘directed North American 
to divest itself of all its securities, with minor exceptions, other than 
these of Union Electric Co. of Missouri, and its subsidiaries.”’ 

The second, dated June 25, “denied North American’s motion for 
leave to present further argument that the Commission lacks power to 
designate the particular system to be.retained as its ‘single integrated 
public utility system.’ ”’ 

The situation was a product of the SEC’s administration of the 
“death sentence’’ clause, or section 11 (b) (1) of the Holding Company 
Act of 1935. + 

“This section,’’ Judge Swan wrote, ‘“‘makes it the duty of the Com- 
mission ‘as soon as practicable after Jan. 1, 1938,’ to require each 
registered holding company to take such action as the Commission 
may find necessary to limit the operations of holding company sys- 
tems to ‘a single integrated public utility system, and to sueh other 
businesses as are reasonably incidental, or economically necessary or 
appropriate to the operations thereof.’ ”’ 

North American had challenged the constitutionality of this provision 
on two grounds, both of which were rejected by the court. First, 
altheugh the mere retention of securities might be leoked on as a 
purely intrastate matter, as the company argued, it may properly be 

ted by Federal law when it is shown that it. materially affects 
interstate commerce. A Supreme Court ruling sanctioning regulation 
of the wheat-growing of a wholly intrastate farmer because of his 
influence on the interstate wheat market was cited in this connection. 

The court pointed out that the 1935 law provides for the exemption 
ef any holding company whose activities are predominantly intrastate 
in character, and remarked that North American never had claimed 
exemption under this section. l 

The second constitutional attack made by the company had to do 
with an alleged violation of the Fifth Amendment, which guarantees 
the right of property against anything but ‘‘due process of law.” 

“The wisdom of the legislation and the appropriateness of the rem- 
edy chosen is not the concern of the courts,’ Judge Swan wrote, adding 
‘“‘we cannot say that the remedy selected by Congress is so unreason- 
able, arbitrary or capricious as to constitute taking property without 
due process.” 

As to North American’s argument that the Commission had no 
authority to choose which of three systems it might be allowed to 
retain. Judge Swan declared that the SEC chose the St. Louis group 
only after the company had refrained from expressing any preference. 

The company, pointing out that it is entitled to one year’s time for 
compliance with the divestment order, and an extension of a similar 
period under certain circumstances, had claimed the right to select 
its “principal system” at any time within that period. This was turned 
down by the court. 

The court ruled that the SEC’s actions in the case fully met the 
policy of the Public Utility Holding Company Act, as expressed in the 
act: that the “national public interest’’ is or may be adversely affected 
“when the growth and extension of holding companies bears no rela- 
tion to economy of management and operation or the integration and 
coordination of related operating properties.—V. 157, p. 168. 


North American Investment Corp.—Accrued Divs.— 


The directors have declared a dividend of 60 cents per share on the 
6% cumul. preferred stock and one of 55 cents per share on the 
5%‘, cumul, preferred stock, both on account of accumulaticns, pay- 
able Jan. 20 to sadder: of record Jan. 11. Like amounts were paid in 
each quarter during 1942, while on Jan. 20, 1941, a payment of $2 
per share on the 6% preferred stock and of $1.83% per share on the 
A agg stock were made, the only distributions that year.— 

c Pp. 


North Boston Lighting Properties—40-Cent Dividend 


A dividend of 40 cents per share was paid on the voting trust cer- 
tificates representing common stock, no par value, on Jan. 15 to hold- 
ers of record Jan 8. A like amount was paid on April 15, last, as 
against 50 cents on Jan. 15, 1942.—V. 156, p. 2042. 


Nerth Central Texas Oil Co., Inc.—Moves Offices— 


The company announces the removal of its executive offices to 
ane St., : ee York, N. ¥. Telephone is Whitehall 4-5657-5658, 
— p. 


Nerthern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended Jan. 9, 1943, totaled 40,043,000 kwh., as compared with 
37.497.000 kwh. for the corresponding week last year, an increase of 
6.8’: .—V. 157. p. 168. 


North Texas Co. (& Subs.)—Earnings— 

Period Ended Nov. 30— 1942-—-Menth-——1941 1942—12 Mos.—-1941 
Operating revenues $263,547 $151,471 2,504,901 $1,564,541 
Operation ; 114,066 71,813 1,140,158 794,201 
Maintenance 28,392 20,462 302,047 223,621 
Pederal income and ex- 

cess profits taxes 
Other taxes 


48,753 
155,340 


334,767 
208,694 

Operating income $49,843 $30, 997 "$519, 234 
Other income, net___- ~~ 106 123 1,137 


54,992 
16,255 


14,171 
14,029 


$342,626 
2,272 


$344,898 
139,723 


~ $31, 121 
11,645 


~ $520, 371 
155,374 


$49,950 
17,892 


Gross income 
Depreciation 





$364,997 
38,714 





$205,175 
43,242 


$19,475 
3,454 


$32,058 

2,911 

Balance $29,147 
Interest on Ist collateral lien bonds, 3‘ 


Gross income 
Income deductions 





$161,934 
32,282 


$326,283 
28,025 


$129,652 


$16,022 
income 





Net income $298,258 


—V. 156, 2309. 


Northeast Airlines, Inc., Ete.—-Earnings— 
Earnings, Years Ended June 30, 1942 


Total operating revenue —__--_- - ae 
Conducting transportation and flying instruction_ REE 
Maintenance and repairs_- sa RE RR Bad 
Provisions for depreciation and amortization. St Sip Re 
Traffic and advertising— ; biG 

General and administrative ; ma 

Taxes other than income taxes 


$1,326,079 
782,761 
302,859 
82,303 
77,337 
109,257 


$44,296 
4,800 
1,891 


$50,986 
including non- 


Operating loss 
Interest ‘ ee acald 
Other deductions ie canaee ips Mae a4 


Net loss for period________--~- 

Company reports a profit uesare taxes ~~ $175,000, 
recurring income, for the 9 months ended Sept. 30. 

$1,500,000 Victory Loan— 

Company reports the consummation of a Victory loan from the First 
National Bank of Boston for $1,500,000 to finance expansion of facili- 
ties placed at the disposal of U. S. Army.—V. 155, p. 193. 


Northwest Airlines, Inc.—Air Travel Report— 


A total of 90,703 revenue passengers used Northwest Airlines planes 
during 1942, Croil Hunter, President and General Manager, announced 
on Jan. 8. Revenue passenger miles for the same period, Mr. Hunter 
said, totaled 45,762,493. 

Although the totals for revenue passengers and revenue passenger 
miles were lower than the previous year, the percentage of available 
passenger seats occupied, Mr. Hunter explained, was higher than in 
1941. The record was all the more remarkable, he added, because of 
the fact that NWA curtailed its service and reduced the number of 
daily flights after some planes had been turned over to the govern- 
ment for war duties. 

In 1941, he said, NWA planes hauled 153,708 passengers and revenue 
passenger miles totaled 77,233,662. 

Last month, the number of passengers carried totaled 4,232 and 
revenue passenger miles totaled 2,239,744. The highest monthly mark 
was establishde in April when a total of 12,851 revenue passengers 
used NWA, and revenue passenger miles totaled 6,283,451. 


Earnings for Quarter Ended Sept. 30, 1942 
Total operating revenues__- cages sais teashscinsatedillas 
Net profit after charges and taxes...__ as 
Capital stock consists of 234,920 shares. i: 157, p. 169, 


$1,226,152 
201,916 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1942—-Month-—-1941 1942—-11 Mos.— 1941 
Operating revenues $4,190,792 $3,158,026 $39,903,998 $34,826,829 
Uncollec. oper. rev. 7,433 7,687 84.364 93,169 
Operating expenses 2,837,382 2,272,805 27,119,661 23,484,775 
$1,345, 977 

770,925 


$877,534 $12,699,973 $11,248,885 
418,014 7,117,246 5,451,921 





Net operating revs._ 
Operating taxes ___- 





$459,520 “$s. 582,727 $5. 796, 964 
388,795 5,262,465 4,932,293 


$575.052 
515,492 


Net operating income 
Net income Ta 
—V. 157, p. 44. 


Northwestern National Life Insurance Co.—Balance 


Sheet Dec. 31— 


Assets—- 
Cash sink 
U. S. Government “securities and bonds __-~-~ 
Canadian Government securities- > Se 
Bonds fully guaranteed by U. S. 
Other bonds 
First mortgage loans 
Policy loans 
Real estate 
Premiums due and deferred 
Interest due and accrued and other assets 


1941 
$2,301,683 
28,250,962 

437,036 


1942 
$1,878,667 
30,313,338 

436,290 
3,734,545 
25,549,156 
18,174,705 
8,516,663 
2,295,750 
2,245,158 2,179,026 
633,285 575,666 


$93,777,557 $86,729,083 


24,729,188 
16,491,993 
9,229,752 
2,533,777 


Total 


Liabilities. 
Legal reserve on policies 
Claims for which proofs not complete : 
Present value of death, disability and 
claims payable in installments 
Premiums and interest paid in advance- 
Reserve for taxes payable 
Other reserves 
Reserve for policy dividends on deposit- 
Miscelaneous liabilities ‘ 
Special contingency reserve 
General contingency reserve 
Unallocated surplus funds . 2,504,254 
Paid-in capital ___ i en ee ; 1,650,000 


Total - Record _....... $93,777,557 $86,729,083 

*Includes reserves for Gectuations in asset values, interest rates, 
mortality and disability rates and for policy dividends not yet declared. 
—V. 157, p. 169. 


Noxzema Chemical Co.—Earnings— 


11 Months Ended Nov. 30— 
Net sales —_-___.. pees is 
Profit before taxes. __ 
Federal taxes 


_ $72,469,320 $65,497,759 

“ee 226,940 234,628 
other 

6,205,871 

3,108,087 

363,293 

3,408,954 


7,340,807 
2,855,980 
310,091 
653,581 
3,132,290 


* 1,899,693 
650,000 





1942 . 1941 
cba 625,000. oneeegue 

‘668,652 496.694 

507,000. 248,350 
Net income $248,344 


*Earnings per $0.63 
*On 393,076 combined Class A ‘and common ‘shares. po “4 156, p. 165. 





Ohio Associated Telephone Co.—Earnings— 

Period Ended Nov.30— 1942—-Month-—1941 1942-—11 Mos.—1941 
Operating revenues -__-__ $85,812 $77,456 $897,276 $827,511 
Uncoliectible oper. rev. - 106 179 1.089 1,948 
Operating expenses __ 50,279 45,920 561,268 513,798 


Net operating revs,___ $35,427 $31,357 $334,919 $311,765 
Operating taxes 12,668 10,799 140,105 123,412 


$22,759 $20,558 $194,814 $188,353 








Net operating income 
--V. 157, p. 44. 


Ogden Corp.—Proposal Approved— 

The SEC on Jan. 9 gave its approval to the proposal.of. the. corpo- 
ration to sell to Fquitable Life Assurance Society of the United States 
$176,000 of Laclede Gas Light Co.'s refunding and extension mort- 


bonds, dated April 1, 1904, and extended to April 1, 1945, 
plus accrued interest from Oct. 1, 1942, to date of sale. The 
was ordered exempt from competitive bidding.—V. 156, 


gage 5’. 
at 99% 
transaction 
p. 610. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1942—-Month—-1941 1942—-11 Mos.—1941 
Operating revenues $5,157,991 $4,569,031 $54,242,733 $49,078,473 
Uncollee. oper. rev. 4,954 10,206 101,863 105,602 
Operating expenses 2,937,253 2,672,251 32,059,800 28,604,852 


$1,886,574 $22, 081, 07 0 $: 20, 368, 009 
1,014,153 13,373,243 10,887,502 


$2,215,784 
1,398,318 


Net operating revs 
“Operating taxes 
Net operating income $817, 466 $872,421 $8,707,827 $9,480,507 
Net income 779,847 847,615 8,443,570 9,233,187 

*The November accounts contain an adjustment reducing taxes by 
an amount of $217,970—applicable to first ten months of 1942 because 
of an additional charge for service pension accruals for such period. 
This adjustment is excluded from the month of November 1942 but is 
reflected in the figures for the 11 months ended Nov. 30, 1942.—V. 156, 
p. 2309. 


Oklahoma Gas & Electric Co.—Earnings— 


Years End. Nov. 30— 1942 1941 
Operating revenues ; $14,819,207 $14,393,654 
Operating expenses 4 4,612,142 4,664,115 
Maintenance and repairs_ ; iM Fase 844,186 694,302 
Approp. for ‘retirement reserve- rac 1,600,000 1,500,000 
Amort. of limited-term electric investments. 23,477 23,821 
Taxes (other than ine. and excess oe. taxes) 1,533,838 1,608,706" 
*Federal income taxes____- 863,000 909.833 
“Federal excess profits taxes____._- 928,667 423,500: 
State income taxes____._.__.___.--_- 126,416 118,667 


$4,450,710 
1,154 





$4,287,481 


Net operating income 
Tetie 1,996 


Other income ___- 





$4,289,477 
1,942,096 


$4,451,865 
1,972,708 


Gross income 
Income deductions 





Net income -_____~ wee ee LL. | 98;969,380 62,470,157 


*Provisions for Federal ‘pormell tax, surtax and excess profits tax for 
the eleven months ended Nov. 30, 1942, have been made on the basis 
of the 1942 Revenue Act.—V. 157, p. 169. 


Outboard, Marine & Manufacturing Co. (& Subs.)— 


Consolidated Income Account, Years Ended Sept. 30 
Years Ended Sept. 30- 1942 1941 1940 

Net sales _......._... $16,000,252 $13,027,556 $9,987,145 
Cest and expenses __._. 12.571,789 10,356,289 7,994,302 
$3, 428,463 $2, 671, 267 “$1, 992, 43 
266,863 152,380 125,207 
$3,161,600 $2, 518, 887 $1,867.6: 36 
111,430 76,841 103,041 


1939 
$8,267,313 
6,615,261 
“$1, 652, 052: 


Profit from operat. 
120.696 


Depreciation 


$1,531,356 
49,684 


Profit a 
Other income -_ 





$1,581,039 
9,617 
+139,000 
364,599: 
139,919 


$3,273,030 
35,867 
+*300,000 
1,732,302 
°° 82,545 


$2,595,729 
19,003 
+*216,864 +95,000 
794,208 536.246 
*46,525 $16,269 
$1,122,315 “$1, 519, 129i 7$1, 314.876 
445,685 668,530 665,731 
Surplus —__. ues $76,630 $850,599 $649,145 "$404, 622 
Earn. per sh. cap. stk. $3.78 $5.11 $4.43 $3.49 


+Special reserve for possible future loss on inventories of parent com- 
pany. fIncludes $4,861, preparing Galesburg, Il., plant for operation 
(less $6,000 value assigned to land donated by Chamber of Commerce),. 
and $35,058 loss on foreign exchange, including $34,655 from conversion 
of accounts of Canadian subsidiary. Loss on foreign exchange, includ- 
ing $3,019 from conversion of accounts of Canadian subsidiary. {Write- 
down of inventories of refrigerators and parts. **Service expenses and 
adjustment made by Canadian subsidiary. ttSpecial reserve for pos- 
sible future losses on inventories, service to customers and other con- 
tingenc‘es. itIf the above statement had been adjusted to refleet the 
$180,953 additional compensation to 1,300 persons the net income would 
have been $1,133,923 and equal to $3.82 per share of capital stock. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets—Cash, $3,490,377; U. S. Government securities, at cost, includ- 
ing interest, $340,946; Dominion Government securities, at cost, includ- 
ing interest, $45,132; receivables (less reserve for doubtful receivables 
of $104,689), $2,416,493; inventories, priced at the lower of cost cr 
market, $4.183,.380; inventories, priced at cost, $1,054,830: prepaid ex- 
penses, $133,040; investments and sundry assets, $52,098; plant and 
equipment, at cost (less depreciation and amortizatien of $1,677,986), 
$1,945,746; patents, licenses and trade-marks-—at nominal amount, $2; 
total, $13,662,045. 

Liabilities—Notes payable—-banks, $4,427,927: 
009; special deposits on customers’ ccentracts, $463,950: accrued Mabil- 
ities, $536,798; refunds payable on Canadian Government contracts, 
$14,518; provision for taxes on income, $1,155,922; reserves, $807,374: 
capital stock—($5 par). $1.485,720; capital surplus, $1,369,785; earned 
surplus-—(less 20 shares treasury stock at cost of $277), $5,724,546; 
total, $13,662,045.—V. 156, p. 1869. 


$1,970,677 
8,286 


Total income 
Daherete ss or 
Reserve ___ Ze 
Income taxes s 
Other charges __ 


" $1,036,904 
632,282 


Net proiit 
Dividends 


accounts payable, $531,- 


Overseas Securities Co., Ine.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, par $1, payable Feb. 3 to holders of reeord Jan. 25. 
A similar distribution was made on Oct. 29, last, which compares with 
25 cents paid on Dec. 23, 1941. The previous payment was 40 cents 
on Aug. 2, 1937.—V. 156, p. 1508. 


Pacific Gas & Eleetric Co.—Earnings— 
Statement of Income, 12 Months Ended Nov. 30, 1942 


Company only Co. & Subs. 
$125,777.533 $125,769,.533 
77,797,761 77,679 348 
$47,979,771 $48,090,185 
264, 967 205,703 
$48,244,738 $48,295,888 
11,398,711 11,398,711 
-14,307,910. .14,352,307 


"$22, 538,118 rh i 


Gross operating revenue 
Operating expenses 


Net operating revenue 
Miscellaneous income 


Gross income ______~ 
Net deductions from income. 
*Provision for Federal taxes on income 





Net income. _-_ A Seva ap 
Portion. applicable to divs. of subs. on capital 
stoek. held by public and minority int. in 
undistributed earnings for the period —__ 


Net inc. applic. to. Pacific Gas & El. Co.___ 


*Includes. excess-profits taxes: Company, 
$4,072,913.—V. 157, p. 169. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period Ended Nov.30—- 1942—-Month-—1941 1942——-12 Mos.—-1941 
Operating revenues ... $8,916,183 $7,095,720 $92 a 624 $76,513,32Q 
Uncollectible oper. rev._ 20,020 28,500 322,838 254,430 
Operating expenses 6,086,033 5,036,814 62,408,112 53,489,190 
$2,810,130 $2,030.406 $29,694,674 $22,769, 700 

1,700,368 1,030,020 17,335,113. 11,622,537 


1,722 


$22,538,118 $22,543,152 
$4,050;276; consolidation, 








Net operating rev.__ 
Operating taxes 





Net operating income $1,109,762 $1,000.386. $12,359,561 $11,147,163 
Net. income 1,914,756 1,453,479 17,932,051 16,780,689 


New Director, Ete.— 


George H. Jess, Vice President, has been elected a director and ad. 
vanced.to First Vice President,.succeeding F. D. Tellwright. who is on 
militar)} eave. H.W. Hitchcock, chief engineer of Southern California 
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Telephone Co.; has béen made Vice President. of the company at San 
Francisco.—V. 157, p. 169. 
Paramount Pictures, Ine.—-To Redeem 50% of First 


Preferred Stock Outstanding— 


The corporation has called for redemption on Apr. 1, 1943, ane half 
of the outstanding $12,135,167 of first preferred stock. Determination 
of the shares to be redeemed will be made by lot on Jan. 22, 1943. 

It is announced that this action brings forward the program pursued 
by the corporation’s management starting in 1937 and looking toward 
the final elimination of all securities prior to the common stock in 


claim upon assets and earnings. The*second preferred stock was called” 


fer redemption in the early part of 1942. 

As a result of this program, despite acquisition of new properties 
and maintenance and improvement of old, the consolidated domestic 
funded debt of the corporation and its subsidiaries now consists of 
only approximately $20,000,000 of 4‘% debentures of 1956 and approx- 
imately $3,000,000 of subsidiary debt. There are also about $6,000,000 
of funded debt of Canadian subsidiaries. 

Each share of first preferred stock is convertible into seven shares 
of common stock, but in the case of the shares called for redemption 
conversion must take place on or before Mar. 18, 1943. 

The amount of dividends accruing during the first quarter of 1943 
on each share of first preferred stock is $1.50 and the amount of regular 
dividend aceruing on the seven shares of common stock into which 
each share of first preferred: stock is convertible is $2.10 the an- 
nouncement concluded.—-V. 156, p. 1778. 


Park-Wilshire Co., Los Angeles—Earnings— 


Earnings for Six Months Ended Oct. 31, 1942 
Income ie ¢ $54,393 
Operating and “general expenses 8 44,758 
Profit bef. loss on cap. assets retired and prev. for depr. $9,635 
—V. 156, p. 1611. 


Parker Rust Proof Co.—Earnings— 


Year End. 9 Mos.End. -—Calendar Years— 








Period— Sept. 30,°42 Sept. 30,’41 11940 £1939 
Gross profit fr. manu- 

facturing operations $2,233,453 $2,015,201 $1,992,668 $1,472,509 
Selling, adv., shipping, 

gen. and admin. exps. 623,498 481,863 508,198 451,882 

Operating profit $1, 609, 955 $1,533,338 $1,484,470 $1, 020, 627 
Other income 54,063 44,126 67,389 129.446 

Total income $1,664, 018 $1, 577, 464 $1,551,859 $1, 150, 073 
Patents and  applica- 

tions written off 25,463 28,558 ea Be eae 
Misc. deductions 7,038 239 4,520 6,122 
Prov. for Fed. inc. tax 769,500 *800,000 470,000 *186,436 

Net profit "$862, 018 $748, 667 $1,077,338 $957,515 
Preferred dividends 1,150 966 1,867 1,914 
Common dividends - 590,560 644,247 858,996 751,622 
Shs. com. stk. outstdg. 429,498 429,498 429.498 429,498 
Earnings per share $2.00 $1.74 $2.50 $2.22 


*Includes excess profits tax of $358,000 in 1942 and $450,000 in 1941. 
+After deducting $3,564 in 1939 over provision for prior years. tCon- 
solidated figures. 

Note—-The provision for depreciation was $23,858 in 1942, $16,689 in 
1941, $21,273 in i940 and $28,912 in 1939, and amortization of patents, 
$10,175 in 1942, $7,598 in 1941, $3,953 in 1940 and $3,013 in 1939. 

Balanee Sheet, Sept. 30, 1942 

Assets—Cash, $560,479; U. S. Government securities, $1,036,124; trade 

accounts receivable (less reserve of $12,000), $419,874; inventories, 
$276,375; investments and other assets, $1,082,908; property, plant and 
equipment (less reserves for depreciation and amortization of $310,495), 
$515,032; patents—at cost, less amortization, $154,361; deferred charges, 
$51,648; total, $3,996,801. 
. Liabilities—Accounts payable, $192,666; accrued Federal capital stock 
tax, $42,500: 7° debentures, redeemable on demand—maturing August 
23. 1946, $8,270; Pederal taxes on income—estimated, $818,480; 7% 
preferred stock ($10 par), $16,450; common stock (6 shares, no par), 
$12: common stock ($2.50 par), $1,073,730; earned surplus, $1,844,693; 
total, $3,996.801.—V. 156, p. 1778. 


Patterson-Sargent Co. (& Subs.)—Earnings— 





Years Ended Oct. 31 1942 1941 
*Profit from operations $582,990 $434,507 
Other income 3,451 17,411 
* Total income $586,441 $451,918 
Federa! normal income tax 150,000 111,500 
Federal excess profits tax 122,000 : 
State income taxes 1,343 1,600 
Estimated post-war refund of excess profits tax Cr3,000 : 

Net profit : $316,098 ~ $338, 818 
Preferred dividends 12,352 12,352 
Common dividends 200,000 200;000 
tEarnings per share $1.52 $1.63 


*After deducting cost of goods sold, selfing. administrative, and gen- 
eral expenses, including provision of $52,581 in 1942 and $52,898 in 
1941 for depreciation. *On 200,000 shares of no par common stock. 


Consolidated Balance Sheet, Oct. 31, 1942 


Assets—Cash, $582,392; U. S. Treasury bills, $199,861; trade notes 
and acceptances, and accounts receivable (less reserve), $810,964; in- 
ventories, $2.411.805; investments and other assets, $139,913; land, 
buildings, machinery and equipment (less reserves for depreciation of 
$890,736), $878,226; deferred charges, $79,313; total, $5,102,474. 

Liabilities—Trade accounts payable, pay rolls, and sundry items, 
$265,152: accrued taxes (other than income taxes), $36,590; Federal 
and State income taxes, year ended Oct. 31, 1942 (est.), $273,343; 
reserve for contingencies, $349,186; $4 cumulative preferred stock (par 
$100), $308,800: common stock (200,000 no par shares), $300,000; 
earned surplus, $3,569,403; total, $5,102,474.—V. 155, p. 2098. 


Pelham Hall Co., Boston—Pays 50-Cent Dividend— 


On Jan. 6, the directors declared a dividend of 50 cents per share 
on the new common stock, no par value, payable Jan. 15 to holders 
of record Jan. 9. On Oct. 22, last year, the stockholders were 
advised that the eapitalization had been reduced from 150,000 shares 
of no par value to 15,000 shares of no par value. 

Robert H. Davison, Treasurer, on Jan. 9 stated that the above 
dividend will not be paid to the holders of old certificates of stock, 
holders of voting trust certificates, or holders of certificates of deposit. 
The new stock is being issued in exchange for the old securities at 
the Boston Safe Deposit & Trust Co., 100 Franklin St., Boston, Mass. 

Distributions of 10 cents each were made onthe old stock on 
Jan. 15 and July 15, last year, while on March 31, 1942, a liquidating 
dividend of $2 was paid.—vV. 147, p. 4064. 


i 


Penn-Federal Corp.—Earnings— 


Years Ended August 31— 1942 1941 
Net income --.___-.-_- nag $94,856 $73,713 
*Earnings per common share- Lore Se 30.21 $0.15 


*On 375,000 shares of common stock. 


(J. C.) Penney Co.—December Sales Up 6.38%— 
Period End. Dec.*31— 1942—-Month—1941 194212 Mos.—1941 
Sales ____..________ $63,319,714 $59,520,107 $490,294,529 $377,571,711 

-_V, 156, p. 2138. 

Pennsylvania Ohio & Detroit RR.—Secondary Offer- 
ing—R. W. Pressprich & Co. on Jan. 6 made a secondary 
offering of $200,000 first amd refunding 4'2% bends, 
series A. due April 1, 1977. The bonds were priced at 
the market to yield approximately 4.35% to maturity. 
—V..156, p. 699. 


—V. 147, p. 1350. 


Pennroad Corp.—Preliminary Earnings— 

The preliminary statement of income from investments of the 
corporation for the year 1942, after deducting expenses and taxes, 
was $1,717,104 (approximately 25 cents a share), as compared with 
$2,727,508 (approximately 39 cents a share) in 1941. A dividend of 
25 cents per share was paid in both years.—V. 156, p. 1869. 


(Chas.) Pfizer & Co., Ine.—Earnings— 


Earnings, Nine Months Ended Sept. 30, 1942 
Gross sales, less returns and allowances $8,207,968 
*Cest of goeds sold : 4,909,300 
Selling, general and Samimlatiative expenses_ 1,010.217 
Profit from operations $2, 288,451 
Oiher income ; 86,899 
Gross income Se % $2, 375, 349 
Income deductions 118.026 
Federal income tax ? 472,000 
Federal excess profits tax FREES 1,013,000 
Net income ’ e cele abe ; $772,323 
Earnings per share common stock mage duiadheee is $1.54 


*Including depreciation of $350,700. 


Note—Estimated provision for income and excess profits taxes com- 
puted on the basis of the Revenue Act of 1942.—V. 156, p. 2044. 











Pharis Tire & Rubber Co.—Earnings— 

Years Ended Oct. 31— 1942 1941 1940 1939 
*Net sales __. $5,199,940 7,626,220 $5,542,744 $8,383,681 
*Cost of goods ‘sold 4,564,214 6,799,638 5,090,359 7,250,044 
iSelling, general and 

admin. exps. 451,641 508,655 440,486 501,535 

Operating profit $184,084 $317,927 $11,900 $632,103 
Refund of proc. tax__ a sai % 7,293 sieiceadaiacl 
Misceilaneous inconte__ ze ane 865 ge 

Total income : $184,084 $317,927 $20,058 $632,103 
Interest expense, net_. ZO are te ever a aes 174 
Loss on disposal of equ. 3,192 3,775 Bh hoe vgs cael 
Miscellaneous charges_. 1,864 3,519 5,046 10,805 
Prov. for Fed. income 

and excess profits tax 60,000 76,000 1,200 122,000 

Net income $119,028 $234,633 $13,812 $499,123 
Dividends > 66,000 33,000 132,000 132,000 
Earnings per share on 

220,000 shrs. cap. stk. $0.54 $1.06 $0.06 $2.27 

*After deducting discounts, allowances and Federal excise tax. tIn- 
cluding depreciation of $134,588 in 1942, $117,730 in 1941, $110,318 


in 1940 and $103,961 in 1939. tIncluding depreciation of $2,783 in 
1942, $2,609 in 1941, $2,412 in 1940 and $3,051 in 1939. 
Balance Sheet as of October 31, 1942 
Assets—Cash in banks and on hand, $231,941; U. S. savings bonds, 
$20,000; accounts and notes receivable (less reserve for bad debts of 
$37,994), $810,100; inventories, $918,844; claim for refund of Federal 
excise tax, $40,532; other receivables (non-current), $6,421: cash sur- 
render value of life insurance, $15,242; investment, $10,004; prepaid 
expenses and deferred charges, $44,382; property, plant and equipment 


(less reserve for depreciation $1,099,994), $914,941; total, $3,012,407. 
Liabilities—Accounts payable (trade), $451,153; accrued expenses, 
$96,635; dividend payable, $33,000; reserve for Federal taxes on income, 
$66,873; capital stock ($1 par), $220,000; capital surplus, $424,529; 
earned surplus, $1,720,216; total, $3,012,407.—V. 156, p. 1508. 
Phelps Publishing Co.—Earnings— 
Years Ended ee 30— 1942 1941 
Net loss iis 22 scaled kee ati wen 5 sledebaiccind $173,176 $55,441 


—V. 139, p. 1717. 


Philadelphia & Reading Coal & Iron Co. (& Subs.)— 
Earnings— 


12 Months Ended Sept. 30-— 1942 1941 
Net sales and other papnaryunsle income _ $42,033,627 $37,169,590 
*Net loss —_._ : 521,334 278,944 


*After interest, dunrectution. taxes, etc.- 


Time for Acceptance of Plan Extended— 


Judge William H. Kirkpatrick of the U. S. District Court at Phila- 
delphia has granted another extension of three months for filing of 
acceptances by bondholders of the amended plan of reorganization. 
The time for filing acceptances would have expired Jan. 15, but he 
extended it to April 15 after W. James MacIntosh, counsel for the 
company, explained that majority of bondholders were reluctant to 
file acceptances. because Congress had not yet clarified the future of 
the tax status of the coal company and other industrial corporations. 

Up to January 5 Drexel & Co., who have been designated by the 
court as receiving agent of acceptances, reported that $4,375,000 of the 
outstanding $24,344,700 5° refunding bonds have filed acceptances and 
$8,620,000 of the $29,148,000 of deventures had accepted the plan as 
against rejection by $345,000 of refundings and $366,000 of deben- 
tures.—-V. 156, p. 2228. 


Philco Corp.—Develops New Batteries— 


Savings of many tons of precious rubber for the war program have 
been effecied by the Storage Battery Division of this corporation at 
Trenton, N. J., through the development of Vitrabloc storage batteries 
using a vitrified ceramic case composed of non-critical materials to 
replace rubber jars, it was announced on Jan. 13 by M. W. Heinritz, 
General Manager of the Division. The new batteries will be used in 
telephone, public utility and industrial installations. 

The announcement further said: “Like glass, Vitrabloc does not ab- 
sorb moisture, and acid does not penetrate or affect it. Even when 
heated to 212 degrees and then plunged into ice water, there is no 
contraction of the jar. Pure white in color, Vitrabloc jars provide one 
feature that has been desired for years in storage batteries—high light 
reflection to brighten dark battery rooms.’’—V. 157, p. 170. 


Phillips-Jones Corp. (& Subs.)—Earnings— 


1941 





Years Ended Nov. 30— 1942 
Sales - a Bans $10,790,951 $8,114,879 
Profit after charges : > 1,371,138 962,949 
Federal and State inc. and exc. profits taxes_ 915,000 315,000 
Net operating profit = ne Ape seer St $456,138 $647,949 


—V. 157 p, 170. 


(Albert) Pick Co., Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable Jan. 18 to holders of record Jan. 13. This 
compares with 15 cents paid on July 22, last; 20 cents on Jan. 31, 
1942; 15 cents on July 28, 1941, amd 12% cents on Jan. 20, 1941.--- 
V. 155, p. 2462. 


(The) Pittston Co.—Transfer Agent, Etc.— 


The Continental Bank & Trust Co. of Mew York has been appointed 
transfer agent for the $1 par common and the $100 par class B pref- 
erence stocks of The Pittston Co. and for the scrip certificates for each 
class, and will aiso act as stock registrar for the $100 par class A 
preference stock and as agent for the exchange of the old no par 
common of the company into the new common and Class B preference 
stocks.- 

The Guaranty Trust Co., 
appointed transfer agent for the Class A preference stock.—V. 
p. 170. 


140 Broadway, New York, N. Y., has been 
157, 


Plomb Tool Co.—Extra Distribution— 


An extra dividend of 15 cents per share and the usual quarterly 
dividend of 15 cents per share were paid on the common stock, par $1, 
on Jan. 15 to holders of record Dec. 26.—V. 150, p. 285. 


Pleasant Valley Wine Co.—Earnings— 














Years Ended Aug. 31— 1942 1941 
Sales (met) —___.._. oe ES oA ._.. $1,262,578 $1,137,670 
Cost of goods sold... .2.-....--....- 647,840 529,042 

Gross profit $614,738 $608,628 
Selling, general and administrative expenses is 354,971 320,879 

Operating profit pee ta A Rohe Ys yd aa $259,767 $287,749 
Other income 4 is ck gilo es Wet <n aac 9,271 9,936 

Net profit before income taxes- oo wee $269,038 $297,685 
Federal income and excess profits tax be 167,000 128,858 

we BONS 3 ok. 5: lathes $102,038 $168,827 
Dividends paid —_.-_.____ sliecauinene 75,002 75,000 
“Earnings per share______ $0.41 $0.68 

*On 250,000 shares of capital ‘stock, $1 par. 

Balance Sheet as at Aug. 31, 1942 


Assets--Cash in banks and on hand, $94,300; U. S. Treasury obliga- 


tions, $17,408; accounts receivable—trade (less: reserve for bad debts 
of $11,000), $126,976; inventories, $509,637; excise stamps (Federal 
and State), $10,425; miscellaneous accounts receivable, $3,274; land, 
buildings, machinery, etc. (less reserve for depreciation of $295,155), 
$303,245; brands, trademarks and formulae, $1; miscellaneous assets, 
$22,255; total, $1,087,522. 


Liabilities—Accounts and accruals payable, $28,413; Federal income 
and excess profits taxes, $167,000; capital stock ($1 par), $250,000; 
paid-in surplus, $210,000; surplus arising from appraisal, $154,016; 
earned surplus, $278,092; total, $1,087,522.—V. 156, p. 1869. 


Pneumatic Scale Corp., Ltd.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 


stock, par $10, payable Jan. 18 to holders of record Jan. 7. Pay- 
ments during 1942 were as follows: June 1 and Sept. i, 30 cents 
each, and Oct. 1, 50 cents.—V. 156, p. 1155. 
Potash Co. of America—Earnings— 
Earnings for the —- Ended age 20, 1942 

Net sales eat * 4 ~ntenw--< §28,427,367 
*Net income __-- rh Salic (wddis BUSSES 245,742 
tEarnings per common ‘share. bai sabia pallens sat $0.45 


*After $45,000 Federal income 
taxes and before deducting 10% 
shares.—V. 156, p. 2138. 


taxes plies $300, 000 excess profits 
post-war credit. tOn 549,734 capital 


Potomac Electric Power Co.—Definitive Bonds— 


Definitive first mortgage 34% bonds, due Aug. 1, 1977, are now 
available for exchange for outstanding temporary bonds, at the office 
of The Riggs National Bank of Washington, D. C., or at the option of 
the holder at Bankers Trust Co., 16 Wall Street, New York, N. ¥.—Y. 
156, p. 2044. 


Prentiss Wabers Products Co.—Earnings— 











Years Ended Oct. 31— 1942 1941 
Net sales — wo instal ih et esses See $1,824,984 $1,901,802 
*Cost of sales___- doe sh cela atin 1,317,511 1,462,667 
tSelling, admin. & ‘gen. COS oe Ste 192,380 216,564 

Net profit from operations_______ ‘ $315,094 $222,571 
Interest and premiums on bonds____..- ~~~. 8,599 4,799 
Interest on loans. - ; An areata: Fin 6 0 7,706 
Bond discount and expense______- Te Lae Ht 3,480 2,125 

Profit ~~. Tita f= oth Ss LAINE $303,015 $207,941 
Other sundry ‘income (net) _ Pa oa: OR RAR 4,357 2,124 

ORIN Be ; a $307,372 $210,065 
Provision for income and excess. ‘profits taxes _ 198,000 75,000 
Amount approp. for inventory valuation res.__ OE Green 

Wet income ..........- mad SPIES $84,372 $135,065 


*Including depreciation of $45, 102 in 1942 and $40,946 in 1941. 
wincluding depreciation of $1,360 in 1942 and $1,257 in 1941. 


Balance Sheet, Oct. 31, 1942 


Assets—Cash, $153,334; customers accounts receivable (less reserves 
of $5,000 for doubtful accounts and cash discounts, $126,730; due from 
U. S. Government, War Department, $68,705; inventories, $450,447: 
cash surrender value of life insurance, $12,612; post-war tax refund 


eredit, $7,000; prepaid expenses, $38,820; stock investment ‘(Wood 
County Telephone Co.), $50; patents, $1; plant and equipment (less 
reserve for depreciation of $208,211), $300,746; total, $1,158,444. 


Liabilities—Accounts payable, $125,865; accrued payroil, commissions, 
etc., $32,907; accrued social security and unemployment taxes, $4,450; 
accrued capital stock and property tax, $14,200; other accrued items, 


$77; provision for income and excess profits taxes, $205,172: serial 
4% debenture notes, $60,000; reserves, $46,000; common stock (par 
$10), $256,720; paid in surplus, $60,080; earned surplus, $352,974; 
total, $1,158,444.—-V. 155, p. 1019. 


Proprietary Mines—Earnings— 


Period— 20 Months 14 Months 








Ended Ended 

Aug. 31, °42 Dec. 31, '41 

Dividends received $578,459 $151,781 
Power division sales 84,096 57,711 
Interest earned uae 1,759 pol NP 
Miscellaneous revenue (net) 477 489 
Total revenues xe $664,791 $209,981 
Pewer division expenses 49,481 29,400 
Power division depreciation 22,296 15,416 
General and litigation expenses a aa ss a eal 41,757 24,146 
Interest paid Pe al Saat anal el f 664 8,578 
Net profit : : $550,593 $132,441 
Dividends s wil re staat 459,740 Sli iane 
Surplus ae : ae ARIES $90,853 $132,441 
Earnings per common MER. oo $0.60 $0.13 


—V. 156, p. 2138. 


Public Utilities Consolidated Corp.—Tenders— 
See Citizens Utilities Co., above-—V. 141, p. 3701. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period Ended Nov.30— 1942—Month—1941  1942—12 Mos.—1941 

















Operating revenues... $1,938,521 $1,697,219 $21,507,607 $18,363,823 
Qperatwen ....--.---.- 703,238 583,836 8,335,178 6,795,174 
Maintemance _____~ 174,305 110,241 1,426,895 1,128,411 
Depreciation —-__. - 125,746 136,230 1,539,520 1,545,516 
*Federal income taxes_ 156,996 84,275 1,199,678 633,740 
Other taxes -_-_-- 130,108 173,615 2,578,030 2,406,186 
Net oper. revenues_- $648,130 $609,022 $6,428,306 $5,854,794 
Other income, net 19,648 3,281 86,075 Dr13,900 
Balance -.- — $667,778 $612,303 $6,514,381 $5,840,894 
Interest and amortiz. 280,551 282,523 3,348,030 3,355,088 
Balance . BER $387,227 $329,780 $3,166,351 $2,485,806 
Prior preference dividend requirements__. ~~ 550,000 ° 
Preferred dividend requirements... .._.-___-- 1,583,970 1,583,970 
Malenet 2.2 bance hendads Job ths chnces > See $351,836 


*For comparative purposes Federal income taxes for 1942 and 1941 
have been restated to give effect to the provisions of the Revenue Acts 
applicable during the respective periods. 


The companies do not consider that they have any 
excess profits taxes.—V. 157, p. 46. 


liability for 
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‘Pressed Steel Car Co., Inc.—Earnings— 


9 Months Ended Sept, 30— 


; 1942 
*Net profit 
Outs 


$1,314,196 


1941 
$486,826 
717,985 566,920 

$1.66 $0.60 


*After depreciation, interest and provision for Federal and State 
income and excess profits taxes. 

Note—Federal and State income and excess profits taxes amounted 
to $3,950,000 in 1942.—V. 156, p. 2309. 


Pullman-Standard Car Manufacturing Co.—Saves 
Vital Steel in Making Shells— 

More than 15,000 tons of steel have been saved through improve- 
ments in the manufacture of shells for the Allies in plants of this 
company, Wallace N. Barker, Vice-President, said last week. 

Constant efforts by the company to refine the methods of piercing 
shell. forgings and drawing. them to size have resulted in savings 
amounting to 40 pounds per shell, in some instances, he stated.— 
V. 156,. p. 2229. 


Punta Alegre Sugar Corp. (& Subs.)—Earnings— 

Year Ended Sept. 30— 1942 1941 
Revenue from sugar and sirup sugar_.._._._-_ $6,878,689 $3,638,117 
Revenue from other sources____._____ s 1,815,309 435,267 


$8,693,998 $4,073,384 
2,800,065 
131,175 


Profit on operations $1,142,143 
Adjust. for unrealized disc. on Cuban currency- 5,192 


$3,172,634 $1,147,336 

(net) 237,033 275,223 

Provision for depreciation_.____._____________. z 419,414 291,060 
Prov. for Cuban profits and int. taxes and U. S. 

income and excess profits taxes 183,409 

$397,644 


$4.85 





Total revenue 
Operating expenses 
Miscellaneous charges less credits inet) 35,682 








542,988 
$1,973,139 





Net income for year 
*Earnings per common share 
*On 81,905 shares of capital stock. 
Consolidated Balance Sheet 
1941 
$2,021,093 
125,183 
1,520,218 
337,957 
78,561 
1,043,016 


1942 
$2,745,588 
91,069 
5,749,990 
270,364 
136,170 
1,340,662 
48,652 
1 


Assets— 
Cash in banks and on hand 
Accounts receivable 
Sugar on hand 
Advances to planters________- 
Supplies in commercial stores__._......-.----- 
Working gaeets .........__.--.--- 
Baragua Sugar Estates 10-yr. inc. notes (ser. B) 
Stock of subsidiary company (not consol.) -- 
Exchange ee de : 
Wet fixed assets_.__- 
Deferred charges ---- 


8,110 
14,570,256 
26,305 


$25,387,168 $20,023,792 


14,881,721 
8,681 





ae eo aac 


Liabilities— 
Loans from Defense Supplies Corp. (secured) 
Accounts payable and accrued expenses 
Prov. for shipping exps. of sugar and molasses 
Unpresented Baragua Sugar Estates 15-yr. par- 
tic. inc. deben. coupons____*___-~- 
Prov. for Cuban profits and int. taxes and U. 8. 
inc. and excess profits taxes_____- 
Accrued int on funded indebt. of subsidiary “cos. 
Meferred claims 1.2... -...2..-.-..- aia feta 
Liens on properties______._.-_-. 
Excess of prin. amt. of securities ‘of ‘subs. cos. 
Funded indebtedness ” 
<yeneral reserve —- 
*Capital stock —- p 
Earned surplus 


SRO arid eae 
*81,906 no par shares. nal: 156, p. 1957. 


$4,341,900 
287,329 
394,412 


21,320 


$164,339 
98,865 
25,857 
589,378 206,892 
120,521 
1,576 
4,070 
224,328 
4,022,261 
11,449,140 
409,530 
3,521,404 


$25,387,168 $20,023,792 


1,524,963 





RCA Communications—Earnings— 
' Period Ended Nov.30— 1942—-Month—1941 
Total operating revs._-- $632,804 $728,267 
Total operating deducts. 394,217 483,412 


$238,587 $244,855 
4,780 3,996 


$243,367 $248,851 
Dr6,607 Dr4,658 


$236,760 $244,193 
28,974 35,451 


income $207,786 $208,742 

(credits) 534 113 

(charges) Dri44 102 
$208,464. 
154,200 


1942—-11 Mos,—1941 
$7,573,450 $8,524,481 
4,855,878 5,291,325 


$2,717,572 $3,233,156 
60,735 37,893 


$2,778,307 $3,271,049 
25,640 





Net operating revs.__-_ 
Other commun. income 





Operating income --_- 
Ordinary income—non- 


communication ._____ Dr18,007 





$2,760,300 
325,011 


$3,296,689 
393,742 


$2,902,947 
4,061 


Gross ordinary ine._. 
Deducts. from ord. inc. 





$2,435,289 
7,029 
9,698 


Net ord. 
Extraord. inc. 
Extraord. inc. 





$2,432,620 
1,589,300 


‘$2, 893, 594 
1,790,000 


$208,753 
140,200 


Net income __~-. 
Deducts. from net inc. 





Net income trans. to 
earned surplus 
—WV. 157, p. 171. 


Radiomarine Corp. of America—Earnings— 

Period Ended Nov.30—- 1942—Month—1941  1942—11 Mos.—1941 
Total operating revs. $38,441 $70,921 $490,814 $817,121 
Total operating deducts. 60,647 88,725 698,179 845,978 


~ $22, 206 $17,804 $207,365 $28,857 


$54,264 $68,553 $843,320 $1,103,594 


*Net oper. revenues 
Ordinary income—non- 
communication *44,840 


*$67,046 $236,940 


254,744 984,448 1,207,596 


$777,083 $1,178,739 





Gross ordinary inc. 
Deducts. from ordinary 

income --- “ vi 
Extraordinary income 


437 750 4,112 
90,000 Figs, 

* $67, 046 $236, 503 $686,333 $1,174,627 

*59,000 158,644 620,195 748,614 

Net income trans. to 
earned surplus 


- *Loss.—V..157, p. 171. 


Net income sas 
DBeducts. from net ine. 





*$8,046 $77,859 $66,138 $426,013 


Railway Express Agency, Inc .—Changes in Personnel 


The corporation on Jan. 13 announced that P. H. Cummings has been 
named air traffic executive, to succeed J. M. Shanaphy, who has been 
made executive representative. “In his new post Mr. Cummings will 
,direct and further aevelop air express transportation. In 1942 the 
seeney handled over 1,400,000 shipments in air express service. —V. 157, 


P 
Railway & Light Securities Co.—Asset Value— 


Company reports market values of assets available for each class 
of its outstanding securities as follows: 
Dec. 31, '42 Nay 30,.'42 Dec 31, '41 
$208.76 $203.85 $205.58 
205.83 196.54 199.80 
13.71 12.51 12.93 


‘Per $100 bond____--- 
Per preferred share_ ; 
Per common share____-- 
-—V. 156, p. 2310. 


(Robert) Reis & Co. (& Subs.)—Sales Up 52.2% — 


. Calendar Years— 1942 1941 1940 
“Gross” sales - pape $5,114,438 $3,359,415 $2,523,825 


—V. 156, p. 1421. 


Real Estate Associates—Earnings— 


Year Ended Oct. 31— 
Total income 
Taxes—Municipal, 1941 (‘less abatements, prior 
years) ____.. ce te & 
Federal income taxes ays 
Other taxes -._._-~. 
Insurance —_-_--- 
Interest seaietg tien 
pt 
Wages _. 
Trustees’ compensation 
General! expenses , 
Depreciation for the year- 


$85,918 


37,066 
1,509 
522 
5,128 
100 
8,264 
13,695 
4,296 
7,242 
10,540 





Net income for the year *$2,445 


*Loss. 
Balance Sheet, Oct. 31, 1942 
Assets—Cash, $55,213; mortgage note receivable, $102,168; real estate, 
$1,593,319; suspense, $1,440; total, $1,752,140. 
Liabilities—Social security taxes (employee contributions), $58: re- 
serve for depreciation of buildings and improvements, $213,577; capital 
stock, $1,084,000; surplus, $454,505; total, $1,752,140.—V.. 156, p. 1957. 


Republic Drill & Tool Co.—Options to Expire— 


The outstanding option warrants will expire at 12 o'clock noon 
(C.W.T.) on Feb. 1, 1943, after which date they will be wholly null 
and void, and of no value and effect. 

Secretary Rebert Avildsen, Jan. 12, stated: “In the event the holders 
desire to exercise said option warrants, said registered holders are 
entitled to purchase 1% shares of common stock of the company at $5 
per share upon compliance with the terms and provisions of said option 
warrants.’’-—V. 156, p. 2229. 


Republic Service Corp.—Hearing Scheduled— 


Whether -the Securities and Exchange Commission should enter 
orders forthwith, directing the corporation to divest itself of certain 
properties and recapitalize, will be considered when hearings. are 
reconvened on Jan. 18 in. proceedings already instituted against the 
corporation under both geographical integration and corporate simpli- 
fication provision of the Holding Company Act. 

Companies named for possible divestiture orders include Page Power 
Co., Madison Power Co., Massanutten Power Corp., Massanutten Water 
Corp., Holston River Power Co., Lehigh Ice Co. and Susquehanna Ice 
Co.—V. 156, p. 2138. 


Republic Steel Corp.—Retires Serial Notes— 


The corporation has notified the SEC of the retirement on Dec. 1, 
1942, of $10,607,143 principal amount of 2% serial notes, anticipating 
semi-annual maturities of this issue falling due from March 1, 1944, 
to March 1, 1948, inelusive. Of $16,500,000 borrowed from a group of 
banks in March, 1941, there remain outstanding only the two semi- 
annual maturities due in 1943, aggregating $2,357,143.—-V. 157, p. 171. 


Richfield Oil Corp.—Leases Lands— 
See Natomas Co., above.—V. 156, p. 1957. 


Rike-Kumler Co.—$1.25 Dividend— 


A dividend of $1.25 per share has been declared on the common 
stock, no par value, payable Jan. 25 to holders of record Jan. 15. 
This compares with 75 cents paid on July 15, last, and $1.25 on 
Jan. 26, 1942.—V. 155, p. 607. 


Robbins & Myers, Inc. (& Subs.) —Earnings— 


Years Ended Aug. 31— 1942 1941 
Operating profit  _..._..__-~_- $4,840,231 $2,971,885 
Maintenanee and repairs___.__.___ 249,918 184,126 
Taxes except taxes on income 242,119 200,892 
Provision for depreciation_.___-_~_ 114,658 108,921 
Provision for amortization 187,052 68,639 


$4,046,484 $2,409,308 
58,933 26,928 . 


$4,105,417 $2,436,236 
37,782 27,898 


1940 
$900,221 
100,767 
95,038 
90,989 





$613,427 
15,818 


$629,245 
54,920 


Operating profit _____ __. 
Other income 





Total income - 
Other deductions 
Federal, Dominion, provincial ‘ine. 

and excess profits taxes._....__ 
*Special charge 


1,293,568 130,726 


37,000 300,000 


POEs cn $871,067 $814,770 
Dividends on preferred ‘stock _ e 201,622 75,608 

*Provisions for pest-emergency ‘plant rearrangement adjustments, etc. 
tIncludes additional provision for possible increase of $442,500 and 
overprovision for prior year's taxes of Cr$44,587. 

Note—The net profit shown above includes $58,849 in 1942, $65, 149 
in 1941 and $24,801 in 1940 for the Canadian subsidiary, representing 
that subsidiary’s net profit for the fiseal year, less charge resulting 
from reduction of assets (except property, plant and equipment, and 
deferred charges) and liabilities to rate of exchange in effect at 
Aug. 31, 1942, 1941 and 1940, respectively. 

Balance Sheet, Aug. 31, 1942 


Assets—Cash, $1,461,901; trade notes and accounts receivable, (less 
reserves of $57,306), $1,819,969; other current receivables, $54,431; 
inventories, $3,995,655; insurance deposits, $54,024; employees and 
miscellaneous notes and accounts receivable, etc., $12,846; property, 
plant and equipment (less reserves for depreciation of $773,205), 
$957,277; emergency facilities (less reserves for amortization of $256,- 
ek. cane deferred taxes, prepaid insurance, etc., $91,821; total, 
$9,141,287. 


Liabilities—Notes 
$594,753; dividend 
accrued Federal 
$31,050; accrued 
income (estimated), 
ment, adjustments, etc., 
$28,349; preferred stock 
stock (149,355 no par shares), 
earned surplus, $2,104,688; 
—V. 156, p. 869. 


Rochester American Insurance Co. (N. ¥.)—Extra Div. 


The company on Jan. 15 paid an extra dividend of 20 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, par $10, both to holders of record Jan. 8. A similar extra pay- 
ment was made in January of each year since and including 1936.— 
V. 155, p. 194. 


Rutland RR.—Earnings— 

Period End. “Nov. 30— 1942—-Month—1941 
Ry. oper. revenues__.-- $367,318 $228,279 
Ry. oper. expenses__-__ 288,414 271,125 


$78,904 $17,154 
20,288 18,346 
Cr5,926 Cr2,046 


$854 


73,159,568 





$443,598 


payable to banks, $3,000,000; accounts payable, 
(preferred stock, payable Sept. 15, 1942), $37,804; 
capital stock taxes, $94,395; accrued local taxes, 
interest, $1,083; Federal and Dominion taxes on 
$1,187,957; reserve for postwar plant rearrange- 
$337,000; reserve for contingencies, etc., 
(100,920 no par shares), $1,009,200; common 
$149,355; capital surplus, $567,603; 
treasury stock, Dr$1,951; total, $9,141,287. 


1942—-11 Mos.—1941 
$3,945,786 $3,459,848 
3,194,528 3,039,922 


$751,258 $419,926 
225,065 200,103 
Cr35,131 Cr12,962 


$561,324 $232,785 
3,570 69,679 65,873 


$67,775 $4,424 $631,003 $298,658 
ables: 102 5.106 3,228 





Net rev. fr. ry. opers. 
Ry. tax accruals___ 
Equip. & jt. facil. rents ° 





$64,542 


Net ry. oper. income_ 
i 3,233 


Other income — ~~ 








Total income ___.___ 
Misc. deducts. fr. inc._ 





Inc. avail, for fixed 
charges oie he 
Total fixed charges __ Ae 


$295,430 
368,183 


$4,322 
33,437 


$625,897 
367,858 


$67,775 
33,428 





Net inc. after fixed 
enereee. uc. 

*Loss.- 

Court Reserves Decision on Plans— 


Federal Judge James P. Leamy has reserved decision on the 
feasibility of two plans for reorganization’ of the road: One plan 


$34,347 *$29,115 $258,039 *$72,753 


was. offered by a group .of -bondholders represented. by—-Hubert.A. 
Atwater, who told the court the plan for reorganization in equity 
receivership had the tentative dpproval of holders of: approximately 
25% of the face amount of the railroad’s debt. 

The reorganization plan,of the stockholders’ group proposed re- 
organization under Section 77. Representatives of this. group tald 
the court that the road’s assets were now from $4,000,000 to $5,000,000 
larger than those considered by the equity receivership plan which 
makes no provision for stockholders.—V. 156, p. 2310. 


Safeway Stores, Inc.—Sales Still Higher— 
-——4 Weeks Ended-—- -——52 Weeks Ended—— 
Jan. 2,'43 Jan. > '42 Jan. 2,'°43 Jan. 3, 42 
Period— $ 
| MI 
The number. of stores in operation Jan. 2, 1943 totaled 2,537, 
pared with 2,934 a year earlier.—V. 156, p. 2229. 


$ $ 
42, 623, 843 599,264,681 491,299,380 
com- 


St. Adalbert’s Parish, Grand Rapids, Mich.—Bonds 
Offered—B. C. Ziegler & Co., West Bend, Wis. are offer- 
ing at prices ranging from 100.25 and int. to 101 and 
int. $195,000 lst ref. mtge. 2-2142-3-3%%) serial bonds. 

Dated Dec. 1, 1942; due serially Dec. 1, 1943-1954. _Denom. of $1,000 
and $500, and registerable as .to principal at office of the Michigan 
National Bank, Grand Rapids, Mich., or the office of First National 
Bank of West Bend, Wis. 

Principal and int. payable June 1 and Dec. 1 at office of Michigan 
National Bank, Grand Rapids, Mich., trustee, or at office of First 
National Bank of West Bend, Wis., paying agent and registrar. 

Bonds maturing Dec. 1, 1943 and Dee. 1, 1944 bear int. at 2% per 
annum; bonds maturing Dec. 1, 1945 and Dec. 1, 1946 bear int. at 
2%% per annum; bonds maturing Dec. 1, 1947 and Dec. 1, 1948 bear 
int. at 2%% per annum; bonds maturing Dec. 1, 1949 to and incl. 
Dec. 1, 1952 bear int. at 3% per annum; and bonds maturing Dec. 1, 
1953 and Dec. 1, 1954 bear int. at 3 per annum to and incl. the interest 
due Dec. 1, 1948 and 342% per annum thereatfer to maturity. 

These bonds are being issued to effect an interest reduction on ob!i- 
gations of St. Adalbert’s Parish now outstanding. 

The bonds, in the opinion of counsel, will be the direct obligation of 
the mortgagor; and will be secured by a valid and direct, closed, first 
mortgage on the real estate, buildings, and other fixed property valued 
at $720,928. 

St. Adalbert’s is the largest parish in the Roman Catholic Diocese 
of Grand Rapids, Michigan. Its membership includes 1,450 families 
and over 5,556 souls. 


St. Louis Public Service Co.—Earnings— 


11 Mos. Ended Nov: 30— 1942 
Net income after charges_-. $1,468,614 
—V. 156, p. 2229. 


1941 
$94,606 


Savannah Electric & Power Co.—Earnings— 


Period Ended Nov. 30— 1942—-Month—-1941 1942-12 Mos.-——1941 
Operating revenues_. $339,930 $272,692 $3,601,349 $2,864,844 
Operation 131,872 106,931 1,516,856 1,069,946 
Maintenance ___~. 23,609 9,230 207,656 176,550 
Depreciation LES = 32,418 31,944 392,673 367,814 
*Federal income taxes_ 59,890 19,292 499,638 178,925 
Other. taxes ......._.. 27,531 26,375 317,656 297,002 
$64,610 $78,920 $666,870 $774, 601 
Dr1,043 Dr2,475 Dr19,319 11,713 
$63,567 


$647,550. $786,312 
31,232 
Balance $32,335 


376,076 374,932 

$411,382 
Debenture dividend requirements. j 
Preferred dividend requirements_______. 





Net oper. revenues 
Other income, net 





$76,445 
31,255 


Balance .. 
Interest and amortiz.. 





$271,475 
149,115 
60,000 


Balance for common stock and surplus_____ ~~ $62,360 $202,267 


*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effect to tne provisions of 
the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federal income taxes include provision 
for estimated excess profits taxes of $325,752 for the 12 months ended 
Nov. 30, 1942 (1941—-$6,975) after deducting estimated post-war credit 
of $36,120 (1941—none).—V. 157, p. 46. 


$45,190 
sal 149,115 
60,000 





Schumacher Wall Board Corp.—Earnings— 


6 Months Ended Oct. 31— 1942 
Net income, ___- . ‘ $73,161 
*Earnings per common share $0.68 


*On 66,000 shares of common stock.—V. 156, p. 1694. 


Sears, Roebuck & Co.—December Sales Off 10.2% — 


Period End. Dec. 31— 1942—-Month—1941 1942—-11 Mos.—-1941 
Genes... 2... .-$106,940,659 $119,069,477 $848,245,210 $906,085,559 
-—V. 157, p. “172. 


Seiberling Rubber Co. (& Subs.)—Earnings — 
Years Ended Oct. 31— 1942 1941 1940 
*Net sales - $11,681,388 $13,693,953 $9,609,826 $3,328,468 
Cost of goods sold 8,821,796 10,680,018 17,450,357 6,565,964 
$2,859,592 $3,013,935 $2,159,469 $2,762,504 
1,505,114 1,780,017 1,767,679 1,642,190 
120,669  Cr22,086  Cr28,613  Cr27,841 
Cr15,768 Cr2,813 11,017 65,740 
203,248 214,869 201,307 196,395 
tCr95,359 $15,030 %Cr46,509 $8,264 
$§408,759 ++215,000 35,100 148,963 


$828,792 


1941 
$147,380 
$1.56 


1939 


Gross profit on sales 
Selling & admin. exps. 
7Royalties 
Interest (net) 
Depreciation 
Reserve on investments 
Prov. for Fed. inc. taxes 





$219,489 
47,600 ‘ 
102,743 **°574,306 


$813,918 
67,494 


Net income nhs $732,928 
Div. on prior pref. stock 60,736 
Div. on class B pref. stk. 369 ; 
Div. on class A pref. stk. 94,142 93,845 93,985 93,375 

*After deducting returns, allowances, bonuses, cash discounts, excise 
tax and freight. tRoyalties, rentals and other income, less provision 
for bad debts and other charges. ‘tDecrease in reserve for loss on in- 
vestments in and amounts due from affiliated companies, not consoli- 
dated. §Increase in reserve for loss on investments in and amounts 
due from affiliated companies not consolidated. {Provision for Federal 
income taxes represent estimated tax to be due and payable on net 
taxable income of The Seiberling Rubber Co. (sub. co.). No provision 
for Federal income taxes has been made for Seiberling Rubber Co. 
(parent) as it is the contention that it had no net taxable income for 
year ended Oct. 31, 1939. **Paid in Class A preferred stock when 
class B stock was exchanged for class A stock. +tIncludes $70,000 for 
excess profits tax. §%Includes $292,000 for excess profits taxes after 
deduction for post-war credit of $15,000. 

Note—Earnings on the 271,106 shares of common stock amounted to 
$2.13 in 1942 and $2.40 in 1941. 

Consolidated Balance Sheet, Oct. 31, 1942 


Assets—Cash on hand and in banks, $934,800; U. S. savings bonds, 
$100,000; notes and accounts receivable, trade ‘less reserves for bad 
debts and dealers’ bonus of $95,000), $1,682,326; inventories, $1,914,966: 
investment in and amounts due from affiliated companies not consoli- 
dated (less reserve), $721,063; other non-current investments (less re- 
serve), $56,466; plant and equipment (less reserve for depreciation of 
$3,334,455), $1,747,072; unused real estate, $18,000; deferred charges, 
$93,956; developments and. patents, $1; cash, set aside to pay dividends 
from Oct. 1, 1938, $2,041; cash, set aside as a sinking fund for the 
retirement of prior preference stock, $10; total, $7,270,701. 


Liabilities—Accounts payable (trade), $380,594; Pederal taxes pay- 
able (less U. S. A. Treasury tax savings notes of $300,300), $160,667: 
other accounts payable, $116,097; accrued liabilities, $111,520: deferred 
income, $833; reserve for insurance on branch inventories, $60,342; re- 
serve for contingencies, $393,241; $2.50 cumulative convertible prior 
preference stock (22,452 no par shares), $1,122,600; class A 5% cumu- 
lative preferred stock (par $100), $1, 886,006: class B 5% non-cumula- 
tive preferred stock (par $100), $34,300; common stock (271,106 no par 
shares), $271,106; surplus, $2,733,394; total, $7,270,701.—-V. 156, p. 2139; 
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Shawinigan Water & Power Co.—To Buy Its Bonds— 


The company has, from’ monies available from accrued depreciation, 
increased last year's basic sinking fund payment on its bonds by an 
amount of $2,060,000, it is annolinced. Pursuant to the requirements 
of the trust deed, these monies will be employed by Montreal Trust 
Co., trustee, until April 1 next, in the purchase of bonds for the sinking 
fund at the lowest prices obtainable but not exceeding the current 
redemption prices of the various series presently outstanding. Any 
balance of these monies not so employed by the trustee and which 
remains in its hands after April 1 next will be used by the trustee, 
as directed by the company, in the redemption by lot on Oct. 1 next 
of so many of series “F’’ 4%¢ bonds of the company as may be neces- 
sary to exhaust such balance. 

The call price for the series ‘‘F’’ bonds is 103% and accrued interest, 
and the amount of such bonds outstanding as shown on the last 
published balance sheet was $15,871,500.—V. 156, p. 1781. 


Shawmut Bank Investment Trust—Earnings— 





9 Months Ended Nov. 30— 1942 1941 
Income deficiency after int. and taxes $49,771 $36,366 
Ng i Ra a 109,106 96,452 

Wet 1006 ...casne-an isn ocbcaethi eo iecten attic aaetliahs ental ens $158,877 $132,818 


Securities costing $3,606,618 had a market value on Nov. 30, last, of 
$2,369,614. These compare with securities costing $8,842,635 with a 
market value of $2,539,869 a year earlier.—V. 156, p. 1334. 


Sherwin-Williams Co., Cleveland—Cited by FTC— 


The Federal Trade Commission has ordered the company and two 
ef its subsidiaries te cease and desist from violation of the Robinson- 
Patman Act by discriminating in prices charged to different purchasers 
of their paint products of like grade and quality. 

The order was directed against the practices of Sherwin-Williams, 
the Lowe Brothers Co. of Dayton, O., and John Lucas & Co., Inc., of 
Philadelphia, in the sale of ‘‘trade sale line paint products,’ which 
include exterior and interior house paint, roof, barn and metal paint, 
varnish and lacquer. 

Through two plans in 1938 and 1939, the FTC charged, the three 
companies sold the products at lower prices to volume buyers than to 
others. This was accomplished through a scale of discounts, it was 
alleged.—V. 156, p. 2139. 


609 South Grand Building Co., Los Angeles—Earnings 
Earnings, 6 Months Ended Oct. 31, 1942 


a ae eee 3 . $79,865 
Eeemene ee Co it. lisa a eR ed ee AE ae oS ee renee ' 72,837 
Profit, before bond int., deprec. and amortization______ $7,028 


. —V. 155, p. 2287. 
Smith Agricultural Chemical Co.—Bal. Sheet. Oct. 31 








Assets— 1942 1941 
II esa oclicirn deer erate aise be ea aes gs SS eee $169,067 $193,875 
*Notes, accrued interest and accounts receivable 407,154 555,028 
po FEE LE Aaa ERTIES he She RRS! CS ve aE 612,424 574,758 
FE ge UME RY Si RE age 7 pr oe 29,984 24,263 
Property, plant and equipment ‘net)___.______ 512,148 510,494 
aeepensee Gennes oo Riskoch oem salle 49,287 47,082 

SE cite Na A i i nnees cil is he ata hsb edie tee Range st $1,779,064 $1,905,499 

Liabilities— 

Notes payable ____..__--_.___- pcapacamapnih thiop 05 or etavaess,' 0 ks peal $225,000 
MI I on i $88,206 58,078 
PeOUOOG DORON Fi BBS So ie be Se es ek 85,450 70,792 
Res. for post-war adjustments___.___.______-- 38,890 —~_- i 
Res. for replacement fund___.-.......-..-____ ian od SS. 
6°> cumulative preferred stock___.____________ 324,800 325,000 
PMID, INES sha hase Gs cla i tc tics asl wih mls gree 457,400 457,400 
NE IIIc sng ies ack an vcs tos ral aeons 776,864 769,229 

5 | A SC A a Ee Raebarie Lame Fy 

“After reserve for doubtful notes and accounts, discounts, allow- 
ances, etc., of $106,305 ‘($160,686 in 1941), and returnable carboys 


outstanding of $14,134 ($12,595 in 1941). 
par shares.—V. 154, p. 1694. 


*+Represented by 45,740 no 


(A, O.) Smith Corp.—Earnings— ' 


(Including results of wholly-owned subs.—-Smith Meter Co. and Sawyer 
Electrical Mfg. Co.) 











Quarver Ended Oct. 31— 1942 1941 
Nee ee ne Leeman itis $11,040,839 $1,695,220 
Depreciation & amortization of properties____-_ 321,892 259,801 

Net operating income____._..._....._____.. $10,718,947 $1,435,419 
Ginde OGIO dein deka he sce pa eA 11,563 8,627 

IPOIIINT, :U a oe al  atll iiahalebltnsts $10,730,510 $1,444,045 
emenirnee SW, 2 Ba ee ee ie en oo Rye At 
Res. for post-war adjusts. and rehabilitation. Gee " “Lt. 
Estimated Fed. normal & State income taxes__ 1,594,914 35,411 
Estimated Federal excess profits tax... .--- 6,961,969 25,946 

ge RI ARE Eis Dak Se ks AS Ee $1,413,243 $1,382,688 

Note—Provision for income taxes, quarter ended Oct. 31, 1941, ma- 


terially reduced by reason of losses on sale of securities during that 
quarter, reserve for which losses had been provided out of earned sur- 
plus prior to that quarter.—V. 157, p. 172, 


Soundview Pulp Co.—Earnings— 


11 Months Ended Nov. 30— 1942 1941 
OE SRN SEO RR Ye ee *$1,218,532 $1,654,312 
tEarnings per common share -_.--_--------~--- $2.25 $3.15 


“Includes a post war credit of $214,101, representing a 10% refund 
of the amount of excess profits taxes due for the period. tOn 488,250 
shares of common stock. 

Company reports production of 11,473 tons and sales of 10,864 tons 
for the month of November. For the previous month production 
amounted to 15,110 tons and sales stood at 15,325.—V. 156, p. 1245. 


Southern Bell Telephone & Telegraph Co.—Changes in 


Personnel— 

James E. Warren, former President, has been named Chairman of 
the board, with Hal S. Dumas, Vice President in charge of operations, 
elected President, and J. G. Bradbury, General Plant Manager, named 
to succeed Mr. Dumas. 

W. H. Mansfield, Plant Superintendent in Louisiana, has been ap- 
pointed General Plant Manager; A. T. Ramsey, Plant Superintendent 
in Florida, succeeds Mr. Mansfield in Louisiana, while R. J. Hopper, 
District Plant Manager, New Orleans, La., replaces Mr. Ramsey.—V. 
157, p. 46. 


Southern New England Telephone Co.—Earnings— 
Period Ended Nov. 30— 1942—Month—1941 1942—11 Mos.—1941 








Operating revenues __.. $2,257,020 $1,949,899 $23,705,827 $20,931,098 
Uncollectible oper. rev. 3,500 3,000 26,000 44,500 
Operating expenses --_-- 1,546,361 1,260,258 15,983,725 13,636,328 
Net operating revs... $707,159 $686,641 $7,696,102 $7,250,270 
Gasratias BEE. nttn nnn 80,329 322,569 4,094,630 3,379,704 
t operati income $326,830 $364,072 $3,601,472 $3,870,566 

war team ss so cmelain 214,504 262,847 2,428,716 2,803,775 


—V. 156, p. 2140. 


Southern Union Gas Co.—Debentures Called— 


. fhe company has called for redemption as of Feb. 10 a total of 
$163,000 of 25-year sinking fund 6% debentures due Nov. 1, 1967, at 
par and int. Payment will be made at the First National Bank in 
Dallas, trustee, Dallas, Tex.—V. 156, p. 2140. 


Southland Royalty Co.—Earnings— 


ths Ended Sept. 30— 1942 1941 

Net ‘reoese sumnd ane ne ee ep eT kee 
mmon sheares....-—.---.--.---~.~ , 51, 

Outstanding co weal wee 


Earnings per common share....-.~----------- 
—V. 156, p. 1958. 


Southwestern Bell Telephone Co.—Earnings— 
Period Ended Nov.30— 1942—Month—1941 1942—11 Mos.—1941 
. S $ 








Operating revenues _.. 10,536,504 9,149,398 109,435,695. 98,395,939 
Uncollectible oper. rev._ 36,630 33,603 393,795 368,551 
Operating expenses __._ 6,557,588 5,912,904 69,648,847 61,679,731 

Net operating revs....609 3,942,286 3,202,891 39,393,053 36,347,657 
Operating taxes ______ 1,909,539 1,573,523 22,858,959 18,384,878 

Net operating inc. 2,032,747 1,629,368 16,534,094 17,962,779 
Net income __.___- 1,125,900 1,324,471 12,887,010 14,657,734 


—V. 157, p. 47, 


Southwestern Public Service Co. (& Subs.)—Earnings 
Consolidated Income Account, 3 Months Ended Nov. 30, 1942 





Operating revenues _, Ey EOE eRe Se ree 
Operating revenue deductions -_........-=-.-+..-+-._-+. 1,784,921 
Net operating revenues_________- PS Sr bea ees ee $909,668 
Non-operating income ____- as Jae ap iabat Galte sons woe oo ce nea 6,843 
Gross income . aaa REP I. Oa ie dilan a $916,512 
Income deductions .__..__ Pakagtey' Fe: a MN ie cc 282,428 
ERE TS PEO ite olarae SE AT ORS EM $634,084 
Accrued dividends on 642% cumulative pfd. stock.__.___~ 97,392 
Balance applicable to 644,820'% shares of common stock $536,692 


—V. 157, p. 173. 


Spencer Shoe Corp.—Sales Higher— 


The corporation reports sales in its retail stores for the four weeks 
ended Dec. 26, 1942, 1.72% above those for the same four weeks of 
1941.—-V. 156, p. 2230. 


Spokane Portland & Seattle Ry.—Earnings— 


November— 1942 1941 1940 1939 
Gross from railway____ $2,073,945 $1,169,037 $883,918 $727,739 
Net from railway_____ 1,194,717 384,640 357,445 260,168 
Net ry. oper. income__ 894,041 175,581 187,704 109,791 

From Jan. 1— 

Gross from railway_._._._ 17,979,566 12,041,594 8.842.875 7,987,125 
Net from railway_____ 9,127,405 4,726,141 2,626,530 2,268,873 
Net ry. oper. income___ 6,503,665 2,802,077 1,133,135 918,529 


—V. 156, p. 2046. 


Standard Gas & Electric Co.—Formulating Recapitali- 
zation Plan— 


In granting a year’s extension to Standard Gas & Electric Co. to 
comply with a ‘death sentence’ order to divest itself of certain 
properties, the SEC revealed Jan. 12 that the company had represented 
to it in an affidavit filed last month that it is attempting to formulate 
a satisfactory plan for its own recapitalization in an effort to simplify 
its ‘‘corporate. structure’’ and to enable it to meet the standards of 
the Public Utility Holding Company Act. 

Standard Gas also told the Commission that it has been endeavoring 
to develop a feasible plan for the elimination of Louisville Gas & 
Electric Co. (Delaware) and is also working on a plan for the re- 
capitalization and refinancing of Oklahoma Gas & Electric Co., which 
it expects to submit to the Commission for its consideration in the 
near future. 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Jan. 9. 1943, 
totaled 178,295,000 kwh.. as compared with 163,662,000 kwh. for the 
corresponding week last year, an increase of 8.9% .—V. 157, p. 173. 


Standard Paving & Materials, Ltd. (& Subs.)—Earnings 
Earnings for Year Ended March 31, 1942 


BOOGIE ORIS . EEO CORO CII ia so et es eee nl $256,654 
Income from investments and miscellaneous income ___-_-_-~-_~ 19,900 
Profit on sale of plant and equipment__.._.--..-.-.---_--- 10,320 

I I th cschaehngsh dase. scat es carlos ole bad bap acne $286,874 
Reserve for depreciation______..___--~~ int ip ese is ate Goch dinas eas lec las 123,549 
SCE i: SOONNOD Oi oo nei nl ine ree edm kiana 2,000 
Provision for Federal income and excess profits taxes____-_~ 76,000 

en mn  < o. sdines ab enemy Susman tb nbs bm Os ss $85,325 
eveaend. on preferred stock... . ~~... «44... --------- 31,694 


Consolidated. Balance Sheet as at March 31, 1942 


Assets—Deposits on tenders, $87,268; investments, $173,520; accounts 
receivable. and holdbacks (less reserve for doubtful accounts), $495,939; 
expenditure on uncompleted contracts and inventories of materials, 
$63,382; inventories of supplies, deferred charges to operations, working 
advances, etc., $174,881; investment in Consolidated Sand & Gravel, 
Ltd., $1; real estate, buildings, plant, equipment, boats, motor cars 
and trucks (less reserve for depreciation of $1,438,084), $549,187; 
goodwill, $1; total, $1,544,180. 

Liabilities—-Canadian Bank of Commerce loan and overdraft (net), 
$106,427; advances for deposits on tenders (contra), $87,268; accounts 
payable and acerued . charges, $280,083;  contract- prepayments, 
$18,436; reserve for taxes, $96,173; reserve for reconditioning equip- 
ment, $32,000; advances from associated company (secured), $20,000: 
reserve for repairs on roads under guarantee, $3,973; 50,000 no par 
shares of preferred stock and 131,082 no par shares of common stock, 
and capital surplus, $456,112; earned surplus, $443,708; total, $1,544,180. 
—V. 155, p. 831. 


Sterling Inc. (& Subs.)—Earnings— 


6 Months Ended Nov. 30— 1942 1941 
SN ei So dents din namie aten ay iniractntshe mialatninangh atin $25,159 +*$120,003 
tEarnings per common share__-_-_- opted Be aw eee Nil $0.26 


*After depreciation, Federal] income tax of the subsidiary, etc. *Profit. 
1On 372,214 shares of common stock.—V. 156, p. 167. 


(John B.) Stetson Co. (& Subs.)—Earnings— 





Years Ended Oct. 31— 1942 1941 
Sales, less returns, allowances and discounts_- $9,963,911 $9,987,470 
Cent: of goods seid... = 6 + teen eon 7,447,132 7,450,016 
Selling, advertising, admin. and gen. expenses_-_ 1,968,992 1,978,675 
PENT ROG, FNS: naan oo en Se enine esas 26,539 5,834 
Depreciation ...-—--~.---—--~----------~-~----- 262,826 259,085 
Provision for Federal and State income taxes__ 100,000 87,000 

Wet ImsOwie Se nec nee seesrs $158,422 $206,860 
Dividends on 8% cum. preferred stock (12% )__ 180,000 180,000 
Earnings per common share_. —_....---~-~-~-- $0.16 $0.35 


Note—No provision for Federal excess profits tax, as no liability 
therefor is contemplated. 


Consolidated Balance Sheet, Oct. 31 








Assets— 1942 1941 
NE alin. i oi ence om oo meee isa ala ais $435,639 $294,649 
Accounts. receivable (net) -.~-.-..-.-.-..... 1,381,968 1,772,639 
TRAVRRIGTNNS 2 ~~ 2 nt sen pein ee 3,573,745 3,416,996 
SO RIO niin ks ii es neon 362,892 332,194 
Wee Ne: CGE). ok is eicesns hp ween 5,189,829 5,062,622 
Dies, stamps, patent rights, etc......---.--~--- 1,000,000 1,000,000 
Deferred charges ..-~~~...- ~~—~-~=-.-----~--- 52,766 97,622 

cae al ia ow gccalnns dalgpertanattinl geen te = eaten sey $11,996,841 $11,976,723 

Liabilities— 
Notes payable; banks....2..-4.~.4<<-~.-+---.--. $600,000 $900,000 
Accounts payable and accrued charges_--._-_-- 470,665 670,584 
Accrued Federal and State taxes____._..-.--~- 169,053 151,912 
Notes payable to bank__-~-------------------- SUG,000 = aie. 
8% cumulative preferred stock ($25 par)-_---- e 1,500,000 1,500,000 
penton SON es eo ne 6,058,925 6,059,450 
PONG hc oil 5 ln ps eed abewes 2,673,198 2,694,776 

Tete) asses al ele kek pitietibnine $11,996,841 $11,976,723 


*Represented by 242,357 shares (no par) in 1942 and 242,378 shares 
(no par) in 1941.—V. 156, p. 2311. 


Stony Brook RR. Corp.—Smaller Dividend— ; 


The corporation on Jan. 5 paid a semi-annual dividend of $2.50 
per share on the common stock to holders of record Dec, 31. Pay- 
ments of $2.75 each were made on Jan. 5 and July 6, last year. 


Superior Oil Co. (Calif.)—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
Stock, par $25, payable Feb. 1 to holders of record Jan. 22. A like 
amount was paid on Aug. 28, last year, and on Dec. 20, 1941. The 
company has no definite dividend policy.—V. 157, p. 2311. 


Tampa Gas Co.—Tenders Sought— 


The Real Estate Trust Co. of Philadelphia, Pa., trustee; will until 
12 o'clock noon on Jan. 30, receive bids for the sale to it of first 
mortgage 5'2° gold bonds due 1956 and first mortgage '5% gold ‘bonds 
second series due 1961 to amounts sufficient to absorb $13,635.90 and 














$4,148.31, respectively, at prices not to exceed 105 and interest. Pay- 
ment of accepted bonds will be made on Feb. 1.—V. 156, p. 214T! 

Taylor-Colquitt Co.—Earnings— ' 

Year Ended Sept. 30— 1942 1941 1940 1939 
Oper. prof. before depr. $668,878 $627,034 $345,566 <: $313,283 
Other income __.____- 40,135 34,259 23,270 18,131 

Total income .______ $709,013 $661,293 $368,835 $331,414 
Depreciation —_..._- es 75,446 72,551 72,412 70,929 
Income tax deduction 327,500 219,500 58,711 48,659 
Other deductions —__ 32,512 27,367 31,716 33,509 

Net profit ....._-. $273,556 $341,876 $205,996 $178,317 
Earned per share__.___ $3.21 $4.01 $2.42 $2.09 

Comparative Balance Sheet, Sept. 30 

Assets— 1942 1941 
Ee RE aOR age Te Sore ne oar os sini lip si ahead $129,577 $190,416 
Daten wees oe SES shaper te eoahesiigedn 27,500 20,125 
Apoeunte Teowwweble <n co so sin os Rk 623,210 663,548 
NNO ani hia i nas BAR cnieecrclered cocaine east 1,488,447 1,239,884 
TRUVEO i cb Dimi nm Sine chee sie taint ak 107,462 97,853 
Property, plant and equipment (net) __-_--_._. 541,775 440,907 
Deferred charges and prepaid items__....._-__ 25,860 11,425 

TRE. cc tek eons. PPEPERER IRR OECTA! cS oe? SE $2,943,830 $2,664,158 

Liabilities— 

OCG DRE ik on ehccice suntan $627,000 $450,000 
AcoOUnte HAFHOW 2. ss Le 131,250 132,937 
Accrued taxes ‘other than income)__.._._.-__~ 35,219 33,894 
POSURE PRI... ice n ~o cbcabie 5 2 wee 8,536 
Reserve for taxes on income_______-~~_-_.___- 328,231 219,816 
Weres payee nokta SR eee re 200,000 300,000 
Common stock (par- 05) —. 2555 cas osc 426,000 426,000 
Capital surplus ____-_ cis Sion rm panini ase ce 268,816 268,816 
Berne” * surPNs oso a cS ee 927,314 824,158 

I eg a ss neki de nae as tice $2,943,830 $2,664,158 


—V. 155, p. 270. 


Tennessee Coal, Iron & RR. Co.—Tenders— 


The Central Hanover Bank, & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will until noon on Jan. 25 receive bids for. the sale to it 
of gen. mtge. gold bonds, due 1951, to an amount sufficient to exhaust 
$119,360, at prices not to exceed 105 and int.—V. 156, p. 2311. 


Texas Co.—Special Offering—Successful distribution 
of a block of 56,724 shares of capital stock (par $25) at 
a price of $43 per share was announced Jan. 12 by 
Shields & Co. who sponsored the special offering. Deal- 
er’s commission was 50 cents a share. There were 428 
orders from 65 firms for this block, which represented 
the largest dollar value of any special offering on the 
Exchange and established a new high in number of pur- 
chases, the previous record being 422 purchases Dec. 
9 last in the offering of 65,520 shares of International 
Paper Co. common stock. The largest trade in the 
Texas Co. offering was 7,800 shares and the smallest 3. 
At the offering price the deal involved $2,439,132. The 
previous high was 28,846 shares of Sears Roebuck which 
netted $1,745,183 in Deec., 1942.—V. 156, p. 2231. 


Offers to Purchase Assets of Indian Refining Co.— 


The Indian Refining Co. has received an offer from the Texas Co. 
which, if consummated, will result in the transfer of Indian's assets 
to the Texas Co. in exchange for sufficient Texas Co. steck to provide, 
upon the Hquidation of Indian, for the distribution of one share of 
Texas stock to Indian shareholders for each four shares of Indian 
comon stock held by them. The offer was announced Jan. 13 by G. B. 
Bogart, Vice President and General Manager of Indian Refining Co., 
who added that if it is accepted it will settle liquidation instituted by 
the minority stockholders of Indian against the Texas Co. and others 
now pending in the New York courts. 

The Texas Co. is the owner of 91.6% of the outstanding common 
stock of Indian Refining Co.. Stockholders of Indian are being advised 
that a hearing on the fairness of this offer will be held before New 
York Supreme Court Justice Valente on Feb. 4, 1943.—V. 156, p. 2231. 


Toburn Gold Mines, Ltd.—Smaller Payment— 


A dividend of one cent per share has been declared on the common 
stock, par $1, payable Feb. 22 to holders of record Jan. 22. Payments 
Curing 1942 were as follows: Feb. 23, May 22 and Aug. 22, three cents 
each; and Nov. 23, two cents. In addition, extras of one cent each 
were paid on Feb. 23 and May 22, last year.—V. 156, p. 1335. 


Triumph Explosives, Inc.—New Management Selected 

Benjamin F. Pepper, President, has completed the selection of the 
men who will be entrusted with the management of that company and 
at a meeting of the board of directors, William A. Marshall, formerly 
assistant-Superintendent of the Irvin Works of United States Steel, was 
elected Vice-President in charge of operations. R. P. Kelly, formerly 
assistant manager of DuPont’s Pompton Lakes plant, was appointed 
plant manager, and William H. Weis, formerly auditor of Jones & 
Laughlin Steel Corp., was named as comptroller. The services of all 
these men were obtained through the cooperation of the companies 
where they were previously employed and they have all been granted 
leaves of absence to take over their new duties at Triumph. : 

The company’s affairs are being audited along with those of its 
various subsidiaries. The officers of the company and the auditors are 
cooperating with the Navy. Department in establishing efficient pay- 
roll, cost accounting and inventory contro] systems. 

During the period of operation by the Navy Department the volume 
of the company’s business has risen to the highest level in its history 
and the quality ef its products has been maintained. However,! the 
company, during the period of Navy operation, received only such 
money on account as the Navy was willing to pay. For this reason, 
and because the audits had not been completed, the board of directors, 
on Jan. 2, decided against the payment of a dividend on the stock. 
The rate of operation of the company, however, is such that it should 
be possible to resume dividend payments if and’ when the plant is 
returned to the company for private management. 

The present directors were not stockholders of the company prior 
to their election as directors and are devoting their time to the affairs 
of the company as a public service during the war emergency at the 
request of the Navy Department and for the protection of the com- 
pany’s stockholders. 

The newly selected executives are all men acceptable to the Navy 
Department, and if the present board of directors is re-elected at the 
annual stockholders’ meeting to be held on Jan. 19, arrangements caia 
probably be made in a relatively short time for the Navy to return the 
property to the company under private management.—V. 157, p. 174. 


Trust Endewment Shares—Distribution— 

A distribution of 7's cents per share was made on the series A 
registered shares, par $1, on Jan. 15 to holders of record Dec. 31, 
This compares with eight cents paid on July 15, last, and 8% cents 
on Jan. 15, 1942. 
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Trustee Standard Oilshares, Inc.—Distribution— 

A distribution of 43 cents per share was made on the series “A” 
shares on Jan. 15 to holders of record Dec. 31. This compares with 
23.8 cents paid on July 15, last, and 17.2 cents on Jan. 15, 1942.—V. 
141, p. 770. . 


Union Bag & Paper Corp.—New Official— 

Donald J. Hardenbrook, recently appointed Post-War Planning Man- 
ager of the corporation, has now been made Assistant to the Presi- 
dent. 

Mr. Hardenbrook will continue to have full responsibility for post- 
war planning. 

Mr. Hardenbrook is also a member of the Drafting Committee of 
the Post-War Planning Committee of the National Association of 
Manufacturers and of the Post-War Reconstruction Committee of the 
New York Board of Trade.—V. 156, p. 2142. 


United Gas Corp. (& Subs.)-——Earnings— 
Consolidated Income Account 
Period End. Nov. 30— 1942—3 Mos.—1941 1942-12 Mos.—-1941 
Operating revenues -.. $12,953,781 $12,835,739 $55,925,463 $48,605,320 
Operating expenses -_- 5,103,028 5.012.720 20,258,104 19,308,499 
Federal taxes ical 734,179 1,059,289 6,475,581 3,120,165 
Other taxes ....-- a 1,213,807 1,192,084 4,410,432 4,502,707 
Prop. retir. and depl. 
reserve approp. 2,999,633 
$2,903,134 


19,371 


3,212,253 12,473,446 11,655,837 





$2,359,393 $12,107,900 $10,018,112 


revenues __ 
23,498 371,926 224,579 


(net) 


Net oper. 
Other income 


$12,479,826 $10,242,691 





Gross income -_-_- $2,922,505 $2,382,891 


Net interest to public if 
etc., deductions ---- 3,923,087 


960,482 


872,228 3,828,667 





$1,422,409 $8,651,159 $6,319,604 


74,358 
$1,997,218 $1,348,051 
Earnings of Company Oniy 


Period End. Nov. 30— 1942—3 Mos.—1941 
Oper. revs.—nat. gas_. $2,074,087 $1,930,098 $10,830,401 
Oper. expenses 1,679,547 1,624.026 7,516,602 
Federal taxes 22,240 64,258 749,141 
Other taxes 173,886 168,654 746,965 
Prop. retir. res. approp. 126,800 130,000 651,600 


*$56.840 $1,166,093 
1,876,042 9,165,282 


$1,819,202 $10,331,375 
501,525 2,006,100 
423,529 1,698,771 
52,755 69,581 
2,503 12,636 


$838,890 $6,544,287 


Balance $2,050,277 
Portion applicable to. 


minority interests 


53,059 183,922 173,523 





Balance $8,467,237 $6,146,081 





1942-12 Mos.—-1941 
$9,687,699 
7,052,985 
413,729 
681,072 
656,000 


$883,913 
7,118,564 


$8,002,477 
2,006,100 
1,703,771 
188,844 
9,332 


$4,094.430 





$71,614 


Net oper. revs 
2,140,566 


Other income (net) ---- 


Gross income 
Interest on debentures_ 
Int. on notes and loans 
Other interest 
Other deductions 





$2,212,180 
501,525 
423,529 
17,404 
2,258 


$1,267,464 
—V. 156, p. 2311. 








*Loss. 


United Gas Improvement Co.—Negotiating With Asso- 
ciated Gas For Property Exchange— 


Officials of the company are negotiating with the trustees of Asso- 
ciated Gas & Electric System looking to the exchange of properties in 
furtherance of the integration and dismemberment plans of both 
companies to comply with the Public Utility Act. ° 

Properties involved are: Erie County Electric Co. owned by U.G.I. 
and Eastern Shore Public Service Co., a subsidiary of General Gas & 
Electric Corp., which is a part of Associated Gas & Electric System. 


If the exchange is consummated, it is planned to combine the Eastern 
Shore properties with those of Delaware Light & Power Co., a present 
U.G.I. subsidiary, and distribute the stock of the consolidated company 
to common stockholders of U.G.I. as another step in U.G.I.’s proposed 
liquidation program, now before the SEC, and on which hearings will 
start Jan. 18.- : 


Weekly Output— 

The electric output for the U.G.I. system companies for the week 
ended Jan. 9, 1943 amounted to 134,004,110 kwh., an increase of 12,- 
696,514 kwh., or 10.5‘~, over the corresponding week last year.—V. 157, 
p. 175. 


United Public Service Corp.—Liquidating Dividend— 

The directors Jan. 13 authorized payment of 80 cents per share, as a 
partial distribution of the net assets of the corporation in excess of 
its capital, payable Jan. 27, to holders of record Jan. 18. This dis- 
tribution, it was pointed out, does not represent a dividend payable 
out of earnings. A similar distribution, at the rate of $4 per share 
was made by the corporation on Feb. 7, 1942.—V. 156, p. 2142. 


United States Oil & Royalties Co.—To Reduce Capital 
and Make a Capital Distribution— 

The stockholders will vote Feb. 1 on approval of a proposal to change 
the authorized capital stock from 4,000,000 shares, par five cents each, 
to 4,000,000 shares, par one cent each, or from $200,000 to $40,000, by 
changing the par value of each share from five cents to one cent. 


A letter to the stockholders, dated Jan. 5, says in part: 


“Since the early part of 1936, the company has been relatively in- 
active. At that time the company's field operations and oil producing 
properties were transferred to and taken over by the U. 8. Royalty Oil 
Corp., and shortly thereafter a distribution in stock of U. S. Royalty 
Oil Corp. was made to the stockholders of U. S. Oil & Royalties Co. 
Following the transfer of its oil producing properties to U. 8S. Royalty 
Oil Corp., the gross income of the company was materially reduced 
and earnings have since then been inadequate for the payment of 
dividends. As a matter of fact, the U. S. Oil & Royalties Co. it the 
present time has no earned surplus on its books from which dividends 
can be paid. The company does, however, have on hand certain avail- 
able cash resources over and above its current requirements, from 
which the directors have given consideration to the making of a cash 
distribution to the stockholders when it is possible to do so. 

‘After full and careful consideration of the matter by the directors, 
a upon the advice and recommendation of corporation counsel both 
in California and Utah, it has been decided to call a special meeting 
for the purpose of submitting to the stockholders for their approval 
pth amare to amend the articles of incorporation reducing the author- 

from $200,000 to $40,000. This will be accomplished by 

reducing the par value of the stock from five cents a share to one cent 

share, and when the authorized capita] has been reduced in accord- 

ance with the proposed amendment, a reduction surplus will thereby 

be created out of which a capital distribution to stockholders may be 
in 


. opinion of counsel for the company, a capital distribution 
m a reduction surplus (created by a reduction in the authorized 

) being a return of capital, would not be subject to income taxes 
would ordinary dividends paid out of earnings.’”’—V. 149, 


etroleum Co. {(Wyoming)—Dissolution Voted— 


acquisition of more than 85% of the outstanding stock 
of this company, + vaegige Engh BO ogy and Mitchum Tully & Co. 
last December, a meeting of the new directors voted dissolu- 
meeting at Cheyenne, Wyo., for Feb. 2 
Transfer books closed Jan. 


*On 1,143,000 capital shares.--V. 156, p. 2142. 


United States Plywood Corp.—Earnings— 


1942 
$8,553,899 
1,137,989 
14,371 


$1,152,350 
882,700 
Cr70,000 


$339,660 
15,170 


1941 
$6,627,426 
1,218,749 
9,174 


6 Months Ended Oct. 31— 
Net safes .__.-- : 
Operating profit 

Other income - 





$1,227,923 


Total income “ 
Federal income and excess profits taxes 
Post-war refund of excess profits taxes... 





Net profit : 
Preferred dividends 15,170 


$493,712 
$1.98 





$324,490 


Surplus 
$1.30 


Earnings per common “share ' ~béko 
"On 249,892 shares of common 


based upon orders on hand, and increased 
the volume for the second half of the 
larger than for the first half ended 


stock. 


The company states that, 
facilities for their production, 
fiscal year should be substantially 
Oct. 31, last.—V. 156, p. 1423. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period Ended Nov. 30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues $1,482,018 $1,311,789 $16,722,167 $15.0613,161 
Operating expenses 679,456 552.377 7,239,812 6,439,973 
Federal taxes 185,552 131,912 2,045,637 1.078,744 
Other taxes met 124,955 135,032 1,666,520 1,688,581 
Prop. retire. res. appro. 136,500 99,309 1,281,870 1,175,031 
Amort. of limited-term 


investments -—-..-.. 150 


55,405 $393,009 
365 922 


1,800 1,200 


$4,629,572 
5,598 


150 





$4,486,528 
6,984 


revenues__ $3 
(net) 


Net 
Other 


oper. 
income 


$4,635,170 
2,268,330 
300,000 
180,497 
Cr8,146 








$393,931 
189,028 
25.000 
14,5390 


$4,493,512 
2,241,346 
300,000 
190,226 
Cr1,730 


$1,763,670 
1,704,761 


$58,909 


$255,770 
182,748 
25,000 
14,890 
Cri,730 


Gross income 
Int. on mortgage bonds 
Int. on debenture bonds 
Other int. and deducts. 
Int. charged to constr... 





$1,894,489 
1,704,761 


$134,862 $165,313 
stocks for period___ 


Net income 
Dividends applic. 


to pref. 





Balance - . jpceh ital incans bee apoecas wna achat en $189,728 


—V. 156, p. 2232. 


Vertientes-Camaguey Sugar Co. of Cuba—Earnings— 


Income Account Year Ended Sept. 30, 1942 


Raw sugar produced at sales contract price 

Molasses produced—invert, at sales contract price 

Molasses preduced—final, at sales contract price 

Profit realized on liquidation of 1940-1941 crop sugars and 
molasses, etc. inet). 

Miscellaneous income 


$6,193,559 
2,376,855 
687,341 


13,994 
176,903 


Total income 
Expenses of producing, manufacturing, etc 
Provision for depreciation 
Interest on first mortgage (coll.) 5% 
Other interest 


Provision for Cuban profits tax- are 619,255 


Net profit for period $2,218,782 
Dividend paid -- . 
Earned per share on capital ‘stock _ 


Balance Sheet, Sept. 30, 1942 


Assets—Cash in banks and on hand, $2,136,621; accounts receivable, 
advance payments, etc., $175,121; sugar on hand and in liquidation 
(less non-interest bearing loan of $4,495,146), $576,019; molasses on 
hand and in liquidation, $204,029; materials and supplies on hand and 
in transit, $1,018,313; investment in cane and colonos’ accounts, $1,- 
327,474: other investments, $6,389; sinking fund cash in. hands of 
trustee for first mortgage bonds, $76,730; property, plant and equip- 
ment ‘less reserve for depreciation of $727,175), $5,116,343; deferred 
charges, $781,685; total, $11,418,724. 


Liabilities—General accounts payable, $258,476; accrued rents, taxes, 
interest, etc., $263,466; reserve for shipping expenses on sugar and 
molasses, $296,772; reserve for Cuban profits tax, $619,255; censos, 
$8,500; first mortgage (‘coll.; 5’2 convertible bonds, 1951, $1,664,500; 
capital stock (par $6.50), $6,256,250; capital surplus, $73,349; earned 
surplus, $1,978,157; total, $11,418,724.—-V. 155, p. 2375. 


Vince Cerp.—Earnings— 


10 Months Ended Oct. 31— 
TERE RIE © céchitiiecinee wn “ah 
Net profit ie 8 

Outstanding common shares- pula 
Earnings per common share Ss 


*After tax reserve of $1,229,118 _y. 


1941 
$2,401,892 
260,618 
156,001 
$1.67 


1942 
$4,237,622 
370,280 
207,300 
$1.48 


156, p. 1160. 


Virginia-Carolina Chemical Corp. (& Subs.)—Earnings 


Years Ended June 30— 1942 1941 1940 
Net sales . $24,483,066 $20,411,166 $19,253,277 
Cost of sales___-_ 19,047,083 17,548,790 16,175,242 





$3,078,035 
1,573,243 
218,960 
670,208 


$2,862,376 
1,551,150 
195,399 
699,644 


$5,435,983 
1,649,005 
176,029 
713,677 


Gross profit -__._- 
Sell., admin. & general expenses 
Prov. for doubtful accounts__-_-_- 
Prov. for deprec. & depletion___- 





$416,183 $615,624 


223,454 


$2,897,273 
229,183 


Profit from operations-_- 
Other income —- 





$832, 797 
31,398 


$639,637 
18,007 


28,247 67,717 
948,787 193,977 
800,000 . 


$1,345,703 $359,936 
in 1942, $27,037 in 1941, 


$3,126,456 
3,719 


Total income —____- 
Interest on bank loans_ ‘ 
“Expense of maintaining non-oper. 
properties 
Prov. for Federal income taxes 
Prov. for contingencies 


73,983 
111,956 





Net profit 


"Including depreciation of $14,000 
$30,738 in 1940. 


Notes—(1) For purposes of comparison, the consolidated statement of 
income, profit and loss for the year ended June 30, 1940, has been 
restated by transferring the depreciation on eo cig spispaleate 
to expense of maintaining non-operating properties. 


(2) The provision for Federal income tax is camputed on the basis 
of rates provided under the present law and on the basis of an invested 
capital determined from the books and records. If the tax were com- 
puted at the rates as proposed in the pending Revenue Bill the pro- 
vision would be increased by approximately $223,000. However, the 
provision for contingencies is deemed adequate to cover any additional 
Federal income and excess profits taxes which might reasonably be 


anticipated. 
Censolidated Balance Sheet, June 30, 1942 


Assets—Cash in banks and on hand, $5,670,592; U. 8S. Government 
securities, $1,000,800; notes receivable (customers), $1,483,836; accounts 
receivable (customers), $3,054,438; miscellaneous notes and accounts 
receivable, $86,905; notes and accounts receivable (affiliated com- 
panies) (current), $94.665; reserves for discounts and for doubtful 
notes and accounts, Cr$927.956; inventoriés, $4.730,226; affiliated com- 
panies: investments in capital stock, $1.242.501; note and account 
receivable (not current) (less reserve of $12,272), $42.728; other assets 
(net), $93,674; land, including mineral deposits (less reserve for de- 
pletion of $1,069,694), $3,424,777; buildings, machinery and equipment 
less reserve for depreciation of $11,127,245), $8,365,578; supply inven- 
tories and prepaid expenses, $263,775; patents, $1; total, $28,636,542. 


and 


Liabilities—Accounts payable, $584,077; accrued payroll, commissians, 
taxes ‘other than Federal and State income taxes) and other sundry 
liabilities, $222,856; accrued Federa) and State income taxes, $993,619; 
reserve for contingencies, $800,000; reserve for fire insurance and for 
employees’ accident compensation, etc., $174,160; 6% cunrulative divi- 
dend participating preferred stock ‘par value $100), $21,305,215; com- 
mon stock (486,122 no par shares), $1; surplus, $4,557,114; total, $28,- 
636,542.—-V. 156, p. 440. 


Virginia Electric & Power Co.—Earnings— 


Period Ended Nov. 30- 1942—-Month—-1941 1942——-12 Mos.—1941. 
Operating revenues $2,645,316 $2,127,819 $29,208,717 $24,071,547 
Operation $00,264 770,578 10,412,053 6,877,513 
Maintenance 175,508 170,817 2,249,725 1,823,579 
Depreciation 233,435 210,167 2,702,535 2,504,389 

Federal income taxes 587,041 293,700 5,677,321 3,132}545 
Other taxes 203,973 180,451 2,391,720 2,110,673 
$5,622. 848 
31,430 

1,786.817 
$3,804,601 

1,171,602 


"$502, 107 
5,629 
151,317 


$345, 160 


“$5, 775,363 
216,620 
1,820,351 
$3,738,391 
1,171,602 


$454,096 
24,624 
157,563 
Balance ; $362, 908 
Preferred dividend requirements 


Net oper. revenues 
Other income, net loss 
Interest and amortiz. 








$2,566,789 $2,632,999 

*For comparative purposes Federal income and excess profits taxes 
for 1942 and 1941 have been restated to give effc.ct to the provisions of 
the Revenue Acts applicable during the respective periods. 

The amounts shown above for Federa] income taxes include provision 
for estimated excess profits taxes of $4,068,453 for the 12 months ended 
Nov. 30, 1942 (1941—$1,359,700) after deducting estimated post-war 
credit of $435,795 (1941—-none).—-V. 157, p. 175. 


Balance for common stock and surplus 


Wacker-Wabash Corp., Chicage—Earnings— 
31, 1942 


$262,734 

192,803 

9.436 

1,594 

13.026 

3.420 

2,802 

Net income available for int. and sinking fund payments 
on 5° mtge. income bonds__ 


—V. 156, p. 264. 


Statement ef Income for 6 Mos. Ended Oct. 


Total operating income 

Operating expenses __. as 

Interest on first mortgage note... 

Interest on special ussessments_ : 
Payments on principal of first mortgage nove 
War damage insurance_____ 

Equipment for civilian defense 


$40,652 - 


Walgreen Co.—December Sales Up 25.9% — 


Period Ended Dec. 31— 1942—Month— 1941 1942-12 Mos.—-1941 
Sales -_ ----- $12,355,378 $9,816,240 $101,246,708 $85,736,152 
—V. 156, p. 2232. 


Warner Sugar Corp.—Reorganization Plan— 


A pian for reorganization of the corporation has been prepared and 
filed in the U. S. District Court for the Southern District of New York 
by Francis J. Quillinan, Trustee. 


In brie! the plan provides that. all fixed assets of the corporation 
will be acquired by Miranda Sugar Estates, a Cuban corporation and a 
subsidiary of Warner, for $1,915,500 in stated value of common stock of 
that company, the stock to be distributed principally to bondholders, A 
hearing on the plan will be held Jan. 28 before Oscar W. Ehrhorn, 
Special Master. 

Histerical—On July 9, 1940, the U. S. District Court for the Southern 
District of New York appointed Francis J. Quillinan and Loring N. 
Farnum, as trustees. On Nov. 13, 1941, Loring N. Farnum died, and 
the court by order dated Nov. 18, 1941, continued Francis J. aes 
in office as sole trustee. 


Warner Sugar Corp. was organized in 1923 in New Jersey for the pur- 
pose of acquiring from Warner Sugar Refining Co. and Miranda Sugar 
Corp. a general sugar business, including the producing and grinding 
of sugar cane and by-products and the refining and selling of raw cane 
sugar. Its principal place of business was and is at Central Miranda, 
Oriente Province, Cuba, and it maintained an office at 15 Exchange 
Place, Jersey City, N. J. It acquired the sugar plantation at Central 
Miranda; including approximately 100,000 acres of land or 3,000 caba- 
llerias, a complete raw sugar factory, railroad lines, transportation and 
agricultural equipment, ete., a sugar refinery in Bergen County, N. J., 
and a barrel and stave heading mill in New Hampshire. From its 
organization until 1927, the debtor conducted a general business of pro- 
ducing, refining and selling sugar. In 1927 the refinery was disposed 
of and in 1929 the staving mill was sold. Since 1927, the debtor has 
been engaged exclusively at Central Miranda in growing sugar cane and 
manufacturing raw sugar and molasses. 

Operation ef Property 193%-1940—At the close of the 1930-1931 crop 
season, the debtor susperided operations and in 1931 defaulted on the 
interest charges on the first and refunding mortgage bonds and also 
on bank loans. In Dec., 1931, directors adopted a resolution providing 
in substance that in view of the inability to continue operations because 
of lack of finances, the indénture trustee be notified to take such steps 
as it might deem desirable for the protection of the holders of. the 
first and refunding bonds. In May 1931, a committee known as the 
Warrier Sugaf Corp. bondholders’ protective committee (Burland com- 
mittee) was formed. In 1937 another bondholders’ committee known 
as the Buckingham committee was formed. 

After the failure to grind cane in 1931-1932, the debtor, the Burland 
committee, together with certain independent bondholders and the bank 
creditors on Feb. 11, 1933, entered into an agreement for the opera- 
tion of the property of the debtor for the 1932-1933 season, which 
provided among other things: 


(1) Bondholders and banks agreed not 
provisions of their mortgage or agreement, 
the grinding of the 1932-1933 crop. 

(2) Central Miranda (the producing property) and appurtenant prop- 
erties (such as the Mill, railroad, etc.) were leased to the Compania 
Operadora Miranda, 8.A., a Cuban corporation formed for. that pur- 
pose. (Ligquidated in 1939; Miranda Sugar Estates was then aaerye- 
rated under Cuban Laws.) 

(3) Compania Operadora entered into a saputitiaibasieit and supervision 
agreement with Lowry & Co., Ltd.; which provided the entire financing 
for operations. 

This same procedure was followed in efféct° for the crop season 
1933-1934, although the debtor was not a party to the latter agreénient. 
For these years there was no obligation on the part of Lowry & Co., 
Ltd., to pay any part of the proceeds of operations to the indenture 
_ trustee or bondholders. : 

In January 1935 a new agreement was made with Lowry & Co. Ltd, 
‘which was to provide funds for the balance of the 1934-1935 dead 
season and for the 1935-1936 dead season, and to pay taxes, insurance, 
salaries and wages, and. maintain Central Miranda and appurtenant 
property, including cane fields, without any expense to the bondholders. 
‘Dead season expemse was to be provided for by reserving’ a fund n t 
to exceed 65 cents for éach bag of sugar pro@uced during the 1934-1935 
season. ‘Lowry & Co., Ltd., also was to receive 6% interest on al) 
‘funds advanced by“ it. after- payment of these expenses the + i ad ng 
if any, were to be equally divided between Lowry & Co., Litd., and the 
bondholders, the sum due to the bondholders or be retained by Lowry 
& Co., Ltd., as. trustee. 


This agreement was renewed for the season -1935-1936, : Pood yearly 
agreements. from 1936-2937 to. 1939-1940 were the exterit 
.of reducing Lowry.& Co., Ltd.’s share of the proceeds oe 33% %; also 
beginning Dec. 1, 1938, the agreements. have been with Chase- National 
Bank, New York, as trustee under the indenture and provide that 
proportionate .unds then accumulated. or earned should be 

paid .to the indenture trustee. The proceeds.of the operations for the 
.1939-1940 crop season were accounted for by Lowry & Co., Ltd., to 
the trustee. 

In. 1935 Compania Agricola Bayate, S.A., a Cuban corporation was 
formed with an authorized capital stock of $10,000 consisting of 1,000 
sheres (par $10) ail of which has been issued. 


to foreclose or enforce any 
which would interfere. with 




















Volume 157. Number 4143 


THE COMMERCIAL & FINANCIAL CHRONICLE 263 





This corporation leased all the cane lands owned by the debtor which 
had not already been leased to Cuban colonos. This company was 
organized because it was feared that legislation was imminent cutting 
down the quota of cane for lands owned and cultivated by a sugar 
mill. Such legislation was finally enacted, but the quota of the cane 
lands leased by Compania Agricola Bayate, S.A., was not materially 
affected thereby. All of the issued capital stock of Bayate is held in 
the name of a nominee of the indenture trustee. 


Operation of Property by Trustee—From Sept. 30, 1941, to June 30, 
1942, the property has been operated under contracts made by the 
trustee with Lowry & Co., Ltd., approved by the court. 


These contracts were similar to the contracts for the operation of the 
property for the 1939-1940 season. Since June 30, 1942, the debtor's 
property is being operated under a purely management contract with 
Lowry & Co., Ltd., under the terms of which Lowry & Co., Ltd., receive 
a fixed fee of $60,000 per annum for management and $15,000 for 
brokerage. Lowry & Co., Ltd., assumes no financial risk, the property 
being operated at the financial risk of the trust estate. The present 
contract expires June 30, 1943. 


Results of the Foregoing Operations—At the end of the 1933-1934 
trop season Lowry & Co., Ltd., had out of the earnings paid not only 
expeneses of operations, including taxes, but had also paid approxi- 
mately $30,000 of back taxes and insurance premiums; and kept the 
mill in good operating condition and improved the cane fields, and in 
addition had set up a fund of $127,028 for 1934-1935 dead season 
expenses. 

The result of Lowry & Co., Ltd.’s operation of the property since 
the 1931-1932 crop has resulted in the production of income of $2,044,- 
718 and the creation of a dead season fund of $247,863. 


Summary of Plan of Reorganization 


The. plan assumes that all the fixed assets of the debtor consisting 
of a sugar mill, warehouses, buildings, railroads, equipment, furniture 
and fixtures and about 100,000 acres of land situated in Oriente Pro- 
vince, Cuba, all of the capital stock of Compania Agricola Bayate, 
S.A., and the net assets of the Jose Quevedo Store will be acquired by 
Miranda Sugar Estates, S.A., for $1,915,500 in stated value Oi common 
stock of that company, and that company shall also retain cash and 
other items which would properly constitute working capita! to the 
extent of $1,000,000. The total. stock to be issued is to be 291,550 
shares (par $10). The remaining 8,450 shares is to remain in the 
treasury. 


Immediately on approval by the court of the plan a cash distribu- 
‘tion is to be made to bondholders and the participating banks of a!l 
cash available after reserving sufficient for working capital for Miranda 
Sugar Estates, S.A., and the amount necessary to pay priority creditors 
and the reorganization expenses. The trustee estimates that there is 
at present available for such distribution approximately $490,000 but 
this may be somewhat increased by the time of the approval of this 
plan. 

Upon the consummation of the plan the stock of Miranda Sugar 
Estates, S.A.. is to be distributed to bondholders,. participating banks 
and certain Cuban creditors, and all of the cash after providing for 
payment of the expenses or reorganization and priority creditors and 
working capital of approximately $1,000,000 for Miranda Sugar Estates, 
S.A., shall be distributed to bondholders, which will include any earn- 
ings from the operation of the property up to June 30, 1943. 


Capitalization and Liabilities of the Debtor—The debtor's capital is 
990,000 shares (no par) stock of which 860,370 shares are presently 
outstanding, the major portion being held by various bank creditors. 

The liabilities fall into six general classes: 


(1) First and Refunding Mortgage Bonds—Authorized $15,000,000 first 
and refunding mortgage, 15-year, 7% sinking fund gold bonds, series A, 
dated Jan. 1, 1924, and due Jan. 1, 1939. Bonds are now secured by a 

- direct mortgage upon the sugar plantation at Central Miranda, the 
‘land, machinery, railroad lines and equipment, with certain exceptions. 
Total aggregate principal amount of bonds issued was $8,945,500, of 
which $4,28),100 have been retired either through operation of the 
sinking fund and by purchase by the indenture trustee with funds 
realized on the sale of the debtor's property, including the New Jersey 
refinery and the stock of the stave mill company, leaving a balance 
of $4,656,400 now outstanding. 


The indenture trustee has filed a proof of claim in behalf of bond- 
holders, stated to be for the sum of $4,656,400 with interest at rate 
of 7% per annum from Jan. 1, 1931, to June 7, 1940, amounting to 
$3,074,776. 

(2) Claims of Participating Banks—The fol'owing is a summary of 
the amounts for which proofs of claim have been filed by the par- 
ticipating banks: 

Unpaid Balance Interest 
$187,963 $108.542 
264,238 154,773 

24,833 14,604 
104,706 60,652 
493,263 289,163 


Corn Exchange Trust Co. 

President & directors of Manhattan Co. 
Lowry Sugar Corp. 

First National Bank of Boston 

Chase National Bank, New York 


Total $1,075,003 $627,734 


In 1937 the participating banks instituted a proceeding in Cuba for 
the purpose of collecting the sum of $1,068,978 claimed to be due them 
and in that proceeding an order has been issued authorizing the 
attachment of sub tantially all of the unmortgaged assets of the debtor, 
of the value as appraised in that proceeding of epproximate!y $400,000. 


(3) Creditors Entitled to Priority— 
Chase National Bank (indenture trustee) 
Hevia & Castillo juigment with interest at 2'2” 
from June 30, 1940, until paid 42,449 
Bufete Garcia Montes 7,500 


The claim of the Chase National Benk is for services as indenture 
trustee and for services of its New York counsel. 


The last two creditors are not entitled to priority as against the 
claims of the bondholders as to the property covered by the mortgage 
but are entitled to priority as against the property attached by the 
participating banks and these two claims have been deducted by the 
trustee from the assets claimed by the participating banks in calculat- 
ing the amount of the participation in the reorganization to be 
allocated to those banks. 

(4) Other Creditors— Other creditors with claims amounting to $48,- 
668 are claiming priority but their right to priority will have to be 
passed upon by the court. 


The trustee has been advised by counsel that in their opinion none 
of these claims is entitled to a priority as against the holders of the 
first and refunding mortgage bonds, and the trustee has accordingly 
objected to any and all of such claims being allowed priority over the 

holders of the first and refunding mortgage bonds. 


(5) Cuban Creditors—Certain Cuban creditors have claims of $23,229. 
With the exception of two claims of $6,217, all these creditors were 
employees of the debtor and the claims are for salaries. The trustee 
. is of the opinion that it will be for the benefit of the reorganization 
that these creditors be permitted to participate in the reorganization. 


(6) MiscelManeous Liabilities—In addition there have been miscel- 
laneous claims filed against the debtor aggregating approximately 
$337,178. These claims are damages for failure to grind cane, unpaid 
rentals, attorneys’ fees, etc. 


Classification of Creditors—Under this plan creditors and _ stock- 
“holders shall be divided into the following classes: (1) bondholders; 
(2) participating banks; (3) creditors who are or may be determined 
by the court to be entitled to priority; (4) creditors in Cuba (with 
claims of $23,229), (5) general creditors; (6) stockholders. 


: The plan mekes no provision for classes listed under (3), (5) and (6). 
_ As to class 3, it is proposed that they be paid in cash, and as to class 5 
and class 6 in the opinion of the trustee the assets of the debtor are 
not sufficient to make any provision for these two classes, as the 
’ claims of the creditors in the other classes far exceed the total assets. 
The total estimated value of all debtor’s assets is $3,895,379. 


‘ Methed of Reorganization—Miranda Sugar Estates, S.A., is a Cuban 

corporation having an authorized capital stock of $3,000,000 consisting 
of 300,000 shares (par $10) and of which 500 shares have been issued 
and are registered in the name of a nominee for account of Chase 
National Bank as indenture trustee. 

Miranda Srgar Estates, S.A., is to acquire all of the fixed essets of 
the debtor in Cubs, and in addition thereto a working capital -of 
$1,600,000. All other cash and readily realizable assets, including net 


$86,763 


earnings from the operation of the debtor's property to June 30, 1943, 
except such aS may be needed for priority claims and expenses of 
reorganization are to be distributed pro rata to the bondholders and 
participating: banks im accordance with their interest as determined 
by the plen, and the stock of Miranda Sugar Estates, S.A., is to be 
distributed as provided to the bondholders, the participating banks 
and certain Cuban creditors. 


Miranda Sugar Estates, S.A., is also to acquire all of the capital 
stock -of Compania Agricola: Bayate, S.A., and the net assets of the 
Jose Quevedo Store. 


The indenture trustee on completion of the foreclosure proceedings 
will bid in the mortgaged property for such amount as the court may 
determine to be proper and will thereupon immediately assign the bid 
to Miranda Sugar Estates, S.A., in return for 270,071.2 shares of that 
company to be distributed by the indenture trustee to bondholders. 


Lowry & Co., Ltd., upon completion of the executive proceedings in 
Cuba will bid in the property for such an amount as the court deems 
proper and assign the bid to the Miranda Sugar Estates for 20.323.8 
shares of that company, which stock shall be immediately transferred 
to Chase National Bank to be distributed to the participating banks 
in proportion to the principal amount of their indebtedness. 


The indenture trustee now holds in the name of a nominee 500 
shares of the capital stock of Miranda Sugar Estates and 1,000 shares 
of the capital stock of Compania Agricola Bayate. These shares shall 
be transferred by indenture trustee to the trustee and the trustee shall 
thereupon transfer the 1,000 shares of Compania Agricola Bayate to 
Miranda Sugar Estates, S.A., for 655 shares of that company and the 
trustee will then have 1,155 shares of the stock of Miranda Sugar 
Estates to be distributed to the Cuban creditors. 


The indenture trustee shall also assign to Miranda Sugar Estates, 
S.A., the net assets of the Jose Quevedo Stores. 

The cash and liquid assets of Miranda Sugar Estates, S.A., Compania 
Agricola Bayate, S.A.. and the Jose Quevedo Stores in excess of 
$1,000,000 shall be paid over to the trustee. 


Securities to be Issued—Miranda Sugar Estates, S.A., plans to issue 
291,550 shares to be distributed as follows: 


(1) To bondholders, 270,071.2 shares; (2) 
20,323.8 shares; (3) to certain Cuban cred:tors, 
be issued, 291,550 shores. 


Provision for Bondholders—-Each bondholder is to receive 5.8 
shares of stock of Miranda Suz.r Estates, S.A., for each $100 bond; 
29 shares for each $500 bond; and 58 shares for each $1,000 bond. In 
addition, immediately upon approval of the plan by thé court a cash 
distribution is to be made of as much cash is is available after reserv- 
ing sufficient to pay the priority claims and reorganization expenses. 
The trustee estimates that this cash distribution will be approximately 
$10 for every $100 bond, $50 for every $500 bond and $100 for every 
$1,000 bond, although at the time of the approval of the plan it may 
be that such cash distribution can be somewhat increased. 

Upon the consummation of the plan it is estimated that there may 
be a further cash distribution depending upon the net earnings to 
—_ 30, 1943, the amount of which cannot be estimated at the present 
time. . 


Provision for the Participating Banks—The trustee is of the opinion 
that an interest of 7% in the reorganization should be awarded to the 
participating banks, and, therefore, this plan makes a provision for 
the issuance of 20,323.8 shares of the capital stock of Miranda Sugar 
Estates, S.A., to be divided among the participating banks in accord- 
ance with the principal amount of their claims. The participating 
banks shall also share to the extent of 7% in any cash distribution. 

Immediately upon the approval by the court of the plan it is esti- 
mated that a distribution of $35,048 will be made to the participat- 
ing banks to be apportioned among them in accordance with the prin- 
cipal amount of their claims. This amount may be somewhat increased 
at the time of the approval of the plan. 


Provision for Certain Cuban Crediters—Certain of the Cuban cred- 
itors who were employees (with exception of two who are legal counsel 
for the debtor) will receive 1,155 shares. The trustee proposes that 
these creditors receive a share of stock in Miranda Sugar Estates for 
each $20 of indebtedness to be figured at the nearest multiple of $20 
under the amount of their claim. These creditors are not to share 
in any cash distributions. 


Effective Date of Plan—The plan shall become effective as of June 
30, 1943. In order to consummate the plan the trustee is advised it 
will be necessary to complete the pending foreclosure and executive 
proceedings in Cuba and that these proceedings cannot be completed 
much before June 30, 1943. 

The Lowry management contract also expires June 30, 
that is also the end of the 1943 crop season. 


Management—The board of directors of Miranda Sugar Estates will 
consist of seven directors who will hold office until the first annual 
meeting of stockholders of that company following the consummation 
of the plan and until election and qualification of their successors. 

Frank C. Lowry will be one of the directors; two directors will be 
selected by the Burland committee; two directors by the Buckingham 
committee and two directors by the court.—V. 157, p. 175. 


to participating banks, 
1.155 shares; total to 


1943, and 


Warren Bros. Co.—Stock Listing Postponed— 


Judge Elisha H. Brewster at Boston, Jan. 8, authorized company 
to postpone listing Series A and B bonds and Class B and C stocks on 
the New York Exchange unt!] the d'rectors deem such listing tor the 
best interests of the company.—V. 156, p. 2232. 


Washington Gas Light Co. (& Subs.)—Earnings— 


12 Months Ended Oct. 31 1942 1941 
Operating revenues 3 $12,147,853 $10,774,135 
Operation —_-_- 7,363,142 6,389,539 
Maintenance 588,852 539,331 
Depreciation 738,497 653,010 
General taxes - 817,372 737,988 
Federal income and excess profits taxes 663,965 512,354 





$1,976,025 $1,941,913 
11,272 102,929 
$1,987,297 $2,044,842 
862,729 793,734 


$1,124,558 $1,251,108 


Net operating revenues 
Other income . 
Gross income v 
Interest and other deductions- 
Net income 
—V. 156, p. 2048. 


Waukesha (Wis.) Motor Co.—Earnings— 


Years Ended July 31— 1942 1941 
OE I a pa ic eos nie . $14,415,850 $11,471,642 
Cost of goods sold__-_- 11,163,755 8,759,959 
General expenses 842,136 787,089 


$2,409,959 $1,924,595 
31,751 653 





Net profits from operations________________ 
Miscellaneous income inet) ______-_._-_______ 





Se SU ee eas 
Provision for Federal income taxes 
Provision for State income taxes____________ 


$2,441,710 
* 1,436,000 
144,000 


$1,925,247 
748,400 
111,235 





Net income 
Dividends paid -__.______ 


$861,710 
400,000 


$1,055,612 
500,000 





Surplus $461,710 $565,612 


Earnings per common share $2.15 $2.66 


*Based on the 1°41 Revenue Act, provision for income taxes for 
fiscal year ended July 31, 1942, is approximately $122,000 in excess 
of requirements but. since the sections applicable to fiscal year cor- 
porations contained in the proposed House Bill for 1942 have been 
adopted, the provision may be deficient by $116,000. 


Note—The provision for depreciation of fixed assets for the vear 
ended July 31, 1942, amounted to $296,779; for the year ended July 
31, 1941, the provision was $320,970. 


Balance Sheet As at July 31, 1942 


in benks and on hand, $1,211,931; 
bonds (contra), $14,322: 


Assets—Cash 
emp!oyees’ war savings 


cash deposits— 
contract deposits, 


$23,444; U. S. war savings bonds, $7,931; accounts and notes receiy- 
able 3s reserve for bad debts of $75,000) $1,816,256: inventories, 
$4,.( ‘4; prepaid expenses, $37,715; cash surrender value of* life 
insur , $39,482; other investments—at cost 
893), 140,406; plant and equipment—-at cost (less reserve for depre- 
wittiar $4,476,377), $1,779,216; patents and patterns, $1: ‘toval, 


Liabilities—Accounts payable, $458,604; due to employees—war sav- 
ings bonds (contra), $14,322; accrued expenses, $268,669; provision 
for income and capital stock taxes, $1,633,724; reserve for pattern 
insurance, $29,000; capital stock (400,000 shares of $5 par value), 
aa earned surplus, $4,972,875; total, $9,377,197.—V. 155, 


Wellman Engineering Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $5, payable March 1 to holders of record Feb. 15. Payments 
of ke amount were made on Apr.l] 1, Aug. 1 and Dec. 1, last year.— 
V. 156, p. 168. 


Wesson Oil & Snowdrift Co., Inc.—Earnings— 


Consolidated Income Statement 

Fiscal Years Ended— Aug. 31, '°42 Aug. 30, 41 

Net sales ; $84,725,140 $66,940,172 

Cost of goods sold 75,936,459 56,091,889 
$8,788,681 

4,781,538 


$10. 848 283 
4,806.917 
$4,007,143 $6.041,366 
390,086 305,858 
$4,397,229 $6,347.224 
216,311 56,282 
173,462 270 000 
1,750,000 2,250,000 
$2.257,456 $3 770,942 
11,645,304 10,354,802 

. $13,902.760 $14,125.744 

1,168.400 1,168 400 
583,129 1,312,046 


— 


Gross profit from operations 
*Selling, admin. & general expenses 


Profit from operations 
Other income —_. ‘ : 


Profit before interest and income taxes. 
Sere... ...—- pe ane 
Provision for State income taxes 
+Provision for Federal income taxes 


Net profit for the year 
Previous earned surplus_ 


Total EER et 
Preferred dividends 
Common dividends 





Balance at the end of year_____._. . $12,151,231 $11,645 304 
Shares of common stock (no par)_ 583.129 583.129 


Earnings per common share ; Seals “iced $1.87 $4.46 


*Including depreciation and amortization of $38,858 in 1942 and 
$30,992 in 1941. tIncluding Federal excess profits taxes of $400,000 
in 1942 and $600,000 in 1941. 

Earnings for the Quarter Ended Nov. 28, 1942 
*Net profit wi 90-iladith ws setts ecicpes: dancin gs Aaa aaa niga due ; $603,675 
tEarnings per common share Be OAR iia $0.53 


*After depreciation, amortization, interest and provision of $1,742,904 
for Federol income and excess profits taxes and State income taxes. 
+On 583,129 shares of common stock. 


Consolidated Balance Sheet 


Assets— Aug. 31, °42 Aug. 30. "41 
*Land, buildings, machinery and equipment... $15 952.163 $15,035,877 
Investment in and advances to allied companies 1,102.817 1,096,909 
Accounts and notes receivabie_ : 6,829 071 5.216.842 
Advances (current) —_ __ i lai i, dass 1,022.049 889,037 
Dep. with brokers to secure future contracts __ 640 O77 
Loans to ginners, etc. —__~. ie His eae 1,662.554 1,885.082 
Deposit in bank in liquidation 108,772 131.461 
Inventories . SER at RS: 17,407.976 15.310,708 
eS Sa Oot ioe Ce * - Aaa anaie che 3,425,956 5.355.365 
Miscellaneous investments —.--_..- __. 111,240 114 892 
Prepaid expenses and deferred cnarges_. 222.242 289.805 
Process, patents & trademarks (net) __ , 159.534 183 534 
Cash surrender value of life insurance... __-. 39,200 37.235 





SOS ee 


Liabitities— 
§Capital stock - Vitae 
Notes payable to banks_-_ 
Accounts payable and accrued 
Preferred dividend payable 
Common dividend payable 
Due to allied and affiliated companies Das 
Reserve for Federal and State income taxes_ 
Paid-in surplus __ Sian dai é 
Capital surplus 
Earned surplus 
tTreasury stock 


. $48,043,574 $46,186,824 


- $20.571,786 $20,571,785 
1.735.000 
2,584,954 

292.100 
145 782 
43.868 
2,239,353 
3,200 000 
5,805,751 
12,151,231 
Dr726,251 


Total $48,043,574 $46,186,824 


*After reserve for depreciation of $10.939.215 in 1941 and $11,273,633 
in 1942. *#Includes reserve for Federal excess profits taxes. tRepre- 
sented by 7,900 shares and 8.000 shares of convertible preferred stoc 
in 1941 and 1942. respectively, and 16,871 shares of common stock. 
§Represented by 300.000 no par preferred shares and 600,000 shares 
of no var common stock.—vV. 156, p. 264. 


2,684 990 
292 100 
145,782 


liabilities 


72 5°0 632 
3,200 099 
5.805.751 

11,645.304 
Dr719,522 


West Point Mfg. Co.—Earnings— 
(Including Dixie Cotton Mills, fully owned subsidiary) 
Consolidated Statement of Inceme and Surplus 
wae — 52 Weeks 53 Weeks 52 Weeks 
Period Aug. 29, °42 Aug. 30,°41 Aug. 31, 40 Aus. 25, ‘39 
Net sales of cloth & yarn $53,314,343 $33,010,148 $22,502,470 $17,573,645 


Cost of goods sold and 
sell. and admin. exps. 


19,870.445 16,683,564 


$870,081 
66,916 


44,738,914 26,568,648 


Oper. profit of mills div. $8,575,429 ; $6,441,500 $2,632,024 
Oper. profit, other divs. 273,984 218,454 159,545 
Other income (less oth. 

charges) ye RS 172,583 


207,973 111,075 163,914 


$9,057,385 $6,771,029 $2,964,153 





Total ‘pretle 2.2... $1,120,912 
Estimated provision for 
Fed. and State taxes 


5,738,750 3,372,504 576,620 197,829 
Prov. for contingencies_ bia i ELS 


2,000,000 % * 


$2,387,533 
8,182,825 





$923,082 
7,763,743 





$3,398,525 
9,579,358 


$1,318,635 
10,805,883 
472,396 


Net profit for year__ 
Previous surplus -_- 
Miscellaneous credits-- 





$12,596,914 $12,977,883 $10,570,358 
1,200,000 235,000 
972,000 756,000 


$9,579,358 
360.000 
$6.63 


Total surplus-. — _-- 
Surplus res. for conting. 
Dividends paid in cash 


180,000 


1,299,297 324,000 





$8,182,825 
360.000 
$2.56 


Surplus wnapprop.._ $11,297,617 $10,805,883 
Shs. cap. stk. (par $20) 360,000 360,000 
Earnings per share---- $3.66 $9.44 


*Loss. x 
Consolidated Balance Sheet, Aug. 29, 1942 


Assets—Cash, $2,070,448; U. S. Treasury notes, series A, 1942, $25.- 
000; U. S. tax savings notes, series B, 1944, $261,100; accounts receiv- 
able, $5,603,040; merchandise inventories, $5,111,309; supplies, $785.- 
159: insurance premiums on deposit with mutial companies, $78,884; 
deposits for purchase of war bonds, cinployees, $81,859; investments, 
at cost, $577,120; property, plant and equipment (less reserve for 
depreciation of $12,321,353), $9.405,166; prepaid and deferred items, 
$185,690; good will, $1; total, $24,184,777. 


Liabilities—Accounts payable, $977,840; selaries and weges, $197,451: 
Federal, State and local taxes, $598,656; emplovee’s deposits for pur- 
ehare of war bonds, $81,859; employer's liability insurance reserve, 
$56,354: reserve for contingencies, $3,775,000: common stock (par $20), 
$7.200,000; consolidated surplus, $11,297,617; total, $24,184,776.—V. 155, 
p. 368. 





(less reserves of $141.- —} 
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West Virginia Coal & Coke Co., Elkins, W. Va.—Dis- 
* tributions to Bondholders— 

Holders of first mortgage 6% 25-year sinking fund gold bonds due 
Jan. 1, 1950, on Jan. 13 were notified that The First National Bank 
of the City of New York, Corporate trustee, holds undistributed funds 
heretofore deposited pursuant to order of the U. S. District Court for 
the Southern District of West Virginia. Said funds represent (1) a 
distribution of foreclosure proceeds at the rate of $117.10 on each 
$1,000 bond, (2) a dividend on deficiency judgment at the rate of 
$60.70 on each $1,000 bond, (3) the final proceeds of deficiency judg- 
ment at the rate of $12.14 on each $1,000 bond. 

Bondholders who have not obtained these three payments should 
present their bonds promptly to the trustee at 2 Wall St., New. York, 
N. ¥., it was a@nnounced.—vV. 130, p. 4263. 


West Virginia Pulp & Paper Co. (& Subs.)—Earn- 


ings— 

Years Ended October 31— 1942 1941 
Gregs wnles .4+.5.-- .... $54,045,614 $48,898,864 
Discounts, freight allowances, “ete. 1,231,585 1,377,946 


.~---- $52,814,029 $47,520,918 


Cost of (before eee for " depre- 
ciation and depletion) _ 32,802,994 





37,043,430 





$15,770,599 $14,717,924 
4,000,190 3,723,867 
2,569,053 2,992,511 
1,144,815 842,595 


$8,056,541 
278,666 


$8,335,207 
1,680,959 
* 4,065,000 


$2,589,248 
934,980 
1,128,040 


$526,228 


Gross profit on sales 
Depreciation and deplet. (incl. amort. “in 1942) 
Selling adm. and gen. exp. (incl. bonus in 1941) 
Provision for bad and doubtful accounts _.___ 





$7,158,951 
361,768 


$7,520,719 
1,050,407 
2,200,000 


$4,270,312 
934,980 
1,624,378 


Income from operations 
Other income 





Total income -..-.--- 
Income deductions —- 
Prov. for est. Fed. inc. and ‘exc. " profits taxes_ 





Net income for the year_-_. 
Preferred dividends 
Common dividends 





$1,710,954 
9,209,378 7,592,759 


$9,735,606 $9,303,713 
Cr47,967 19,335 


75,000 


Earned surplus at beginning of the year. s 





Adjustment of marketable securities.__.....__ 
Additional provision for contingency (N. Y. 
State self-insurance plan) -_.........-.--- 





$9,783.573 
$1.83 


$9,209.378 


Earned surplus 
$3.70 


tEarnings per common share 
*Less estimated post-war refund of $35, 500 ‘in 1942. 


tOn 902,432 shares of common stock outstanding. 


Consolidated Balance Sheet, Oct. 31 
1942 


$6,988,674 


1941 


$5,593,106 
1,627,420 


Assets— 
Cash in banks and on hand ___.______--____-. 
Special deposit 
U. 8S. Treasury notes (taxes Series B)_.____- 
United States Government securities___-_- 
Marketable securities _._..._._.___.________- 
*Notes and accounts receivable __ 
Inventories 
Advances to wood contractors_-_-- 
Cash on dep. with trus. for — of bonds_ 
‘Investments 
¢Property and plant 
Prepaid insurance, taxes, etc.______- 
Deferred logging operations 594,232 
Unamortized bond discount and expense. vam 183,074 
Loans to employees (net) — esse 115,721 
§Notes and accounts receivable (not current) __ 1,573,674 


~ $65,860,493 $64,774,286 


231,915 
5,493,729 
8,297,742 

191,908 

308.604 

633,739 

38,948,696 

604,300 

389,644 

289,370 

145.232 
2,018,875 


36,438,562 
572.431 





IR cu ko Soe 


Liabilities— 
Accounts payable 
Accrued payrolls 
Accrued interest on bonds___-____- 
Officers’ and employees’ profit-sharing ‘bonus _ 
Other accrued liabilities_ “ 
Dividend on preferred stock, payable Nov. 15_- 
Reserve for Federal income taxes_____________ 
Pirst mortgage bonds___-__- 
Reserves for inventory adjustments________- ¥i 
Reserve for N. Y. State self-insurance plan__-_ 
6% cumulative preferred stock (par $100) _ 
Common stock (no par) ___ ‘ 
Capital surplus __..__.._._______- 
Earned surplus _______--_- 


$1,001,631 
321,088 
89,850 
293,204 
267,535 
233,745 
2,273,068 
7,188,000 
250,000 
100,000 
15,583,000 
27,831,405 
132,376 
9,209,378 


$638,854 
334,521 
69,975 
290,404 
325,357 
233,745 
4,439,283 
5,598,000 
500,000 
100,000 
15,583,000 
27,831,405 
132,376 
9,783,573 





RII wit riias tas potest nine ~.--.--~--~~--- $65,860,493 $64,774,280 


*Less reserve for doubtful notes and accounts receivable of $76,384 
in 1942 and $87,842 im 194]. ‘tLess reserve of $154,318 in 1942 and 
$315,101 in 1941. fLess reserves for depreciation and depletion of 
$40,737,621 in 1942 and $41,076,783 im 1941. §Less reserve of $2,073,031 
in 1942 and $1,347,085 in 1941.—V. 156, p. 1872 


Western Auto Supply Co.—December Sales— 

Period Ended Dec. 31— 1942—-Month—1941 1942—12 Mos.—1941 
Retail sales _._.. $3,414,000 $5,268,000 $32,268,000 $40,131.000 
Wholesale sales 1,566,000 2,872,000 23,936,000 30,930,000 


$4,980,000 $8,140,000 $56,204, 000 $71,061,000 





Combined sales 
—V. 156, p. 2144 


Western Unien Telegraph Co., Inc.—Earnings— 
Period Ended Nov.30—  1942—Month—1941 1942—11 Mos.—1941 
$ $ $ $ 


77 119,386,184 102,154,197 
84,306,209 


— & cable oper. 
ivan & cable oper. 
expenses 


11,353,818 8,780, 


8.980.874 7,554,913 95,411,906 





Net telegraph & cable 
oper. rev. 
Unecoll. oper. revs.__-_- 
Taxes assign. to opers._ 


Operating income-__-_-_ 
Non-operating income_-_ 


1,225,564 
26,341 
488,812 
710,411 
99,348 


809,759 
566,322 


243,437 


23,974,278 
436,459 
10,150,876 


13,386,943 
1,273,903 


14,660,846 
6,388,919 


8,271,927 


17,847,988 
360,902 
6,490,141 


10,996,945 
1,413,934 


12,410,879 
6,331,605 


6,079,274 


1,032,218 


1,306,664 
87,633 


1,394,297 
579,870 


814,427 








Deducts. from gross inc. 








Net income _________ 
-—V. 157, p. 176. 


Whiting Corp.—Pays 20-Cent Dividend— 


A dividend gf 20 cents per share was recently declared on the com- 
mon stock, par $20, payable Jan. 15 to holders of record Jan. 5. Pay- 
ments during 1942 were as follows: Jan. 15, 20 cents: April 15, 40 
cents; and July 15 and Oct. 15, 20 cents each.—V. 156, p. 1336. 


Westinghouse Electric & Manufacturing Co.—Indus- 
trial Achievements of Past Year— 


The company on Jan. 7 reported that at its current tonnage rate 
it is delivering enough material to fill 4,900 freight cars in a single 
month. The company has stepped up its monthly production from 
$34,000,000 worth of equipment last January to more than $52,000,000 
in Oetober, and to meet this schedule has added more than 1,500 new 
employees every month during the past year, it was further reported. 


A. W. Robertson, Chairman, disclosed that despite shortages in 
critical material and changing labor conditions “not a single plant 
has been closed down for a day for lack of necessary material.” 

“The existing facilities of the company, great as they were when 
the struggle started, were not sufficient for the demands placed upon 
them,”’ he continued. “As a result, new factories were built, additions 
to old factories made, and millions of dollars of additional machine 
tools purchased. All told, the company has spent in the last four 
years more than $165,000,000 for additional! facilities. Of this amount, 
$81,000,000 was provided by the Government, and other millions will 
be refunded to the company over the years.’’—V. 157, p. 48. 


Earns. 

1941 1940 
$2,143,584 $1,058,488 
+1,430,000 +484, 200 


Net profit $713,584 $574, 288 
tEarnings per common share $4.44 $3.58 

*Consists of provision for estimated refund to U. S. Government on 
war contracts, post-war adjustments and Federal taxes. tFederal taxes 
only. tOn 160,583 shares.—V. 156, p. 2312. 


Weston Electrical Instrument Corp. 


9 Months Ended Sept. 30— 1942 


Net after deprec. and amortization $5,011,951 
Federal taxes and other charges. *4,510,000 





Wilkes-Barre & Eastern RR.—Payment to Bondholders 


Pursuant to an order of the U. S. District Court for the Middle 
District of Pennsylvania dated Dec. 21, 1942, The Commercial National 
Bank & Trust Co., 46 Wall St., N. Y. City, as permanent successor 
trustee under the railroad company’s mortgage dated June 1, 1892, is 
empowered to pay on account of the principal of the Ist mtge. 5% 
gold coupon bonds and as a final payment from the Estate of the 
Wilkes-Barre & Eastern RR Co. $13.50 for each $1,000 principal 
amount of bonds with the June 1, 1938 and subsequent coupons 
attached. 

In order to receive said payment, bondholders must deliver their 
bonds for stamping to the trustee accompanied by a duly executed 
letter of transmittal.—V. 152, p. 1147. 


Willys-Overland Motors, Inc.—Annual Report— 


The company, the first automobile company to convert 100% to war 
production, reports net profit, after all charges, including taxes and 
contingency reserves, of $1,265,399 for the year ended Sept. 30, 1942, 
which was equal to approximately 1.2% of sales. 

Sales totaled $109,273,626, of which 96% represented the complete 
manufacture of a broad diversity of armaments, including Jeeps, powder 
and ammunition hoists, gun parts, shells, builet cores, tank parts, 
aircraft forgings and sub-assemblies, the report showed. The earnings 
compared with net of $809,258 in the previous year. 

During the fiscal year, the report said, the company purchased and 
subsequently retired, 38,500 shares of its preferred stock under the 
mandatory provisions of its certificate of incorporation, at a total price 
of $237,075, leaving 260,192 shares outstanding on Sept. 30, 1942. Pre- 
ferred and common stockholders at the year-end numbered 10,700. 

The report stated that it is impossible at this time to determine or 
estimate the effect, if any, of the Renegotiation of War Contracts Act 
upon the financial statement. It also pointed out that ‘consideration 
has been given to the fact that under the present tax law the asset 
value of company, which determines the excess profits tax credit, is 
measured by the appraisal value of assets applied at the time of the 
reorganization of this company in 1936. 

“There seems serious reasons to believe,”’ the report continued, ‘‘that 
in all fairness the applicable provision of the Federal income tax law 
should be revised to allow a reorganized company such as yours to 
reflect in its tax base the continuing asset position of the predecessor 
company.” 

Income Account, Years Ended Sept. 30 (incl. Subs.) 


1942 1941 1940 1939 
--$109,273,626 $21,781,445 $14,577,437 $9,268,654 
92,386,059 19,115,499 13,699,411 °9,574,010 


1,820,008 


$845,938 
72,999 


Net sales -_.-_~- 
Cost of sales —_- 
Adm., sell., service and 


parts expenses __._-- 1,551,789 


1,729,111 


§$851,084 
71,181 


©°6,715,541 





§$1,857,145 
61,714 


$10,172,026 
349,974 


Net operating profit__ 
Other income - 





$10,522,000 
166,104 
31,904 


+76,819,000 


$$1,795,431 
9,263 
*57,538 


§$779,903 
82,869 
10,342 


$918,937 
97,295 
12,385 


Total income - 
Interest _-_-_- s 
Mise. other deductions. 
Federal income and ex- 

cess profits taxes___. 
Prov. for war time and 


other contingencies__ 2,239,593 Ne at ae at eens 


§$873,115 §$1,862,232 





Net profit .._. ~~ $1,265,399 $809,258 
Preferred dividends aes eceaiakiuanll $2,585 . i 
Earnings per common $4.85 $2.70 Nil Nil 

*Includes a charge of $80,000 to create a reserve for contingencies 
to cover possible material obsolescence. *+Includes $27,000 consideration 
for the cancellation of an option for the purchase of 66,000 common 
capital shares of the company. iDividends claimed on 2,200 preferred 
shares converted into common: $1,320 paid in cash and $1,265 paid in 
common shares. t+Provision for normal and surtax amounted to $1,530,- 
000 and for excessive profits taxes $5,289,000 after a $61,000 post-war 
credit. §Loss. **Includes $3,684,229 for depreciation, amortization and 
obsolescence. 

Consolidated Balance Sheet, Sept. 30, 1942 


Assets —Cash and demand deposits, $1,275,472; cash (restricted to 
expenditures on war contracts), $885,775; U. S. bonds (‘series F), $49,- 
950; accounts receivable (United States and Canadian Governments 
on contracts), $44,263,537; accounts and drafts receivable, trade (less 
reserve of $6,792), $1,712,621; inventories, $11,091,409; other current 
assets, $3,248,534; property, plant and equipment (less reserves for 
depreciation of $2,183,364), $7,597,899; deferred charges, $431,807; other 
assets (including post-war credit, excess profits tax of $61,000), $916,- 
760; total, $71,473,763. 

Liabilities—Note payable, $839,650; accounts payable, trade, $9,894,- 
284; accrued payroll, taxes, etc. (other than Federal income taxes), 
$2,400,211; provision for Federal income and excess profits taxes (est.), 
$6,880,000; customers deposits, sundry payable, etc., $1,707,407; liability 
for workmen’s compensation claims, $33,229; due officers, $167,350; 
reserve for guarantee and policy adjustments, $152,726; advances by 
U. S. and Canadian Governments on contracts, $34,942,316; reserves 
for war-time and other contingencies, $2,253,000; 6% convertible cumu- 
lative preferred stock (par $10), $2,986,920; common stock (2,097,488 
shares), $2,097,488; capital surplus, $9,085,418; operating deficit, bal- 
ance Sept. 30. 1941, $2,994,560; net profit for year ended Sept. 30, 1942, 
$1,265,399; treasury stock (38,500 preferred shares), Dr$237,075; total, 
$71,473,763.—V. 156, p. 2232. 


York Corp. (& Sub.)—Earnings— 
(Survivor of a Merger June 29, 1942, with York Ice Machinery Corp.) 
Years Ended Sept. 30— 1942 *1941 


tNet sales $22,541,345 $19,817,282 
tCost of product sold, expenses and inc. chgs. 20,078,294 17,559,410 





Net income before int. 
depreciation, etc. 
Interest on long-term debt 
Provision for depreciation___.___ ar 
Fed. and State inc. and excess prof. taxes (est.) 


on long-term debt, 

$2,463,051 $2,257,872 
299,862 334,548 
379,714 386,670 
716,000 334,520 


$1,067,475 $1,202,134 
202,882 394,482 


$864,593 $807,652 
1,025,697 218,045 


$1,890,290 $1,025,697 





Net income for the year_______- 
Earned surplus charges 





Earned surplus for the year__._._________. 
Earned surplus at beginning of the year 





Earned surplus at end of the year 
“Applicable to York Ice Machinery Corp. only. 
tExclusive of billings on contracts less than 85‘; completed. 


tLess income ecredits—exclusive of interest on long-term debt. de- 
Preciation and income taxes. 


Balance Sheet, Sept. 30 
1942 *1941 


$1,056,137 $1,045,965 


147,339 
5,333,203 
332,992 
6,258,253 


Assets — 

Cash sis 

Cash on deposit for pay ‘ment ‘of interest. on first 
mortgage bonds _____ ; 

tNotes and accounts receivable 

Equity in uncompleted contracts 

Inventories 

Cash covering property sold_ ‘ 

Notes and accounts receivable (not current) _ 

Investments “ vg Se “ 

? Property 

Patents 

Deferred charges. : 


133,845 
6,119,516 
688 696 
8,168,283 
307,260 
40,892 
526,914 
6,114,698 


6,724,634 
7 


145,207 


1 
159,832 


Total $23,316,074 $20,665,913 


Liabilities —- 


Notes payable _.-.._-~.~ eu duel 
Accounts payable ciuinin oasis wn shia 
Accrued Fed. and Penn. inc. taxes (estimated) 
Other accrued taxes, payrolls, interest on long- 
term debt, etc. 
Estimated cost to complete contracts entirely 
billed to customers_ ; 
First mortgage 6°: sinking fund gold bonds _ 
Ten-year 6‘ sinking fund are debentures _ 
Notes payable to banks_ , : 
Unsecured 3% notes_._- ia Rest A 
Deferred credits ‘ 
Installation guarantees and repairs reserves 
Other reserves _- ie 
Common stock of York Corp. “($1 Baus ,046 a a 
7% cumulative preferred stock of York Ice 
Machinery Corp. ($100 par)__-___- $5,337,100 
§$Common_ stock Pie at i) es 807,405 
Capital surplus _ here ee ot 3,358,796 
Earned surplus - Bee EERE Te, 1,025,697 


$1,500,000 
1,382,342 
331,307 


$2,150,000 
1,556,687 
782,322 


1,035,751 


630,457 


300,714 
4,457,500 


201,496 
4,861,000 
, 562,500 
375,000 
118,550 
987,954 


118,550 
410,995 
116,791 

21,476 


8,541,255 
1.890.290 





DOOR isdn octincinnnkbens tee sprains $23,316,074 $20,665,918 

* Applicable to York Ice Machinery Corp. only. 

tIncluding affiliated foreign companies’ accounts: 
1941, $181,214 (less reserve tor doubtful accounts: 
1941, $128,261). 

tLess reserves for depreciation of $7,180,426 in 1942 and $7,254,075 
in 1941. 

§Issued, 163,788 no par shares, 


Merger—The merger of York Ice Machinery Corp. and York Corp. 
became effective on June 29, 1942, following the dismissal by the U. S 
District Court of proceedings to enjoin its consummation. Subse- 
quently, an intervening stockholder appealed to the U. 8S. Circuit 
Court of Appeals the decision approving the merger. This appeal was 
argued on Oct. 19, 1942, but at this time no decision has been ren- 
dered. The actual exchange of the preferred and common stock 
certificates of York Ice Machinery Corp. for the new common shares of 
York _— has been deferred until the Circuit Court's decision is 
available. 


1942, $149,389; 
1942, $109,053; 


less 2,307 shares in treasury. 


Arranges “V” Credit for Two Years— 


The corporation since the close of its fiscal year on Sept. 30, last, 
completed arrangements for a regulation V bank credit for a two-year 
period, authorizing the company to borrow up to $7,000,000 for war 
production and working capital purposes. This assures the company s 
ability to finance adequately its war production orders, according to 
W. S. Shipley, Chairman of the company, and 8S. E. Lauer, President. 
—V. 156, p. 968. 


(F. W.) Woolworth Co.—-December Sales Up 2.8% — 
Period Ended Dec.31— 1942—Month—1941  1942—12 Mos.—1941 
$64,240,445 $62,498,238 $423,217,183 $377,131,163 
—V. 156, p. 2144. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 
Consolidated Income Account 


Year End. Year End. 
July 31, July 31, 


1942 1941 


$1,676,024 $3,835,092 
75,770 32,097 


7 Mos.., 
July 31, 


1940 


$1,357,341 
7.778 


Cal. Year 
1939 


$1,428,992 
130,102 


Period— 
Gross profit from sales 
Other income 





$1,751,794 $1,365,119 $1,559,094 
960,085 
68,974 


$3,867,189 


1,257,795 
72,580 


65,842 


Total profit. ......-. 
Selling, shipping & gen. 
administration exps. 
tInterest charges--._ 
Brake develop. expenses 
written off ‘ 
Loss on disposal of 
equipment . 
Prov. for Fed. taxes, etc. 
Foreign exch. adjust. 


617,004 
70,185 


1,142,444 
74,672 


34,206 “ . 
$1,058,517 198,682 


252,025 71, 
Cr8,911 63. 





$488,158 
204,329 


$1,368,248 
408 658 


Net profit $470,710 

Dividends paid 

Shares of common stock 
outstanding (no par) 408,658 408,658 408,658 408,652 


Earnings per share $1.15 $3.35 $1.19 $0.51 
tIncludes miscellaneous deductions of $5,102 in 1942, $7,217 in 1941, 
$9,366 in 1940 and $10,688 in 1939. 
tIncludes excess profits taxes of $475,406. 
Note—Provision for depreciation amounted to $493,272 in 
$386,936 in 1941, $229,716 in 1940 and $371,813 in 1939. 
Quarters Ended Oct. 31— 1942 1941 


Operating profit after GermnGen $202,091 $328,936 
Other income 27,347 22,623 


$207,273 


1942, 


1940 
$219,280 
25,547 


$224,827 
54,904 15,397 23.087 
69,505 133,745 56,667 


Taek NG i ees sc $105,030 $202,417 $165,073 

*Earnings per common share__-_. $0.25 $0.50 $0.40 

*On 408,658 shares of no par common stock. 

Note—Operations of L. A. Young Industries of Canada, Ltd., and its 
subsidiary, have been consolidated on the basis of the official rate 
of exchange, and amounted to $18,084. 


Consolidated Balance Sheet, July 31, 1942 


Assets—Cash, $1,335,762; trade receivables (less reserves of $75,- 
941), $1,580,018; amounts receivable from U. S. Government for plant 
facilities asquired under war contracts, $1,517,729; inventories, $2,- 
037,929; investments and other assets, $23,433; property, plant and 
equipment (less reserves for depreciation of $3,341,474), $5,610,858: 
garment hanger patents—at cost, less amortization, $88,750; other 
patents and good will, $1; deferred charges, $435,245; total, $12,629,724. 


Liabilities—Trade accounts, $742,755; salaries and wages, $240,251: 
taxes, other than taxes on income, $92,146: interest, $26,812; miscel- 
laneous, $125,266; Federal and Canadian taxes on income (estimated), 
$270,524: notes payable, $1,600,000; reserve for compensation insur- 
ance, $25,611; capital stock (408,658 shares no par), $5,439,967; 
earned surplus, $4,066,392; total, $12,629,724.—V. 155, p. 2376. 





Total income - $229,438 $351,559 


Interest and other deductions 
Federal and Canadian taxes----.- 





Zeller’s Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 20 cents per share 
and the regular quarterly dividend of 20 cents per share on the 
common stocK, no par value, both payable Feb. 1 to holders of record 
Jan. 15. An extra of like amount was paid en this issue on Feb. 25, 
last year.—V. 155, p. 832. 


i ee 
‘ vm o~ 


or en en atin oS cal SURI IE I 1 











